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3acrpaxoBaTeaHo AkunoHepHo JIpy:kecTBO »Coxkenaiidp Byarapus”
NOKJIAZL 3A JEHHOCTTA

I. OBIIA HH®OPMALINSA 3A COKEIAN® BbATAPUS 3A]

1. IlpaBHn ocHOBaHMA:

Tosu noknan e usnaneH or CrBeTa Ha AMPEKTOPHTE HA OCHOBaHME wiI. 245 oT TBProBekus 3aKOH, BBE BPB3Ka C
4. 39 1 un.40 or 3aKoHa 3a CHETOROICTBOTO.

B chotBercTBHE C un. 77, an.2 ot Kogekca 3a 3acTpaxoBaHeTo, HACTOALMAT AOKIA ChIbpka uHpoOpMaUus 3a
M3ITbIHEHUETO HA Nporpamata 3a AeiHoCTTa Ha Jlpy»kecTBoTO npes 2017 roauHa.

®peHckaTa 3acTpaxoBatenHa komnanus SOGECAP SA (yupenena cbe 100% kanuran Ha Société General Group)
u Cocuere XKenepan Excripec6anc A/l (yupenena ¢ 99,74% kanuran na Société General Group) cp3nanoxa 3A]]
Coxenaiid) Bnrapus Al npes mait 2007 r.

HpyxecTBOTO He TpHTexkaBa cOOGCTBEHM AaKUMH. J[PYXKeCTBOTO He U3BBPIIBA JEACTBUS B oONacTTa Ha
HayqHOU3C/IeJoBaTENCKaTa W pasBoiHa JeiiHOCT. KbM 31 nexemBpu 2017 r. Jpy*kecTBOTO HAMA KJIOHOBE Ha
TEPUTOPUATA HA CTpaHaTa. He e MMaso MpexXBbPIAHNA Ha aKLUKMK Ha JPY)KECTBOTO [IPE3 OTYETHATA FOAMHA.

Unerosere Ha CbBeTa Ha JMPEKTOPUTE HE ca HEOrPAHHUEHU NIApTHHOPU B JPYrd ApYyXKecTBa. Y4acTHETO Ha
HICHOBETE HA CHBETA HA MUPEKTOPUTE B YNPABUTENIHH CHBETH HA APYFH APYXKECTBA C€ OTHACH 0 Y4acTHe
IpEIMMHO B IpyTd ApYXKecTBa oT rpynara Ha Cocuete XeHepan. Hama gorosopu no cMuchia za Uin.2406 oT
Twprosekus 3akoH (T.e. JOroBOpH, KOMTO He ca B 00XBATa Ha 0OMuaiHATa NEHHOCT Ha JpyecTBOTO, KAKTO W
AOTOBOPH, KOUTO Ha/BULIABAT Na3apHUTE YCIIOBHUA), CKIFOUEHU MeXy Jpy>kecTROTO U wieHOBeTe Ha ChBeTa Ha
JUPEKTOPUTE.

ObxBatbT Ha jgeffHocTTa ma JIpy’KecTBOTO BKJIOYBA OpeANaraHeTo Ha [HPOKO pazHooOpasHe oOT
KHBOTO3ACTPAXOBATEHY NPOJAYKTA B CHOTBEICTBHE CbC CTpareruata u Hyxzaute Ha Cocuere XKeHepan
Excnpec6ank AJl, kaTo yciyrure ca HACOYEHU, KAKTO KbM (usnyecku nuL@, Taka H KbM KOPIIOPATUBHA KIMEHTHU
1 NIpe3acTpaxoBaTe v ONepayy Ha 3aCTpaxoBKa JXHBOT Ha kpeauTomnonyyareny Ha Oxpuzcka 6anka AJ] upes
I'paBe Makenonus ot 2015 r. ¥ B MapTHLOPCTBO ¢ Komepunu Iouticrosra. JIpykecTBOTO ChIIO TaKa Mpeiara
3aCTPaxoBaTeNHU MPOAYKTH M HA BHHLIHHU MapTHLOPH.

YUneHosete Ha ChbBeTa Ha JMPEKTOPUTE HMAT CIIE/IHUTE YHaCTHS B TbPrOBCKH JIPY>KECTBA KaTO HEOrpaHHYeHO
OTTOBOPHH CBAPYKHUIM, IPUTEKABAIIM [TOBEUE OT 25 Ha CTO OT KaluTana Ha APYro APYKECTBO, KAKTO M YIACTHE
B YNIPaBIICHUETO Ha IPYTH APYKECTBA WV KOOTIEpAUMHU KaTO IIPOKYPUCT, YIPABUTEIN WITH YWIEH HA ChBETH:

* [llackan Bue-IllapTon - HAMa y4acTHe B YNPABNEHHETO HA JAPYLH ApYKeCcTBa MY KOOMEpaldd KATO
OPOKYPHUCT, YIIPABHTEN UNU HJIEH HA ChRETH;

® ApHo JIboknep — I'maBeH u3mbiaHuTENEH AUpeKTOp Ha CocueTe XKenepan ExcnpecOank AJ] 1 4ieH Ha
VC;

* Kuska CapaunHoBa — [IpokypucT i wieH Ha YC Ha Cocrere Kenepan ExcripecOank AJl;
JKan-@pancoa XKabyne - HiMa yyacTHe B yNpaBleHHETO Ha JAPYTH IPYKECTBA UIH KOOMEPALUH KATO
NPOKYPHUCT, YIPABUTEN UNH WIEH HA CHBETH:

* JlesaH [lenes — bbirapcka nHBectunoHHa rpyna OOJI — coGeTrenuk Ha 62% or Kanurana,

* [Iletsp XKoTes — HAMa yyacTHe B yIPaBICHHETO HA APYTH JIPYKECTBA HITH KOOTIEpalMK KaTo MPOKYPHUCT,
YTPaBHTEN UK YJIEH HA CHBETH;

o MHopnanka [llanpuna — HAMa ywacTHe B yMpaBlIeHMETO Ha APYTH IAPYXKecTBa WK KOONEpauu Karo
TIPOKYPHCT, YIPABUTEN WU YJIEH HA CHBETH;

* Jluonen XaMme - HAIMa ydacTHe B YIPABIEHUETO HA APYTH APYKECTBA UK KOOIEpalHy KaTo MPOKYPHCT,
YIpaBHTEN UIH 4YJIEH Ha CHBETH.



3acTpaxoBaTeqHo AKuuoHepHo JIpyxkecTEO »Coxenaiip Brarapus”
MOKJIAZ 3A IEMHOCTTA

[ IL JEAHOCT IPE3 2017 .

2.1 PASBUTHE HA JKHBOTO3ACTPAXOBATEJHHS MA3AP B BbJICAPHS ITPE3 2017 r.

JKMBOTO32CTpaXoRATETHATE KOMIAHMH TPHKIIOYBAT okToMBpu 2017 ¢ 5% pbCT Ha NpeMUHHUTE MPUXOH,
AocTUraliku 10 368,4 MITH. JTB. OT HAYANOTO HA TOAMHATA Ao oxktoMBpH 2017 B cpaBHeHHE ¢ 4-npOLEHTOBOTO
[oka4BaHe Ha rojuilHa 6a3a KbM Kpas Ha TPETOTO TpuMeceune Ha 2016 roguHa, Ha 6a3a aHANM3 HA JAHHHATE 32
3acTpaxoBateinnus cextop Ha KoMmucusara 3a dpunancor Hanzop (KOH).

HlaHHuTe mOKa3BaT, Ye npe3 OKTOMBPH IPeMHITHHATE IPUXOJH Ha 13-Te KWBOTO3acTpaxoBaTeny ca B pasMep Ha
30 MIH. 1B, 1OKATO KBM Kpast Ha CCNITEMBPH OGLLHST UM pasmep Gewe 338.4 mnn. 1.

B cermenTa Ha jXHMBOTO3aCTPaXOBaHETO Mpe3 MbPBHTE AeceT Mecela Ha roAWHATA HAM-BUCOK € HMPUXOALT OT
sacTpaxoskute , KuBoT 11 ,,peHta”. Benpexu ToBa ToH HamanABa ¢ 2,17% Ha roaurHa Gaza 10 233,5 mnH. B,
3actpaxoBkute ,)KUBOT CBBP3aHH ¢ MHBECTHLHOHEH thoHI", HOCAT 54 MIH. JIB., KOETO € ¢ 12,5 MmH. nmoseue
CIIpsMO OKTOMBpPH 2016 r. OTHOCUTENHHUAT PBCT IIPH TAX OCTABA HAl-BHCOK - oT 30% Ha rojauinHa 0aza.
3/1ipaBHNTE 3aCTPAXOBKU, KOUTO C€ MPEIarar ot JKHBOTO3aCTpaXOBaTeIHUTE JPYKECTBA, HOCAT ¢ 29,33% moreue
MpUXOAU CHpAMO Kpad Ha OkTomBpu 2016 r., nocruraiiku g0 39,3 muH. JB. Ilpuxoaute OT MPOXYKTHTE
»KeHNTOEHa U IeTcKa 3aCTPaxoBKa™ CIIajar ¢ 15,2% Ha roaumuna 6asa 1o 7,6 MIIH. JIB.

IIpes oxromepu ,,Annann Beiarapus Kusots (c nasapeH A ot 21.8%) usnpesapsa ,.Bynacrpan Xusot Buena
HMHwypere Ipyn* (¢ nasapen asn ot 21.1%). Ha Tpeto MACTO € 3K "YHuka XKupor" AJl ¢ aan ot 17,4%.

2.2 PABBUTHE HA COXEJIAU® IIPE3 2017 r.
2.2.1 JeiiHocT B rpynaTa Ha Cocuere Kenepan — o606wmenne (2012-2017)

IlapTHhoperea che Cocuere Kemepan Excupecbanx AJl, Coxenniis Buarapus u Oxpuacka Gauka
Maxkegonns

Ipe3 2017r. Coxenalic mpoasku 1a [IpeAJiara Iypoka raMma ot IPOJYKTH KaKTO 3a HHAMBHIYANHHU TaKka H 3a
KOpIOpaTUBHM KIMEHTH Ha GaHKara, KakTo N J]a paboTH B ITOCOKA ONTHMHU3MpPAHE Ha 3aCTPAXOBATEHHUTE UM
MOKPUTHS, ChoOpPa3HO TEHIEHLUUTE Ha nasapa.

IIpe3 2012 r. Coxenaii 3anouna mpeanaraHe Ha YHUKAJIEH TPOAYKT 34 JIM3MHTONONy4YaTen Ha Coxenniia
Bbiirapus, kakTo ¥ MOJEN Ha aKTUBHO Npe3acTpaxoBaHe 3a KpeauTononyvarend B MakeoHUsS B NApTHLOPCTBO
¢ I'paBe Makemonus.

Ipe3 2012 r. cio Taka 3aII04HA OLEHKA 32 YAOBNCTROPEHOCTTA Ha KIMEHTHTE Ha Cosxenait ¥ kaTo IEPRO HUBO
Ha KJIMEHTH MPOEKTBT CTapTApA C OHJIAlH aHKeTa KbM ciyxutenute Ha Cocuere Jenepan ExcripecGank.

[Ipe3 2013r., npoaykroBara rama Ha CocueTe Kenepan EkcrpecGank ce pasumpu c BTOPY WHAUBH[yalleH
TPORYKT - 3iomonyka ,Moero cemeiicteo”. Chlo Taka ce NpoBede H OBPBOTO H3C/E/IBAHE Ha
YAOBJIETBOPEHOCTTA HA KIMEHTUTE - mpoyusaHe ,Taen KimeHT* B ThpropkaTa Mpexa Ha GaHkata 3a
e(beKTHBHOCTTa Ha Mpopax6uTe HA TPOAYKTUTE U ycmyrute. Bp3 0OCHOBa Ha pesynTaTHTe OT IPOBEAEHOTO
M3CICABAHE 3al0MHA NMPOEKT 3a 00yueHns mo nponaxtu: or rouu 2013r. ABama clyxuTenu Ha Coxenatid (u
Tpuma oT 2017r.) ce 3aHHMaBaxa YacTHYHO C OBYYEHHA MO npogax6u B mpexara Ha Cocuere JKenepan
EkcripecGanx, upes oprannsupate Ha oSy4eHNs B rpyNu WK TOCEMEHHs Ha MACTO B KJIOHOBETE Ha Oankara.

OO0yueHusTa B KIOHOBAaTA MpEXa Ha GaHKaTa GiXa CHIIO TaKa npHoputeT U npes 2014 roguna. B pesynrar Ha
ToBa mpes 2014r. npama ciyxutenu Ha Coxenaiidp nmoceruxa 105 oduca Ha GaHkarta B cTpaHaTa 3a 36 ceaAMHULH
oT 00110 38 paGoTHM CeAMUIIM 32 FOHHATA.

Ipes 2014r — 2017r Coxenaiih npoasmku ga paboTu 3a YAOBJICTBOPCHOCTTA Ha KIMEHTHTE, pasLIMpABANKY
00XBaTa Ha NPOY4BAHUATA CH. B MOMEHTA MbJIHOTO rOAMIIHO NpOYUuBaHe 34 yIAOBIETBOPEHOCTTA Ha KITMEHTUTE
C€ CBLCTOU OT 4 KOMIOHEHTA (U3CIEABAHMU):

iii



3acTpaxoBaTenHo AKuuoHepHo JpyikecTBoO »Coxenaiid Brarapus”
AOKJIAZL 3A JEHHOCTTA

[ ' 11. JEHOCT I1PE3 2017 r.(IIPObJDKEHUE)

2.2 PABBUTHE HA COXEJIAW® IIPE3 2017 r. (npoabKenue)
2.2.1 Jeiinoct B rpynata Ha Cocuere XKenepaa — o6oomenne (2012-2017) (npoab.axKeHmne)

¢ [Tlpoy4eane Ha TalHU KIMEHTH B KJIOHOBATa Mpexa Ha CHK Excnpec6aHk 3a M3MepBane Ha KadyecTBOTO
Ha NPOAXOUTE Ha 3aCTPAXOBATETHH IPOJYKTH B ThProBCKaTa Mpeska Ha GaHKaTa,

* lonpobHo cpaBHeHUe Ha 3acTpaxoBaTenHuTe NPoayKTH Ha CHK Excrnpec6ank ¢ KOHKYPEHTHU NPOAYKTH
Ha nazapa,

*  Owunaiin aHKeTa KbM ThproBekara Mpesxka Ha C)K ExcipecGank 3a YAOBNETBOPEHOCTTA HA CITYIKUTEIINTE
Ha OaHKaTa OT ycyruTe u npoaykrute Ha Coxenaiid;

» Mscrensane keM 3actpaxoBanu B Coxenaitd nuua 3a H3MEpRAHE Ha TAXHATA YHOBJIETBOPEHOCT OT
npeAnaraHuTe MPOAYKTH U YCIIYTH.

Crnexl mpoex/ane Ha TOBAa MPOy4YBaHe, Ha 6a3a Pe3yITATHTE, BCAKA FOJUHA CE M3FOTBS noAapobeH wiaH 3a
AeHCTBUE C Uen nofo0psBaHe NPOAYKTHTE U YCIYTHTE Ha Coxenaiig.

Hskowu ot NPOCKTUTE OpraHu3HpaHu, B pPE€3ynTaT Ha TOBa ca.

o OcnrypﬂBaHe Ha JO0roBOpH ¢ MEIUIUHCKH LUCHTPOBE 3a HHAMBHAYaJIHA OLCHKA Ha pucka npu
TNOJITACBAHE HaA MOJULHU 34 WHAUBHAYAIHHU 1 KOpIIOpaTUBHU KJIHEHTU;

* Ilpoexr 3a npomsHa Ha nmporeca 3a 06paGoTBaHe HA NPETEHIAN 9pe3 MOJACPHU3HpPAHe U MpejjiaraHe Ha
HHOBaTUBHA YCIYra;

* IlpomsHa Ha CECTOBHA 3acTpaxoBka Ype;

e OnTuMmusypane Ha INpoAyKTOBATA rama Ha Coxenaith, cboOpasHO HOBHTE TEHIEHUMH Ha
KUBOTO3ACTPAXOBATENHHSA Na3ap B Bearapus.

B xpas Ha 2014r., Coxenaiith noakpensie GaHkata B 1Ba BAXHH 3a TIX [IpoeKTa:

* [lpomsna Ha cnectoser npoaykt Yrpe (3a ANBEPCUUUMPAHE HA CIIECTABAHMATA HA TEXHUTE KIMEHTH,
KOUTO Ca €€ YBEIMIUITH 3HAYUTEIHO B PE3YNITAT OT PUHAHCOBH M GaHKOBH ChOUTHS npes 2014r.);

* bankara 3akynu nopT¢onuo oT KUIHIHN kpeaut Ha Thb Buktopus AJl (npemnmnara Kpenn Arpukorn
Bwarapus AJT) 3a oxono 1,200 noroeopa u Coxenaiih paboTi MHOTO HHTEH3MBHO IO TO3H MPOEKT, KATO
TIpE/UIOKH aNaNTHPaHK YCIIOBHSA 3a IPHEMaHe Ha 3aCTPaxOBaHH JIALIA.

IIpes centemBpm 2015r. Gsixa HanpaBeHH BaKHH [IPOMEHH B 3aCTPaxXoOBKa XXHBOT 33 KPETUTOIONYHATENH Ha
CXKEB, karo 6ele BbBeieHa HOBa TapH(ha 32 KIIMEHTH ¢ BUCOKK 3aCTPaxOBATEHU CYMH.

Ilpes 2015r. akuent 6e nocTaBeH BLPXY CTapTHpaHe Ha 3aCTpaxoBKa XKHBOT, CBbP3aHa ¢ MHBECTULHOHEH (oH,
Tpejinarana sa xnnenTd Ha CIKEB. 3a onpenensne xapakTepucTukute Ha TpoaykTa Gsxa HANpaBeHH MHOTO
TIPOYYBaHHS U CPABHEHMA.

Ilpe3s 2016r. Coxenaiith naHcnpa HOBA 3aCTPaXOBKaA XKHUBOT, CBBbp3aHa ¢ HHBeCTHIMOHEH GoHA. ITpoayKThT Gelue
Cb3/laneH 3a kaneHTute oT cerMeHT PRIV na CIKEB. 3acTpaxoBkara cTapTupa ¢ MHTEH3HBHO oOy4eHHe 3a
npoaax6u B oducure ,JIpecTix™ Ha Gankara. B [OAKpena Ha NPOAAKOUTE NOMBIHUTENHO Beme ch3gaaeHo
0OIIECTBO OT ,,IOCIAHUIK B ThPrOBCKATA MpEXa Ha GaHKaTa, KOUTO Jla npeanaraT NpoAyKTa U B OCTAHAIINTE
oucy Ha Gankara.

Ipes 2017r. okycwT Ha APy*KeCTBOTO 3aMOUBA /1A Ce HACOUBA B OCOKA ONTUMHU3KPAHE HA IIPOAYKTOBATA rama,
B CbOTBETCTBUE C TeHACHUMNTE HA Nasapa. Tosn dokyc me npoabmxy u npe3 2018 roguHa, KOraTo ce 04aKsa 1a
BJI€3HAT B CHJa [IPOMEHHU B IIOKPUTUSATA HA KJIFOUOBH MPOAYKTH OT MOPTHOIHOTO Ha KOMITAHUATA.
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3acTpaxoBaTenHo AkuuoHepHo JIpy:kecTBo »Comenaiip Brarapus”
JOKJIAJZ 3A JEMHOCTTA

[ IL. AEHHOCT IIPE3 2017 r.(IIPO{bJUKEHHE)

2.2 PA3BBUTHE HA COXEJIAU® ITPE3 2017 1. (npoab/KeHne)

2.2.1 liefinoct B rpynaTa Ha Cocuete XKeHepaa — o6obmenne (2012-2017) (mpoana:xenne)

YHuKaIeH 3a rpynarta OH3Hec MOJ€J] 3a aKTUBHO IIpe3acTpaxoBane

Bb3 ocHoBa Ha BakeH CTpaTermueckd MpOEKT 3a AKTHBHO nipe3acTpaxoBade, 3ano4Har mpes 2010r. za
MIpENIOCTABAHE Ha 3CTPaxOBKa )KMBOT Ha KpeAnToNoMydaTeny na OXpuscka GaHka, Coxenaiiy yens 3a 3aippxu
OH3Heca B rpymara, KaTo cTaHa npesacTpaxosaten Ha I'pase Makesonus. IIsperTe nposiak6u Ha 3aCTPaxOBKH
»KUBOT" KbM KPEHTH 3al0YHAXA YCIIELIHO npes ¢eBpyapu 2013r. ot 'pae Makegouus (3acTpaxosaren) u
Cosxenaiid Brnrapus (npesactpaxoraren) B mapTHeOpCTBO ¢ Oxpujcka baHka, KaTo 3aCTpaxoBaTeNeH areHr.

Ilpes 2015 u 2016r. B pesynTaT oT ToBa YCICIIHO NApTHEOPCTRBO CE JIAHCHpPaxa 3 HOBH 3aCTPaxOBKH KBM
TPOJIYKTH OT eXKeHEBHOTo Gankupane Ha OXpujcka 6aHka: KbM OBBpApadT, pasmiaaTesHa CMETKA U AETIO3UT
HAa HHANBHUAYAIHYU KJIHEHTH.

AKTHEHO Npe3acTpaxoBaHe B ChTPY/IHHYECTBO ¢ Komepunn Ioiiniosna

Ipes 2014r. Cosxenai¢) 3amouna u ycnemso 3aBBPLIM MPOEKT 3a aKTUBHO MMPE3acTPaxoBaHe B CHTPYAHMYECTBO
¢ Komepunu IMToniicrosra ot Yexus.

2.2.2 Moa3u 3a cyRUTEIHTE

Ch31aBaHe Ha CTaHAAPTHA NOJUTHKA C TIAKETHH pucKoBe, KoATO ¢ paspaboTena mnpe3 2010r. u nogo6pena mpes
2012r
P4 .

ITpes 2013r. ca nposegenu moseue ot 30 Cpemn u ca mpenocraseHn § odeptu. Komepcamusamusara ce
OCBLUCCTBABA B CHTPYAHUHECTBO C KOPHOPATHEHHA OTAEN U OTAEN YOBENIKH PECYPCH Ha GaHKaTA.

Ilpes 2014r. mpropuTeT 3a YoBeKa, OTrOBOPEH 33 KOPIOPAaTHBHHUTE NPoAaxOu Gelne 06y4eHNeTO Ha KIIOHOBE Ha
baHKaTa ¥ eJIHOBPEMEHHO NPOBEKIAHE HA CPELLH C KITHEHTH: 6sxa NPOBEICHH 6 CPELIH M M3TOTBeHN 4 odepTH.

IIpes 2015r. 6sxa mpekpaTeHH rpynoBH 3aCTPaXOBKH KUBOT 3a ciayxurenu Ha CXKEB, Coxenuiiz wu
Coxedakropunr.

IIpes 2017r. or Coxenaiid 61xa npoBexeHu IIpErOBOPH 3a MNpelyaraHe Ha IPYNOBH 3aCTPAXOBKU KHBOT 32
CIYKUTEIHM, € HAKONKO NOTEHLMATHM KOPIOPATMBHM KIHEHTA M OCHOBHH OpOKEpH Ha Obarapckus masap.
[Iperosopute, 3anmoynaru npe3 2017r. we 6baat IpoALIKEHH U npe3 2018 ronuHa.

2.2.3 BLHIIHH NAPTHLOPH

ITpes mbpBoTO TpUMeceune Ha 2017r., 3a Coxenaiid CTapTUpa HOBO MAPTHLOPCTBO cbe ComeKco, B pe3yTar oT
HHTEH3UBHH NApTHREOPCKHU NPEroBopn mnpes 2016r.

B cnencteue Ha ToBa mapTHeOpCeTBO che Cosxenaiidh, Cogekco, Beve npeanara Ha CBOWTE KJIMEHTH, YHUKAIHA 3a
OBIrapckys Tazap 3acTpaxoBKa 3a MOJ3BATENH Ha kapTH Sport Pass (coumanua npugo6uska 3a cropt). Tozu
TIPOAYKT € Npe/HasHa4eH 32 KOMMaHuM, KIHeHTH Ha Colekco. 3acTpaxoBKaTa 3IIOMONYKa € BKIFOUEHA KaTo
AOMBIHUTENEH GOHYC eJIeMeHT B KapTaTa 3a HeWHWTE MOA3BaTeINM. 3acTpaxoBanM JHUA €A CIYXUTEIHTE Ha
KOMITAHNATA, NPUTEKATENN Ha KapTaTa 3a CIIOPT, KOWTO IpPH 3J0NONYKa, OTTOBapflla Ha YCIIOBHATA Ha
3aCTpaxoBKaTa, L€ NONy4aT 3acTpaxoBaTeso obesmerenne ot Coxenaiid.

Ilpes 2017r. Coxenaiid Ge nnanupana mpes 2018r. aa 3anoye MPOBEXAAHETO HA NPErOBOPH C MOTEHIHANHU
TMapTHEOPH - KOMMNAHNK 1 OPOKepU Ha GBIrapckus Masap 3a npeiiaraHe Ha IpYnoBU 3aCTPAaXOBKH KHBOT. 3a
uenTa 6ele Ch3AaASHO CEUHATHO 3BEHO 3 BHHINHH MapTHROPCTBA KATO 4aCT OT THPTOBCKH OTAEN.



3acrpaxopaTenno Akuuonepno JIpy:kecTBo »Coxenaiid Brarapus”
JAOKJIAJ 3A NEMHOCTTA

L III. OPTAHU3AIIHOHHA CTPYKTYPA U éOHHAJIHA HNOJIUTHUKA

3.1 OpranusandoHHa cTPYKTYpa - O6m Nperiex

CiieniBaiikn M3nCKBaHMATA Ha unt. 79, an.3 ot Koxekca 3a 3aCTpaxOBaHETO, KOiTo Biese B cuna ot | auyapu 2016
I, 32 ChBMECTHO NPEICTABMTENICTBO Ha JIPYXKECTBOTO OT Haif-MaJIKo /Be Juua, JIpyKeCTBOTO Ch3Aa/e TIO3HIMATA
Ha [TpokypycT Ha ApysKecTBOTO, KOATO Helle 0g06peHa oT 3amMecTHUK-Tpeaceaarens Ha KOH u peructpupana B
Brirapckus Teproseku Peructsp.

IIpes 2016 r. JIpyecTBOTO MPOXBIKM HPOLECHT, 3aOYHAT npe3 2015 r. Ha o00peHne W Ha3zHauaBaHe Ha
KITH0uoBH (yHKUMH, u3uckBaHK 0T Kogekca 3a 3acTpaxoBae ¢ e CTPUKTHO CIIa3BaHE Ha 3aKOHOAATEJICTBOTO,
TIpH 3aNasBaHe Ha pasBUTHETO HA 3aCTpaxoBaTenHaTa AEHHOCT M Ha NMPABUIIOTO 32 HENPEKbCHATOCT HA GH3HEC
nponecHTe. AKTIOepcKata GpyHKIHEA ¥ GYHKLUUATA 10 BBTPEIIEH O/UT GSXa Bb3OKEHH HA BbHIIHY W3 THUTEH
CnasBaiiki M3MCKBAaHMATA HA AMpeKxTuBara IInatexocrnocobroct 11 32 cHcTeMara Ha yupaejieHne. Komnanusara
NOTBBP/A BLBEACHUTE B M3NbIHEHHE mpe3 2015 r. gyHkuA no ynpaieHwe Ha pucka H (QYHKLUHATA MO
CHLOTBETCTBUE.

Hpyru MHOTO BakHU IPOMEHM B OpraHH3aLMOHHATA CTpyKTypa Ha JIpyxecTBOTO Mpes 2017 r. ca:

- MsnbimmutennuaT qupextop Ha JIpy»KecTBOTO Gelue 3aMEHEH ¢ HOB;
- B nombnHeHue kbM chimecTByBamums mpokypucT JpyKecTBOTO HA3HAYH OLIE SAuH TIPOKYPUCT;

- HaunubT Ha npepcTaBuTencTro Ha JIpyskecTBOTO G MpOMeHeH Ha "OT BCEKH IBAMA OT CIIEHUTE NHIA -
U3IBIIHATENCH ANPEKTOP Ha JIpy:KECTBOTO U IPOKYPHCT,

HOBHAT N3IbIIHATENEH AUPEKTOP M HOBHAT MPOKYPUCT 6iXa 0100peny OT 3aMecTHHK-Npeacenarens Ha KOH.
Beutky npomenn B 06110T0 ppKOBOICTBO €A HAMIEKHO PErUCTPUpaHy B Bbirapckus ThProBCKH PErkCThp.

3.2 YoBemku pecypeu

EKHITBT Ha KOMITAHKMATA YCTIEUIHO IPEMUHA BHTPENIHH CTPYKTYPHH IIPOMEHHU. BBHIIHNATE CIy>KUTENU Ha [PYNOBO
HUBO MPOXBDKAXA 214 MOAKPEIIAT YOBEIIKHTE PECYPCH HA KOMIIAHMATA [0 OTHOLIEHHE HA KBATH(UKanuATa Ha
nepcoHana Ha MSCTO " pasIpeaeneHHETO Ha KOHKPETHH MHCHH %4 HPOEKTH,
3a wecta mopeaHa romuHa JIpyecTBOTO YCIEIIHO ydacTBa B TOMHIIHATA nporpamMa 3a e-olicHABaHE HAa
niepconana Ha SG Group. [TpolecsT npemMiHa pes eTanuTe 0T NPOBEKAAHE Ha CpELIM 32 MOCTAaBSHE HA [IENUTE
A0 OLEHKM Ha paboTaTa HA BCHHKH CIyXuTend Ha Coxenaiid.
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3acTpaxoBaTenno AkunoHepHo JpyxkecTeo »Coxenaii Brarapus”
NOKJIAJL 3A TEHHOCTTA

L 1. OPTAHU3AIIHOHHA CTPYKTYPA B COLIMAJIHA MOJIMTUKA (TIPOOABJIKEHHE)

3.3 l'oguimHa OLeHKA HA CTPYKTYPHHTE 3BEHA HA JApyxecTBOTO

CTpyKTypHUTE 3BeHa Ha JIpy)eCTBOTO paboTAT B CHHXPOH M ChTPYAHUYECTBO U 65Xa B CHCTOSHUE [1a YIPABIABAT
BCHKH NPEM3BUKATENCTBA NPe3 FOAMHATA. BCAKO CTPYKTYpPHO 3BEHO Ha KOMIIAHHATA YCIEIHO OCBINEeCTRH
CBOMTE 3a/]a4H Npe3 roauuata. EqHoBpeMenHo ¢ o6uuaiiHUTe 301241 HA BCAKA OT SAMHULIATE, Tps6Ba Ja ow/1ar
OTGeNIA3aHN U CNEJHATE 327a9M - Npernies] Ha GagaHca Ha APYXKECTBOTO (KBAETO KIIOYOBATA poNd € Ha
duHancoBus otaen 1 otaena no [Ipenenseane Ha PHCKa U PETyIMpaHe Ha MPETEHIMHA), palHOHATM3UPAHE Ha
TNaKeTuTe 3a NpoAyKTH CTIOKOACTBAE KbM PasILIAIATENHA U CTIECTOBHA CMETKA, OTIPOCTABAHE Ha 3acTPaxOBKa
PKUBOT Ha KPEANTONOMY YaTeINTE (KHACTO KIHOHOBATA poisi urpae oTaen "CTpaTeruiuecko u TbProBCKo pa3BuTHe"
u otaen "llpelensBaHe Ha pHcka M peryiupaHe Ha npeteHuuu"), nmpunioxenuetro Easylnvest, BHenpeHO B
mpexata Ha CXKEB - npunoxenue, koeto momara mpu mpopax6aTa Ha 3actpaxoBka JKuBOT, cBbp3aHa ¢
MHBECTHIMOHEH ()OH], CIECTOBHA 3acTPaxoBka JKMBOT M GaHKOBH HHBECTHIMOHHH OpOAYKTH (KIIOYOBATA POIA
¢ Ha oraen CrpaTerndecko M ThPrOBCKO PasBUTHE), codTyep 3a m3uncnABaHe Ha Tapudy 3a rPYNOBH PUCKOBHU
3aCTPaxOBKH - Pa3pabOTeH ChBMECTHO C aKTHOEPCKM OTHEN, KONTO 1a 6be aKTHRHO M3MON3BAH TA3H| TOAMHA C
HOBOBBBE/IEHATa MHULIMATHBA 32 NpeanaraHe Ha 400 KopropaTHBHY kineHTH B Buirapus (oTxen Crpateruyecko
M THProBCKO pasBUTHE H OTAen DHHAHCH, CYETOBOACTBO U akTioepu), CrecToBHa 3actpaxoBka JKHBOT u
3actpaxoska JKMBOT, CBbp3aHa ¢ HHBECTULMOHEH ¢onn HaxxBBpRHXa 25% OT GPYTHUTE 3aMUCAHU [IPEMUU Ha
ApyxecTBoto (oTAen CTpaTerHyecko W THPrOBCKO pasBHTHE), M3TOTBSHE HA KIHOYORU HH(OpPMAaIHOHHK
AOKYMEHTH 34 3aCTPAXOBATEHUTE HHBECTHIMOHHN IpoaykTH (MoeTo YTpe u [IpoTeKTHHBECT), B ChOTBETCTRHE
C perynanuuTe 3a OCHOBHH HH(OPMALMOHHK JOKYMEHTH 32 IIaKETH ¢ HHBECTHIHOHHH INPOAYKTH Ha ApedHo u
OCHOBABAIIM CE HA 3aCTPAXOBaHEe MHBECTHLIMOHHY poekTH -PRIIPs (¢ KIIOYOBATA POJIA HA OTACTH "lIpeueHsBane
Ha pucka u perynupane Ha npereHunn”, "Kmouora ¢yHkuus 3a ynpasienue Ha pucka", "CTpaTeruuecko u
TBPrOBCKO Pa3BHTHE" KAKTO M KOPIIOPATHBEH CeKpeTap).

Pesynrarure ot pTpelnnara ogutHa [IpoBEpKa OCBIIECTBEHA TIpe3 roAnHaTa (¢ obw pelithHr "Pass"), kakTo u
PEe3yNTaTUTE OT Nperieaa Ha fanaHca Ha 3aCTpaXoBaTETHATE U IEHCHOHHHUTE ApyxXecTBa B bbarapus MoTEbpAK
e(heKTUBHOCTTa Ha BCHYKM 3BeHa. ETo 3amo ¢(peKTHBHOCTTA Ha OTHENHHMTE 3BEHa Ha APYKECTBOTO Hape[ ¢
riobanHaTa My e(heKTHBHOCT MOTAT Jia ce OLEHAT "B CHOTBETCTBUE C OYaKBAHMATA",

3.4 CounanHa moanTHKA Ha JIpyKkecTBOTO

Counannara nonuruka Ha JIpyxecTBOTO BKIIIOUBA ClleAHATE OpeUMCTRA:
¢ ['nobGanxara nporpama 3a npugoGuBane Ha AKIHY HA CITYKHTETUTE:
I'noGanuara nporpama 3a npunoGuBane Ha aKLHM Ha CIIYKUTENHTE HA rpynara Cocuere XKenepai, KbM KOATO

Coxenaii Brnrapus ce npuckennny npes 2008r, 1aBaitky Bb3MOKHOCT Ha CITYKHUTENNTE J]a 3aKYTAT aKI[HH Ha
Cocuere JKeHepan Ha npedepeHnaTHu UeHH ¢ ydactue Ha JIpyxecTBoTo He e rposeaena mpes 2017 rogusa.

,Hp}/)KECTBOTO MpOoABIIKaBa Aa MPeAOCTARA JONBJIHHATEIIHO 3APaBHO OCUTYPSBaHE Ha CITY>KUTCITHTE CH.

¢ OO0yuenus

IIpe3 rogunara Coxenaiidy mpoapke U aKTUBHATA CH fporpama 3a MpeJocTaBsHe Ha MbPBOHAYANHO 00ydYeHHe
€ L€ WHTerpupaHe Ha HOBOMOCTBITMIUTE CIYXMTENH, KakTO M CHELWATH3NPAHO OOYUEeHWE HA OCTAHAIUTE
CILYJKMTENH, ¢ el BbBEKNAHE U CIOZCIIHE HA LEHHOCTHTE Ha rpymata Cocwere JKeHepan u nojobpssane
NpO(ECUOHATHNTE YMEHUS IMABHO YPe3 CeLMaTH3HPaHH BLTPELIHM U BBHLIHK 00y4eHusa 1 KypcoBe B Bvarapus
U 4yKOHHa.
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3acTpaxoBaTenHo AknuonepHo JIpyxectBo ,,Coxenaii Brarapus”
JIOKJAJ 3A TEAHOCTTA

III. OPTAHU3AIIHOHHA CTPYKTYPA H COHHHAJIHA ITOJIMTHKA (ITPOJABLJIXKEHUE)

[Tpe3 2016 ropuna Ge pa3paboTeH 1 OCHIIECTBEH SAHOTOAMIIEH POESKT 3@ O0YYEHNE H PA3BUTHE HA CIYKHTEINTE
BCJICACTBHE Ha BHUMATEJHA OLUESHKA HA PE3YyNTaTHTe OT M3CJIEABAHETO BapoMeThbp 3a YAOBIETBOPEHOCTTA HA
CITY>KUTETIUTE MpoBeieHo 1pe3 2015 Ha rpynoBo HUBO. Pa3BUTHETO Ha MYJITHKYITYPHUTE U MY ATUIMHTBUCTHIHH
TIO3HAHUS W OMHUT HA CJIy >KMTENUTE MPOoAbIKU M mpe3 2017, kaTo HOCNEAHOTO € 3al0XKEHO M B IJIaHA 33
cnenpawara 2018r.

lIpes 2017 r. Ge nMpoBeieHO HOBO MPOYYBAHE CPEJ CITYXKUTENUTE, UENAUIO Aa ChOEepe MHEHME Ha MepcoHana
OTHOCHO MoJ00peHHTe 0ONACTH B NPEANPUATHETO W KAKBO TPsOBa 11a ce MPOMEHH B Obelle.

e Bayuepu 3a XpaHa u Ipyril npoJ0OHBKH

Bayuepu 32 XxpaHa ¥ Apyryu NpofoOUBKK (HAIpUMep: ITOAOBE B 0(Hca) NPOABIKARAT Aa GbAAT NPeJOCTaBAHH
Ha TMepcoHaa.

KoM kpas na 2017 obmusr 6poli Ha cnyxutenute e 30 qymm.
3.5 HeponyckaHe Ha JUCKPHMHHALMSA

Coxenaii(p npoas/kaBa [ja CrasBa [paBHiara 3a JIANCA HA JUCKPMMHUHAIMS TI0 OTHOLIEHHE HA MHOJOBATa
IPUHAJISIKHOCT U €€ CTPEMH KBM MOYTH PABHOIOCTAREHO NpPEACTaBsIHE HAa MBKETE M )KEHUTE Ha PBKOBOIHU
AJIBXKHOCTH B APYKeCTBOTO. (B MOMEHTa 4 MBaKe U 3 3KEeHU 3aeMaT PhKOBOLHH AMbKHOCTH B JIPYKECTBOTO).

Coxenaii He mpunara HUKaKBM IIPEMMYINECTBA HIM HETaTHBH, OCHOBAHW HA PEIUTHO3HA MPHHAANEKHOCT,
Bb3PacT WJIH HaLlMOHATIHOCT.

H3ucksanuara 3a 00pa3oBaHHeTO U npodyecHOHaNHATa KBaIM(UKaUMA ¥ OOMT HA 4ieHoBeTe Ha ChBera Ha
JAPEKTOPUTE, MPOKYPHCTUTE, MEHUIXKBPH M KITIOUOBH (YHKUHMW Ha J[py>KeCTBOTO CleJBAT M3HCKBAHHATA Ha
bobarapckus Kozexe 3a 3actpaxoBaneto. (Un.80, an.1 BbB Bpb3ka ¢ wi.83 Ha K3, Ui.85 or K3, Un.93, an.5 or
K3).

3.6 CnBet Ha TUpeKTOpPUTE
Obara cyma Ha Bh3HarpaxaecHUATa Ha Bopaa Ha nupektopuTe 3a 2017 1. e 26 xun. nesa (2016 r.:25 xun. nega).

MaHzaTbT Ha 4IEHOBETE HA ChBETA HA AMPEKTOpHTE TpiAOBa Ja Gbie MOJHOBEH HAH-KBCHO Mpe3 YETBHPTOTO
TpumMecedne Ha 2018 r.

IV. IIUTAH 3A BBJAEINO PAZBUTHE

Coxenaii) Bbnrapns e npoabiku yCKOPEHOTO CH pa3sBUTHE, KOETO 3aMoYHa npes 2010 r., kaTo moAaBpKa
cbTpyaHM4ecTBOTO Cbe Cocuete JKenepan ExcripecbaHk upes:

= Hpoaexcz(aHe Ha 06y‘-I€HI/I$I Ha KJIOHOBaTa Mpexa (BKJ'H-O‘[I/ITE:J'IHO CJICKTPOHHH o6yqexm;[ 3a BCHUYKH
NPOAYKTH);

- Ilpoyusane 3a Ch3faBaHe Ha CPOYHA 3aCTPAXORKA , )KHBOT M aHANU3 Ha CHIIECTBYBAIUUTE MPOAYKTH C
Uesl TAXHOTO pallOHANU3UPAHE;

- Amnanus Ha CbLIECTBYBalllaTa KNHEeHTcKa 0aza AaHHU 3a 10-700po ,.0Mo3Hal KIIHeHTa;

- Creumdudna nooLipyuTensa nporpama 3a KIOHOBaTa Mpexa.

BB BpBb3Ka ¢ npoabIKUTENHATA TPHXKA 32 YIOBIETBOPEHOCTTA HA KIIMEHTA U Ka4eCTBOTO Ha ycnyrata npes 2018
. OTHOBO 1€ C€ [IPOBEAE PErYNAPHOTO IPOYBaHE HA KPARHUTE KIMEHTH.

BusHec MozenbT Ha akTHBHO Npe3acTpaxoBaHe ¢ I'paBe Make/joHuUsl Lie ce pa3sBUBA C ZOMBIHUTENHH TIPOYKTH
W 1e CTapThpa GusHec ¢ Apyru ApyecTBa oT rpynara Ha Cocuerte JKenepai.
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3acTpaxopaTenHo AKuuoHepHo JIpy:kecTBo »Coxenaiip Brarapna”
MOKJIAJ 3A IEHHOCTTA

—

1V. I'IAH 3A BBAEINO PA3BBUTHE (ITPOIHJIXKEHUE)

4.1 BrTpenien KoHTPOA

IIpe3 2018 r. cuctemMara 3a BbTpewieH KOHTPOI 1€ IPOTBIIKHA A2 Gbe YCBBBPIIECHCTBAHA B CIEAHUTE 001aCTH:

HamrbiiHo yHKumonupaiua cucTemMa 3a ynpapneHeKkH HaJ130p BBPXY BCHUKH OM3HEC MPOLIECH M IOMOLIHH
IIPOLECH B PAMKHTE Ha KOMIIAHHATA,

BhbBexxIane Ha peepeHTHH OU3HEC KOHTPOJIH OT FPYTORH CTAHJAPTH B CHCTEMATA Ha IOCTOAHCH HAA30D;
MoHuTOpPUHT Ha MBPBO HMBO HA BBTPEIIHK KOHTPOITH Ype3 MECUUTE 32 KOHTPOJI Ha HHBO 2;
Henpekncnato nogobpsaeaHe Ha npouecuTe upes ajlanTHpaHe Ha CHCTEMATa 3a BbTPELICH KOHTPOJ KbM
HOBOOTKPHUTHTE PHUCKOBE HIIH MIPOMEHM;

Ilpernen na cucTemara 3a BBTpElIEH KOHTPON B pamkuTe Ha KoMmHTeTa 3a BBTpeLUEH KOHTPON H
Komuteta 3a BbTpemeH oanr, ocurypsBami BCHYKH HEOOXOMAMMH aHAIM3H HA JaHHHUTE H
UIEHTH(UUINPAHE HAa TEHIEHLIUNTE;

MOoHHTOPHHT Ha CLOTBETCTBIETO Ha HOBHU MpoekTH upes CTPUKTHO HabMI0ieHHe Ha JOKYMEHTAHATA Ha
[IpOCKTa, OLCHKA Ha PUCKA B CLOTBETCTBHE C MECTHOTO 3aKOHO/IaTE/ICTBO U TPYIIOBH IIPABHUIA;
EdextnrHa naeHTH(UKAIMA Ha PUCKA M OLEHKA Ha MIOKPUTHATA Ype3 Mponeca Ha KapTorpadupane Ha
ONEPATMBHHMTE PHCKOBE W DUCKOBETE OT HECBOTBETCTBHE. PHMCKOBATa €KCIO3MIMA ce MOAABPXKA B
TPAHULUTE, ONPENENCHH OT PBHKOBOACTRO, Upe3 e(EeKTHBHO ONpeNesIieHH MJIAHOBE 33 KOPEKTHBRHH
JeACTBHA;

IIporpama 3a uHaHCOBa CUIYPHOCT Upe3s MACHTUGUIHpPAHE Ha PETrYTATOPHU NMPOMEHH, KOMTO OKa3BAT
BIIMSHHE BBPXY MpaHeTo Ha napu, FATCA, CRS n Mex/yHapoaHATe CaHKIUH;

Vnpasnenue Ha xanOuTe, aHANM3 U JOKIa[BaHE;

Cw3napaHe, npunarade U U3NbIHeHAe Ha I1TaHa 3a JIelIHOCTH Ha BbTpelrHus oaurT 3a 2018 r.;
ExeroaHo akryanusupase Ha nonurukure "IlnarexocnocobHoct 2"

Henpekbcuaro o6yueHune 3a ynpasienue Ha onepaTUBHAS PHUCK, NOJIMTUKATA CpeLly U3MUpaHe Ha Imapu
H MEXXYHApOJHHU CaHKLMHU, YIPaBIeHUE Ha KPU3H U p;

MoHUTOpHHT Ha 3aKOHOATETHHTE MPOMEHH U ChOTBETHITE MEpKH 32 ChOTBETCTBHE;

OnepaTuBeH U TECTOBY IUIAH 3a HEMPEKBCHATOCT Ha ACHHOCTTA M CHCTEMA 3a YIIpaBlIeHUe Ha KPU3H.
Ionabpkana JOKyMEHTAlNs, [IAHUPAHH, pa3paboTeHH 1 TIPOBEJCHH TECTOBE U YIPAKHEHNS 38 KPH3H.
YIpaBUTENEH KOMUTET 3@ HEMPEKBCHATOCT HA NeHHOCTTa U VIIpaBJicHHE HA KPU3H, TIPOBEXKAAH BEAHBK
ropuiuHo. [IpoBexaane TecTBaHe Ha OnepaTHBEH ILTAH 3a HENPEeKBCHATOCT Ha JAeHHOCTTAa U CHCTEMA 3a
KPU3HUCEH MEHU/)KMBHT.
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3acrpaxoeaTenno AkumoHepHo Jpy:xecrso ,,Coxenaitd Brarapus”
AOKJAJ 3A AEMHOCTTA

V. DHUHAHCOBH PE3YJITATH, IVIATEXKKOCHOCOBHOCT U YIIPABJEHHUE HA PUCKA 3A 2017 1.

5.1 ®PUHAHCOBU PE3YJITATH 3A 2017 r.

[Ipe3 2017 r. npuxoaute Ha J[pyeCTBOTO C& CHCTOAT OT;
- OO 3anucan npeMueH Npuxox Ha croiinoct 16,331 xun. nesa (2016 r.: 15,507 xu. JieBa);

- TIpHXoJ OT TUXBH OT JbPXKABHH LIEHHH KHIDKA ¥ 6AaHKOBH JETO3WTH Ha cToHOCT 215 XU Niesa (2016r.:
240 xun. nesa).

O61uusT pasmep Ha aIMMHUCTPATMBHHTE PAa3XOly Bb3/M3a Ha 4,636 xun. nesa (2016 r.: 3,593 xun. esa);.

[Ipes 2017 r. neyan6ara cnex aanbuy Ha JIpy:xecTBOTO Bb3nu3a Ha 287 xun. nepa (2016 r.: HeTHa nevan6a ot
562 xun. nesa).

HpyxectBoTO Bb3HAMEpABa a M3N0N3Ba evyandara or 2017 roauHa B pasMep Ha 287 XWIL. NB. 32 MIOKpHBaHe Ha
3ary0u oT Munanu roausy. 1/10 wact ot medan6ara e 6b7e u3IoN3BaHa 3a GOPMUPAHE HA 3a/(bIDKUTENHAA
peseps, CbrIacHo Wi.246, an. 1 or Thproeckus 3aKoH.

CobcerBenusaT kanutan na JpyxectsoTo kbM 31 nekemepr 2017 r. Branmsa na 11,642 xun. neBa, pasnpenelies,
KaKTO Cclle/iBa:

- 7,200 xunsay nesa 3amucad KalldTa,
- 766 Xunany l1eBa NpeMUeH pe3eps;
- 4,989 xunaau neea qpyru pe3epry;

- (1,313) xunsau neBa HepasmpeaencHa neqanda.

5.2 IVIATEXOCIIOCOBHOCT 11

3anMcaH KanUTAN, pe3ePBH H IPAHHNA HA ILTATEXKOCHOCOGHOCTTA KbM 31 nexkemepn 2017 r.

C uen cnassaHe Ha perynaTOpHMTE WM3MCKBAHUS 33 [bPBUTE HAKOJIKO FOJMHH OT ChIIECTBYBAHETO HA
HpyXecTBOTO 3anycaHuAT Kanuran 6e uzumcied Ha 7,200,000 nesa.

IIpe3 2010 roauna pasMepsT HA MHHAMAJTHHS FapaHIMOHEH KalUTAN O€ YBENHYEH OT 6.4 MIIH. JIeBa Ha 7 MITH.
7ieBA U 3AIMCAHUAT KanuTan Ha JIpy»KeCTBOTO € Hajl M3UCKYeMHs CHLIVIACHO AEHCTBAIOTO KBM TO3H MOMEHT
3aKOHO/IATENCTBO MUHHUMANIEH rapaHIliOHEH KalHTall.

BoB BpB3Ka € IPOMAHATA B 3aCTPAXOBATENTHOTO 3AKOHOJATEIICTBO COGCTREHMTE CPEICTBA HA JIPYKECTBOTO 651xa
yBenu4enn ¢ 1.4 miH. nesa npes 2010r. u ¢ 1 wth. 5B npes 2011r., B pesynrar ot koeTo donz ,,Pesepren” Ha
HApyxectBoTo ce ysenuuu Ha 4,634 XMILNEBa OT Tasu ONepalls W COBCTBEHHTE CPEICTBA Ha L[pyKecTBOTO,
HaMalleHU ¢ HEMATEPUATIHUTE aKTUBH, Ca JOCTATHYHU 32 MOKPHMBAHE HA rapaHUHOHHNS KAlUTal U Ha FpaHMLaTa
33 MIaTEeXOCIOCOOHOCT, B CHOTBETCTBHE C NMOCHEAHHS GIO/KeT, 0X00peH OT MeHMKMBHTA Ha Coxenaiid
brarapns 3AJ], crobpasen ¢ M3uckBanuATa Ha [InaTexxocnocoGHOCT .

KoM 31 sekemapn 2017, perncTpupanusT kanuran B pasmep Ha 7,200,000 neBa e 4acT 0T JOMYCTHMHUTE OCHOBHH
COOCTBEHU CPEACTBA, 3a MOKPUTHE Ha KAIUTANOBHTE M3NCKBAHHs chriacHo [Inatexocmocobnocr 1L

HonbHuTENHA HHpOPMaLKA 32 YIPaBNEHNETO Ha KanuTana Ha J{py*kecTBoTo € IpeJcTaBeHa B Gen. 32.




3acTpaxoBaTteano AkuuonepHo JpyxkecTBo »Coxkenaiip Buarapun”
JMNOKJIAZL 3A AEHHOCTTA

V. ®PHHAHCOBH PE3VJITATH, IVIATEXKOCTIOCOBHOCT H YIIPABJIEHUE HA PUCKA 3A 2017 r.

5.3 IIPE3ACTPAXOBATEJIHA IPOTPAMA

APy KecTBOTO crieaiBa CBOATA NPE3aCTPaXOBaTeNIHA IPOrPaMa, KOSTO CIIeBA MONHTHKATA Ha 3alllUTa Ha KallKMTana
OT PUCKOBE, KOUTO MOTAaT Ja NPUYUHAT Texxku 3aryOu. Ipes 2018r. Coxenaiidp Brarapus me npoasmku ga
NpEe3acTPpaxoBa OCHOBHHU PHCKORE, B CbOTBETCTBHE HA PA3BUTHETO Ha JAEHHOCTTA.

5.4 YIIPABJIEHUE HA PUCKA

IIazapeH puck

[Tasaprusr puck npeacraensea prcka or 3ary6a Ha CTOMHOCT Ha (UHAHCOBU UHCTPYMEHTH, IPOM3THYALIH OT
TPOMEHH B MAsapHUTE NApAMETPH, HECTAOUIHOCTTA Ha Te3M NApaMeTpH U ChOTBETCTBUATA MEXAY TAX. Te3u
TlapaMeTpy BKIIOYBAT, HO HE C€ OrpaHHYaBaT [0 JTMXBEHH NPOLEHTH, BATyTHH KypCOBE H IPYrd AKTHBH.

JluxeeHusT PHCK B paMKHTE Ha 3aCTPaxXoBaTEHA KOMITAHHS € TACHO CBBpP3aH C B3aUMOJICHICTBHETO MEXIY aKTHBHA
(ynpaBneHHe Ha aKTI/IBPI) " NacuBH (HOB@I[CHI/IGTO Ha IPUTEXaTeNd Ha HOJTUALN).

Be3aukear ABa OCHOBHH JIMXBCHU PHUCKA — JINXBEH PHCK, CBBP3aH C KYINOHHHUTE IUTALLAHWUA, U JINXBEH pucCK,
CBBbpP3aH CBbC CIPABCIJIMBHATE LIEHU. I[p}')KeCTBOTO HHBECTHPA B ABPKABHU LIEHHU KHUXA C Cl)I/IKCPIpaHI/I JINXBCH
[IPOUCHT H € U3JIOKEHO CaMO Ha e(l)eKTI/ITe OT IpOMsAHATa HA INXBECHUTE IIPOLEHTU BLB Bpb3Ka CbC CIIpaBeaanBara
OC¢Ha Ha q)I/IHaHCOBI/ITe WHCTPYMEHTH. OcHoBHHUTE CKCIIO3HIIWUH ca.

- npu qucnpaH JINXBEH IIPOUCHT B JICIIO3UTH B JIeBA U CBpPO U B OBPXKABHHU LIEHHU KHIXA C OCTAaThb4YeH
Iajgex a0 neT roguHu ako ca ACHOMHWHHPAHU B JICBA 1 B JIbP>KABHU LUEHHU KHHKA C OCTATHUEH naacx oo
A€CET rOJTUHH aKo ¢a JACHOMHUHHUPAHH B €BPO 32 aKTHBH, MOKPpHBAIIH TEXHUIECKH PE3CPBH,

- IIpH CI)I/IKCI/IpaH JINXBEH NPOLEHT 110 ASTIO3UTH B JICRA U €BPO U B IbPKABHH LICHHH KHITXKA, ACHOMUHHPpaHHU
B JICBa& € OCTATBYECH MaJeXx JO IET I'oJJUHHU 3a aKTHBU, IOKPHBAIIH coOCTBEHH cpeacTaa.

3A/l Coxenaiih vHBECTHPA BB (PMHAHCOBH aKTHRU JCEHOMHHHADAHH B €BPO U JieBa.

Ynpasnetne: I1azapHuTe PUCKOBE ONUCAHU MO-TOpe (CTPaBETHBA HEHa, BajyTa) ce cnedst upe3 Komurer mo
Ounancu U Puck. OCHOBHHTE 4ieHOBE HA KOMHTETa ca W3IIbIHHTENHHAT JUPEKTOp, MeHUUKbp (HHAHCH M
CHETOBOJACTRO, AKTHOEp U Prck MeHumikbp Ha 3AJ] Coskenaiidy Buarapus.

Kpeaurten puck

Kpeautuuar puck ce ompeznens kato pucksT OT 3aryGu, NIPOM3TUYAIIM OT HEBB3MOXHOCTTa HA €MHTEHTH Ha
UeHHH KHUrH npurtexasadd oT 3AJ[ Coxenaiidp Buirapus ga v3nbanAT (UHAHCOBMTE CHM AHIAKMMEHTH.
KpenuTHusT pHcK BKIFOYBA CHUIO M PHCKBT OT NOHMWXKABAHE HA KPpEAUTHUAT PEHTHHT Ha eMHTeHTa. B
AOCTBJIHEHHE KPEAUTHUAT PUCK BKIFOUBA PUCKBT OT KOHUEHTPALMS, KOUTO BH3HUKBA OT [OAMA eKCITO3ULUA KbM
AaZieH pUCK KbM €IUH UM NIOBEYE KOHTpPareHTH.

PHCKBT OT HeM3IBJIHEHYE OT CTpaHa Ha NPE3acTPaXORATENS € OrpaHMYeH OnarogapeHue Ha MOJYYEHH rapaHiyi
OT CTpaHa Ha Mpe3acTpaxoBaTess, KOUTO ¢a BbB GopMara Ha MapUIHK JEHO3UTH.

Ynpasienne: Kpeauthure puckose, onucaHu no-rope (cuaf B KPeAMTEH PEHUTHMHT, KOHIEHTPALUA) CE CHEAT
ypes KomuteT o @unadcu 1 Puck.
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3acTpaxoBaTenno Akuuonepno JIpy:xecTro »Cokenaiidp Brarapus”
JAOKJIAJ 3A NEMHOCTTA

’7 V. PHHAHCOBHU PE3YJTATH, IUIATEXXKOCIIOCOBHOCT U YNIPABJIEHHE HA PHCKA 3A 2017 r.

JInkBUAEH puck

JINKBUIHMAT pUCK € PHCKBT JIpy>KeCTBOTO Ja He € B ChCTOSHHUE 12 MOKpHE CBOUTE (DHHAHCOBH 3abIDKEHMUI,
KOraTo Te3H 3ajb/KCHHA CTaHAaT H3MCKYyCMM. B KOHKpeTHHS cCiydall Ha 3acTpaxOBATE/IHHTE OIEpaLyH,
JIKBUIIHAAT PHCK CHOTBETCTBA Ha HECTIOCOGHOCTTA Ha 3aCTPAXOBATEIIS [Ja U3ITBIIHU JOTOBOPHHUTE CH 3a(bIKEHHS
U Jia 1aTH BE3HUKHATIUTE TIPETCHLIUM.

PrroBozncTBOTO Ha JIpYKecTBOTO Cllel BHUMATEIIHO IMKBAAHOCTTA 1 U3Cpakaa noprhonuo ot 6bp30aMKBUIHH
aKTHBH, KOUTO MHOTO JIECHO MOTaT Jia ¢ TPaHC(pOPMHUpAT B Napu B GPOM, T.e. KPATKOCPOUHHU [ETIO3MTH, KOHTO
Morat jia 6/1aT TpaHC(OPMHUpaHH B apH B 6poif, aK0 Bb3HHKHE NpoblieM ¢ riapuyHUTe NoToum. HM3paboTrar ce
TIPOTHO3H 32 BCEKH MECCLl M HAMYHMTE NIAPHIHH CPEJCTBA C€ KOHTPOJIHMPAT ¢ LIEN OChIUECTBABAHE HA e()eKTHBHO
yIpaBleHHe Ha NTUKBUIHOCTTA.

Bcuyky MHBECTHLIHHY ce HU3MbIHIRBAT rapaHTUPaiKu 3ala3BaHETO HA CHI'YPHOCTTA, KAYECTBOTO, JIMKBUIHOCTTA H
AOXONHOCTTA HA OOUIMAT UHBECTHLMOHEH MOPTdeiin.

Ynpasnenue: JIMXBEHNTE PUCKOBE ONMCAHH MO-FOPE C& CIEAAT 4pe3 KomuteT no @unancu u Puck.
5.5 CbBUTHSA CJIEN JATATA HA OTYETA 3A ®PUHAHCOBOTO ChCTOSIHUE

Criep natata Ha 0THeTA 32 PHHAHCOBOTO CHCTOSHHUE HE CA HACTBITMIIA CHOHTHSA, KOMTO Ja Hanarat AOIbIHUTENHH
KOPEKIMY H/UTM ONOBECTABAHHMS BBB (GHHAHCOBMS OTHET HA 3aCTPAXOBATETHOTO JAPYKECTBO 3a TOJUHATA,
npukmousaila Ha 31 nexeMBpy 2017 r.

L VL JEKJIAPAIIUA 3A KOPIIOPATHBHO YIIPABJAEHHUE

6.1 KopriopaTusHu NPHHIKIM | IIOTUTHKH 32 YOPABJICHHe

KoMmanusara ¢TpukTHO cnejnBa NpUHUMIMTE M MONMTHKHUTE 3a KOPHOPaTUBHO YIPABIEHUE, YCTAHOBEHH OT
Kozmekca 3a zactpaxoBaneTto, kakTo u B Hacokute Ha EO3IIIIO Ha cuctemara Ha YIOpaBlIeHUE, U3JaJeHA HA
14.09.2015 (Mo, BHKTE CICAHHS JTHHK: https://eiopa.europa.eu/publications/eiopa-cuidelines/cuidelines-on-
svstem-of-governance-solvency-ii).

Jpy>kecTBOTO € TPHEINIO CASAHATE OCHOBHH HOMUTHKH:

llonuTuka 3a nognucBaveckus pPHCK, MONMTHKA 32 HHBECTULYMOHHUS H JNHKBUICH PHMCK, IONMTHKA 34
TpE3acTpaxoBaTe/IHiA PUCK, MOJMTHKA 33 PHCKA I10 YIIPaBlIeHHe HA aKTHBH M [IACHBHU, [IOJIUTHKA 3a YIIPABIEHHE
Ha PHCKa, CBBP3aH ¢ GOPMUPAHE HA pe3epBHU, MONUTHKA 32 YIPABICHNE HA KAMUTANA, IOTHTHKA 32 TIPOTrHO3HA
OLICHKA Ha COOCTBEHHTE PHCKOBE, NONMTHKA 3a MOCTOSHEH KOHTPON, MOJMTHKA 32 NEepUOANYeH KOHTpOJ,
MOJIATHKA 32 HOPMATHBHO CBOTBETCTBUE, IOTIMTHKA 33 IPEXBBPIAHE HA ASHHOCTTa, IONUTHKA 32 YIPABICHHE Ha
OTICPATHBHUTE W penyTaUHOHN PHUCKOBE, MONHTHKA 3a ypexkJaHe W PaskpHBaHe Ha KOHONUKT Ha MHTEpecH,
TONATHKA 32 KBANHGUKALKA ¥ HALEHAHOCT, ONUTHKA 32 ONOBECTABAHE HA MH(OPMAuUA 3a HaA30pHH Leju U
nyOIU4HO.

Crenpaiky usuckeanuata Ha un. 77 (2) or Kogekca 3a 3acTpaxoBaHeTo, ChBEeTa Ha AMPEKTOPUTE Mpernesna
BCHUKH TIOTHTHKH TIpE3 OTYETHATA TOAMHA U HANPABU HEOOXOAHMHUTE IPOMEHH, KBJIETO TOBA Gelle HeoOXOMIMO.

CnenBaiikn M3MCKBAHMATA HAa TONUTHKATA 3a IPEXBLPIIIHE Ha JIEHHOCTTa W Ykazanue 14 or Hacoxute Ha

EO3ITIIO 3a cuctemara Ha ynipaeneHue, Cheera Ha AMPEKTOPUTE Ha3Ha4M npes roHK 2016r. nuua, B paMkuTe Ha
TI€pCoOHaNa Ha JPYKECTBOTO, KOUTO TPsiOBA 1a OTrOBAPAT 32 BB3/OKEHNTE KITFOUOBH ()Y HKLHH.
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3acTpaxoBaTeano AkuuoHepHo JIpyxectio ,,Coxenaiidp Brarapua”
JOKJIAZL 3A IEMHOCTTA

VI. JEKJAPALHS 3A KOPIIOPATHBHO YIIPABJEHUE (NPOAb/DKEHHUE)

6.2 BeTpenzen KoHTpPOA

Borpemnns kontpon B Coxenaiid Briarapus 3A]] ce JepuHHpa KaTo BCHMYKH CPEJICTBA CApaHTHpAIH, e
olepauunTe, OPraHu3aluaTa ¥ BETPELIHUTE MPOUENYPH Ca B CHOTBETCTBHE C:

® IIpPaBHH U PerylaTopHHU pasnopendu,
¢ npodeCHOHANHH H eTHYHH NPAKTHKH K
e BBTPELIHY IPaBUIA U NPOLERYPU

OcHoBHaTa e Ha CUCTEMaTa 3a BETPCLIEH KOHTPOJI € NPEAOTBPATABAHS Ha HECBOTBETCTBHUSA, OLECHKA M KOHTPOJI
Ha pUCKa, Ja C€ rapaHTHpa HaACAKJTHOCTTA, [SJIOCTTAa U HAJIMYHOCTTA Ha (l)I/IHaHCOBa " ynpaBJI€HCKa I/IH(l)OpMaI_],PIS{,
KaKTO H [IPOBEPKa Ha KA4Y€CTBOTO HA I/IHq)OpMaLU/IOHHI/I N KOMYHHUKAllHOHHU CHUCTCMU.

° OpraHm3alus Ha CHCTEMATa 332 BhTPELIeH KOHTPOJI
Ilpunarar ce cliefHUTE OCHOBHU TIPUHIIMITH:

® BCCKH CIIYXHTEJ]I € UHAUBHUAYAlTHO OTTOBOPCH 3a YIMPABICHHETO HA PUCKOBETE, U KOHTPOI Hajl
H3BBPIIBAHUTE OT HET'O ONEpalMH,

® CTCICHTA Ha KOHTPOJI € NPOMOpLHOHAaNHA Ha pUCKOBATA CKCIIO3HIH A,
® HC3aBUCHUMOCT Ha NEPUOAUYECH KOHTPOJI.

CucTemara 3a BbTpPeLIEH KOHTPOIl € M3rpafeHa Ha 6a3ara Ha Mojesna Ha "TpuTe THHUM Ha 3allyTa”, OMMCaH 110~
zony:
1-Ba Tunud Ha 3amATA: [TEpPBO HUBO HA TEKYIH KOHTPOJIH, M3IBIHABAHN BBR BCEKH OTIEN, CHCTOAILH CE OT:

e OnepaTHBHH KOHTPOJH: IIPOBEPKH (aBTOMaTH3UpaHU HIM HeE), BrpajgeHu B oGpaboTkara Ha
onepalyiTe, GIM3BK IJ1aH KOHTPOIIH, BKITFOUEHH B OTIEPATHBHHTE MPOLIECH;

®  VhpaBleHCKH HAA30p: IPOBEPKH OT CTPaHa Ha PEKOBOAUTENUTE HA OTALIH, ¢ [IeJ IPOBEPKa Janu
IPOLECHTE, 32 KOUTO T¢ Ca OTTOBOPHHU, (PYHKIIMOHHPAT NPABUJIHO;

e Jlpyru MepKH, KOHTO NONPUHACAT 32 YNPABICHUETO HA PasiIMYHUTE PUCKOBH KATETOPUH, KATO
HaNpUMEpP OpraHU3alliOHHN MepKH (pa3feiaHe Ha QyHKIHUHTeE), aBTOMATU3ALMS HA ONEPALIUHTE,
BrpaacHu koHTponu B UT npunoxeHuATa u T.H.

2-pa JINHHSA HA 3aIUTA: HUBO 2 MOCTOSAHHH I[IPOBCPKH, KOUTO UMAT 3a LS.

e [IpoBepka Ha KOHTPOJNHTE OT MBPBO HHBO (MPaBHJIHO MpeAHA3HAYEHUWE Ha KOHTpOIA,
e(eKTHBHOCTTA U Ka4eCTBOTO My), KAKTO Ha ONEPAaTHBHUTE KOHTPOJIM Taka U Ha YIPaBIeHCKHUA
Ha30p (CENIEKTHBEH U / WM NPOBEPKHU HA CTyHaeH MPHHLINII);

. I[a YCTaHOBABAT BCUYKHA aHOMAalUKY NPH U3BBPIUIBAHE HA [POBEPKUTE OT HUBO 1l uga rapaHTHpa,
4He TE€ Ca OTCTPAaHCHH.

3-Ta AUHNUS HA 32MMTA: NEPUOLMIEH KOHTPOJ, CTPUKTHO HE3aBHCHM OT JPYTHTE OMEPATHBHH (PYHKIMU KAKTO
W OT TEKYILHs] KOHTPOL

L4 KOHTpOJ’l Ha ONEPATHBHUTE PHCKOBE

Cucremara 3a KOHTPOJI Ha OIICPATUBHUSA PUCK C€ OCHOBABRA HA CJICAHHUTE €T HHCTPYMCEHTA:
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3acTpaxoBarteano Akunonepo JIpyxecTBo ,,Coxenaiig Brarapus”
JMOKJIAJ 3A JEHHOCTTA

[ VL. AEKJIAPAIASA 3A KOPIIOPATHBHO YIIPABJEHME (IIPO/{b/I)KEHUE)

6.2.BbTpenieH KOHTPO (IPOAbJDKCHIE)

Kaprorpajupane Ha OnepaTuBHATE pHCKOBE

KapTorpa(bI/IpaHeTo Ha pucCKa NpeacTaBIisiBa CaMOCTOATEIHA OLICHKA Ha PHCKa, U3BBPIIEHA OT MEHU/DKBPHUTE HA
oTacnNn (I/IHTCPBEOTa) Upe3 IMoaxoAa OTrope-Hajony. Puckogere ce OLCHABAT BB3 OCHOBA Ha TIXHOTO
B’1>3II€I7ICTBI/IC, BEPOATHOCTTA MM 34 Bb3HHKBAHE U TAXHOTO IMOKPUTHE.

Tesn ouenku ce mpeneHsABaT OT eKMIA MO OLEHKA HA ONEPATHBHHA PHCK Bb3 OCHOBA HA HANMYHH JAHHH
(onepatuBHY 3ary6u, yIPaBIeHCKH HA/30D, OAUTOPCKM A0KIA/Y, KITFOUOBH PUCKOBH MHAMKATOPH, IOKA3ATE/UTE
33 XKa4ecTBO | JIp.).

Kaprorpadupanero Ha onepaTHBHUS pHCK ce aKTyalli3upa exerofHo. ToBa JaBa BB3MOXKHOCT 34 TOAMLICH
TIpEryie/ Ha aIéKBaTHOCTTA HA CHCTEMHTE 38 KOHTPOJI, 3a IPOBEPKA HAa OCHOBHHTE CEPH HA PHCKA U KOPEKIHH,
KBJIETO € HE0OXOAHMO.

CrOHpane 4 aHATH3 HA JAHHH OTHOCHO ONIEPATHBHHTE 3ary6H
CobupaneTo Ha JaHHU 32 OEPATHBHE 3aTyGH € HeoOX0/MMa PEANOCTABKA 3a YIPABJIeHHE HA puCKa. B cHna e
IpoLeAypa 3a HAONMIOAEHNE U TOKIaJBaHEe HA ONEPATUBHUTE 3ary6H.

Karouosu puckoBu nnpuxatopu (KPH)

HBaHajneceT KIOIOBH PUCKOBK MHAMKATOPH, Aepuaupany ot ['pynarta na Cocnere Kenepan ce crbmonasar. Te
C€ OTHACAT 110 YNPaBIeHME Ha (PUHAHCH, YNIPABNEHHE Ha XKaIOH, YOBEUIKH pecypcH (OTCHCTBHA M HAIYCKAHHS),
AEHHOCTY BB3JI0XKEHH HA BHHINHH U3MbIHATENH, H3MAMa U UMILIEMEHTHPAHE HA KIIOYOBH [PENOPLKHU.

HenpeKLcnaeMocT HA eHHOCTTa H yipagBJieHH€ HA KpH3H
Cucremara 3a HEMPECKBCBACMOCT Ha pa60TaTa H YIIpaBJI€HUE Ha KPU3H C€ OCHOBaBa MO-CNELHAIIHO HA CICIHHUTE
CJIIEMEHTH, KOUTO PEIOBHO C€ OLICHABAT.

e [JlonutHka 3a HETIPEKBCHATOCT HA JeMHOCTTA U YIpaBJICHUETO Ha KpPH3H. Tozu JOKYMECHT
OTpa3siBa aHTKUMEHTA HA PbKOBOJACTBOTO, Y€ B cnyt{aﬁ Ha Kpu3sa, e 6’bHaT B3€TH BCHUYKHU
H€06X0£[I/IMI/I MEPKH 3a 3aluTa Ha pa_6OTHI/IIII/ITe U CIYXXHTEJIUTE, aKTUBUTE U ACHHOCTTA Ha
APYKECTBOTO, aKO € H606XOJII/IMO CJIeJ BpEMEHHO BJIOIICHH YCJIOBHUS Ha pa60Ta;

® OpraHmsauus sa ynpapleHHE Ha KPH3H, 3a€HO C HHCTPYMEHTH KAaTO CNeLMalIHA KPH3HMCHA
KJIETKa, OOACHEHMs 3a PONATA Ha BCAKA KPH3HCHA (yHKUMS, MpEIBAPHTENHO ONpeieseHH
NOMEIUEHNS 332 KPUSHCHH CHTYalUHH, KPHU3UCEH TenedOHEH HOMEP 32 KOMYHHKALUs ChC
CIIyKHTEIHTe IPU HEOOXOAUMOCT;

® DPEOOBHO aKkTyallu3upaH Ha60p OT JOKYMCHTH, KOUTO ONIPEACIIAT CTpaTerusaTa 3a HENPEKBCHATOCT
34 BCCKH OTAET U

® TEXHUYECKHU CPEACTBA, BKIIKOYBALIU apXuBHpalll 1 pe3¢pBCH caifr.

L4 KOHTpOJ’I Ha CHOTBETCTBHETO

KOHTpOJ'Ia [10 CIa3BaHETO Ha 3aKOHUTE, MMOO3aKOHOBUTE aKTOBE, HEMOCPECACTBCHO IPUIIOXKHUMUTE AaKTOBE HA
KOMNETEHTHUTE OpraHH Ha EBpOHef/'ICKI/Iﬂ CbKO3 M BBTPCLIHUTE aKTOBE € IIOX OTIOBOPHOCTTA Ha KIKOYOBa
(byHKLII/IH 34 CHbOTBETCTBHE.

PuckbT 0T HechOTBETCBHE O3HAYABA BCAKO C’blle6HO, AMUHUCTPaATHBHO UIIU ANCLHUIUINHAPHO HaKa3aHue, KOETO
61 MOrIIO Oa noBeae 10 3HAUYUTEIHA CI)I/IHaHCOBI/I 3ary61/1 WM Bpeaa HA pEeIyTauMATA Ha APYKECTBOTO, BCIIEACTRHE
OT HECMa3BaHE Ha 3aKOHOBH WJIH IMOA3aKOHOBU pa3nope,u6n, HpO(bCCI/IOHaHHI/I U €TUYHU CTaHOAPTH, Il06pI/I
fMasapHu NPaKTUKU U BBTPELIHU HHCTPYKIHH, NPUIOXKUMH 3a APYKECTBOTO.

Xiv



3acTpaxoBaTenno AxuuoHepHo JIpyxectso ,,Coxenaiip Brarapus”
JOKJAN 3A AEMHOCTTA

VL. JEKJIAPALIUSA 3A KOPIIOPATHUBHO YIIPABJEHHE (IIPOAbJKEHHE)

6.2.BbTpemen KOHTPO (IIPOALJKEHHE)
e KaprorpadmpaHe Ha pucKoBeTe OT HECLOTBETCTBHE

Kaprorpabupaneto Ha pHCKOBeTe OT HECHOTBECTBME HMA 3a LEN 12 OLCHM HMBATA HA €KCIO3MLHUATA U
IIOKPHTHETO HA PHCKA OT HECHOTBETCTBUE. T0 € MHTErpHpaHO B kKapTorpathusara Ha ONEPaTUBHUS PUCK. Beruku
Kaprorpahypanu pucKoBe OT HECHOTBETCTBHE Ca IIOKPUTH ¢ HaGOP OT MIAHOBE 3a AeHCTBHE.

° Karouosa ¢pynxuns BeTpemen oqut n Kiouosa ®yuxuus HopMaTHBHO ¢LOTBETCTBHE

Ha 16 Jlexemspu 2015 r. B3 ocHOBa Ha 11.25, an.2 ot YcTasa Ha JIpyXKecTBOTO, H B CHOTBETCTBHE ¢ uneH 4.1 Ha
3amosex 300/25.09.2014r. Ha 3amecTHUK-NIpesiceaTens Ha KOH, CoBeta Ha nupektopure Ha 3AJ] Coxenaiid,
BB3NOXHU Knrouosa Gpynxims Berpemen oaut 3a 3AJ] Coxenaiid Brinrapus Ha rpynara Coxekan (r-u Kpucrod
ore) u Kimouosa Oyunkuna HopmarusHo choTBeTcTBHE 33 3A]] Cokenaiidy Buarapus Ha r-xa Cons HaitneHosa.
3amecTHuK-TIpesceaTenaT Ha KomucnaTa 3a dunancos Hagzop (KOH) omobpu r-u Kpuctod [Mote karo nuue,
KO€TO II¢ PBKOBOAM OTAesA 1o BbTpemeH oaut u r-xa Cons Halinenosa karo Kimovosa ®yukiysa Hopmarueao
CBOTBETCTBHE W TaKa PELIEHUETO Ha ChBETA HA AUPEKTOPUTE Ce CUMTA 34 BISA37IO B CHIIA.

L4 I[eﬁHOCTPl OT BHTPEIIHUSA OIHUT, BB3J0KEHH HAa NOAU3IIbJIHUTEIH

B cvoteercTBHe ¢ Hi1.110 o Kozmekca 3a 3acTpaxoBaHeTo, KIOY0BA (BYHKIMATA 3 BLTPELUECH OUT 6& BL3IOXKEHa
Ha Coxekan, Ha ocHoBaume uin.111 am4 ot Komekca 3a 3aCTPAXOBAHETO JOrOBOpPA 3a NMOAU3IIBIHeHUEe Oe
npeacraseH Ha KOH npexn ckmousaneto My. Kato wact ot rpynmata Cocmere JKenepan, 3AJ1 Coxenaiig
bburapua ce nonssa ot ycnyrute va DCPE / AUD (Oprannsanusta no BeTpelled oAuT Ha rpynara Cocuere
JKeneparn), KoATO OCHIIECTBABA BLTPEIIHH OJMT MUCHH Ha JPYXKECTBOTO, B ChOTBETCTBHUE ¢ BHTPELIHHTE IPABHIA
¥ TTOMUTUKY Ha rpynara CocueTe JKeHepain v B croTBeTcTBHE ¢he Kofiekca 3a 3acTpaxosane u Hapen6a Ne 32 ot
13.09.2006r. na KOH 3a u3uckBaHMATA KbM OPraHU3aUMATA U AEHHOCTTA Ha CIy>k6aTa 3a BETPElleH KOHTPOI Ha
3aCTpaxoBaTelis M Ha JIMLATA, BKIIOYEHH B 3acCTpaxXoBare/iHa rpyma.

OCBeH KOHKpETHWTE OJIMT MUCHH, BBTPEIIHHTE OauTOpM Ha rpymata Cocuete Kemepan DCPE/AUD
(OpranunsanusTa no BeTperneH oaut Ha rpynara Cocuete XKenepan ) cieiaT oT6NH30 exeAHEBHITE TeHHOCTH Ha
HpyxecrBoTo kato ydactBaT B Komurera 3a BbTpemieH koutpon u Komumrera no BbTpelleH OIUT Ha
HpyxecTBoTO.

® Komurer 3a BBTPCINECH KOHTPOI U Komurer mo BBLTPEIIECH OHT

Komurer 3a BbTpeuied kontpon - Ipes 2012 r. B JlpyxecTBoTo 6 BbBeJeHA M JOMBIHUTENHA CHCTEMA 3a
Ha0/II0leH1e HA PA3NMYHK POEKTH, CBBP3AHU ¢ BBTPEIUHNUS KOHTPOI. [[Ba MbTH B FOJMHATA, OGHYAIHO IIpe3 M.
MapT ¥ HOEMBPH ce TPOBEkKAA ClielMaliHa cpella (KOMHTET), 3a Aa ce 0OChAAT AeHHOCTHTE B o6XBaTa Ha
BBETPEHIHUA KOHTPOJ — HOPMATHBHO CHOTBETCTBUE, MEPKH CpELy M3MHPAHETO HA MAapH W (HUHAHCHPAHETO Ha
TEPOPU3MA, OTHOLICHHA ¢ PETYNATOPH, IIOCTOSHHA CUCTEMA 3a HaA30p, YIPaBIeHHe Ha KPU3K U HEIIPEKbCBAEMOCT
Ha NeHHOCTTa, CIIeeHE Ha KIIFOYOBH MOKA3aTe/ld 3a PUCKa, Cle/ieHe Ha OepaTHBHM 3ary6M, IpocieasBaHe Ha
npoekra Ilnarexocnocobuoct II, pasBuTHEe Ha MECTHOTO 3aKOHOZATENCTBO U T.H. B KOMMCHATA yyacTBar
PbKkoBoauTensT Ha MexxAyHapoaHaTa Mpexa Ha Cocmere JKeHepan 3acTpaxoBame, oTroBapsiml 3a Beiarapus,
PbkoBoauTtenst nmo HopmaTuBHO choTBeTcTBHE B Cocuere Xenepan 3acTpaxosaHe, PrroBoautesst na DCPE
o1uT, oTroBapsil 3a brnrapus, Usnennurtennuar gupextop, [pokypucta, PekoBogutensat na Ciyx6a RbTpelueH
koHTpoy/ Kitouosa ¢yHkuus 1mo BbTpellieH omuT, CreUHalIucThT N0 HOPMAaTHBHO CHOTBETCTBHE, Kirouosa
(hyHKIMA HOPMATHBHO CHOTBETCTBHE, KAKTO M BCEKH APYT CMIEHHATHCT, KOTATO € HeOGX0qIMO.
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3acTpaxoBaTeinno AxuuonepHo Jpyixectso ,,Coxenaii¢p Brarapus”
JOKJIAJ 3A IEHHOCTTA

VI. AEKJIAPALIMA 3A KOPIIOPATHUBHO YIIPABJIEHUE (ITPOJAB/JIJKEHHE)

6.2.BsTperieH KOHTPOI (MIPOALIKEHHE)

Kowmurert 1o Bbrpeties oaut - [pes 2012 r. B JlpykecTBoTo 6¢ BhBEEHA AOMBIHUTETHA CHCTEMA 38 HABFOIEHME
Ha HampeAbKa Ha TeKYIUTe ONMTHA MUCHH. J{Ba [TbTH B FOAUHATA, IPe3 MaPT U HOEMBPH C€ IIPOBEXK/A CIIELHAIIHA
cpema (KOMHTET), KOATO Ja IPepasriesa ChCTOSHUETO Ha TEKYLMTe OJMTHH MHCHH, aKO MMa TakyBa, U B3eMa
peLICHHUs 32 HeOOXOMMMHTE MIaHOBE 32 IeHCTBHE 10 H3MBIHEHHETO HA HATIPaBEHUTE IIPEOPBKU. B KoMucHsTa
y4acTBaT PBKOBOAMTENAT Ha MeXIyHapoaHata mpexa Ha Cocuere XKeHepan 3acTpaxoBaHe, OTTOBApALI 3a
Brirapus, PbkoBoautenar no HopMaTHBHO choTBeTcTBUE B Cocuete XKeHepan 3acTpaxoBaHe, PbKOBOQHTEIST
Ha DCPE ogwr, otrosapsin 3a bsiarapusd, H3neaaurennuar qupekrop, ITpokypucT, PEKOBOAUTENAT Ha Cnyx6a
BBTpelicH KOHTpos/ KiouoBa (ryHkuusa no BeTpemeH oaut, CHeUManucTbT N0 HOPMATHBHO CHOTBETCTBHE,
Knrouosa ¢yHKIMA HOPMATHBHO CHOTBETCTBHE, KAKTO M BCEKH JIPYT CIELHAINCT, KOTATO € HeoGX0IuMo.

IIpe3 2017 r. Ipy>ecTBOTO MPOABIKM Ja MOJOGPSBA CHCTEMATA CH 32 BETPELIEH KOHTPOIL.

Onuren xomurer - Jlo ma#i 2017 OmuTHHAT KoMHTET paboTelle B ChOTBETCTBHE C NPEAULIHHA 3aKOH 3a
He3aBUCHMUs (PUHAHCOB OJUT (B cHia A0 Kpas Ha 2016), kato GyHkuuaTa ,,OAUTEH KOMUTET® C€ M3ITbIIHABALLE
oT ChbBera Ha qupekTopute Ha J[pyxecTBoTo. CHrIacHO HOBMs 3aKOH 3a HE3aBHCHMUSA (DMHAHCOB OJUT Tasu
onuus otnaga. Jlpyxecrsara cneasa aa IpecTpyKTypUPAT OAUTHUTE CH KOMHTETH B PAMKHTE Ha IIECT MeceLa OT
AaTaTa, Ha KOATO HOBUAT 3aKOH BIM3a B cuna. B cwhoTsercTBMe ¢ HOBUTE M3uckBaHus, Coxenaiig
npecTpykTypHpa OXUTHHS ¢ koMuTeT. Copel 3aK0Ha NOHe 2/3 OT YWIEHOBETE HA HOBKA O/JUTEH KOMUTET TPAGBa
Ha 0bJaT He3aBUCHMM. J[pYKECTBOTO U3ITBJIHH TOBA U3MCKBAHE U HA3HAYH TPUMA WIeHOBe Ha OJHTHUS KOMHTET
kaTo nBaMa ca HezaBucuMU. HoBure uneHoBe Ha OAMTHHA KOMHUTET 68Xa HaszHAueHH. YCTABBT Ha OnuTHMN
KoMuTeT Oele 0100peH Ha O610 crbpaHue Ha aKHOHEpUTE Ha 15 Maii 2017, Horuar OuTeH KOMUTET 3aceaBa
ABa meTH mpe3 2017. OcHoBHaTa vacT OT AefiHOCTTa Ha OAMTHHA KOMHTET Oellle cBBp3aHa ¢ M36opa H
NPeNoXeHHeTo Ha O6mOTO CHOpaHKe Ha aKIMOHEPUTE HA HOBH OJUTOPCKU JPY’KECTBA, KOMUTO [a H3MBIHAT
CbBMECTHH: 0auT Ha [IpyxecTBoTo ipes 2017. B choTBeTcTBHE ¢ H3UCKBaHUATA Ha Koslekca 3a 3acTpaxOBaHETO
HOBHTE OJUTOPCKH APYXKECTBa Ha JIpy:kecTBOTO Gs1xa koopaunupany ¢ KOH.

WndopmauuaTa, H3MCKBAHA KaTo ChAbPKAHNE Ha AEKIApalliaTa 32 KOPHOPaTHBHO YNPABIEHHE CHITIACHO WL
100H, an.8, 7.4,5 n 6 or 3IINLK e Henpunoxuma 3a JJpyxKecTBOTO, Thil KATO TO HE € MyGIHYHO JPYKECTBO 1O
cMuchna Ha 3ITTHK.

Yne-MsnmenhnureneH JupekTop

W

ﬁopaaHKa Hlanpuna-Tipokypucr

13.03.2018r.
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HOKJAJ HA HE3ABUCHUMUS OJUTOP U
I'OAUIINEH ®UHAHCOB OTUET
31 IEKEMBPH 2017



Deloitte. B AKER TILLY

AOKJIAL HA HE3ABUCUMUTE OJUTOPH
Ho axrmonepute Ha 3aCTPaXOBATENHO AKIHOHEPHO APYKECTBO "Coxenaii¢p Bbarapus"
HOKJAJ OTHOCHO OAUTA HA ®HHAHCOBUSA OTUYET

Muenne

Hue uspbpimmxme oauT Ha GHHAHCOBHS OTYET Ha 3aCTPaXOBATENIHO aKuMOHEpHO Apy:xecTBo "Coxenaiith
Beirapus" (,,J{pyxecTBoTo”), ChABpKALl OTYETA 33 (PMHAHCOBOTO CHCTOSHHE KBM 31 nexemBpH 2017 u
OTHETa 3a OXOJNTE, OTHETA 38 BCEOOXBATHIA HOXO/I, OTIYETA 3a IPOMEHHTE B COOCTBEHHS KATHTAT H OTIeTa
3a MAapHYHHTE IIOTOLH 3a FOAWHATA, 3aBLPIUBAIa HA Ta3H [aTa, KaKTO M IOSCHHTSIHATE OEIeKKH KbM
¢uHaHCOBHAS OTHET, CHABPKALM H 0G0BIIEHO OTIOBECTABAHE HA CHIIECTEEHNATE CYETOBOTHY TIOMHATHKE.

Ilo mame MHeHWe, MPHNOXEHHAT QHHAHCOB OTYET NMPEACTABS JOCTOBEPHO, BBB BCHYKH CHIIECTBEHH
acrnekTy, QHHAHCOBOTO CHCTOSHHE Ha JIpy»KecTBOTO KBM 31 nexeMBpH 2017 u HeroBuTe (HHAHCOBH
Pe3ynTaTh OT AEHHOCTTA U [IADUYHATE MY TTOTOLM 33 TONHHATA, 3aBbPINBAIIA Ha Ta3H aTa, B CHOTBETCTBHE
¢ Mexnyraponuute cTanzapTu 3a pusancoso otunrane (MCPO), mpuern ot Espomneiickus cpro3 (EC).

Ba3za 3a H3pa3fABaHe¢ HaA MHEHHE

Hue u3pbplunxme Hamms OfuT B CHOTBEICTBHE ¢ MeXIyHapOIHHTE onuropckn cragmapta (MOC),
Hammte 0TroBOpHOCTH CHINIACHO TE3H CTAHAAPTH Ca OLIUCAHN AOMBIHATETHO B paszena oT HaIlMs AOKIaN
»OTroBOPHOCTH Ha OTUTOPHTE 32 ONUTA HA PUHAHCOBHA oTder™. Hue cMe He3aBMCHMHE OT HpyxecTtBoTo B
CBOTBETCTBHE ¢ ETHYHHA kozekc Ha Mpo(ecHOHATHHTE CYETOBOLMTENH Ha ChBeTa 3a MEeXAYHAPOIHH
CTaHAAPTH MO €THKA 3a cueroBoAuTeNH (Konekca Ha CMCEC), 3aemHO ¢ eTHYHNTE H3HCKBAHHS Ha 3aK0HA
3a HesaBuCHMHS $uHancOB oauT (BHPO), npuiouMu MO OTHOIIEHHE HA HAIIMA OJHT Ha (dhuHAHCOBHA
OT4eT B Bhirapus, Karo HME M3IBIHMXME H HALIWTE APYTH ETHYHH OTTOBOPHOCTH B CHOTBETCTBHE C
usucksanuaTa Ha 3HOO u Konexca na CMCEC. Hue cunrame, ye oxuTopcKaTe JOKA3aTENICTBA, NONYUSHH
OT Hac, ¢a JOCTaThYHHU U YMECTHH, 3a Jja OCUTYPAT 0a3a 3a HAlIETO MHEHuE.

Kawo4oBn oauTOpcKH Bhnpocu

Kimo4osn onuTopcku BBIPOCH ca Te3u BBIOPOCH, KOUTO ChIIACHO HAIIATA npodecroHaTHa NPEIeHKa ca
6uin ¢ Hali-roJsAMa 3HAYHMOCT NIPH OJUTA HA (PHHAHCOBHS OTYET 32 TEKYIIHs neproy. Te3d BeIpocH ca
Ppasriie/laHy KaTo YacT OT HAIIKA OJUT Ha QMHAHCOBHS OTYET KATO L5110 U GOPMHPAHETO Ha HAILETO MHCHHE
OTHOCHO HET0, KaTo HUE He PEOCTABAME OT/ENHO MHEHHE OTHOCHO TE3H BBIPOCH.



Kaiouoe odumopcru svnpoc

Kax mosu rmouoe odumopcku evnpoc Gewe
adpecupan npu npogedenua om Hac o0um

Oyenxka Ha  Gpymnu  3a0v7MceHUR  no
3acmpaxosamennu  002060pu  —  npeyeHKu
NpUNA2AHU NpU UHHCIEHUEMO u npezied 3a
QA0eKeamHOCM HA 3A0BAINCEHUEMO

Kaxro e onosecteno B Benexka 22 Ha hunHancoBms
oT4eT, OanamcoBaTa CTOMHOCT Ha GOpyTHHTE
33bJDKCHHS 110 3aCTPaxOBATENHH NOrOBOPH, € B
pasmep Ha 14,240 xun. nea kbM 31 nexemBpH
2017, unu 47.05% ot O6mo coGCTBEH KAOMTAI H
nacuBu B Orvera 3a HUHAHCOBOTO CHCTOSHHE Ha
HApyxectBoTo. OT Tasu cTOHHOCT 3aIb/KEHHATA [I0
N0 3aCTpaxoBaTelHW HOTOBOPHM €a B pa3Mep Ha
9,484 xun. geBa, a 3agBDKEHHATA 1O
3aCTpaxoBaTeNIHH  JOrOBOPH,  CBBp3aHM ¢
MHBECTHLMOHEH (POHX ca B pasMmep Ha 4,756 Xuu.
TB.

Kakro e onosecteno B Genexka 2.4 Ha GHHAHCOBHS
OT4eT: 3amb/DKCHAATA [0  3aCTPAaxXOBAaTENHH
JOTOBOPH IIPEACTABIABAT CTOMHOCTTA HA IIOETH
3aIbJDKEHNS, KOUTO Ce OYaKBa Aa ObJaT H3ITLITHEHH
B Objeme II0 BIE3IM B CHIa 3aCTPaxOBAaTENHH
JOTOBOPH, PasxoJHTE, CBBP3aHH ¢ H3ITBIHEHHETO
Ha TE3H 381bJKEHHS U CTOHHOCTTA Ha BE3MOMCHOTO
He0JIaronpuATHO OTKJIOHEHHE OT TOBA OYaKBAHE.
Omnpenenswero Ha croifHocTTa Ha GpyTHHTE
320BIKEHHA 110 3aCTPAXOBATENHH IOTOBOPH €
00€KT Ha MHOXECTBO JONMYCKAHHA H KOMILIEKCHH
M3YMCIIEHUS. 3a LeNTa Ha ONpelensHeTro Ha
aJIeKBaTHOCTTA Ha HANpPaBEeHHTE JOIYCKAHHUS, Ce
TpRiiarat ChINECTBEHH NpereHkd. OCHOBHHTE OT
TAX Ca: O4YaKkBaHA IIETHMOCT, pa3BHTHE Ha
IMETUMOCTTA, NMPEMHS 38 PHCK, TEXHHYECKH JINXBEH
IPOLEHT ¥ CIpaBeTHBA CTOHHOCT Ha QMHAHCOBHTE
aKTHBH B HHBECTHLMOHHY (OHIOBE.

B T031 KoHTEKCT, [IpyKECTBOTO € OIOBECTHIO B
benexka 32 na huHAHCOBUTE OTYETH, HEQOPMALHS
OTHOCHO M3JI0XK€HOCTTa Ha 3aCTPaxOBATENEH PHCK.
Kakro e omosecteno B Genexxka 2.4 Ha puHAHCOBHS
ordeT: KM BCfka oTdeTHa jaTa, ce H3BBpIIBA
IpelieHKa Jaly¥ IIPU3HATHTE 3a0b/DKEHHS TI0
JKHBOTO3aCTPAaXOBaHEe ca aNeKBAaTHH, HETHO OT
CBBp3aHaTa HACTOSINA CTOMHOCT HA INPHAOOHT
Jeiicream 6msnec (HCIIJIB), xaTo ce w3monasea
OpPErnea 3a ajeKBaTHOCT Ha CHUIECTBYBALUTE
33bJDKEHHS.

IlpernensT 3a aleKBaTHOCT Ce OCHOBAaBA Ha
CBLIECTBEHH NpPELEHKH, BKIIOYHTENIHO TAKHBA IO
OTHOLICHWE HAa OYakBaHH OBJCIM NapH9HH

B masu obracm nawume ooumopcku npoyedypu,
Hapeo ¢ Opyzu maKuea eKIIOYUXA:

e llpoygyBamm 3andTBaHWs, MHCICKOWH HA
NOKYMEHTH M aHaIW3M 3a NOJTyJaBaHe Ha pasOupane
3a npoleca 3a onpeJensHe Ha OpyTHHTE 3aTbIKeHASL
IO 3aCTPaxOBaTENHH JOTOBOPH, O OTHOINCHHE
OTACNTHHTE BHAOBE pE3ePBH, KAKTO CJIenBa;
MAaTeMaTH4YeCKH DE3EpB, pe3epBH 3a MNPeACTOSLIH
ITalanus (pe3epB 3a MPEAMBEHH, HO HeHM3IUIATEHH
OPETeHIHH W  DPEe3epB 33 BBL3HMKHAIM, HO
HENPE/IABEHH NPETEHLNH), IIPEHOC-TIPEMYIEH PE3EPB,
peseps 3a 3actpaxoBka . KuBOT“, CBBp3aHa cC
WHBECTHLHOHEH (oH/I,

o Ilpermen, HHCIEKUWS HA JOKYMEHTH W
OLEHABAHE Ha &JCKBaTHOCTTA HA IIOJUTUKHTE U
NPOLEAYPHTE OTHOCHO TIPUJIaraHMTE METOIHM 3a
onpejeNsHe Ha 3aJb/DKEHUTa 110 3aCTPaxOBaTETHH
JOTOBOPH.

* HammuTe ofMTOPCKH NPOLERYPH BKIFOUHXA U
CIIEITHOTO:

a) NOpOYYBAIM 3aUTBAHHS, OTHPABEHH KHM

excnepture Ha KommaHWATa, OTrOBOPHH 3a

OIPEEIAHETO Ha 3aBJDKCHUATA o

3aCTpaxoOBaTeJIHM JIOTOBOPH — AaKTIOEpHd Ha

APYXKECTBOTO-Malika Ha HHBO Ipyma, ®

OTr'OBOPEH aKTIOED;

6) TecToBe Ha omnepaTMBHa e()eKTHBHOCT Ha

BLTPEIUHH KOHTPOJIM, CBBP3aHU ¢ (OPMHpaHETO

Ha MaTeMaTHYeCKHS pe3epB M pesepea 3a

BB3HHKHATHY, HO HEIPEIBCHH MTPETSHINY;

B) BKJIIOYBAHE HA EKCIEPTM HA OOUTODHTE —

aKTIOEpH — B OLEHKAaTa Ha CBIIECTBEHHTE

ROIYCKaHMs NpPH OTpPENEIAHETO Ha pe3epBa 3a

BL3HHKHAIM, HO HENpPEsIBEHH I[PETCHIMH H

MaTeMaTHYECKHsl Pe3epB, KaKTO M IPH aHAIH3a

Ha  aJeKBATHOCTTA HA W3MOM3BAHHTE OT

Apy’ecTBOTO METOAH 3a OIpe/ieNsIHe Ha IPEHOC-

NpeMUAHUA PE3EPB, H PE3EPBHTE 110 3aCTPAXOBKa

,»JKABOT", CBBpP3aHa C HHBECTHLHOHEH (OH],.

I) BepuQHKalus Ha H3BBPIIBAHETO HA Nperiiel

3a aAeKBaTHOCT Ha pe3epBHTE H OLEHKA Ha

YMECTHOCTTA Ha IPHIOKEHHTE NPEAIOI0KEHHA,

U3BBPIIEHA  OT  €KCIEPTHTE-aKTIOEpH  Ha

OJUTOPCKUTE CKHIIH;

n) Ha 0asa H3BajKa, W3BBPIIBAHE HA TECT MO

CBIIECTBO HA JETAlIN, KaKTO M CHIIOCTABKA HA

ObImuTe CTOMHOCTH OT PETHCTPHTE HA 3aBEICHH

MeTH W 3a0MCaHW IPEMHH, H3ION3BAHU B

H3YHCIICHUATA HAa PEe3epBHTE 32 NPEICTOSAIIH |
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Knwowoe ooumaopcku evnpoc Kaxk mosu Kmowos ooumopcku ewnpoc Gewe
aopecupan Rpu RPosedenus om Hac ooum

IIOTOLH, KOPEKIHH 38 OTpa3siBaHe Ha CTOHHOCTTA Ha NIIallaHus,  MaTeMaTHuYecKHs  pes3eps, W
IapuTe BB BPEMETO H KOPEKIIHH 32 PHCK. pe3epBUTE 10 3acTpaxoBKa ,, )KUBOT, cBBp3aHa ¢
llopagn  3HaYHMOCTTA HAa  IOPENOCOUCHHTE HHBECTHIUOHEH (hOH;
00CTOATENCTRBA HIE CME OIpPEENIITH, Ye OIECHKATA €) Ha 6asa M3BajKa, W3BBLPIIBAHE HA TECT IIO
Ha 3abJDKCHHATA 110 3aCTPAXOBATeNHH JOrOBOPH € CBHLIECTBO Ha JIeTaliNIy, HA pe3epBa 3a peasABEHH,
KITFOYOB OAMTOPCKH BHIPOC. HO HEU3IIATeHH LIETH;
XK) TIPEH3YUCICHHE HAa INPEHOC-MPEMHITHAS
peseps;

3) paBHEHHME Ha HOMHHAIHATA CTOHHOCT Ha
(HHAHCOBYM aKTHBH B MHBECTHLMOHHH (DOHOBE
TI0 CYETOBOAHM perucTpd KbM 31 nexemspu 2017
roaMHa 10  JaHHHTE OT  IIOJYYEHOTO
NOTBBEPAUTENHO MUCMO OT OaHKaTa MMONMEYHTET,
HE3aBHCHMA TIPOBEPKA OT OJUTOPCKHA E€KUI Ha
KOTHPOBKH OT MyOIIMYHA H3TOYHHIM 34 LEHH Ha
TE3H aKTHBH;

W) OIEeHKAa H [pOoBepKa Ha IBIHOTATA,
YMECTHOCTTa M aJeKBAaTHOCTTA HA CHLOTBETHHTE
OIIOBECTABAaHHA BBE (PMHAHCOBHSA OTUET.

JApyru Benpocu

DUHAHCOBHAT OTHYET Ha JIPyXkeCTBOTO 3a OAHMHATa, 3aBppioBania Ha 31 xexemBpu 2016, € oauTHpan oT
APYT OMTOP, KOUTO € H3pasuil HeMOAU(HIMPAHO MHEHHE OTHOCHO TO3H 0T4eT Ha 09 Maii 2017.

Apyra nagopmannsi, pa3audaa ot GHHAHCOBHS OTYET H ONHTOPCKHS JOKJAX BLPXY HEro

M3nbiHuTennusT aupexTop W HpokypucTa Ha JIpy:KecTBOTO (-,PBKOBOCTBOTO®) HOCAT OTTOBOPHOCT 3a
Apyrata wagpopManus. JIpyrata HHGOpPMANus ce ChbCTOH OT JOKIAJ 3a ACHHOCTTa, B T.4. AeKiapauyd 3a
KOPIOPaTHBHO YNPaBICHWE, H3TOTBEHH OT PBKOBOJACTBOTO CBHIIACHO [JlaBa cemMa OT 3aKoHA 3a
CHETOBO/ZICTBOTO, HO HE BKJIIOYBA (JMHAHCOBHS OTUET M HAIIHS ONUTOPCKH JOKIAJ BEPXY HETO.

Hamero MHeHHMe OTHOCHO ()MHAHCOBHs OTYET He obXBaiua Apyrara HHpOpPMALUA W HHE He H3passBaMe
KaKBaTo M 1a e opma Ha 3aKTIOMEHHE 34 CHTYPHOCT OTHOCHO HEsl, OCBEH aKo HE ¢ H3PHYHO IIOCOYEHO B
AOKIana HH M IO CTENEHTA, 10 KOATO € IIOCOYEHO.

BbE Bph3Kka ¢ Hamusg OAMT Ha GMHAHCOBHUA OTYET, HAIIATA OTTOBOPHOCT C€ CBCTOM B TOBA Aa IPOYETEM
AipyraTa HEQOPMaLKs U MO TO3M HAYMH Ja NPeleHHM JaTH Tasd Apyra uHbOpMaLHs € B CHIIECTBEHO
HECBOTBETCTBHE ¢ (DMHAHCOBHS OTHYET HIH C HAIIATE MO3HAHMS, IPUIOOHTH TI0 BpeMe Ha OJUTa, HiIH II0
ApYT HAYHH M3TTIENKAA 12 ChABPXKa ChIIECTBEHO HEMPABHUITHO NOKJIA/IBAHE.

B cryuait, ue na Gasara Ha paboTara, KOSTO CMe H3BbPUIHITH, HHE JOCTHTHEM /10 3AKTIOYCHHE, Je ¢ HaJHLE
CBINECTBCHO HENPABUMIIHO JOK/IAJJBAHE B TasH Apyra HH(OPMALIHs, OT Hac Ce M3HCKBA /1a HOKI4IBaMe TO3H

taxr.

Hsmame xaxBo Jla IOKnagBaMe B TOBA OTHOIICHHE.



OTroBopHOCTH Ha PLKOBOJCTBOTO H JIHNATA, HATOBAPEHH ¢ 06O ynpasJjeHne 3a GHHAHCOBHSA OTYET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 H3TOTBAHETO U JOCTOBEPHOTO NPENCTABIHE HA TO3H (PUHAHCOB OTYET
B cporBercTBHE ¢ MCQO, mpmnoxumu B EC w 33 TakaBa CHCTEMA 3a BBTPENIEH KOHTPOJ, KaKBaTo
PBKOBOJICTBOTO ONpenenst KaTo HeoOXoANMa 3a OCHTYpSBaHe H3TOTBSHETO HA (HHAHCOBM OTYETH, KOUTO
HE CBABPAKAT CHIIECTRCHH HENMPABUIHE OTIUTAHMS, HE3ABUCHMO JAJH Ce IbIDKAT Ha M3MaMa N Tpenika.

IIpu m3roTesne Ha PUHAHCOBHS OTYET PHKOBOACTBOTO HOCH OTrOBOPHOCT 33 OLEHABaHe CIIOCOGHOCTTA HA
JApy>XecTBOTO Ta IPOBIDKH fa (hyHKITHOHHMpA KaTo AeHCTRALIO NIPEANpPHATHE, OTTIOBECTABAMKH, KOTATO TOBA
€ NPUIOKHMO, BBIPOCH, CBHP3AHH C MPEANONOXKEHHETO 3a JEHCTBAuIO MPEANpPHATHE H H3TO3BAKA
CueToBojHATa (a3a Ha OCHOBaTAa Ha NPEANONONKEHHETO 3a JeHCTBAIIO NPEANpPHUATHE, OCBEH aKo
PBKOBO/ICTBOTO He BR3HAMEPsB2 N1 IMKBUIMPa JIpyeCcTBOTO WM 1 IPEYCTAHOBH NEHHOCTTA My, HIIH aKO
PBKOBOJICTBOTO Ha MPAKTHKA HAMA JPYyTra anTepHATHBA, OCBEH /a MOCTHBITH IO TO3H HAYHH.

CeeersT Ha [lupekropure H OIUTHHAT KOMHUTET (-JInnara, HaToBapeHu ¢ o0 yMpaBIeHHE") HOCAT
OTPOBOPHOCT 32 OCBHIICCTBIBAHETO HA HAJ30P HaJl NPOLieca Mo GHHAHCOBO OTIMTaHE Ha J{pyKEeCTBOTO.

OTFOBOpHOCTﬂ HAa OIHTOPHTE 32 OJHUTA HA (lJHHaHCOBﬂﬂ oTUYeT

Harure nenw ca jia oy4mM pasyMmHa cTelleH Ha CHTYPHOCT OTHOCHO TOBA Jand GMHAHCOBMAT OTYET KATO
LEI0 HE CBhABPXKA CHUIECTBEHH HETPABUIIHM OTYUTAHHSA, HE3ABHCHMO JalTH Ce ABDKAT HA H3MaMa WK
TPCIIIKa, W Jia M3AaneM OXUTOPCKH NI0KIal, KOHTO Ja BKMOYBA HALETO OAMTOPCKO MHeHHMe. PasymHara
CTCIICH HA CHTYPHOCT ¢ BHCOKA CTETIEH Ha CHIYPHOCT, HO HE € apaHIys, 4e OIUT, H3BHPLIEH B
cporBeTCTBME ¢ MOC, BuHar® Ime paskpuBa CHIIECTBEHO HENMPABHIHO OTYHTAHE, KOTATO TAKOBA
CBLUECTBYBA. HeNpaBuITHY OTIHTAHHS MOraT /1a BE3HHKHAT B PE3y/ITaT HA H3MaMa HIH TpeIKa u Ce CUMTaT
32 ChIIECTBCHH, aKO O MOIJIO Pa3yMHO Jia Ce 0YaKBa, 4e Te, CAMOCTOATE)IHO HilH KaTo CBBKYIHOCT, OHXa
MOTJIH 712 OK&XKaT BIMAHME BBPXY HKOHOMHYECKHTE PELICHNs Ha IIOTPeBHTENNTE, B3EMAaHH Bb3 OCHOBA HA
TO3H (UHAHCOB OTYET.

Karo wact ot ogura B ceorercrBre ¢ MOC, Hue H3NON3BaME npoecHOHANHA TIPeNeHKa H 3ama3BaMe
IpodecuoHaNeH CKENTHUH3BM II0 BpeMe Ha tenns oxut. Hue chImo Taka:

* HICHTHQWIMpaMe M OLCHABAME DHCKOBETE OT ChIIECTBEHH HCNIPABHIHM OTYHTAHMS BBB
(uHAHCOBHS OTYET, HE3ABMCHMO Mali Ce ABIKAT HA M3MaMa HIIH rpelika, pa3zpaboTBaMe H
MSIBIHABAME OXUTOPCKH NPOLEAYPH B OTIOBOP Ha TE3H PHCKOBE M IOILYYaBAME OJHUTOPCKH
AOKA3aTENCTBA, KOUTO Jia Ca NOCTATHYHH M YMECTHH, 3a Jla OCHTYPAT Oa3a 3a HAINETO MHEHHe.
PHCKBT 12 He 6B/ie PasKPUTO CHIIECTBEHO HENPABHUIIHO OTUUTAHE, KOETO € B pesynTar oT u3Mama,
© I0-BUCOK OT PHCKA 0T HEPA3KPUBAHE Ha CHIECTBEHO HEMPABHIIHO OTUATAHE, KOETO € B Pe3yIITar
OT TPCIIKA, ThA KaTO M3Mamara MOXe Jia BIIIOYBZ TallHO CIIOpasyMsBaHe, danmupunupane,
IIPEAHAMEPEHU TIPOIYCKH, W3ABICHHS 32 BbBEKIaHE HA OLHUTOPHTE B 3a0NyKIEHHE, KAKTO H
npeHeOpersane Wik 3200HKATNHE HA BBTPEIIHHS KOHTPOIL.

* Tmony4apaMe pasbupaHe 3a BHTPEIIHHS KOHTPO, HMAI OTHOMICHHE KbM OIHTA, 33 Ja paspaboTum
OIUTOPCKA MPONEAYPH, KOHTO Ja ¢a TOAXOALIHN MPH KOHKPETHHTE 0OCTOATENCTBA, HO HE C Il
H3pa3ABaHe Ha MHEHHE OTHOCHO e(eKTHBHOCTTA Ha BHTPELIHHSA KOHTPOI Ha J[Py>KeCTBOTO.

® OUCHABAMC YMECTHOCTTA HA H3NON3BAHHTE CYETOBONHH [ONMTHKE W pasyMHOCTTA Ha
CHETOBOAHMTE NPHONM3UTENHH OIEHKM H CBBP3aHHTE C TAX ONOBECTSABAHWS, HaIlpaBeHH OT
PBKOBOJICTBOTO.

¢ AOCTHrame 1o 3aKIIFOYCHHE OTHOCHO YMECTHOCTTA Ha M3MON3BAHE OT CTPaHa Ha PHKOBOACTBOTO HA
CHeToBOHATA 6a3a HA OCHOBATA Ha IPEATIONOKEHHETO 3a IeHCTBAIIO IpeAnpHAATHe W, Ha Oasata
Ha TIOJyYCHHTC OMUTOPCKHM JOKAa3aTeNCTBa, OTHOCHO TOBA JalM € HAJHIE ChIIECTBEHA
HECHTYPHOCT, OTHACAIIA C€ IO CHOMTHS HITH YCIOBHS, KOHTO GMXa MOTIIH JIa IOPO/ST 3HAYHTETHA
CBMHEHHS OTHOCHO CIIOCOOHOCTTA Ha JIpY)KeCTBOTO Aa NPONBIKH na GyHKITHOHHpA KaTo
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AeHiCTBAIIO INpEeAnpHATHE. AKO HHe IOCTHTHEM /0 3aKIIOUYeHHe, 4e ¢ HANMIE ChIeCTBEHA
HECHUT'YPHOCT, OT HAC Ce M3HCKBa Ja MpPHUBJICYEM BHHMAaHHE B OJHTOPCKHS CH AOKIAN KBM
CBbP3aHHTE C Ta3H HECHIYDHOCT ONOBECTABAHNS BHB (HHAHCOBHSI OTHET WIH B CiIydail de Te3u
ONOBECTABAHASA Ca HEANEKBATHH, Na MOAU(HUMpaMe MHEHHETO cH. Hammre 3aKIIoueHHs ce
OCHOBaBaT Ha OAMTOPCKHUTE NOKA3aTEICTBA, HOMYYEHH 1O JaTaTa Ha OMMTOPCKHS HH JOKJIAf.
bbaemu cOHTHS WM yCIOBHA 00aue MOraT Ja CTaHaT npu4rHa JlpykecTBOTO fja mpeyCcTaHOBH
(yHKUMORHpaHETO CH KaTO NelCTRAIIO NpEATIPHSTHE.

® OuCHABaME IGIIOCTHOTO IIPEJCTaBsiHe, CIPYKTYpa W CBIBpKaHHE Ha (HHAHCOBHS OTYeT,
BK/IFOYATENIHO OIOBECTABAHMATA, U AAIM (PHHAHCOBHAT OTYET IPEJACTABI OCHOBONOJATALIMTE 34
HETO CIeKH M CHOUTHUSA 10 HAuHH, KOKTO IOCTATA AOCTOBEPHO IPEACTABSHE.

Hue koMyHMKHMpame C NHMIaTa, HATOBAapeHH C OOWO YNpPABICHHE, HAPEJ C OCTAHAIHTE BBITPOCH,
IUIAHUPAHHs OOXBaT H BpEME HA H3MBJIHEHHE HAa OJMTA M CHIUECTBEHHTE KOHCTATALIMM OT oJIuTAa,
BICTIO9ATETHO CBIIECTBEHN HENOCTATHIM BBB BETPEIIHHS KOHTPOJI, KOMTO HACHTHHMIMpPaMe 0 BpeMe Ha
H3BBPIIBAHHA OT HAC OHUT.

Hue mpenocraBsivMe ChIno Taka Ha JHIATA, HATOBAPEHH C OOIIIO YIPABICHNAE, H3ABIEHHE, Ye CMe H3IIbIHMIH
TIPHIIOXHAMHUTE ETHIHH M3MCKBAHHA BB BPH3Ka C HE3ABUCHMOCTTA U Y€ Ie KOMYHHKHAPAME C TAX BCHUKH
B3aMMOOTHOIUEHMS ¥ IPYId BBIPOCH, KOMTO OMXa MOTIIHM PasyMHO Ha ObIaT pasriex[aHd KaTo HMALTH
OTHOICHHE KBM HE3aBUCHMOCTTA HH, 4 KOTaTO € MPHUI0XKHMO, H CBEP3AHHTE C TOBA TIPE/IIa3HU MEPKH.

Cpen BBIPOCHTE, KOMYHHKHpPAHH C JIMIATA, HATOBADEHH C OOIIO yIpaBICHWE, HHE onpenensMe Te3d
BBIIPOCH, KOMTO Ca GHIIA ¢ Half-roJIsIMa 3HAYHMOCT IIpH O/INTa Ha (JHHAHCOBHSA OTUET 32 TEKYIIIHs NEPHOJ
KOUTO CIIENOBATENHO Ca KIFOUOBH OJMTOPCKY BBIPOCH. Hue omuicBame Te3H BBIIPOCH B HAIIHS OZHTOPCKH
AIOKJIaz, OCBEH B CIly4auTe, B KOMTO 3aKOH HIM HOPMATHBHA ypea(a BB3MPENSTCIBA MyGIHUHOTO
ONOBECTABaHE HA MH(OPMALIS 32 TO3U BHIPOC MM KOTATO, B H3KIIOUHTETHO PEAKHA CILyqaH, HHe pelim,
"€ JalleH BBIPOC He cliezBa 1a GbJe KOMYRUKUPAH B HAIIHS JIOKIaj, Thil KaTo 64 MOTTIO PasyMHO fa ce
04aKBa, Ye HeGNArONPHUSTHATE IOCTEICTBHS OT TOBa AeHCTRHE GHxa HAXBAIIMIM NOJ3HTE OT FICIHA TOUKA
Ha 00IECTBEHUs HHTEPEC OT Ta3H KOMYHHKALIHS.

Hue cme conupapHO OTrOBOpHM 3a H3NBIHEHMETO HA HAIIAS OJAT H 32 H3Pa3eHOTO OT Hac OZUTOPCKO
MHEHHE, ChrIacHo usMckBanuiTa Ha 3HOO, npunoxum B Boirapus. [Ipu moeMane W W3IbIHEHHE HA
aHT@KAMEHTA 32 CBBMECTEH O/IUT, BbB BPB3Ka C KOHTO JOKTagBaMe, HHE CMe ce PhKOBONHIH 1 0T HacoxuTe
32 H3MBIHEHHE Ha ChBMECTCH OHT, U3/1a/IeHH Ha 13.06.2017 r. ot MHCTHTYTA Ha AMIITOMUpAHKTE EKCIIEPT-
cueToBonuTeNH B bharapus u o1 Kommcuara 3a mybmuyen Hamsop Hax PETHCTPHUPaHUTE OOUTOPH B
Boarapus.

AOKJAJ BbB BPB3KA C IPYTH 3AKOHOBH M PET'YJATOPHU H3UCKBAHWS

I[OH‘BJIHHTCJIHH BBIIPOCH, KOUTO MOCTABA 34 JOKJIAABaHe 3aKOHDLT 32 CYeTOBOACTBOTO H 3aKOHLT 3a
HYGJIH‘IHOTO opeagarafHe Ha HeHHH KHHXKA

B nombiHenne Ha HalllMTe OTrOBOPHOCTH M JOKJIANBAHE CHIIACHO MOC, onucanu no-rope B pasnena
»/lPyTa HHOPMALHS, PasTHuHa OT GUHAHCOBHS OTHET H OJHTOPCKHS NOKIAJ BBPXY HETo" [10 OTHOIIEHHE
Ha Jokiana 3a AEHHOCTTa M [EKapanuaTa 32 KOPIOPATHBHO YIpaBIeHHE, HHE H3IBIHAXME H
npouenypure, fobaBeHr KbM H3uckBanute 1o MOC, ceriacHo "Vka3aHHs OTHOCHO HOBH U pasimupenu
OAMTOPCKH NOKManK W KOMYHHKalMs OT CTpaHa Ha OAMTOpa" Ha NpoQeCHOHANHATA OPraHM3ALMS Ha
PETUCTPUPAaHHUTE OMHTOPH B bbirapus — HCTUTYT Ha AMIUIOMUPAHHUTE EKCITEPT CYETOBOAUTENH (MOEC).
Tesu npoueaypy KacasT NPOBEPKHM 33 HATMYHETO, KAKTO H IPOBEPKH Ha popMaTa H ChbABDKAHUETO HA Ta3H
Ipyra MHGOPMALKS ¢ el 1 HH NIOAIOMOTHAT BBB JOPMHpAHE Ha CTAHOBHINE OTHOCHO TOBA Janu apyrata

5



HH(OPMAlKs BKIIOUBA ONOBECTABAHMATA H JOKIA/BAHHATA, TpenBHJACHH B I'maBa ceama oT 3akoHa 3a
CUCTOBOACTBOTO, NPHIOKHMH B bbiarapus u 4. 1008, a8, kbneTo e mpruIokuMo, oT 3aKoHa 33 yonmgsHo
IpejJlarane Ha HeHHH KHIXKA.

CranoBnie BLB Bpb3Ka ¢ 4. 37, a1 6 ot 3akona 3a CYETOBOACTBOTO
Ha 6asara Ha u3BbpIIeHNHTE IPOLEYPH, HALIETO CTAHOBULIE €, He:

¢ MHopmaunsaTa, BKINOYEHA B JOKNIA1a 32 IEHHOCTTA 3 (PHHAHCOBATA T'OMIMHA, 33 KOSTO € U3[OTBEH
(pUHAHCOBHAT OTYET, CHOTBETCTRA HA (PHHAHCOBHA OTUET.

» JloknamsT 3a IEWHOCTTA € H3TOTBEH B CHOTBETCTBHE ¢ M3MCKBAHMATA Ha [ 1aBa ceaMa OT 3aKoHa 3a
CYETOBOJCTBOTO.

* B nexnapanmsra 3a kopnopaTHBHO ynpasneHHe 3a (UHAHCOBATA TOJIMHA, 332 KOATO € W3rOTBEH
(DMHAHCOBMAT OTYET, e MNpeJCTaBEHA H3UCKBAHATA ChraacHo Iama ceaMa oT 3akoHa 3a
CAETOBOACTBOTO 1 Ha Wil 1008, all. 8, KbAETO & MPHIIOKEMO, OT 3aKOHA 32 yGIHYHOTO TIpenarane
Ha HEeHHH KHHXKA, HHhOpMAlHs.

Hoxnaasane cbriaacuo 4. 10 or PernaMent (EC) N2 537/2014 BbE BpB3Ka ¢ H3UCKBAHAATA Ha w1, 59
oT 3aKOHa 32 He3aBHCHMMHSI PHHAHCOB OXHT

CsITacHo H3HCKBAHMATA HAa 3aKOHA 33 HE3ABMCHMUIS ¢uHancOB OAMT BBB Bpb3Ka ¢ 4. 10 or Pernament
(EC) Ne 537/2014, Hue noxnagpame QONBIHATETHO H H3I0KEHATE no-foy MH(pOpMAaIus.

e Jenoiit Oqur OO/ u Beitkep Twu Kinury u IMaprasops OO/] ca HasHAYeHW 3a 3aXbIKHTEIIHK
OMMTOPH HA (MHAHCOBMS OTYET 3a T'ONMHATA, 3apppiiBaiia Ha 31 mexemspm 2017 1. Ha
HpyxectBoTO OT 06IOTO CHOPaHHE Ha aKIHMOHepuTe, MposejeHo Ha 27 romu 2017, 3a nepuox or
€/lHa FOJMHA,

¢ OzuThT Ha GQHHAHCOBUA OTYET 33 FOAHHATA, 3apbplIBama Ha 31 nexemspu 2017 r. Ha JpyecTBOTO
[peNCTaB/siBa IBPBH DBJICH HENPEKbCHAT AHTAXHMEHT 32 3aAbIDKHTENEH ONHT HA TOBA
IPEANPHATHE, H3BBPIIEH OT Hac.

* lloTBEpX/aBaMe, Ye U3Pa3eHOTO OT HAC OIHUTOPCKO MHEHWE € B ChOTBETCTBHME C HOMBIHHTEIHHI
AOKJaz, NpEICTaBCH Ha OAWTHHA KOMHTET Ha JlpyxectBoto Ha 24 ampun 2018, cwriacHo
U3HCKBaHUATA HA 1. 60 oT 3akoHa 3a He3aBUCHMHS (PHHAHCOB OIHT.

» He ca npexocrasxu nocodyenure B 9. 64 0T 3aK0oHA 33 HE3aBHCAMUS ¢uHanCcOB 0UT 326paHeHH
YCIIYTH H3BBH OJIHTA.

 Ioreppiaasame, Ye NPH W3BEPIIBAHETO HA OHUTA CME 3AMASHITH CBOSTA HE3ABHCHMOCT CIIPAMO
JpyxecTBoTo.

* 3amepHoaa, 3a KOUTO Ce OTHACK M3BBPIICHHSAT OT HAC 3abIKATEICH OJIHT, OCBEH OJ(NTa, HHE CMe
IPEAOCTABHIIM CIIEIHATE YCIYTH Ha py’KeCTBOTO, KOUTO HE ca IIOCOYEHN B JOKIANA 33 TeHHOCTTa
WM QMHAHCOBHA OTYET Ha JIpyXKEeCTBOTO:



JloroBopeHy npone;lypu B ChOTBETCTBHE C H3UCKBAHMATA Ha MesKIYHAPOAEH CTaHJAPT 33
CBBP3aHU MO ChAbpxkaHue ycryrn 4400 ,, AHraKUMeHTH 32 H3BBPIIBAHE HA TOTOBOPEHH
IPOLENYPH OTHOCHO (UHAHCOBA MH(OPMALKA®, OTHOCHO FOAMITHATE CIIPABKH [0 9L 3,
an. 1, t. 1 u 2 or Hapenfa Ne 53 ot 23.12.2016 r. 32 U3HCKBAHHATA KbM OTYETHOCTTA,
OLCHKaTa HA AKTHBHTE W IIaCHBHTE M OOpa3syBaHETO HA TEXHHYECKHTE PE3epBH Ha
3aCTpaxoBaTeNUTe, Npe3acTpaxopatenute u ['apanuyonans douy (,,Hapenba Ne 53“) u a
00pasiuTe ¢ TONUIUHM KOJMYECTBEHH NAHHA mo wi 304, maparpad 1, 6ykea "r" or
Pernament (EC) 2015/35 (cnpakute o Ilnaresocrnocobroct II) Ha 3acTpaxoBarenHo

AxumonepHo [Ipyxectso ,,Coxenaiid buirapus®.
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3acrpaxoBaTenno AkunoHepHo JIpyxectro ,,Coxenaiigp Brarapus”
OTHYET 3A JOXOJHUTE
33 FOAMHATA, NPUKIIOYBaIa Ha 31 nexemepu 2017 r.

Benexku 2017 r. 2016,
XHJLJIB. XHILJIB.
BpyTo npemun 3(a) 16,331 15,507
OTCTBIEHN NPEMUM HA TIPE3ACTPAXORATENH 3(6) (337) (346)
HetHu npemuu 15,994 15,161
Tpuxoau oT PUHAHCOBY aKTHBH Ha PA3MONIOKEHHE 32
npoaaxda 4 143 148
JlpyrH MpHUXOOH OT NHBECTHIIMH 5 72 92
O61m0 NpUX0AH OT HHBECTULIMU 215 240
Hpyra npuxonu 384 50
O6me npuxoau 16,593 15,451

Pazxonu 3a ofe3sleTeHNs HETHO OT MPE3aCTPAX0BaHe
Paszxoau 3a u3nnaTeHn OTKYNH U o6e3leTenus, GpyTo 7,22 (2,400) (2,231)
NsmeHeHue Ha 33 6/DKCHHATA [0 3aCTPAXOBATENHH JOTOBOPH —

7,22 4,372) (4,133)
BpyTO, ¢ M3KIIIOYEHHUE Ha IPEHOC-NPEMUEH PEIEPE
Jlan Ha npesacTpaxoBaTesis B pe3epRa 3a MPEACTOALIH 7.2 204 )
TNalaHus
Pa3xoam 3a ofe3leTeHns1, HETHO (6,568) (6,364)
IIpexu akBU3HLHOHHH pa3xoad 8 (3,237) (3,027)
KoMHUCHOHHH OT npe3acTpaXxOBaHe M y4acTHE B euanouTe 6 (1,841) (1,848)
AIMHPHHCTPaTHBHH Pa3xoau 9 (4.636) (3.593)
O6umo apyru pa3xoam 3a geiiHocTTa (9,714) (8,468)
OneparueHa nevyanéa 311 619
Pazxon 3a nanek BbpXy Hoxoaurte 10 24) 57
ITeuan6a 3a rognHaTa 287 562

PuHaHCOBHAT OTHET € ofobpeH ot ChBeTa Ha aupexTopuTe Ha 13.03.2018r.
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3acTpaxoBatenno Akuuonepso JIpysectso ,Coxenaiip Brarapus”
OTHYET 3A BCEOBXBATHHS JOXOA
3a roAdHaTa, NpAKIoYBaia Ha 31 nekemBpu 2017 r.

Besexku 2017r. 2016r.
XWILJIB. XHJLJIB,

Ile4auda 3a roaunaTa 287 562
Jpyr BceoGxBaTeH go0xo04
Hpye sceobxeamen 0oxoo, nodnescawy Ha peknactugpurays e
neyaabama u 302y6ama 6 nocIe08aIY NEPUOOL
Ilpeouenka Ha (hMHAHCOBH aKTHBH HA PA3NONOKEHHE 34
npojaxba 15 44 (79)
HanbueH edexT oT npeoleHKH Ha HUHAHCOBU aKTHRY HA
pasnonoxeHue 3a npogaxoa 4 8

Hpyr BceobxBaTeH 10X0/, MOIEKAL HA PEKIAacH(DUKALHUA B

nevyanbaTa unu 3arydara B 0OCTEABALIA NEPHOAH, HETHO OT

JIAHBIH 11 40) (71
Apye 6ceobxsamen 0oxo0, nenoonexcauy Ha pexracugurays

neyaibama wn 3azy6ama é nocreOsaull NePool, HEMHO OM

Oanvyu - -
JApyr BceoGXBaTeH J0X04 33 roAHHATA (40) 1)
061 BceoGXxBaTeH 10X01, HETHO OT AAHBIH 247 491

DUHAHCOBHAT OT4eT ¢ 0A00peH or ChReTa Ha AUpeKTOpHTE Ha 13.03.2018r.
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3acTpaxoBaTenno Akunonepnuo JIpy:ecTBo »Coxenaitdp Brarapua®
OTYET 3A ®PUHAHCOBOTO CHhCTOSAHUE
KbM 31 pexemepu 2017 r

Benexku 2017 r. 2016 .
XHJLJIB. XHJLJIB.

AKTHUBH
Hemarepuanuu aktuea 14 607 510
HeTexymu Marepuanuu akrupy 20 70 80
$HHAHCOBH aKTHRH Ha PasIONIOXKEHHE 33 npogax6a 15 7,517 6,533
Hpyru GuaaHcOBM aKTHBA, OTYHTAHM MO CHPABEIMEA CTOMHOCT B
neyanba wim 3ary6a 15 59 12
Henosuty BER PUHAHCOBH HHCTUTYILHH 16 13,063 10,472
DUHAHCOBH aKTHBH B HHBECTHIMOHHH (JOHIOBE 15 4,722 2,036
Bzemanus M0 3acTpaxoBaTeHu ONepaLty —HECBLP3aHH JIHLA 17 509 527
Bsemanus 1o 3acTpaxoBate/nHu Onepauud —CBbP3aHHM JIULA 18 350 213
AKTHBH II0 TIPE3aCTPaxOBaTENHY ONEPALMH 22 573 369
Ipennnatenu pasxoqu 21 44 26
Baemanus ot npesacrpaxosarenu 24 - 59
Jpyru B3eMaHus 21 60 32
Ilapu v mapuvHU eKBUBAIEHTH 19 2,691 4.577
OBIIO AKTUBH 30,265 25.446
COBCTBEH KAIIATAJL 1 TACUBH
CobcrBen KanuTan
OcHoBeH KanuTal 13 7,200 7,200
Hpyru pezepeu 13 5,755 5,739
Henokpura 3aryoa (1.313) (1,544)
OBIIO COBCTBEH KAIIUTAJ 11,642 11,395
ITACUBH
3ambimkeHus MO 3aCTPARXOBATENHHU JOTOBOPH 22 9,484 7,839
3a[B/DKEHHS 10 3aCTPAXOBATENHN AOTOBOPH, CBBP3aHH C
HHBECTHOHOHEH (hOH. 22 4,756 2,036
HoXonu Ha nepcoHata NpH NEHCHOHUPaHe 28 99 83
3anbKeHNs 10 3aCTPAXOBATETHH ONEPALUH 23 150 171
3aabmKeHHS [0 TIPE3aCTPaxOBATENHH ONEPALHH 24 519 446
3agbmkenus KbM GOHI 3a 0GE3MEUaBANE Ha 3aCTPAXOBATENHH
B3€MaHHA 91 88
3anbIDKeHHS KbM OI0JKeTa 28 27
3ab/mKEHHS 10 KOPIIOPATUBEH AAHBK 16 49
3aamp/mKeHUs KbM MEpcoHana 175 155
3aab/KEHUS KBM CBBP3aHH JTHLA 2,963 2,814
Jpyru 3agbixeHus 342 343
OBIIO NACHBHU 18.623 14,051
OBIIO COBCTBEH KATINTAJI H TACUBH 30,265 25,446

DHHAHCORHHT QTyer¢ pactpen 0T BBETA HWWTE Ha 13.03.2018r.
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3acTpaxoBaTtenno AknuonepHo Jpysxectgo ,,Coxenaiid Bvarapns”
OTYET 3A NPOMEHHWUTE B COGCTBEHHA KAITUTAJI
33 roguHaTa, MpuKioYBaila Ha 31 nexemBpu 2017 .

Ha 1 ssnyapu 2017 r.

INeuan6a 3a nepruona

Hpyr BceobxBareH g0Xon
OG0 BceoGXxBaTeH q0x01
3ajnensHe Ha 2aKOHOBH Pe3epBH
Ha 31 nexemepn 2017 r.

Ha 1 sauyapu 2016 r.

Ileyan6a 3a nepuona

Jpyr rceoGxeaTen noxox
Ob6u10 BceoGxBaTeH J0X0
3anensHe Ha 3aKOHOBH pe3epRH
Ha 31 pexemepn 2016 1.

Apyrn Ob6wo

Ocnosen Ilpemuen pesepsu Ilpeouensuen HaTpymanm coberBen

Benexka KAMHTAN pesepe (bea 13) pe3eps 3ary0H  KanurTan
XWLAB.  XWILJAB. XWILJB. XHJLJIB. XHIJB.  XWILJB.

7,200 766 4,857 116 (1,544) 11,395

- - - - 287 287

11 - - - (40) - (40)

- - - (40) 287 247

- - 56 - (56) -

13 7.200 766 4,913 76 (1,313) 11,642
Apyrun Oodmo

Ochosen Tlpemuen pesepsn Ilpeouensuyen Harpymanm cobcrBen

Benexia KAMUTAJ pesepe (bea 13) peseps 3aryom  Kanuran
XWIJB.  XHILJB. XWIJIB. XMJLTB. XHJLJAB.  XWILJB,

7,200 766 4,805 187 (2,054) 10,904

- - - - 562 562

11 - - - (71) - (71)
- - - (71) 562 491

- - 52 - (52) -

13 7.200 766 4,857 116 (1,544) 11,395

DuHaHCOBKMAT OTUET € 0406peH oT ChBeTa Ha AUpeKTOpUTe Ha 13.03.2018r.
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3acTpaxoBaTelHO AKIHOHepHO JIpy:KecTBO »Coxkenaiip Byarapua”

OTYET 3A IAPUYHHUTE IIOTOLIN
3a roauHara, mpukaoypania Ha 31 gexemspu 2017 r.

IlapuyHn moTouw oT onepaTHBHA AeiiHOCT
Hexwan6a npenn xanbIU

Kopekuuu 3a papHenHe Ha neuantaTa ¢ HETHHTE MapPUUHH NOTOUM
Henapuuumn:

AMODPTH3aLHA Ha HETEKYLIH MATEPHAITHI AKTUBH

AMOPTH3aUMs HA HEMATEPHATHH aKTHBH

Hauncnenn npuxony ot muxeu

V3MeHeHNe B 3a0BIDKEHHETO 32 JOXOAU TIPH NEHCHOHHPAHE
(Ileqan6a) oT (MHAHCOBH aKTUBHM MO CIIPABETHBA CTOMHOCT B HeuanGa HiH
3aryba

Hpyru npuxoau

Kopexunu B 06oporaus kanutaa:

(YBenuuenue) / HaMaeHKe HA MPEAIIATEHUTE pasxonu

(YBenuuenue) / HamaneHne Ha B3eMaHUs TI0 3aCTPaXOBATENHH OIepanHy OT
CBBP3aHH JIHLA

Hamanenne / (ysenuuenne) Ha B3eMaHHATA [0 3aCTPaXOBATENHH onepaumnu
OT HECBBP3aHH NHUA

(VYBenuuenue) Ha aKTHBH MO Npe3acTPaxOBATENHU onepauux
(YBenuucHue) Ha Apyry B3eMaHus

VeenuueHue na PasveTH NO Mpe3acTpaxoraHe
VeenuueHue na 3aABJDKCHUATA MO 3aCTpaxoBaTeNHUA AJOTOBOPH

YBeNHuEHHE HA 3ab/KSHUATA 3a dboupx 3a 06ezneuarane Ha
3aCTPaxoBaTENHH B3EMaHHA

(Hamanenue) / yeenuueHne Ha 3aJbIDKEHHS 110 3aCTPaXOBATEIHH OTIEpaluu

YBenuueHHe Ha 3aIbIDKEHNATA TIO 3aCTPAXOBATENHH JIOFOBOPH, CBbP3aHH ¢
HHBECTHLHOHEH (oH)

(Hamanenue) / yenuaenue B 3aib/DKeHMs KbM GIOIKETa
YBenuenne / (HaMajIeHNC) B 3aTB/DKEHHS KBM [EPCOHANA
VBenuyeHne B 3aJBKEHNS KBM CRBP3aHH JIHLA
YBelnyeHue B APYrH 3a0bIKEHUA

Hanpagenu BHOCKH 3a aBAHCOR KOPMOPATHREH JAHbK

Hernu TMAPHYTHH MOTOUH OT ONMEPATHBHA AeHHOCT

Ilapu4HH NOTOUM 0T HHBECTHUMOHHA AeliNOCT
Tloxynka Ha HETEKy1UM MATePHAITHY aKTHEH

IMokynka Ha HeMaTepHANHH AKTHBH
Tokynka Ha GUHAHCOBH aKTHRH Ha PA3NONOKEHHE 32 NPONAXKEa

anex Ha GHUHAHCOBY aKTHBH Ha PasnoONEHHe 3a Ipogax6a
Tokynka Ha AsMOBE OT MHBECTHIMOHHH (BOHIOBE
Tlpopax6a Ha NAT0BE OT HHBECTULIMOHHH (OHIOBE

Tlomyvena nuxea no Aeno3uTH 1 GUHAHCOBH AKTHBH, HA PA3TIONOKEHHUE 33
npopaxba

[MocTbniieHUst OT ACTO3KTH C TIAAEK HAX TpHU Mecela
IMnamanus no Aeno3UTH ¢ nafex Han TPH Mecela

Herun TMAPHYTHH MOTOLUH H3MOJI3BAHH B MHBECTULIHOHHA JIeHHOCT

HerHo (HamaneHne) Ha napHaHK Cpe/IcTBA M IAPHIHH eKBUBANCHTH
Tlapuuny cpeacTBa H NapUYHH €KBHUBAICHTH B HAYANOTO Ha nepvona

Tlapu'{Hy cpeACTEBa ¥ DAPUYHH eKBHBATEHTH Ha 31 AeKeMBpH

DuHanCOBUAT oTHET £ pA06pen ot CsBeTa Ha Afipextopute Ha 13.03.2018r.

)

Hopaaska Illanpuna
IMpoxypucr

i W — & N\

Henoiir Oqut
S

ITera C
(Cnerags

"
JIgBOBa

Xwgﬁ'u)

benexkn

20
14
45

15

21
18

17
22,24
21
24
22

25
23

22
26
27
29
30

20
14
15
15
15
15

ITeNHUTE OeNleXKHU Ha CTpaI-L{_I Lo 'ﬁ'__'fi__a _5 ﬁ,‘ﬁﬁ-ﬁepu;genﬂa 9acT OT PHHAHCOBHA OTUE
- . N Beiikep Tuu Knury if/ngpifivopu @éq_-," a

%

c% _Per. Ne 129

) necees

Cuneus ITenesa NN
Peructpupan ogurop N S et Y/

W/ﬁf/&@/’g " ;“-a'.-;:_.x___ Bula bl

& // Kpacumupa Pagera
" Perucrtpupan ogutop

7 oY w5 L0

2017 r. 2016 .
XHJL.JIB. XMILJOB.
311 619
30 38
29 1
(206) (269)
16 15
(72) (35)
(384) (50)
(18) 17
(137) 401
18 (15)
(145) -
(28) @
73 28
1,645 2,066
3 2
(21) 73
2,720 2,036
(48) 43
20 (15)
149 641
383 40
(8) (8)
4.330 5.624
(20) 27
(126) 301
(2,447) (843)
1,406 350
(4,112) (2,587)
1,451 574
223 240
9,662 6,667
(12.253) (10.470)
(6.216) 6,397)
(1,886) (773)
4,577 5.350
2,691 4.577
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3acTpaxoBaTenno AkuuonepHo JpyxectBo ,,Coxenaiigp Brarapun”
MOACHHUTEJIHU BEJEXKH
3a roJAUHaTa, IPUKIIIOYBaILa Ha 31 nexemBpu 2017 r.

1. KopnoparneHa undopmaums

Hndopmanus 32 3acTpaxoBaTeTHOTO APYKECTBO

3acTpaxoBaTeNHoO aKIHOHEepHO apyxkecTBo Coxenaii) Brirapus e permctpupasno ¢ pemenue Nel/29.05.2007 r. Ha
Coduiicku rpagcku cba no dupmero aeno 8025/2007 r., EMK 175294549,

Cocuete Henepan, OpaHuus e kpaliHaTa KOMIOaHUsA-MaliKa Ha 3aCTPAXOBATEIHOTO APYKECTEO.

3aCcTpaxoBaTENHOTO JAPYXECTBO CC MPEACTABIABA OT WNLIHMTENEH AUPEKTOP M MPOKYPUCT (PBKOBOACTRO) W €
PerucTpupaHo ChC CeaANHILE U afpec Ha yrnpasneHue rp. Codus, yi. “Ocoroso”™ Ne 38-40.

3acTpaxoBaTeNHOTO APYKECTBO € MOMYIHIIO pe3pellieHue 3a 3acTpaxoraTensa aeiHocT Ne 619-0K3 ot 4 mait 2007 r.
ot KomucusTa 3a ¢uHaHCOB Hamz0p.

Kvm 31 pexemepu 2017 r., akunonepure Ha JIpy>KecTBOTO ca:
- Cosxexan DpaHuus 58.45% 42,082 6pos akuuu ¢ HomuHan 100 nesa, Beaxa
- Cocuete Xenepan ExcnpecGank AJ| 41.55% 29,918 6poa akiuu ¢ HomuHan 100 nesa, BesAka

Bpost Ha nepconana xem 31 aexemepu 2017 r. e 30 aywm (2016r: 26). O6ioTo ynparnenue Ha J{pysKecTBOTO ce
OCBIIECTBABA OT HeTORHA CBRET HAa AUPEKTOPHUTE.

PerynaTopHa pamMka Ha aeifHocTTa

OcHoBHaTa JAeHHOCT Ha 3acTPaxOBaTeHOTO APYXKECTBO Ce M3BBLPUIBA ChrilacHo Komekca 3a 3acTpaxoBaHETO B
Bonrapus (KopekesT). 3acTpaxoBaTeIHOTO APYKECTBO M3BBPIUBA 3aCTPAXOBATENHA EAHOCT — T.€. OCUIYpABAHE Ha
3aCTPaXOBATENHO MOKPUTHE HA PUCKOBE MO CHMATA HA 3aCTPAXORATE/IEH AOrOBOP 3aCTPAXOBATENHOTO APYHKECTBO €
nuuensupano cerinacno Konekca ot Komucusara 3a duHaHcoB Hagzop. JIMLEH3BT HaBa NpaEo 3a U3BBpLIBANE HA
3aCTpaxoBaTeNiHa AeHHOCT MO CHEAHMTE BUIOBE 3aCTPAXOBKH:
° 3actpaxoeka ,,Kusot”

o 3actpaxoBka ,,JKueot”

o AnHwoHTeTH

o JlonosiHNUTeNHa 3aCTPaxoBKa

° 3acTpaxoka ,,)KuBOT”, CBBp3aHa ¢ HHBECTHIMOHEH (hOHL;
° JlonbIIHUTENHA 3aCTPaXoBKa;
® 3acTpaxoBka ,,3momosyka”.

3aCTanOBaTCJ'IHOTO APYKECTBO H3BBPIIBA CAHHCTBCHO 3aCTpaxoRaTe/IHA JeWHOCT U He MOXKE 112 OCBILECTBABA /IpYyTa
TBpProBCKa JEeHHOCT H3BBH npeaMeTa Ha AeHHOCTTa CH. 3aCTanOBaTeHHOTO APYKECTBO HMMa IIpaBO Oa U3BBpPIIBA
3aCTpaxoBaHe <CaMO0 TIIO TIOCOUYECHUTE B JIHLEH3a BUHIOBE 3aCTPaxoBKHU. 3aCTanOBaTeJ'lHaTa AEHHOCT Ha
3aCTanOBaTCJ'[HOTO APYKECTBO BKIIKOYBA OLICHKA HA 3aCTPaxOBATCIIHHA PHCK, OMpEleNsaHe Ha 3aCTPaxoOBaTCITHA
NpEeMHA 1 yCTAHOBABAHE HA HACTBIIMJIO 3aCTPaxOBaTE/IHO cvbuTHeE,

OCHOBHHUTE 3aCTPaxOBaTeNHH MPOAYKTH, KOMTO 3aCTPaxXOBATENHOTO APYKECTBO MPEAJIAra, KOUTO €A CBBP3AHU C
GaHKOBH MPOAYKTH,-Ca:

e 3actpaxoska ,,JKUBOT” 3a KpeUTOMONYYaTENM;

» 3acTpaxoBka ,KMBOT” 3a KTIOUOBM JIMUA HA KPEAUTONMONYYATENU (MANKM H CPEAHH TNPEATPUATHA WITH
KOpHOpaTHBHN KOMMaHHH) Ha KPEAWTHA yCiyra OBbpApadT U HHBECTHUHOHHH 3a6MH;

e T'pynoBa pucKOBa 3acTpaxoBaKa ,,JKMBOT";

¢ 3acTpaxoBKa CBC CIECTOBEH Xapakrep;

¢ 3acTpaxoBKa 3/0M0JyKa Ha (BU3MMECKH JTHIIA KPEAUTONOYaTeH Ha KPeIATHA ycIlyra OBbpaApadT, TUTYIAPH Ha
PasnallaTenHA CMETKA WK Ha CIIECTOBHA CMETKA;

® 3acTpaxoBKka 3JOMONyKa Ha IPHTEXKATE/H Ha KapTH U 3aCTPAXOBKA 3/OTIONYKA HA NPUTEKATENH Ha PEBOTBHPALIH
KapTH.

¢ 3acTpaxoBKa ,,KMBOT HA JIH3MHTONONYYaTeNH/ChUTEKHULM 110 JIA3HHTOBH JOrOBOPH;

e I'pynopa ceMeiiHa 3acTpaxoBKa 3NOMONYKa;

* AKTHBHO npe3acTpaxoBaHe Mo 3acTpaxoBKa ,, JKHBOT” 3a KpeAMTONOTyYaTeNy.



3acTpaxoBaTeaHo AxkunoHepHo Jpyxectro ,,Coxenaiidp brarapus”
HOACHUTEJIHU BEJEXKHA
3a roJuHara, NpuKmouBalla Ha 31 aexemepu 2017 r.

2.1 Basa 3a u3roTesaHe

Tomurnuat huHaHCOR OTHET € H3roTBeH Ha 0a3a HA HCTOPHYECKATA CTOMHOCT, C H3KMIOUEHNE HA UHBECTHLMHTE HA
pasnoniokeHHe 3a npofgaxba, KOUTO ca OLEHEHH TIO CNpaBe/UTHBA CTOWHOCT W (PMHAHCOBH AKTHBH, OTYHTAHH IO
CIPAREIMBA CTOHHOCT B NevanbaTta Uiy 3arybara.

CueToBOAHNTE PEFHCTPH HA 3aCTPaXOBATETHOTO APYKECTBO Ce BOAAT B GBArapCKH JIEBa - HallMOHANHATA BalyTa B
Peny6nuka bnarapus. JlaHHuTe B roqUUIHNA (PHHAHCOB OTHET Ca MPEACTAREHH B XUAMM GBITapCKH eBa (XHWILIE.),
OCBEH aKo He € YIOMEHATO JIPyTo.

TommauaT dpunancor otvet Ha Coxenaii BRIraprs e H3roTBEH B CHOTBETCTBHE ¢ MeKIyHAPOJAHHTE CTAHAAPTH 32
¢unaacoro otunrane (MCPO), Taka KakTo ca MpHETH 3a npwiaraHe B Esponeiickus cbto3 (EC). OTyeTHATa pamMka
»MC®O, mpuetn ot EC” mo chllecTBO ¢ Omnpe/eNneHaTa HanMOHamHa cueroBogHa 6aza MCC, npuetn ot EC,
periaMeHTHpaHu ChC 3aKOHA 33 CYETOBOACTROTO U JiehuHUpaHu B T.8 oT HeroBute JOMBIHATENHH pasnopendH.

HeficTBamo mpegnpusaTHe
PUHAHCOBMAT OTUET Ha JIpY:KECTROTO € M3TOTBEH Ha (a3a NPHHUHNA-TIPEATIONOKEHHE 3a AeHCTRAIID TPETIPUITHE.
HpyxecTBOTO € peanusupano rnedanba Ha croiinoct 287 xwi. nB 3a ¢uHancosara 2017 roauHa u medanda 3a
¢unaHcoBara 2016 roauna B pasmep Ha 562 Xun. s,

PrxoBoactBOTO CYHTA, 4 )Ip}’)KCCTBOTO e nNpoabiizKK CBOATA AcHHocT, Karo AeicTRaIUO npeanpHATHE B O603p[dMO
6’]:].'[611.[6, H CJIEAOBATEITHO LIE 6’[:116 B CBCTOAHHUE 1a YPEXKAa NACUBATE CH B HOpMAJIHUA X0 Ha JeHOCT.

HsspiaeHne 3a CHOTBETCTBHE

lopumnuar dpunancos otueT Ha Coxenaiith Bearapus e H3rotBeH B ChOTBETCTHE ¢ Mex/ayHAPOJHM CTAHAAPTH 34
(HHAHCOBO OTYMTAHE, TaKa KaKTO ca MpueTH 3a npuwiarase ot EBponuiickus cpios (EC).

JpyXKecTBOTO IpEeACTaBs OTHeTa 3a (PUHAHCOBOTO CH CHCTOAHME HAH-OOLIO MO CTEMEH Ha JHKBHIHOCT. AHamm3
OTHOCHO BB3CTAHOBABAHETO HAa aKTUBUTE MJIM YPEXAHETO Ha MAacCHBUTE B PAMKHMTE Ha JBaHAOeceT Mecela cliell
Jlatara Ha oT4eTa 3a (PMHAHCOBOTO CHCTOAHHE (TEKYIM) U Cliel] MoBeue OoT 12 Mecena clied AaTaTa Ha OTHETA 3a
(HMHAHCOBOTO CHCTOAHHME (HETEKYILH) € NPEICTaBeH B NMOSCHUTENHUTE HeTeKKH.

DHHAHCOBM aKTHBH H JUHAHCOBH TTACHBH CC KOMIIEHCHPAT H HETHATA CyMa Ce NPEACTaBa B OTYeTa 33 PUHAHCOBOTO
CBCTOSIHHE, €[IUHCTBEHO KOTATO CHLIECTBYBA 3aKOHOBO NPABO 32 KOMIEHCHPAHE HA MpPH3HATHTE CYMM M KOraTo €
Handile HaMEPEHHE 3a YPEKIAHEe Ha HETHA 0a3a, HIIM 3a €JHOBPEMEHHO peaM3HpaHe Ha aKTHBHTE W YPEXKAaHE Ha
nacupute. TIpuxoan ¥ pasxodu He ce KOMIIEHCHPAT B OTYETa 32 JOXOIMTE, OCREH aKo TOBA HE € MO3BOJIEHO M
paspelieHo OT ONPEIeNieH CYETOBOJAEH CTAHAAPT HITH Pa3sCHEHHE, KAKTO KOHKPETHO € ONIOBECTEHO B CUETOBOIHATA
NOJITHKA Ha JIpyxecTROTO.

2.2 TlpoMeHU B CHETOBOJHHTE IOJIUTHKH H OIIOBECTABAHHS

ITvpsonauanno npuiGzane HA HOGH HU3IMEHENUA KbM CHU{ECIMEYSAU CHAHOAPMU, 61€31U & CUAA Hpes
MEKyH{Ua omuemen neproo

CnepHuTe H3MEHEHHS KbM CBLICCTBYBAIIM CTAHAAPTH, u3/afeHH oT CbBeTa 32 MexayHapoaHH CYETOBOIHH
craugaptu (CMCC) u ipuetn ot EC, ca Bfie3nn B cUTa 3a TEKYINMA OTUETEH NMEPUOL;

o Msmenenue Ha MCC 7 Ot4er 3a napuyHuTe noTonM - HMHuumaruea 3a onosectasade — npueto ot EC Ha 6
HoeMBpH 2017 (B cuma 32 roJMIIHY IEPUOAH, 3al0YBAINY Ha Wik ciex | ssayapu 2017),

e Hamenenne Ha MCC 12 Jdaneum BBpPXy Jdoxoda - IIpu3HaBaHe Ha aKTHBM [0 OTCPOMEHH AAHBLUM 34
Hepeanusupanu 3arybu — npueto oT EC Ha 6 HoemBpu 2017 (B cria 3a TOAHLIHY EPHOAH, 3aTOYBALIM HA UITH
crnen 1 sHyapu 2017).



3acTpaxoBareano AkuuonepHo JIpyxecrso ,,Coxenaiid Brarapus”
INNOACHUTEJIHA BEJIEXKU
32 rOIHHATA, NPHKIII0YBala Ha 3 1 nqexeMepu 2017 1.

2.2 TIpoMeHH B CYeTOBOZHNTE IIOJIHTHKH H ONOBECTABAHMS (IPOXBIIKEHHE)

Cmandapmu u usmenenua na coujecmeysauu cmanoapmu, uzoadenu om CMCC u npuemu om EC, koumo ece
ouje He ca 81e371U 8 CUAA

KbM natata Ha opofpspane Ha HacTOAIMA (MHAHCOB OTYET CNEAHMTE HOBH CTAHAAPTH M HM3MCHCHHS Ha
CBLIECTBYBAIUH cTaHAapTH, usganeHu oT CMCC u npuetu ot EC, Bce omne He ca BIe3d B cuia;

MC®O 9 Punancosn unerpymentu - npuet oT EC Ha 22 Hoemepu 2016 (B cuia 3a FOAMIIHM NEPHOIH,
3amouBaily Ha unu caeq 1 sayapu 2018r.),

MC®O 15 IIpuxoau 0T JOroBOPH ¢ KJAMEHTH U u3MeHEHHA Ha MCDO 15 “JlaTa Ha eian3aHe B ciia Ha MCOO
157 - npuet ot EC Ha 22 centemepu 2016 (B cujia 3a FOAMWIHK NEPUOAH, 32M0UBALIM HA WK cel | sHyapu
2018r.),

MC®O 16 Jlnzunr — npuer or EC Ha 31 oxromepu 2017 (B cunia 3a FONHMIIHY [IEPHOIH, 3aN0YBAIIH HA WITH
cnexn 1 suyapu 2019r.),

Usmenenne na MC®O 4 3acrpaxoBareann aoroBopu — [lpunoxenne Ha MC®O 9 @uuancosu
uHcTpymentn ¢ MC®O 4 3actpaxoparennu poroeopu — npuero ot EC Ha 3 moemspu 2017r. (B cuna za
TOJMINHY NEPHOAH, 3aN0OYBALIM Ha WU cied 1 aryapd 2018r. unu npu mepBoHauanHo npunoxenue aa MCPO
9 OHUHAHCOBH HHCTPYMEHTH),

Hsmenenne na MC®O 15 Ipuxoau oT 1oroBopu ¢ KianeHTH — Hzsacuapane ua MCPO 15 Ipuxomu oT
AOTOBOPH ¢ KIHeHTH — pHeTo 0T EC Ha 31 okroMepy 2017r. (B crita 3a TOAMINHYM NEPHOAH, 3aII0YBALIH HA WIH
cnen 1 suyapu 2018r.),

H3menenus Ha paznu4nu ctanaapru ,Iloxo6penns Ha MCPOO (uuxea 2014r.-2016r.)%, mpousTHYAILM OT
FONVLIHHAA NMPOeKT 3a nogo6penns Ha MCOHO (MCDPO 1, MCPO 12 u MCC 28) 0cHOBHO ¢ 1€ OTCTPaHABAHE
Ha TIPOTHROPEHHA H U3ACHABaHE Ha GopMyNHpoBKH (H3MeHeHuATa Ha MC®O 12 ca MpUmOXHMH 3a TOAHIIHK
nepuoaM, 3amouBally Ha win cien | suyapu 2017r., a usmenenusita Ha MC®O | u MCC 28 ca npunoxumu 3a
FOJMILHK NICPUOH, 3aN04BAILY HA WK Ciel 1 auyapu 2018r.) - npuetu ot EC Ha 7 pespyapu 2018r.,

Hsmenenne Ha MC®O 2 , Ilnamane Ha 6a3ata Ha akuumn® — Knacuduuupade u u3MepeaHe Ha CASIKU Ha
GasaTa Ha akuuu - npueto oT EC Ha 26 deBpyapn 2018r. (B cuiia 3a rofuuIHu nepHoay, 3an04BalK HA WK
cnen 1 sHyapu 2018r.).

Hoeu cmandapmu u usmenenus na coujecmeyeamu cmanodapmu, uzdadenu om CMCC, koumo éce ouie ne ca
npuemu om EC

[onactosaumem, MCOO, npuetu ot EC ne ce pasnuuapBaT CBILECTBEHO OT TE3H, npuetu or CMCC, ¢ nskmovenne Ha
CIICHHHUTE HOBHM CTAHAAPTH, U3MEHCHHS Ha CBLIUECTRYBAIIH CTAaHAAPTH M HOBM PA3sACHEHMHA, KOMTO BCE OLIE He ca
omoOpenu ot EC kbM JaTaTa Ha 0006psBaHe Ha HACTOAWIHNA (PHHAHCOB OTYET (JATHTE HA BIH3AHE B CUJA, HOCOYEHH
10-J0JTy ca 3a MeiHuTe MCOO):

MC®O 14 ,,Pa3qeTn 32 peryiaTopHH OTCPOYEHH CMETKH® (B CHNa 32 TOOMIIHH NEPHOMM, 3aNOYBAINH HA
uny cien | anyapu 2016r.) — EC e B3en peluenue ja He 3an0uBa Npoleca M0 MPHEMAaHE HA TO3H MEKAMHEH
CTaHAapT M J1a M34aKa OKOHYATEJIHUA CTAHIapT,

MC®O 17 “3acrpaxoBaTeanu jorosopu” (B Cuia 32 FONUINHM [IEPHOM, 3aNIOYBALIM HA HITH cief | sHyapw
2021r.),

Himenenne na MC®O 9 “DunancoBH UHCTPpYMeHTH” — XapakTEPUCTHKH 3a NpeAMIIALAHE C OTPHULATEHO
oGesleTeHue (B CUNTA 32 FOMIIHM IEPHOAH, 32II04BALK Ha Uiy cnen | snyapu 2019r.),

Usmenenne na MC®O 10 ,Konconmaupanu ¢unancoen ordetn u MCC 28 ,HusecTHnuu B
ACOUMHUPAHH H CHBMECTHH npeanpuaTus® - [Iponax6a wiM BHOCKA Ha AKTHEH MEKAY HHBECTHTOP U HETOBO
acoLMHpPaHO HJIH ChbBMECTHO MPEANPUATHE W NOCIEBALIM H3MEHEHHA (1aTaTa HA BIU3aHE B CHIA € OTJIOKEHA
3a HEoMpeAe/ieH MepHo/ A0 NPUKIIOYBAHE HA IIPOEKTA 32 OLEHKA Ha METO/Ia HA COOCTBEHHA KallUTAN);



3acTpaxoeartenno AkunonepHo Jpyxectso ,,Coxenaiig Buarapus”
INOACHHUTEJIHN BEJEXKH
3a rolMHaTa, NPUKIoYBalla Ha 31 nexemepn 2017 r.

2.2 IlpoMeHn B CYeTOBOAHHTE MOJTUTHKH H OTOBECTBAHHS (Mpoab.KeHHe)

* Hsmenenus na MCC 28 “HHBecTHUMM B ACOUMHPAHH M CLEMECTHHM NpeNpHATHA” - HAbarocpounu
yHacTud B aCOUMUPAHU U CBBMECTHH NPEANPUATHA (B CHIIA 32 FOJUILIAM MEPHUOIM, 3a0YBALIM HA WK cnex 1
siHyapu 2019r.),

* Hsmenenne Ha MCC 40 UnpecTuunonsn uMoTH — IIpexBbpisaHe HA HHBECTHLMOHHU MMOTH (B CHNA 3a
TOJTMLIHU IIEPHOH, 3aN0YBAIH Ha W cnep | suyapu 2018r.),

* Hsmenenus Ha pazinuuu cranfapra ,,Ilogobpenus na MC®O (upkba 2015r.-2017r.)”, npousrayaiy ot
FOAMINANS MPOEKT 3a Mojodpenus na MCPO (MCPO 3, MCPO 11, MCC 12 u MCC 23) ocHOBHO ¢ uen
OTCTpaHsBaHe HA MPOTHROPEUMA H U3IACHABAHE HA OPMYTUPOBKH (B CHITa 32 TOAWIIHY NEPHOIH, 3aTIOYBALIN HA
w cniel 1 aayapu 2019r.),

¢  KPMC®O 22 Cpelkn B 4ykIecTPaHHA BAJYTA H 2BAHCOBH ILIAMIAHUS (B cHia 3a TOOMIIHY MEPHOAM,
3arnovBally Ha WM cien 1 sHyapu 2018r.),

*  KPMC®O 23 “HecurypHocT NPH TPETHPAHETO HA AaHBLKA BhPXY A0X0AHTe” (B CUUIA 32 FOMITHK [EPUOAH,
3anmoYBally Ha Wik cien 1 suyapn 2019r.),

* Msmenenne na MCC 19 ,,/Toxoan na Haetu JIuna” — Vismenenue, chkpaliasade win ypeknaHe Ha 1uiaHa (B
Cwia 33 FTOJHLIHY MISPHOAH, 3aNI0YBAIIH Ha WK ciex 1 sayapu 2019).

Coxenaiip Benrapus 3AJ] ovakea, e OPHEMAHETO Ha Te3W HOBU CTaHJaPTH, M3MEHEHHA HA CBILECTBYBALUH
CTaHA2pPTH M HOBU Pa3sICHEHHA HAMA Ja Okaxe ChLIECTBEH €(EKT BBPXY DMHAHCOBMA OTYET Ha JIpy»KeCTBOTO B
epuoaa Ha MbPBOHAYANHOTO UM NpUIaraHe, ¢ uskmouenue Ha MCPO 17 “3acrpaxosatesnuu gorosopu”, MCDO 9
“@uHaHCOBH MHCTpYMeHTH”, U Mi3Menenne Ha MCDO 4 ,,3actpaxosatentn Joroeopu (Ilpunoskenne Ha MC®O 9
®unancoru uHcTpyMenTH ¢ MC®O 4 3actpaxosarennu moroopu — mpueto or EC Ha 3 HoeMmspu 2017r.).
JpyXkecTpoTo ¢ M30pano Aa NMPUIOKH BPEMEHHOTO OCBOGOKIABaHE OT npunaraneto Ha MC®O 9 cwrnacHo
mmeHeHue B MCDO 4. Prroroactsoto Ha Coxenaii Bunrapus, cuuta, 4e TO W3NbIHABA KPHTEPUHTE 32 BPEMEHHO
ocBoOOXKNABAHE, THil KATO:

®  3aCTpaxOBAaTENHOTO APYXKECTBO HE € NPHIIAraNo A0cera NpeaxoaHu Bepeun Ha MCDO 9;

*  JleHHOCTTA My € OCHOBHO 3aCTPaxOBaTe/Ha KbM IOAMIUHMS Mepuos, npemecteaiy 01 anpun 2016: karo
JpyXeCTBOTO He OCBUIECTBABA CHUIECTBEHA NEHHOCT HECBBP3aHA ChC 3aCTPAXOBATENHATA M oGLIMTE
3aCTPaXOBATE/IHH 33B/DKEHHA, OTIPEIC/IEHN KaTO BCUYKH 3aBIDKEHUA, CRBP3aHU ¢ OTOROPH B 06XBaTa Ha
MC®O 4, BrmounTENHO 321BIKEHNS 38 KOMUCHOHHH W pasnpeacienne Ha nevantara, CBBP3aHHU ¢ TAKHBA
AOTOROPH MpeAcTaBisBat 86% ot obmute macuey keM 31 nekeMepu 2015,

OT4HTaHETO Ha XeIKUPAHETO, OTHACAINO e 10 NOPTQeHNH OT GHUHAHCOBH aKTHBM H TACHBM, YHHTO NPHHLHIH He ca
npuetn oT EC, e Bce ome HeperynupaHo.

Criopex npeuenkata Ha JIpy:KeCTBOTO NPUIIAraHeTO HAa OTYMTAHE HA XEJDKHPAHETO 32 noprdeinu ot GuHaHCOBU
aKTUBM W macuBW ckrmacHo MCC 39: ®unancoBH uHcTpyMenTH: IIpusHaRaHe M OLCHABaHe, HAMA 43 OKAkKe
ChIIECTBEH ehekT BBPXY QUHAHCOBHS OTUET, AKO CE MPUIIONKH KbM OTYETHATA JATA.



3acTpaxoBaTenHo AKumonepHo Jpyxectgo ,,Coxenaiid Brarapus”
INOACHUTEJHHA BEJEXKH
3a rofuHara, IpyKoYBaiia Ha 31 gexemepu 2017 r.

2.3 CrujecTeeHH CYE€TOBOAHHU NIPELEeHKH, l'lpl/lﬁ.]'ll/Bl/lTeJ'lHﬂ OLIEHKH M NIPEANOT0KeHH

Wzroresaueto Ha d)HHaHCOBI/Iﬂ OTHET Hajlara PBKOBOACTBOTO Jia HaINpaBH MpEHEHKH, HpPI6J'lH3I/ITeJ'IHH OLEHKH H
NPCAIIOJIOKCHHSA, KOUTO BJIMAAT BBPXY CTOMHOCTTA HA OTYETEHHUTE Npuxoau, pa3xoau, aKTHBM W IIaCUBH H
OINOBCCTABAHETO Ha YCJIOBHH 3aBJDKEHUS KBM JaTaTa Ha oTYeTa. PaKkTHUCCKUTE pes3ynTaTH B Obaewue Morar Aa ce
pa3iiviaBaT OT HAlpaBCHHTC HpﬂﬁHHSI/ITCHHH OLICHKH W pas3JIMKaTa Jia € ChIIECTBEHA 33 dJHHaHCOBI/Iﬂ otuet. Tesu
OLICHKH C€ MpepasryIekKaaT peryiapHoO U aKko € H€06XOJ.114Ma NpOMsAHa, MOCNIEaHATa C€ OCUYSTOBOAABA B nepuoga, npes
KOHTO € CTaHaJla H3BECTHA.

H3nonssanuTe CHUICCTBEHH MpelEHKH U NPEANOINOKEHNS IPH H3TOTBAHETO HA (bMHAHCOBHA OTYET Ca OCOUYEHHU B T.
2.4 ObobduieHne HA CHLIECTBEHH CUETOBOIHH MOTHTHKH, pasnen ,3aabiKeHUs [0 3aCTPaxoBATE/IHH AOroBopH” U
pasnen ,,/lanbk Bbpxy noxoaute”. Tesu IPELCHKH U NPENONOKEHH OKa3RaT edhekT BBpXy 0alaHCOBUTE CTONHOCTH
Ha aKTUBHTE U MACHBUTE, U HA YCNIOBHATE 3a0bJUKCHUS KbM [IATaTa HA OTYETA 33 JMHAHCOBOTO CBLCTOMHUE, KAKTO K
UMAT BAHAHHE BbPXY OTHETEHUTE MPUXOAM M PA3XO/M 33 TOAMHATA. BBNpern, 4e npeueHKHTe ce 6asupaT Ha Haii-
N06pUs UCTOPUHECKH OIUT MO OTHOLIEHHE Ha GbACLINTE OUaKBAHMS NpenoNoKeHHs Bb3 OCHOBA Ha (pHHAHCOBATa
undopmanya KeM naTaTa Ha ofoOpeHue Ha (PUHAHCOBHUTE OTHETH, W CE CUMTAT 32 HPUEMJIUBA NPH JANEHUTE
00CToATENCTBA, (PAKTHUECKMAT H3XO MOXKE A2 € CBIIECTBEHO pasIHYed OT TEe3H NPEANONIOKEHNS B eUH OBael
MEPUOJI, KOATO € 00EKT Ha BBL3MOKHY IIPOMEHH.

3am=n>1<eﬂmrra, KOHTO Ca CBBP3aHH C HHBECTHULMOHHU AOrOBOpH €€ MNMPCACTABAT IO CIIpaBEANHBaTA CTOHHOCT Ha
AKTHBUTE, CBBP3aHH C MHBECTULIHOHHHU AOCrOBOpH. OueHkara Ha 3aQBJDKCHUATA BKIIKOYBA, IIPEOLUECHKATA Ha JAJIOBE HA
HHBECTULNOHHUTE (I)OHIIOBG, KOATO C¢ Ompenens oT 061.uaTa CTOMHOCT Ha AKTHBHUTE. BpO}IT HHBECTUUHOHHH OsJIOBE,
YMHOXEH MO TEKyllaTa CTOHHOCT HA €AHH HHBCCTHULOMOHCH AsJ1 KbM JaTaTa Ha OTYETHHA nepuon, npeacraeisiBa
PE3€PR MO MHBECTUIUOHHHUSA JOTOBOP, KOMTO onpeaens pasMepbT HA 3aABIIKSHHETO. HOITBJIHPITCJ'[H& HHCI)OpMaLIHSI
OTHOCHO 3aABJIXKCHUATA [0 HHBECTUIIHOHHH JAOT'OBOPH € IPCACTABCHA B Benexxa 22.

2.4. O6o01IeHHe HA CHUIECTBEHUTE CUETOBOAHH NOJMTHKH
3acTpaxoBaTeHH J0T0BOPH — KJIACHDHKAIHS

3acTpaxoraTenH# JOTOBOPH Ca JOTOBOPH, TPH KOHTO HpyxecTBoTO (3acTpaxoBaTensaT) € NPHENo 3HAUUTECH
3aCTPaxoBaTE/IEH PHCK OT APYro JIMLE, (3aCTPaxoBaHO JIMLE) UPE3 YrOBOPKa 38 KOMIIEHCHpaHe Ha 3acTpPaxOBaHMs,
aKo HACTBMH CIEUHUPHYHO HecHrypHo Obaewmio cuOHTHE (3acTpaxoBaTenHO CHOMTHE), KOETO .Ha 3acerHe
3acTpaxoBaHoTo jmue. Karo obwo mpaswio JpykecTroTo ompenens Damu MMa rojsaMma KOHLEHTpalnis Ha
3aCTPaxOBaTEC/ICH PUCK Ype3 CPABHEHHE HA IUTATCHM 00e3LUeTeH s ¢ 00e3IEeTEHHATa, KOUTO OHXa GHIM IaTeHH, aKko
3aCTPAXOBATENHOTO ChOMTHE HE O Bb3HHKHAIO. 3aCTpaxoOBaTeNHHTE JOrOBOPH CHIIO MOTaT Na NPEXBBPIAT M
(hFHAHCOB PHCK.

Korato equn norosop e wiacnduiupan KaTo 3acTpaxoBaTeNneH, Toil 0CTaBa 10 Kpas Karo 3aCTpaxoRaTeNeH, JOpU
aKO 3aCTPAXOBATE/IHUAT PUCK HAMANEE 3HAUUTENHO NPE3 TO3H NMEPHOM, OCBEH aKO BCHUKH TIPaBa H 3aIbIDKEHHS ce
HOTAaCAT WITH U3TEKAT.

Hematepuaiun akTueu

Hemarepuannute axTupu ce oueHsBaT IPBOHAYATHO N0 LeHa Ha npuaobusate. Cnen NbPBOHAYATHOTO NPU3HABAHE,
HEMaTePUANIHUTE aKTHBM C€ OTYMTAT MO IleHa HAa NpuaoOWBAHE, HAMAJNEHA C HATPYNAHWTE aMOPTH3ALMH M
HaTpyTMaHHTE 3arybu OT ofe3uenKa. 3acTPpaxOBaTeHOTO APY’KECTRO MPHIIAra Npar Ha ChIIECTREHOCT oT 700 NB. 33
3aBEK/AaHE Ha HEMATEPHAITHUTE aKTHBH.

[Tone3nusr xxupot Ha HEMaTCPHATHUTE aKTHBH € OTIPECAENIEH KaTO OrpaHHYCH.

HeMaTepuanHﬂTe AKTHBUA C OrpaHHY€H MOJIE3EH XKUBOT CE aMOPTH3HpaT 3a CPOKa HA MOJIE3HUA UM XHBOT U CE
NpoBEpABAT 3a 0663].16[-1[(3, KOraTto ¢eUIeCTBYBAT HHAUKALIMY, Y€ CTOHHOCTTA UM € 06e3ueHeHa. ITone B Kpasl Ha BCAKa
(t)HHaHCOBa roAxMHa C€ H3BBPLUBA IIPEIJIEN HA MOJE3IHUS XMBOT U TNpUITAraHUTe METOAM Ha aMOpTH3aUWsd Ha
HEMATCPHAIIHUTE aKTHBH C OTpPaHHYEH II0JIE3€H KHBOT. HpOMeHHTe B O4YaKBaHHA MOJIC3CH XXKHUBOT HIIM MOJEH HA
KOHCYMHUpaHE Ha 6’5216[1[I/ITC HKOHOMHYECKH H3rOoAUM OT HEMATEPHANTHHSA aKTUB C€ OTYHTAT Upe3 npoMsAHa Ha
AaMOPTH32LUMOHHHA CPOK HJIW METOA U CE TPETUPAT KaToO NpOMAHA B HpP[6HI/I3P[TCJ1HI/ITe CUCTOBOAHH OILICHKHA.
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3acTpaxoBaTenHo AKIMOHEPHO JIpyKecTRO »Coxenatidp buarapus”
INOACHHUTEJIHH BEJEXKH
32 FoJIMHATA, NPHKIIOYBAIa Ha 31 gexemBpu 2017 1,

2.4, Obo6menHe HA CHIIECTBEHUTE CHETOBOAHH OJHTHKH (MpoabyKeHue)

PaSXO,ZlHTe 3a aMOopTH3alMid Ha HEMATEPUAIHMTE aKTUBH, C OrpaHH4Y€H IIOJNIE3€H KHUBOT, Ce KnacmlmunpaT Karo
aIMHHUCTPATHBHH pa3XodX B OTUETA 38 JOXONUTE,

Ileyan6ure unn 3ary614Te, BB3HHMKBALUM NPH OTNHCBAHETO Ha HEMaTepHANICH aAKTHUB, MPEACTARIABALLN pasnuKara
MEXKIY HETHHUTE NOCTBILIEHUA OT npoua>K6aTa, aKO MMa TaKMBa, H GanaHcoBaTa CTOMHOCT Ha aKTHRBAa, €€ BKJIIOYBAT B

OTHETAa 3a NOXOOHUTE, KOrato akTHBBT 6‘5}]6 OTITHCaH.

ﬂpy)KCCTBOTO aAMOPTH3Hpa CBOHUTE HEMaTePHAJIHH aKTHBU MO JIMHEHHUSA METO[ 3a CpOKa Ha NOJC3HUA KUBOT Ha
OTJIEITHHTE aKTHBH.

ToauinuTe AMOPTH3ALIMOHHHA HOPMH HA OCHOBHHTE rpynu HeMaTepHalHu aKTHBH ¢a, KAKTO C/IEABa:

2017, 2016r.
IIporpaMuu mpoxykTu 25% 25%

DYHKUHOHAIHA BANYTA H BAJNYTA HA NPEACTABSIHE

DUHAHCOBUAT OTHET € MPENCTABEH B GBITapcKu JTeBa, KOATO & yHKUMOHANHATA BaJlyTa M BallyTaTa Ha MPEACTABIHE
Ha 3aCTPaxoBATENHOTO IpyxecTBO. CHAENKHTE B UyKAECTpaHHA BAyTa IIbPBOHAYANHO C€ OTpazgBaT BBR
¢byHKunOHATHATA BaslyTa 0 OOMEHHHA KypC Ha JaTaTa Ha Ce/KaTa. MoHeTapHHUTE aKTHRH U [TACHBY, IEHOMUHHpPaHH
B Uy:KIECTPAHHU BATYTH C€ NPEU3HHC/IABAT BLE (yHKIHOHAHATA BATYTA, B KPAs HA BCEKU MECELL, M0 3aKTIOY HTE/THIS
obmeneH Kypc Ha Bonrapcka Hapoana Banka 3a nmocnemmus PaboTeH JeH OT ChOTBETHUS Mecel,. BouuKH KypcoBH
Pa3NIMKH ¢ IPU3HABAT B OTYETA 32 JOXOAUTE,

HeMOHCTapHI/ITe aKTHBH W ITACHBH, KOUTO CE€ OLECHABAT I1O HCTOpHUYECKaA LICHA Ha npnnoGnBaHe B HYXXZECTpaHHa
BajlyTa, C€ MPEeBPBIIAT BLB (l)yHKI.IHOHaJ'[HaTa BanyTa 1o OOMEHHHS KYpPC KbM JlaTaTa Ha MbpPBOHAYa/IHATA CHEJIKA

(npunobusaue).

OcHoshute BanyTHH KypcoBe kbM 31 nexemBpu 2017 cnpsamo OBIIrapcKHs JICB €4, KaKTO ClIeBa;

2017 r. 2016 .
1 EUR 1.95583 1.95583
1USD 1.63081 1.85545

Ot 1999 roguna GwarapckusT nes e ¢ dukcupan kype ot 1.95583 5B, 32 eqHO €BpO.

HeMoueTapHuTe aKTHBH U TTaCHBH, KOMTO C€ OLEHABAT MO MCTOPHYECKATA IIEHa Ha npHaobuBaHe B HyXIeCTpaHHA
BaNyTa Ce MPEBPBIUAT BBB (YHKUWOHANHA BATYTa, KaTO Ce M3MON3BAT OOMEHHH KYPCOBE KbM JaTaTa Ha
TbPBOHAYA/IHATA TPAH3AKLHA U HE CE MPEUIUHCIIABAT BNOCTEACTRBUE. HeMOHETapHITE aKTHBH M MACHEM, OLEHEHH O
CIpaBE/IMBA CTOHHOCT B WYXKAECTPAHHA BANlyTd, C€ NMPEBPHUIAT BbE (YHKLMOHATHA Ba/lyTa, Karo ce H3NOM3Ba
OOMEHHHA KypC KbM JlaTaTa Ha OLIEHKA HA CHPABE4IUBATA CTOMHOCT. Bendku KYPCOBH Pa3NHKU CE€ OTHACAT B OTUETA
34 JIOXOZMTE, C U3KTIOYCHNE HA PA3NAKH, CBBP3aHM C MO3ULMH, 33 KOUTO MEHanbuTe MM 3arybuTe ce NMPH3HABAT
AHPEKTHO B COGCTBEHMS KaMMTAN H KOTaTo nevantata Wik 3ary6aTa ce MPU3HABa B COBCTREHMA KAITUTAT HETHO OT
BTy THUS KOMIIOHEHT.

JaHbK BBPXY Z0X0qUTE

Texyiy Oanvk ewpxy doxooume

TexymuTe JaHbaHE AKTHRM M 1ACMBH 32 TEKYIMSA MEPHOL Ce MPH3HABAT MO CyMaTa, KOATO Ce Odaksa Aa OBIAE
BBEICTAHOBEHA OT HITH NTATEHA HA IAHBYHUTE BiIacTH. [Ipy usumcienye Ha TeKylMTe JaHBIH Ce IPHUIIAraT JaHbYHUTE
CTaBKM M JaHBUHUTE 32KOHH, KOUTO Ca B CHIa MIIM Ca B 3HaUMTENHA CTErcH MPMETH KbM HATATA HA OTYETa 3a
(MHAHCOROTO ChCTOAHHE.

TexymuTe qaHbUM ce MPU3HABAT NpAKO B cOGCTBEHHS KanuTal (a He B evan6arta uam 3arybara), KOrato JaHEKBT ce
OTHACH 10 CTATHH, KOUTO ¢a OUITH NPU3HATH MPAKO B COBCTREHUS KAMUTA.
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3acTpaxoBaTeano Axunonepno /Jpyxecteo ,,Coxenaiid Brarapus”
IMNOACHUTEJHHU BEJEXKH
3a roAMHaTa, NpUKIoYBama Ha 3| nekemepu 2017 r.

2.4. Obo0uieHHe Ha CHIECTBEHHTE CHETOBOXHH MOJMTHKY (NPOXb/IKeHe)
JaHbK BBLPXY 10X0HTe (MPOALIDKEHHE)

Omcpouen danex 6bpxy doxooume

OTcpoueHuTe JaHBLH C€ TPHIHABAT 10 GATAHCORMA METON 33 BCHUKH BPEMEHHH PasiMKK KbM JaTata Ha OT4YETa 3a
(HHAHCOBOTO CHCTOAHHE, KOUTO BB3HHKBAT MEXKIY JaHBYHATA OCHOBA Ha aKTHBUTE U MACHBUTE U TeXHUTE OaIaHCOBH
CTOMHOCTH.

OTCPO‘{CHH AaHBYHH [TACUBHU CE€ MPH3HABAT 34 BCHUYKM obnaraemu BPEMCEHHH pPa3siuKH, OCBEH CTCICHTA, JO KOSATO
OTCPOYCHUAT JAHDBUEH NACUR BB3HHMKBA OT ObPBOHAYATIHO TPUIHABAHE Ha penyTauusd HIU OT 'bPBOHAYATHO
MPU3HABAHC HA aKTHR WM MAacHB OT AaAcHa CAENKa, KOATO He € Omsnec KOMGHHaL[I/I}[ H HE BIIMAE€ HUTO BBPXY
CYCTOROAHATA He‘[aJ'l6a, HHTO BBPXY TaHBYHATA neqanba uiu 3ary6a KbM MOMCHTa Ha U3BBpPIIBAHE Ha CACNIKaTa.

AKTHEH 1TO OTCPOYEHH JAaHBUM C¢ NPHU3HABAT 33 BCHUYKH HaAMAISMU BPCMEHHH PA3/INKH, NIPCHECCHH HEMU3ITOI3BAHU
AaHBYHH KPEAWTH M HCHM3MOJ3BAHH NAaHbYHH 3ary6u, [0 CTENEHTA, IO KOATO € BEPOATHO Ja € HANULE obnaraema
neanIGa, Cpelly KOATO Ja 6’b£[aT H3IIOJI3BAHH HaMalLIEeMUTC BPEMEHHU Pa3NUKH, MPEHECEHHUTE HECH3MNOJ3BAaHHU
JaHBYHU KPEIUTH U HEHU3IOI3BAHUTE NAHBUYHH 3ary614, OCBCH aKO OTCPOYCHHMAT AJaHBYEH aKTHR BB3HUKBA OT
ObPBOHAYATHO IPHU3HABAHEC HA aKTUB HJIH MTACUB OT JajeHa CHENKA, KOSITO HE € OH3HEC KOMOHWHALUSA M HE BIIHAE HUTO
BBPXY CUCTOBOJHATA neqan6a, HHTO BBpPXY JaHBYHaTa neyanda MM 3ary6a KBM MOMCHTA Ha M3BBPILIBAHE Ha
CAeJIKaTa.

ﬂpy)KCCTBOTO H3BBPLIBA MPETTE Ha OanaHcoBaTa CTOHHOCT Ha OTCPOYCHHUTE JJaHBYHH aKTHBH KbM BCsKa J1aTa Ha
OTYETa 3a (bHHaHCOBOTO CBCTOAHUE U 1 HAMaNsBa N0 CTENEHTA, 0 KOATO BeYye HE € BEPOATHO Ja 6’B,He peannznpaHa
AocTaThuHa oblaraema neqan6a, KOATO Ja NnO3BOJIsIBA LENUAT WKW 4YacT OT OTCPOYEHHS NaHBUYEH AKTHB Oa Obne
BB3CTAHOBEH. HerIfBHaTP[TC OTCPOYCHH [JAHBYHH aKTHUBU ce npepasmiexKaaT KbM BCAKa JaTa Ha OTYeTa 3a
q)HHaHCOBOTO CBCTOAHHUE K C€ MPU3HABAT IO CTEMEHTA, A0 KOSATO € CTAHAIO BEPOATHO Ja [ & peanusnpana 6’[:,[[61.[[3
obnaraema neqan6a, KOATO J1a MO3BOJIH OTCPOYCHHS JaHBYEH aKTHUB Ja 6’5}16 BB3CTAHOBECH.

OTcpoqum‘e JaHBbYHH AKTHBHU H MACHBH C€ OLICHABAT MO JAaHBYHHTE CTaBKH, KOHTO Ce O4akBa Ja OBJAT B CHNa 3a
nepuoaa, B KOHTO aKTHUBET Ce pe€ali3upa WM MacUBBT C€ ypEeAH, Bb3 OCHORA HAa HAHBYHHUTE CTABKU (H JaHBYHH
3&KOHH), OeHCTBALIM HIIH BJIE3JIH B CHJIa, B 3BHAYUTEJIHA CTCIICH, KbM JAaTaTa Ha OTYETa 3a (I)I/IHaHCOBOTO CBCTOAHHE.

OTcpouenuTe NaHbBUM ce NMPH3HABAT JUPEKTHO B COOCTBEHMS KalMTal (a HE B Mewan6ara HiH 3arybara), korato
MaHbKBT C€ OTHACA IO CTATHH, KOMTO ¢a GUITH MPH3HATH AUPEKTHO B COOCTREHUA KAIIUTAI.

HPY)KCCTBOTO KOMITICHCHpa OTCPOUCHH JAHbYHHU AKTHBH M IMACHBH CaMoO TOraBa, KOraro MMa 3aKOHOBO IIPaBO Ja
[IpUCIiazia TEKYIM JaHbYHH aKTHBU Cpeily TEKYIUH JaHBYHU MACHMBH H OTCPOYEHHUTE MAHBUHU aKTHRH H IIACHBH Ce
OTHACAT A0 JaHBLH BBPXY JOXOAA, HAIOXKEHH OT €OUH U CBII] JaHbYEH OpraH 3a €aHO W ChIO HaHBYHO-32IBIIKEHO
NnpeanpuATHE.

Ortcpouennte NaHb4HU aKTHBH BB BPb3KA ¢ JAHBLYHU 32ry6H ce IPHU3HABAT [0 CTEMEHTA 1A KOSTO & BEPOSTHO, Ue Lue
uMa 1anbyHa nevanba cpelly kosAto 3arybute na 6baar usnonssanu. HeoSxonuma e npelienka 3a Aa ce onpeaenn
CymaTa Ha OTCPOHEHHTE NAHBYHH AKTHBH, KOHTO MOXE 1a CE MPH3HAAT B3 OCHOBA HA OYAKBAHUTE BbE BPEMCTO
JaHbYHA nevantu 3aeHO ¢ GBACINM AaHBUHH CTPATEHH.

[Inamanus Ha 6a3aTa HA AKLMH

ﬂp)’)l(eCTBOTO H3MEpBa CTOMHOCTTA Ha CACJIKMTE C HAacTH JIMUA, YPEXKIAHH CbC co0cTBEH Kanuramn, B3 OCHOBA Ha
CrpaseasiBara CTOMHOCT Ha KAIHTAIOBUTE WHCTPYMEHTH KbM JaTaTa, HA KOATO Ca NPEJOCTABEHU. HpH6J'lH3MTCJ'lHaTa
OLE€HKa Ha cChnpaBeljinBaTa CTOMHOCT H3MCKBA Ja ce onpeaeny Hall — OOAXOMALNUAT MOJAEN 3a OLUCHKA mpu
OpENOCTABAHC HA KalUTaJIOBH HHCTPYMEHTH, KOHUTO 3aBHUCAT OT CPOKOBETE U YCIOBHATA YTOBOPEHH TNpPH
npeaoCTaBAHETO.
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3actpaxoBaTtenno Axunonepno JIpyxectso ,,Coxenaiid bbarapus”
NNOACHUTEJHH BEJEXKKH
3a roJiKiHaTa, NpUKIYBaila Ha 31 gexemepn 2017 r.

2.4. OGo6meHHe HA CHITECTBEHUTE CYETOBOMHH MOMTHKH (npoabKeHUe)

WusecTuunu u Apyru Gpunancosn akTHEH

B cwotBeTcTBHE € MpueTaTa HWHBECTHUHMOHHA NOJJUTHKA, cpeacreara Ha 3aCTanOBaT€JIHOT0 JAPYXKECTBO CC
HHBECTHPAT B:

1. Ilennn kurxa, H30a0€HH WK TAPAHTHPAHH OT IbpKaraTa;

2. LleHHH KHIKa, IPHETH 33 ThProBUS Ha PETYIHpaHN MMa3apy HAa UEHHH KHMKA — aKIMH M KOPIOPATHRHU
o0nraluuy;

3. Baukosw nenosutu.

Tlonpo6er aHamy3 Ha YOPABIEHHETO HA (PHHAHCOBHA PHCK € H3moxkeH B benexka 32.

OuHAHCOBHTE aKTUBH, B 06xBaTa Ha MCC 39, ce knacudpuiMpaT KaTo GHHAHCOBH AKTHRH, OTYHTAHH [10 CTIpaBe/THRA
CTOHHOCT B mevanGata WK 3aryGaTa WM KAaTO 3a6MM M B3EMaHHS, WM KATO MHBECTULHH, IObPAKAHU JIO MALeK HIIH
KaTO (PMHAHCOBM AKTHBH HA PA3NONOKEHHE 32 MPOAAKGA, KAKTO TOBA € no-yMecTHO. PHHAHCOBUTE aKTHBH Ce
TIPM3HABAT MHPBOHAYAIHO IT0 COPABEUIMBATA UM CTOHHOCT, IUTIOC, B CNy4ail HA HHBECTULIMH, KOUTO HE C& OTUHTAT
7o crpaBenliea CTOHHOCT B meyanbara MW 3aryGata, pasXoIMTe TIO CAENKATa, KOHTO C& OTHACAT NPAKO KBM
NpHo6UBaHeTO HAa HHAHCOBHS AKTHE.

3acTpaxoBaTeNHOTO APYKECTRO KIacu(uIupa PHHAHCOBATE CH aKTHBH IpH IIBPBOHAYATIHOTO UM MPH3IHABAHE H B
Kpas Ha BCEKH OTHUETEH MEPHOJ Npepasriexaa KiacHbHUKANKATa HA TE3W aKTHBH, 33 KOHTO TOBA € MO3BOJEHO U
YMECTHO.

PenopHuTe nokynku uim nponax6u Ha GUHAHCOBH aKTHBY CE NPU3HABAT HA ATATA HA ThpryBaHe (CENKara), T.€. Ha
JlaTara, Ha KOATO 3aCTPaxoBaTENHOTO APYKECTRBO CE € AHMAKHUPATIO 12 KyIH WIH [IPORAzE aKTHE. PeoBHuTE TIOKYTIKH
MM nposiakOU ca OKyNKYM HITH NpofaXkOu Ha (PMHAHCOBH aKTHBH, YMHTO YCJIOBHS M3UCKBAT NPEXBBPIIAHETO Ha
aKTHBa TpE3 TEpHUON OT BPEME, YCTAHOBCH OGMKHOBEHO ¢ HOPMATMBHA pa3nopenfa MMM NedcTBAlA MPAKTHKA Ha
CBOTBETHHUS Tazap.

B kpas Ha roaunara (unancoBute akTHEM Ha JIpYKECTBOTO BKMOUBAT (DHHAHCOBH AKTHRH Ha pa3MoioKeHue 3a
npoax6a, NapuiHu CpeaCTBA H IIAPHUHH EKBUBATIEHTH, (HHAHCOBH AKTHEH NpH3HaTH B neyanda 1 3ary6a, 1enosuTy,
B3€MaHHSA U IPYIH.

DuUHAHCOSU UNBECHILIN HA PA3NOAONHCEHUE 30 NPOOaXNCHa

(DHHAHCOBH aKTHBH Ha DA3NONOMEHHE 33 MpogaxGa ca Te3u HEJEPUBATHBHH (HHAHCOBM aKTHUBH, KOHTO Ca
ONpEJIC/IeHH KaTO Ha Pa3NoNIOKEHHE 32 Mpofakba WK He ca KNaCH(HUMPAHH B HAKOS OT APYTHTE TPH KaTErOpHH.
Crnex mepBoHaWanHo MM Opu3HaBaHe, (GUHAHCOBHTE AKTMBH Ha pasnosiokeHne 3a nponaxba ce OueHABAT MO
CpaBeIMBA CTORHOCT, KATO Hepeanu3npaHiTe MeyantH Wik 3ary6H OT TAX ce MPU3HABAT B OTYETA 34 BCeOOXBATHUS
noxon. Ilpu oTmucBaHe Win o0e3LeHARAHE HA HHBECTHLMATA, HaTpynaHaTa ne4an0a wid 3ary6a, npusnara npeau
TOBA B COOCTBEHHA KAMUTAIL, C€ NPH3HARA B MeuanGara nin 3ary6ara.

Ako CIPaBEAJIUBATA CTOMHOCT HE MOKE pat:] 6'l>£le HaaCKAHO OnpeacsicHa, Te3n (bl/IHaHCOBI/l HHCTPYMEHTH CC OLEHABAT
no noeHa Ha ﬂpPID,OGPIBaHC, KOATO MNpPEACTaB/isABa CHpaBedIMBaTa CTOMHOCT Ha Bb3HArPAKACHUETO, MIATEHO 32
HpH,HOﬁ[/IBaHCTO Ha WHBECTHULIMATA, WJIH OBPBOHAYAITHO noydyeHara cyma Ha CbI/IHaHCOBI/Ii[ nacuB. Beruku pa3xoan
Mo cae/ikara, KOUTo ¢a NpAKo CBBbp3aHU C ﬂpHﬂOﬁHBaHCTO, C¢ BKJIKOUBAT B LleHATa Ha npunoﬁuBaHe Ha AHBCCTHLMATA.

3aemu u esemanun

3aeMuTE U B3eMaHuUATa ca HEICPHBAaTURHH (PMHAHCOBH aKTHBH C (UKCHPaHH WK OTIpeaeNIeMH TALIAHHS, KOUTO He
C¢€ KOTHpPAT Ha akTHBeH nasap. Crie/l M5PBOHAYATHOTO UM NPH3HABAHE, JpyXecTBOTO OLIEHABA 3aEMUTE U B3eMAHHATA,
ABpXKAHH N0 Mafex, 1o aMOPTH3HpaHa CTOHHOCT, ¢ M3IOJ3BAHETO HA METOMA Ha e)eKTUBHHA JTNXBEH MPOLEHT,
HamaneHa ¢ IpoBU3HATA 32 obe3uenka. [Teuanbure u 3ary6uTe OT 3a6MH ¥ B3EMAHUS Ce TpU3HARAT B MevanbaTa M
3arybara, KOraTo 3a€MUTE U B3eMaHUATA GbJaT OTIHCAHH HIIU 06e3leHe N, KAKTO M Upes NpoLeca Ha aMOPTU3aLHS.
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3acTpaxopateaHo AkunoHepHo Jpyxectso ,,Coxenaiidp buarapus”
INOACHUTEJIHHA BEJEXKKHA
3a roMHATa, NpHKIouBalla Ha 31 nexemepu 2017 r.

2.4. Obobumenue Ha chIleCTBEHATE CYETOBOJHH MOJIATHKY (IPOALIIKEHHE)
WupecTHUHN 7 APYrH (HHAHCOBU AKTHBH (IPOALIKEHE)

Cnpageonuea cmoitHocm Ha rnancosu akmusy

Cnen mppBoHavanHoTo npusHasaxe, pyxecTBOTO OLEHARA (PUHAHCOBUTE aKTUBH HA Pa3NONOKEHHe 3a Npojaxsa
TO cTpapezMBa ¢ToMHOCT. [lpasunara 3a oueHka Ha PUHAHCOBUTE UHCTPYMEHTH Ha Jlpy»keCTBOTO perflaMeHTHpAaT
pena ¥ Ha4MHa 3a [I0CTIEBAIIA OLESHKA, U3TOUHULIMTE H CUCTEMUTE 3a chOMpaHe Ha HH(MOPMALMA 3a CTIpaBeUIMBATA
CTOHHOCT Ha (PMHAHCOBHTE UHCTPYMEHTH.

Amopmsupana cmoiimocm

3aeMHTE ¥ B3EMAHMATA, Ce OUESHSABAT IO aMOPTH3HpaHa cToiHOCT. T ce M34HCIsBa, KATO Ce M2MON3Ba METOILT Ha
e()eKTHBHUS NHXBEH MPOLEHT MUHYC 3ary6aTa oT 0B6e3LEeHKa.

M3uncnennero oTuMTa BCSIKa TIPEMMA WM OTCTHIIKA MPH MPUAOGMBAHETO M BKJTIOUBA PA3XOMUTE W TAKCHTE MO
ClleNIKaTa, KOUTO MPEJICTARNARAT HEPA3/IETHA YaCT OT e(DEeKTHBHUS UXBEH MPOLEHT.

DOHHAHCOBH AKTHBH 110 CIIpABEJINBA CTOﬁHOCT, OTYHTAHM Ype3 nevyan6a uim 3ary6a

DuHAHCOBU AKTUBH 10 CHPABEAIMBA CTOMHOCT Mpes nevanta Uiy 3ary6a BKIKOYBAT (pMHAHCOBU aKTHBH, XbPXKAHH 34
npoaaxda W Te3u aKTHBH, KOHTO MNP MBPBOHAYAHO NPH3HABAHE €A 00O3HAYEHHM KATO (DMHAHCOBH aKTHBH M0
CHpAaBCUTHBA CTOMHOCT Mpe3 neuanta Hiu 3ary6a. FIHBeCTHIHH, 3aKYNIEHH ¢ HAMEPEHHETO 33 Npoak0a B GIHIKO
Obieile, ce KIACHpUUMPAT KaTo TbPKAHM 33 ThPryBaHe. JlepUBaTH, BKIIOUMTENHO OTAENHO CEBP3aHH IEPHBATH.
CBLIO Ce KIAaCH(UUMPAT KaTo ABPXKAHM 33 THPIYBAHE OCBEH aKO He ce 0GO3HAYAT KaTo eeKTHBHH Xe KMPALLH
HHCTPYMCHTH, Neuuupann 8 MCC 39. 3a ma 6BJaT MHBECTHLMMTE IIOCOMEHH MO CIIPAREJIHBA CTOWHOCT npe3
neuajibata Hnu 3arybaTa, TpsOBa 1a ce Cra3BaT CleJHUTE U3HCKBAHMA:

» TlocouraHeTo MO CHPABEMIHBA CTOHHOCT eNMMUHUDPA WIH 3HAYHTENHO HAMANABA HENOC/IENOBATENHOTO

OTYUTAaHe, KOCTO B JAPYrM cny4ad OM Ce MNOSABWIO OT OTYHTAHETO HA AKTHBUIE HIM TACHBUTE HIIH
NIPM3HABAHETO Ha nevyanbu u 3arybu Ha paszinyHa 6aza
WU
AKTUBHTE U MACHBUTE €A 4acT OT rpyna (pHHaHCOBH aKTUBH, (UHAHCOBH MACHBM, WM U JBETE, KOUTO Ca
YIPaBRIABAHH U TAXHOTO M3IIBJIHEHHE € OLIEHEHO Ha 0a3a CHpaBeAIMBa CTOHHOCT B CBOTBETCTBHUE C
YTIPaBJIEHUETO HA PHCKA HIIM HHBECTHLIMOHHUTE CTPATErHH.
Cnex mbpBOHAYATHOTO NPU3HABAHE, T€ CE MPEOUEHSBAT 1O CIPaBETHBA CTOHHOCT. [IpoMeHNTE B ClipaBeIMBaTa
CTOMHOCT Ce 3amucBaT kaTo ,,Ilewantu u zary0u 1o cnipaBemnuBa cTodHocT. JIUXBATA Ce HAYMCAABA M MOCOUBA B
»»JOXOIH OT MHBECTHLHH", KATO CC H3MOM3BA eEKTUBEH JIHXEEH NPOLEHT. ITPUXOIUTE OT ANBUAEHTH CE NOCOUBAT B
»lOXOZM OT MHRECTHULMK", FIPU HACTBIBAHE NMPABOTO 32 IUTALIAHE.

A\

OuensBaHe HA CIIPABETHBA CTOWHOCT

JpyecTBOTO OLEHABA CBOMTE HPUHAHCOBH HHCTPYMEHTH KaTO (PUHAHCOBH aKTHBU Ha PA3NONIOKEHHE 33 PoaakGa i
(huHAHCOBM aKTHBH, OTIHTAHM MO CIPABEIMBA CTORHOCT B eYan6aTa WITH 3ary6aTa, 10 CripaBeIuBa CTOMHOCT KbM
oTueTHaTa jJaTa. CrpaBeIMBUTE CTOMHOCTH Ha (PHHAHCOBHTE HHCTPYMEHTH, OUEHEHH 10 AMOPTH3HMPAHa CTOMHOCT,
ca onogectenu B benexka 36. CripapennuBara cTofHOCT € eHaTa, KOATO G Grna nomydeHa OT NPoAaxk6a Ha aKTHB
WY MNIaTeHa 3a NPEXBBP/IHE HA MacyuB B oOuvaiiHa caenka MexIy Ma3apHH ydacTHMIM KbM JATATA HA OLEHKATA.
OueHnsBaHeTo MO CnpaBe1IMBa CTOHHOCT ce (Gasupa Ha NPEANONOKEHUETO, He CAENKATA 33 NPOAAXKOa HA AKTHB UK
NPEXBBLPNAHE HA NACHUE C& OCBLUCCTBABA:

®  HA OCHOBHW Na3ap 3a CBOTBETHHSA aKTHB UJIH [IaCUB, WIH
®  [pH OTCBCTBHE Ha OCHOBEH INa3ap, Ha Hai-W3roAHMA na3ap 3a ChbOTBETHHUSA aKTHB HJTH MACHB.

OCHOBHMAT WY HAK-H3rOHHUAT Na3ap TPAOBa Aa Gbae AocTbeH 3a JIpYKECTROTO,

CnpasesyuBata CTOMHOCT Ha aKTMB WM MACHMB Ce OLICHSBA KATO CE MPABAT MPEANONONKEHHS, KOMTO Na3apHHU

YHACTHHLY OHxa HAaNPaBUJIM NPH OTIPE/ENAHE HA LEHATA Ha AKTMBA WM NAcUBa, KATO Ce NPUEMA, e Te JeiicTBaT B
CBOS HAH-N0OBP HKOHOMUYECKU HHTEPEC.

OueHsBAHETO Ha CMPaBeAMBATAa CTOHHOCT HA HE()MHAHCOB aKTHB B3eMa MpPEABHA CNOCOBHOCTTa Ha nasapeH
Y4aCTHUK [1a TeHEPHPa MKOHOMUYECKH U3roAHM OT HIMOMI3BAHETO HA AKTHBA CLIOPEA Hali-e)eKTHBHATA M Hali-moGpaTta
My ynoTpeba Wi oT npojax6arta Ha aKTHBA Ha APYT Ma3apeH YHacTHHK, KOHTO IIE M3MON3Ba aKTHRA CTIOpe] Hail-
etheKTHBHATA U Haif-n0GpaTa My ynoTpeGa.
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3acTpaxoraTenno AkuuonepHo JIpyxectBo ,,Coxenaiidp Brarapus”
NMNOACHUTEJIHH BEJEXKH
3a roflMHary, puKIoyBama Ha 31 gexemepu 2017 r.

2.4. OGodmenHne HA CHUIECTBEHHTE CUCTOBOJAHH HOJIHTHKE (NPOIbJKEHHE)
NHpecTHIHM 1 IPYTH (PHHAHCOBH aKTHBH (NMPOIb/KEHNE)

pr)KCCTBOTO HM3TIOJI3EA OLCHHUTEIICKH METOAH, YMECTHH NpHU 060TOﬂT€J’ICTBaTa, 34 KOUTO HMa JOCTATBYHO JAaHHH 3a
OLICHABAHC Ha CIpaRe/JiFBaTa CTOHMHOCT KaTo ¢¢ MaKCUMH3NPpa H3NOJ3IBAHETO HA MOAXO SN Ha6ﬂ10)laBaHH BXOOALIH
AaHHHU W €€ CBEX/1a 10 MHUHUMYM H3I0JI3BAaHETO Ha HCHa6J'I}0,ZlaBaHPI BXOIAION JaHHH.

Bewuky akTuBH B [MaCHBH, KOHTO Ca OUCHCHH IO CTIpaBCAJIHRA CTOMHOCT WJIH 32 KOHTO CE€ H3MCKRA OIIOBECTABAHE Ha
CIIpaBEINBA CTOIHOCT BBbB d)HHaHCOBHﬂ OTHET, Ca IpyNHpaHyd B KaTETOPHUH CIIopen ﬁepapxmrra Ha CnpaBeAJINBATA
CTOfIHOCT, KaKTO € OIMCaHo [10-A0JTy, Bb3 OCHOBA Ha HaH-HUCKOTO HHBO HM3IOJI3BaHU BXOJAIIM JaHHH, KOUTO UMaT
3HATUTENHO BIMAHUE NIPH OLICHABAHCTO Ha CIipaBe/IMBaTa CTOHHOCT KaTo LSJIO:

e Hueo 1 — Hzmonsear ce KOTHPaHH (HEKOPUTHPaHH) LIEHH HA AKTHBHH rnasapu 3a UWJEHTUYHU aKTUBH WIH
MacuUBH;

° Huro 2 — Hpunarar CC OLUCHUTEJICKH METOH, INPH KOUTO HaH-HUCKOTO HHUBO HM3MOJI3BAHHU BXOJALIH JaHHH,
CBIICCTBEHH 3@ OLEHKATA [10 CIIPABEAIMBA CTOﬁHOCT, ca HaOMoaaBaHU WK TIpAKO, HTH KOCBEHO,

L Hugo 3 — M3nonzear ce OHEHUTENICKH METOAM, [IPH KOUTO HAN-HUCKOTO HUBO H3IMON3BAHH BXOOALIA TaHHH,
CBUICCTBEHH 32 OLIEHKATA NO CIIpaBeA/IMBa CTOﬁHOCT, ca HeHaG.TIIOIIaBaHI/I.

3a aKTMBHMTE W NACHBUTE, KOMTO Ce OLEHARAT PEry/APHO [0 CTPaBe/UTMBa CTOHHOCT, JpyKeCcTBOTO Mpepasriex/a
KaTeropH3HpaHeTO UM Ha CBOTBETHOTO HUBO OT ifepapXHATa Ha CIpPABEIMBATAa CTOMHOCT (Bb3 OCHOBA Ha Haii-
HHCKOTO HHBO M3MOJI3BAHN BXOSIIN JAHHH, KOHTO MMaT 3HAMHTEIIHO BIMAHHUE MPH OLIEHSIBAHETO HA CIIPABETHRATA
CTOMHOCT KaTO LANIO) KbM Kpas Ha OTHETHHA MEPUOA M ONPEACis AATH UMa HeoGXOIMMOCT OT H3BBPIUBAHE HA
TpaHcep(H) OT €AHO HHUBO B APYro.

PBKoBOICTBOTO Ha JIpy:KecTBOTO ONpeAcns MOMHUTHKHUTE H NPOLETYPUTE, KOUTO C€ TIPUIIATAT 1O OTHOLIEHHE KAKTO
Ha pETyJIAPHHTE OLICHKH [10 CIPABSATHBA CTOHHOCT KAaTO Te3H Ha (PMHAHCOBH aKTHBH Ha Pa3MoJIOKeHHe 3a npoaaxta,
Taka H Ha HEperyJsApHUTe OLEHKM M0 CIpaBeANHBa CTOMHOCT, KaTO TE3W Ha AaKTHBH, JbPXKaHU 32
nipoaax6a/pasnpeaeneuue kbM coGCTREHHIHTE.

KbM Besika 0TueTHa AaTa, PBKOBOACTBOTO NIPABH AHAIM3 HA H3MEHEHMSATA B CTOMHOCTUTE HA AKTUBUTE U ACHBHTE,
KOMTO MOUIEKAT HA IPEOLICHABAHE CHITIACHO CHETOROAHUTE MOIMTHKH Ha JpyxectBoto. Tosa BKmoUuBa npermnes Ha
KIIFOYOBHTE BXOJAIIH JaHHH, H3MOI3BAHM B IOCIIEAHATA OLEHKA H CPABHABAHETO MM C TIOAXOMAWIA HCTOPHUECKA
MH(OPMALIHA KaTO CK/IKOYEHH JOTOBOPH M APYTH HOAXOAAIIM JOKYMEHTH.

3a nenuTe Ha OMNOBECTARAHETO Ha CIpaereINBaTa CTOi/'IHOCT, pr)KeCTBOTO OHpeaCIs pas/InYHE KNacORe aKTHRH U
NAacHBH B 3aBUCHMOCT OT TAXHOTO €CTECTBO, XaPaKTCPHCTHKH H PUCK H OT CBOTBCTHOTO HHUBO OT ﬁepapxmrra Ha

cripaBeajiiBara CTOﬁHOCT, OricaHa no-rope.

AHanu3 Ha CIpaBEAJIMBHTE CTOMHOCTH Ha Cl)MHaHCOBH aKTHUBH U JIETAlNHU Kak ca OLEHEHH € NpEACTABEH B Benexka
33.
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3acTpaxoBaTenHo AknuoHepHo Jpyxecteo ,,Coxenaiidp Bnarapus”
MMOACHUTEJIHHA BEJEXKH
3a roAuHaTa, puKIrouBama Ha 31 gekemBpu 2017 r.

2.4. O6o0menne HA ChIECTBCHHTE CYETOBOXHH MOJIHTHKH (NPOAL/IKEHHe)
HuBecTHuMK ¥ APYTH GPUHAHCOBH AKTHBH (NIPOILJKEHHE)
Obe3ueHka Ha GUHAHCOBH AKTHRH

HpyXecTBOTO TpeileHsIRa Ha BCAKa OTYETHA JaTa JAJH Ca HATHIE OOeKTHBHHM [OKA3aTeNncTBa 3a o6e3leHKaTa Ha
(HMHAHCOB aKTHE WJTH Ha FPyNa OT PHHAHCOBH AKTHEH.

Dunancoau aKkmigit, Omuumanit No aMopmusupana cmotiHocm

AKo uMa OOEKTHRHHM JIOKA3aTENCTBA, He € Bh3HHKHANA 3ary0a oT ofe3lieHka BBB BPh3Ka ¢ aKTHBM, OTUHTAHH TI0
amMOpTH3HpaHa CTOHHOCT, CyMmaTa Ha 3arybarta ce OlleHSBa KaTO pa3fIMKaTa MeKAy GaiiaHcoBaTa CTOMHOCT Ha aKTHBA
M CErallHaTa CTOHHOCT Ha OYaKBaHHUTE OBACIUM NapAYHH NOTOLM (C H3KIIOYEHHE HA OUAKBAHUTE ObAeLiM 3aryou,
KOWTO HE ¢a BB3HUKHA/M), JMCKOHTHPAHH C TbPBOHAYATHHS e eKTHBEH TUXBEH NPOLEHT 32 YUHAHCOBUS AKTHB (T.€.
e eKTHBHUAT TUXBEH HPOLEHT, H3THCIIEH MIPH MBPBOHAYATTHOTO TIPU3HABAHE).

Banancosara cToliHOCT Ha aKTHBA ce HaMaldBa YpE€3 H3MONM3BAHE HA KOPEKTUBHA CMETKA 32 MPOBH3MA 34 obesneHka.
CymaTa Ha 3ary6a’ra C¢ TIpH3HABa R OTYETA 3a AOXOOHTE. I[py)KCCTBOTO IIbPBO TNpELEHABA JalTH CBLICCTBYRAT
00EKTHBHH I0Ka3aTeJICTRa 32 0663HCHK3 HHAUBHAAYATHO 3a (bHHaHCOBH AKTHBRH, KOHUTO Ca CBUICCTBCHH MOOTACTHO, H
HHIAUBUAYAJIHO HJIM KOJIEKTHBHO 3a ll)PIHaHCOBP[ AKTHBH, KOMTO HE Ca CBHLUCCTBEHH MOOTAEIHO. AKO pr}KCCTBOTO
onpeaeny, 4€ HE CbBLICCTBYBAT 00eKxTHBHU JIOKa3aTeNncTRa 3a O0e3LEHKa 33 HHAWBUAYATHO OLCHABAH (anchon
AKTHUB, HE3ABUCUMO JAJIM TOH € CBHILIECTBEH HIH HE, TO BKIIXOYBA aKTHUBA B rpyna oT Cbl/[HaHCOBH AKTHBH CHC CXOOHHU
XapaKTCPUCTUKH HA KPCAWUTEH PUCK M MM MOANAra Ha Mpernes 3a o6e3ueHKa KOJICKTUBHO. AKTP[BI/I, KOHTO €€ noajarart
Ha nperneq 3a o0e3LeHKa MHANBHAYAJTHO WA 3a KOWUTO MPOABIXKABRA Ja 61:]16 npyas3”Hara 33[‘)’63 OoT 0663116}11(3, HE CE
BKNKOYBAT B KOJIEKTUBHATA NPCLCHKA 32 0663].ICHKa. Hperne;m Ha O6C3LleHKaTa CC M3BBPUIBA KBEM BCAKA gaTa Ha
OT4ETA 3a (l)I/IHaHCOBOTO CBCTOAHHUC,

AKo B creJBalll NepHOJ CyMaTa Ha 3arybaTa oT o0eslieHKa HaMajee M CIaIbT MOXE TO 0GEKTHBEH HAYMH ]2 Ce
CBBpIKE ChC CBOMTHE, KOETO BB3HHKBA, CJIe[ KaTo 00e3LeHKATa € MpPU3HATa, Npead ToBa NPHU3HATUTE 3ary0u oT
obeslleHKa ce BB3CTAHOBABAT [0 CTCIICHTA, [0 KOATO OAaNaHCOBATa CTOMHOCT HAa aKTHBA HE MpPERHINARA HETOBaTa
aMOPTH3HPaHa CTOWHOCT KbM JaTaTa Ha Bh3CTaHORARaHe. Br3craHoBsABaHETO Ha 3arybarta oT 0be3neHKa ce pU3HaRa
B nevanbara M zarybara.

Duynancosu uHeecmuyu Ha pasnonodCerHue 3a npoda;)fc6a

Koraro ¢unancos akTuB Ha paznonoxeHHe 3a mpoxaxta ¢ o0e3LeHeH, CyMaTa, NPe/ICTAR/ABAla PAa3TuKaTa MEXIY
HETOBATa LieHAa Ha MpHAOOHBAaHE (HETHO OT MOTAllleHHs HA [JABHHLATAZ M aMOPTM3aLMsA) W HEroBaTa TEKyLla
CIIpaBe[/IMBA CTOHHOCT, MHUHYC 3ary0ara oT ofe3lieHka, IpU3HATa NPeIH TOBA B evanfara WM 3arybara, ce U3Bax/a
OT OT4€Ta 332 BCeoGXBATHHA JIOXO[ M c€ MpU3HaBa B nevanbara win 3arybara. BrnacTaHoBABaHETO Ha 3aryba oT
o0e3lieHKa 32 HHBECTHLIHA B KAITUTANOB HHCTPYMEHT He ce MPU3HARA B NMevanbara unM 3ary6ata. Be3cTaHORABaHETO
Ha 3ary0a oT 00e3LeHKU 3a JBITOB MHCTPYMEHT Ce NpH3HABA B neuanbarta WM 3ary6aTta, ako HApacTRAHETO B
CIpPABEAIMBATA CTOMHOCT HA HHCTPYMEHTa MOXe OOSKTHBHO [Ja Ce CBBPXKE ChC CHOMTHE, HACTBIMIO CIEN
[pH3HABAHETO HA 3arydarta OT ode3leHKara B meyandaTa uiu 3arybara.
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3acTpaxoBaTeano AknHoHepHo JpyxecTBo ,,Coxenaiih Brarapus”
NMMOACHHUTEJIHU BEJIEXKKH
3a POJAMHATA, NpUKIoYBaiia Ha 31 nekemspu 2017 r.

2.4. O60o0menue HA CHIIECTBEHATE CYETOBOAHH HONHTHKH (NPOIbJKEHHE)
HNupecTHunu 0 APYrH GUHAHCOBYN AKTHBH (IPOAL/KEHHE)
OTnHcBaHe HA (PHHAHCOBH AKTHEH H MACHBH

DuHarcosu akmus
®uHAHCOR aKTUB (HITH, KOTATO € MPHIIOKHMO, YacT oT (PMHAHCOB AKTHB HMITH YACT OT IPYMa OT CXOAHY (PUHAHCOBH
aKTHURH) Ce OTIHCBa, KOraTo:

- JOrOBOPHHUTE IIpaBa BbPXY IMMApUYHUTE MOTOLUM OT Cl)PlHaHCOBl/ISI AKTHR Ca U3TCKIIH,

- JOrOBOPHMTE MpaBa 3a MOJMy4aBaHE Ha MApUYHH MOTOLM OT (HUHAHCORUA AKTHE Ca MHPEXBBPJIEHH WIH
JpyxecTBOTO € Mpueno 3aab/HKEHHETO Ja 1aTH HAITBIHO NMONYYEHUTE DapHYHU NOTOLHM 03 ChLUECTBEHA 3a0aBa KbM
TpeTa CTpaHa Ypes3 CIopa3yMEeHHE 3a IPEXBBPIIAHE; UITH

- /JIpyXecTBOTO € NpEeXBBPIMIO B 3HAYMUTENHA CTEMEH BCHYKM PHCKOBE U MON3M OT COOCTBEHOCTTA BBPXY
¢uHAHCOBUA aKTHB; WK JIPpy>KECTBOTO HUTO € MPEXBBPIMIO, HUTO € 3aMa3ulo B 3HAYMTEHA CTENEH BCUIKH PHCKOBE
H [OfI3H OT cOOCTBEHOCTTA BPXY (PUHAHCOBHS AKTHB, HO HE € 3aMa3UII0 KOHTPO/A BBPXY HEro.

Koraro JlpyxecTBOTO € NpeXBBPJIMIO JIOTOBOPHUTE CH MpaBa 3a MOMyYaRaHe Ha MAPUYHH TOTOLH OT (DUHAHCOBHSA
AKTHB M € BCTBIIMIIO B CIIOPA3yMEHHE 3a [IPEXBBPIIAHE H HUTO € MPEXBBPITUIIO, HUTO € 3aMa3uiio B 3HAYHTEHA CTENEH
BCHUKH PUCKOBE M TIONI3H OT COOCTBEHOCTTA BBPXY (QHMHAHCOBHUS aKTUB, HO € 3aMazuio KOHTPOJA BBPXY HErO, TO
NpoAkLIKaBa Ja MpHU3HABA NpeXBbPIeHNA (PUHAHCOB aKTHB A0 CTEMEHTA HA MPOABLIDKABALUOTO CH YYACTHE B HETO.
Crenenra Ha IPOABIDKABALLOTO YYacTHE, KOETO € oA opMaTa Ha rapaHlys 3a IPEXBHPIEHAS AKTHB, CE OLIEHABA 10
[O-HUCKATA OT IbPBOHAYAIHATA OaNaHCOBA CTOMHOCT Ha AKTHBA H MAKCUMATHATA CTOMHOCT HA BH3HArPAKACHHETO,
KOETO MOXE /12 C& HamnoxH Ja Obe Bb3CTAHOBEHO OT JIpyKeCTBOTO.

KoraTo npoasmxaBallioTo ydacTHe € oJ GopMarta Ha H3Aa/(eHa W/HIH 3aKyTeHa ONLHUS 32 NPEXBBP/IAHHS aKTUB (B
T. 4. ONMUMA, YpexJaHa B NMapHYHU CPEACTBA WIIH JAPYTH MOROOHH), CTENMEHTA Ha NMPOLB/CKABALIOTO YYACTHE Ha
JpyecTBOTO € paBHA Ha CTOMHOCTTA Ha MPEXBBPICHHUA aKTHE, 32 KOETO J[py>KeCTBOTO MOKE Ja 'O U3KYNH OOpaTHo.
B cnyuanre, o6a4e, Ha M3Jag€HA ITYT OMLMA (B T. . ONLMS, Ypex/JaHa B MAapUYHM CPEICTBA MM APYTH TOAOOHH) 33
aKTHE, KOHTO Ce OLIEHABA MO COpaBeJNBa CTOMHOCT, CTEMEHTa HA MPOABIUKABALIOTO yyacTHe Ha JIpyKeCTBOTO €
OrPaHHYEHO JIO MO-HHUCKATa MEXKIY CIpPaBeaIHBaTa CTOHHOCT Ha MPEXBHPIIEHHS aKTHE U [[EHATa HA YIIPAXKHABAHE HA
OMIUATA.

@unancosu nacusu
®uHAHCOB MacHB Ce OTIHMCBA OT OTYETA 32 q)HHaHCOBOTO CBbCTOSHHE, KOraro TOH € noraceH, T.€. KOraro
3aIB/DKCHHETO, ONPEAENIEHO B JOTOBOpA, € OTINAHANIO UITH € aHYJIMPaHC HJIH CPOKBT MY € U3TCKBJI.

3aMsaHaTa Ha CHUICCTRYBAIL] cblechos MacHB C APYr OBJTFOB HHCTPYMEHT OT CBUIMSA 33a¢MOJATEN ChC CBIECTBCHO
pa3InYHU YCITOBUA, HITH CHUICCTBCHOTO MOI[I/l(i)HHHpaHC Ha yCJIOBHATA Ha CBIIECTBYBAII( (t)I/IHaHCOB NacHg, C€ OTUHTA
KaTo OTHHCRaHE Ha MbPBOHAYATHUSL Cl)I/IHaHCOB NacuB A NPHU3HABAHEC HA HOB (bHHaHCOB nacuB. Paznikara MEXAY
GanaHCcoBUTE CTONHOCTH Ha ITbPBOHAYATHUSA U HOBHUA TIACHB CE€ NPH3HABA B OTUETA 34 IOXOAUTE.

Ofe3neHKa Ha He(PUHAHCOBY AKTHEH

KM BCsika gaTa Ha oTueTa 3a (DHHAHCOBOTO CBHCTOSHHE, JIpy KeCTBOTO OLEHSBA A/M CHIECTBYBAT HHIMKALIMH, Ye
JafeH akTHUB e o0e3neHed. B ciywail Ha TakiBa HHOMKAIIMH UJTH KOTATO CE H3MCKBA €KETOJIEH TECT 32 00e3LEHKA Ha
JaleH aKThB, Jpy>KeCTBOTO ONpencnsd Bb3CTAHOBUMATA CTOMHOCT Ha TO3HM aKTHBE. BB3cTaHOBHMATa CTOHHOCT Ha
aKTHBA € MO-BMCOKATa OT CMpaBeANBaTa CTOHHOCT, HaMalleHa ¢ Pa3XoJuTe 3a npoaakGa Ha aKTHBA UM Ha 00EKTa,
F€HEpHpaLll IAPHYHU TOTOUM M CTOHHOCTTa My B ynorpeba. BeacTaHOBHMATA CTOMHOCT ce ONpedens 3a OTAENEH
aKTHB, OCBEH B CJIy4ai 4e NPy U3MOI3BAHETO HA aKTHBA HE Ce TeHepHPAaT MapHYHM NOTOLH, KOMTO [ ¢4 B 3HAYHTEIHA
CTENEH HE3aBHCHMH OT MAPHYHHUTE MOTOLHU, TeHEPHUPAHH OT APYTH aKTHBH WJIM IPyNH oT akTukH. Korato GanaHcoBarta
CTOMHOCT Ha JajeH aKTHB € IMO-BHCOKA OT HETORATa BB3CTAHOBMMA CTOMHOCT, TOH ce cuuTa 3a OBGE3LEHEH H
fanancoBaTa My CTOHHOCT ce HaMassBa 10 HETOBATA Bh3CTAHOBMMA CTONMHOCT.
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3acTpaxoeatenHo AknHoHepHo JIpy:keceTBo ,,Coxenaiip Brarapus”
MNOACHUTEJHU BEJIEXKKH
3a roaMHaTa, npuKmoyBsama Ha 31 nekemepn 2017 r.

2.4. O6061eHHe A2 CHILECTBEHATE CYETOBOHH NMOJIUTHKH (TIPOIbJIKEHNE)
Obe3ueHKa Ha HepMHAHCOBH aKTHBU (IIPOILJIKEHHE)

Ilpu onpenendneTo Ha cToliHOCTTa B ynoTpeba Ha aKTHB, OYaKBaHUTE OBIAELIN NAPUYHH TOTOLM C€ AUCKOHTHPAT [0
TAXHATa CeraiiHa CTOMHOCT, KaTO c€ H3MON3Ba HOpMa Ha JUCKOHTHPAHC MPEAH AAHBUM, KOSTO OTPa3siBa TCKyLUATa
flazapHa OLEHKA HA CTOHHOCTTA HA MapuTe BBB BPEMETO M cieuubuuHUTe 32 akTHBa puckoBe. CripaBeanuBaTa
CTOHHOCT, HAMAJIEHA ¢ Pa3XoAuTe 3a npoaaxdara, ce Olpe/Ies Ype3 UINOM3BAHETO HA MOAXO/IAL MOAEN 38 OLEHKA.
Hanpapeunte M34MCIEHHA c€ MOTBBPAKIAABAT YPE3 U3IIOJI3BAHETO HA APYrd MOJENM 32 OlleHKa, OOpCOBU LEHU Ha
aKLMUTe Ha NyOIHYHUTE AbLUEPHH APYKECTBA MY APYrd HAJHYHH M3TOUHULH Ha HHPOPMALMs 3a CIpaBeTHBaTa
CTOHOCT Ha aKTHB WIIH O0EKT, FeHepHpaLl IapiMHU HOTOLH.

3ary6me oT 06ezuem<a Ha NpoabsKaBaliy NEHHOCTH Cce MPA3HABAT KATO Pa3XodHu B OTHETA 3a JOXOOHUTE.

KM Beska JAaTa Ha OTYETa 3a d)PIHaHCOBOTO CBCTOAHHE, }IPY)KCCTBOTO MpCUCHABA A/ CHIICCTBYBAT HHAHUKALUH, Y€
3ary6aTa oT 0663]161-{1(3 Ha aKTHB, pa3JIM4€H OT PCIIyTAUHUA, KOATO € IIpU3HaTa B NPEAXOAHH NMEPHOIH, MOXKE Beue Nia
HC CLUICCTBYBA WM OBK Ja € HaMallaia. Ako CBUICCTBYBAT OA00OHHN HHAUKALHWA, pr)l(eCTBOTO onpened
Bb3CTAHOBHUMATa CTOMHOCT Ha TO3H aKTHE. 3ary6aTa OT 00e3LUEHKA Ce Bh3CTaHOBsBA 06paTHO CaMoO Torapa, Koraro €
HacTbNHUNa MPOMAHA B l'IpPIGJ'lPBPITeJ'[HPITC OLICHKH, H3IIOJI3BAHH IPpHU OMNPCACIIAHC HA BE3CTaHOBHUMATa CTOMHOCT Ha
aKTHBa, CJIEA NPU3HABAHETO HA MMOC/IeHAaTa 3ary6a ot obe3nenka. B To3u cny'{aﬂ, 6anaHcoBaTa CTOHHOCT Ha aKTHRA
C€ yBE€INvYaga J0 HEroBaTa Bh3CTAaHOBHMA CTOHHOCT.

YBCHquHaTa, BCNMEACTBHEC Ha BRh3CTAaHOBABAHE Ha 3ary6aTa oT 00e3LeHKa, 6a1aHCOBa CTOMHOCT HA aKTHB HC MOXKE Oa
npcBUIIaBa GanmaHcoBara CTOHOCT, TaKaRa, KaKBaTo 6u Guna (CJICL( MPpUACTIaJaHC HA aMOmeaumrra), B cnyqaifl, 49¢ B
MPEAXOOHU MEPHOOH HE € 6una Nnpu3HaraHa 3ary6a oT 06C3LIBHK3 3a ChOTBETHUA aKTHB. BB3CTaHOBABAHETO HA 3ary6a
OT O0€3LEHKA ce HNpHU3HaBa B nevandoarta win 3ary6aTa OCBEH AKO AKTHBBT €€ OTHHTA IIO NPECOLICHEHA CTOHHOCT, B
KOHTO cnyllaﬁ BB3CTAHOBABAHETO CE€ TPETHUPA KATO YREAWYECHHE OT MPEOLEHKA.

DOHHAHCOBH IACHBH

ITvpeonauanio npusnasane

®unaHcoBHTE NacHBU B 06xBaTa Ha MCC 39 ce kinacuduuupat Kato GHHAHCOBH MACHBH, OTYMTAHHU 10 CIIPAREITHRA
CTOWHOCT B MewanGara WK 3arybara, UM KaTo 3a€MU M [PUBJICHCHHU CPEACTRBA, UMM KaTO JEPHBATHEH, ONpPe/IIeHH
KaTo X€JUKMPAIM HHCTPYMEHTH B €(leKTHBEH X€[IK, KOTaTO €a H3IBJIHCHH CHOTBETHHTE YCTHOBHA. JIpyXecTBOTO
onpefeNns KnacupUKauUATa Ha CBOUTE (PHHAHCOBH MACHBH TNPH IPBOHAYATHOTO UM NPU3HABAHE.

(MuHAHCOBHTE NaCHRH CE NPU3HABAT TbPBOHAUAIHO IO CIIpaBeJIUBATA UM CTONHOCT, IIOC, B CITyUail Ha JIUXBOHOCHH
3a6€MU M TIPUBIEYEHH CPENCTBA, Pa3XOJHTE MO CAENKATa, KOMTO CE€ OTHACAT MPAKO KbM MPUAOOHBAHETO Ha

(bI/IHaHCOBﬂﬂ MacHB.

duHaHcoBUTE MmacuBu Ha pr)KCCTBOTO BKJIKOYBAT TBProBCKU WU APYrU 3aXb/IKCHUA, 3aAB/KEHHS KbM
[IpE3acTpaxoBaTEH, 3aABIKEHAS KBM o0e3neunTeseH Cl]OH,H, 3aABJKCHMS 110 3aCTPAaxoBaTE/IHU AOrOBOPHU U APYTH.

Iocneoeawyo oyenasane

TlocnensamoTo olLeHsBaHe Ha (HMHAHCOBHUTE MACHBH 3aBUCH OT TAXHATA K1acupHKalHA, KAKTO C/eBa:

Dunancoel nacksl, OM4UMAHL RO CAPABEONUEN CIMOTIHOCI & heyanbama wi 3a2y6ama

DUHAHCOBHMTE NMACHBH, OTUHTAHH IO CIPaBeIMBa CTOHHOCT B mevyanbaTta WM 3arydaTta BKJIKOYBAT (PUHAHCOBH

TMMACHBH, IBPXKAHM 3a TBPryBaHE H q)I/IHaHCOBI/I MacUBH, KOUTO NMPH NBPBOHAYAITHOTO UM IIPHU3HaBaHE Ca ONPCACIICHH
KaTto (t)l/IHaHCOBI/I MNacHBH, OTUNTAHU N0 CripaBeJINBa CTOWHOCT B NMeyandara uau 3ary6aTa.
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3acTpaxoBaTeaHo AxkunoHepHo JIpy:kecrBo ,,Coxenaiidp Brarapus”
NMOACHUTEJIHU BEJIEKKHU
3a rOAMHATa, NpuKUIouBama Ha 31 nexemepu 2017 r.

2.4. O60o0meHHe HA CHINECTBEHHTE CHETOBOIHM MOMUTHKH (MPOIBJKEHHE)

DuHaHCOBN MACHBH (IPOIL.T:KeHHE)

Ileuan6Gure unm 3ary6m'e OT NaCHBU, ABpXKaHH 32 ThPryBaHe C€ MPH3HABAT B OTUCTA 34 JOXOJUTE.

JIpyKecTROTO He € onpeaeminc PHHAHCOBH MACHBU, KOUTO CE€ OTUMTAT MO CIIPABEUTUBA CTOMHOCT B Mevanbata Wik
3arybara.

3aemu 1 npusneyen cpeocmea

CJ'[CI[ IbPBOHAYAITHOTO UM I[IPU3HABAHE, pr)KeCTBOTO oHeHsABa THXBOHOCHUTE 3a€MH W OPUBICUEHU CPENCTRA TI0
aMOpTH3UpaHa CTOﬁHOCT, Upe3 HU3IIO3BAaHC HA METOJA Ha C(I)CKTI/IBHPIH NUXBEH NMPOLCHT.

Tleuanbure u 33Fy6HTC OT 3aCMHTE U ITPUBJICYECHU CPEACTRA C€ NMPHUIHABAT B OTHETA 32 AOXOAUTE, KOraTo MacHBBT C€
OTIHCBA, KaKTO U YPE€3 NpoLeca HA aMOPTH3allks.

HeTeKyum MATepHANHH AKTHBH

HeTCKyHII/I MaTEepHaJIHU aKTHBH C€ OTYHUTAT IO LCHA HA npymo6uBaHe, HaMaJicHa ¢ HAaTpylaHUTE aMOpTH3alHuHU H
HaTpynaHuTe 3ary6p1 oT O6C3HCHKa. I_IeHaTa Ha ]'IpPI}lOﬁI/IBaHC BKJTFOYBA H pa3XodH 3a MoaMsAHa Ha YacTH, KOrato TE3H
pasxoau 6'I>IlaT W3BBPIICHU H NOpH YCJOBUE, Y€ OTroBapsAT Ha KPHTCPHMHUTC 3a IIpH3HABAHEC HA AaKTHB.
3aCTanOBaTeJ'IHOTO JAPY>KECTBO NpHiara npar Ha ChLIECTBCHOCT OT 700 nB. 3a 3aBe’KOaHE Ha HCTCKYLIN MaTepruaiHi
AKTHBH.

AMOpTPI?,aIlPII/ITC C¢ W3YHNCIIABAT Ha 0a3a Ha MHHEHHHA METO/, 3a CPOKA Ha NMOJICAHUA KUBOT HA AKTUBHTE.

Hetexyimnre MaTepHanHu akTHRH € OTHHCBAT NMPH MpofaxGaTa UM WM KOraro He C€ OYAKBAT HUKAKBH OBAEIIH
HUKOHOMHYECKH H3TOAM OT TAXHOTO HM3IMON3BaHE, WM NPH OCBOOOXKAaBaHe OT TaAx. Iledanburte WM 3aryOuTe,
BB3HMKBAIIM TNPH OTIMHCBAHETO Ha aKTHRA (MPCACTABNABAINM pPa3lIMKaTa MeKAY HETHHTE IIOCTBIUIEHHA OT
npofaxbarta, ako UMa TaKHBa, H OAlaHCOBATA CTOMHOCT HAa AKTHBA), C€ BKIIOUBAT B OTHETA 32 AOXOHHTE, KOTaTo
AKTUBBT OBbJe OTIUCAH.

B Kpad Ha BCsKa ClJI/IHaHCOBa ToOJHMHa C€ H3BBPINBA NPCTICH HA OCTATBYHHUTE CTOMHOCTH, IMONE3HUA KHBOT H
NpWIaranuTe MCETOAHM HA aMOpTH3alHA Ha AaKTUBUTE W aKO OYaKBaHHUATA C€ pa3jidyaBar OT OPESAXOAHHTE

l'lplfI6IIl/I3I/lTeJ'lHI/I OLCHKH, MMOCIEIHUTE CE€ MIPOMEHAT [IPOCNEKTHBHO.

ToguimanTe AMOPTHU3ALHOHHY HOPMU HA OCHOBHHTE IPYIIM HETCKYIUH MATCPHATIHH aKTHBH, Ca KaKTO CleJBa:

2017r. 2016r.
TpaHcropTHH cpeAcTBa 20% 20%
Oduc ob3asexaaHe 10% 10%
KomniorbpHa TexHHKa 25% 25%

Hpernen 3a o6e3ueHKa C€ HU3BLPUIBA, KOrato HMMa HHAUKATOPU Y€ fanaHcoBara CTOHHOCT MOXKE Ja HE 6’1:2[6
Bb3cTaHOBeHA. Pazxoau no 06e3ueHKa Ce MPHU3HABAT KaTO APYT pa3Xod B OTYeTa 3a AOXOAMTE.
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3acrpaxoBaTeino AkHoHepHo [ApyxectBo ,,Coxenaiidp Boarapus”
INOACHUTEJIHH BEJIEXKHA
3a FOAMHATA, NPUKIIOYBaa Ha 31 gekemepu 2017 1.

2.4, O606weHne HA CHILECTBEHUTE CYETOBOAHH TOAMTHKHE (MPOIBIKEHHE)

Herexyumn akTHBH, ABP/KAHH 3a Npofaxba WiH 3a pasnpeaesieHne KbM CoGCTBEHHUHTE H npeycTaHOBeH!
AeiHOCTH

pr)KeCTBOTO Kﬂacmbuunpa HETEKYUIH aKTUBH M [PYNH, NOAJEKAIM Ha OCBOGO)KZ[aBaHE, KaTo OBpPXKaHH 3a
npona;xﬁa WK 34 pasnpeacicHue KbM CO6CTBGHHHHTC, aKo TeXHHTe OaTaHCOBH CTOMHOCTH OCHOBHO we OwBaar
BB3CTAHOBEHHU [I0-CKOPO 4pel npo;[axc6a HIM pasnipCAc/ieHHe, OTKOJKOTO 4pe3 MNpoab/lKaBalla yHOTp66a. Tean
HETEKYIIHN AKTHBH H TPYIH, ABPKaHU 3a nponamﬁa WK pa3npecaeieHue, ¢€ OLCHABAT MO MO-HHUCKATa OT TAXHATa
GanmaHcoBa CTOHHOCT U cnpasenuBa CTOﬁHOCT, HaMaJlieHa € pa3xoauTe 3a npozla;KGa HIIH PasnapeaciIcHUueE. Pa3xonm‘e
3a pastpeaCNCHUE Ca Te3H, KOUTO C€ OTHACAT IPSIKO KbM pasnpencneHueTo H Bb3HUKBAT BCICACTBUE HA HErO, U HE
BKNKOYBAT (IJI/lHaHCOBl/I pasXxoaH H pazXoaH 3a JaHBK BLPXY NOXOJIUTE.

Kpurepuute 3a KIacHQUKaUMA Ha HETEKYLIM aKTHBH HIH [PYNH KATO AbPKAHH 33 pasNpeicieHHe ce CUMTAT 3a
H3IBJIHERH, €AMHCTBEHO KOTATO PaspeAe/ICHHETO € MHOTO BEPOATHO H aKTUBBT HJIH IPYIIATA € HA Pa3MoNIOKEHHE 3a
He3a0aBHO paslpefieneHHe B HACTOALIOTO CH CLCTOSHHE. JIeHCTBMATA, HEOOXOAMMHTE 3a 3aBBLPUIRAHE HA
haxTrueckoTo pasnpenenenye He TPAGBA 1a NOKA3BAT, Y€ MMA BEPOSTHOCT 1 HACTBIIAT CHILECTBEHH MPOMEHH HITH
TO Aa He ObJe OCBLIECTBEHO. PEKOBOACTBOTO TPAGBA [a € [0eN0 AHTAKAMEHT 32 3aBbLPIUBAHE HA PA3TIPENEICHUETO B
PaMKHTE Ha C/IHA TOJIUHA OT AATaTa Ha Kiacu(hukauuaTa. CXOHH KPHTEPHH Ce NPUIAraT ¥ KbM KIacH(HKAUMATA Ha
HETEKY LM AKTHBH UJIM IPYIH KATO AbpKaHH 3a Mpoaaxkba.

Herekywr matepuanen u nemarepuaneH akTup npecTaBa [a GbAe aMOPTM3NPAH cled KIACHPULUMPAHETO MY Kato
ABpiKaH 3a Ipojaxkba UITH pasnpeierneHye.

AKTHRHTE H MaCHBHUTC, KJ'[aCPI(bl/II.(HpaHH KaTo ABpPKaHHU 34 npona;xﬁa WA pasOpencieHue C€ NpeACTABAT OTACIIHO
KaTo TeKYIHH [MO3HULHH B OTUCTA 3a d)HHaHCOBOTO CBCTOAHUC.

prna, MoAJIEXaIla Ha OCBO(FJOX(,HaBaHC, MOXe na 6bae OIIPEAC/ICHA KaTO MMPEYCTaHOBEHA NeWHOCT, aKo T4 €:

e  KowmmonenT Ha [lpyecTBOTO, KoiiTo e OT'TI uu rpymna ot OI'TIIT

L Knacmbﬂuupaﬂa KaTO ABpP>KaHa 3a nponaxc6a WU pasnpeaciCHNue, UJIH BEUE € ocBoBOIeHA IO TO3M Ha4YHH,
HIIHA

» Ilpenctarnsra ocHORHA GH3HEC AEHHOCT UM reorpadcku paioH.

TpeycranoseHuTe ASHHOCTH C& U3KIIOUBAT OT PE3YNTATHTE OT MPO/TBJDKABALIM ACHHOCTH U c€ MPEACTABAT B OTHETA
3a BCeOOXBATHUS JOXOA B €[HAa €IHHCTBEHA CTATHS KaTo Neyanda wiu 3aryba clieJ JaHbLH OT IPEYCTAHOREHA
IOEHHOCT.

Beuuky Oenexku KbM GHHAHCOBHA OTYET BKIKOUBAT MHpOPMALUA 32 NMPOAB/PKABALINUTE ACHHOCTH, OCBEH aKO HE €
YMOMEHATO HELLO APYro.

IIpesacrpaxopane
Hacueno npesacmpaxoeéane

Ilpez 2008 romwna Cosxenaiip Bwarapus nprema mpesacTpaxoBaTeiHa Mporpama, KOSTO CICABA NOMUTHKA Ha
Npeana3BaHe Ha KaluTana oT PUCKORE, KOMTO MOXE [a TIPHUHHAT TEXKH 3ary0H B pe3yNTaT Ha eAMHHYHH CBOUTHA.
Besika roanna tasu nporpama ce akryanusupa. [To Bpeme Ha obuuaiinata cu aeiioct JpyKecTBOTO MPEXBBLPIA PHCK
Ha Mpe3acTpaxoBaresa C LeN Ja HaMaJldi HETHUTE cM 3arybum upes aueepcudmumpane Ha pucka. Lleaupanute
3aCTpaxoBaTe/IHH [OCOBOPH HE OCBOGOMIABAT 3aCTPAXOBATENHOTO APYKECTBO OT 3aib/DKEHHATA MY KbM
NPUTEXKATETHTE HA 3acTpaxoBaTent nonuuy. Ipes 2009 rognHa e MOANMMCAH M IIpe3acTpaxoBaTeNieH JOTOROP 32
karacTpotuaHU CHOUTHS,

Coxenaiip Bbnrapus wsnonsea npesacTpaxoBaTe/IHM KBOTHH JOTOROPH M IIPE3acTPAXOBATENHM JOTOROPH 3a
TIPEBHLUICHHE C PA3NHYHU HHEA HA 3aAbPXKAHE HA PHCK, 32 [a CC HANMPABY NMOKPUTHE 3a cHeHUDUIHHTE NPOLYKTH.
Oraen ,IpesacTpaxorane” kbm CoxkeKan NEpHOIMTHO H3BBPIUBA AeTaHIHA OUEHKA Ha (PHHAHCORMTE MOKA3ATENH H
CBCTOAHHC Ha TEKYILIHA W TIOTEHLHANHUS NPe3acTpaxoBaTell.

20



3acrpaxoBatenno AkunonepHo Jpyxectso ,, Coxenaiid Brarapus”
INOACHUTEJIHU BEJEXKH
3a rOAMHATA, NMpyKIoYBaia Ha 3| nexemepu 2017 r.

2.4. OGo0wenne Ha CHIIECTREHUTE CUETOBOJHH MOJUTHKH (IPOXL/IKEHHE)
Hacusro npesacmpaxosane (npodeaxcerue)

Hpe3aCTanOBaTCJIHHT€ aKTHBH B CBOTBETCTBHC C CQ)CKTHBHHTG TIpE3aCTpaxXoBATEIHU OTOBOPH CE€ CHCTOAT OT:

¢ IlpeoTcTheHn pe3epBH 3a MPEAIBCHH, HO HEM3ILIATEHH IPETEHIINH,
e  IIpeoTcTbrenn pezepeu 3a Bb3HUKHAIH, HO HENPEASBEHH NPETEHLHH,
¢ TIpeoTCcThIEHHU pe3epBH 3a IPEHOC-IPEMHUEH PE3EPR.

Hugroto Ha NpCOTCTHIICHUA PUCK 3aBHCH OT Mazapa H ce onpeacns, 3a n1a UMa CbOTBETCTBHE C U3HUCKBAHHUATA 3a
TIAaTeKOCHOCOOHOCT M 3a Ja rapaHTupa 3aJ0BONTUTENEH PE3YJITaT H BB3BPHIIACMOCT Ha KarnuTana Ha ﬂpy)KCCTBOTO.

[IpeoTeTheHATe MPEMHM M BB3CTAHOBUMHTE TEXHHYECKH MPOBH3MH M [UIATeHW LUETH CE OTYMTAT B OTHYETA 32
JOXOJMTE TIO OpYTHA CyMa.

Axmusno npezacmpaxosare

JlpykecTBOTO M0EMa Mpe3acTpaxoBaTeNieH PHCK B OGHHAHHUS XOM Ha NEHHOCTTA CH IO JKMBOTO3ACTPAXOBATE/HH
AOTOBOPH, KBIETO TOBA € NPHUIOKUMO. IIpeMmHTE M TIpeTEHUMNUTE M0 [OETH NPE3acTPaXoBKH Ce TPHU3HABAT KaTo
MPUXOX WM Pa3XOM MO CHINMA HAYHMH, KAKTO GuXa OWIH NMPH3HATH, aKO MPE3acTPaxOBAHETO CE PAsrNexaa KaTo
MMPEKTEH OU3HEC, KATO Ce B3eMe MPEBHA KNaCH(HKaLMATa HA OPOIYKTHTE B PE3aCTPAXOBATEHHATE JTMHIY GU3HEC,

Biemanus ot npe3acTPaxoBaTe/IHN ONepaliuH

Bzemaunusara ot npe3acTpaxoBaTENHH ONICpaLMK Ce TPU3HABAT Ha AaTaTa, KOraTo CTaHAT AB/DKUMH I[IpH BLE3HHKBaHE
Ha 11e€Ta, M3MOBJHABALUA YCIOBHUATA II0 pC3acTpaxoBATENHUA OOrCOBOP M MBPBOHAYANHO C€ IpU3HaBaT Io
CIpaBeJyIMBaTa LEHA HA NOOIYYEHOTO BB3HATPAXKACHUE WM B3€MaHE IUIIOC JIOMNBJIHUTEIHH pa3xonu. CJ'ICI[
II'PPBOHAYATHOTO CH IPU3HABAHE B3EMaHUSTA 110 IIpE3acTPaxoBaTE/HU OIICPALIMM €€ OTUUTAT IO aMOPTH3HpaHa CyMa
qpe3 U3MO0N3BaHe HA METOAAa HA eq)eKTPIBHaTa nnxsa. banancorara croiiHocT Ha B3eMaHMATa OT [IPE€3acTpaxoBaTC/IHH
Onepanuu € Nnpernexaar 3a OGCSLICHKa KOraTo MMa MHAUKALUA OT ChOMTHA HIH OGCTOSITCJ'ICTBa, ye GallaHcoBaTa
CTOHHOCT MOXe Ja He 61:-116 BbLCTAHOBCHA M 3ary6aTa oT 06e3I_ICHKa €€ OTUHTA B OTUECTA 32 JOXOAUTE.

Bzemanusra ot npe3acTpaxoBaTCIIHU ONEpali C€ OTIHCBAT KOraTo ¢a H3Mb/JIHEHU KPpUTEPUUTE 34 OTIIHCBAHC Ha
Cl)HHaHCOBPI aKTHBH, MOCOYEHH B Oenexka 2.4 OGOGH.IBHI/IC Ha CBUIECTBEHUTE CUHCTOBOAHH MOJUTHKH, Otnuceale Ha
(bl/lHaHCOBH AKTHBH M MaCHBH.

Ipexy aKBH3HUMOHHU PazXoaH

HpyxecTBOTO pascpovBa aKBUSHLMOHHHTE CH Pa3xodd (OCBEH B CIyHaiiTe, B KOMTO He € HPHIIOXKHMO), KOWTO
NIPE/CTaBIIABAT MPEKH W KOCBEHH PAa3XOH - AKBUIHLMOHHE KOMHCHOHHH M Pa3Xo/H, CBBP3aHH ChC CKITIOUBAHETO Ha
3aCTPAXOBATE/IHATC JOTOBOPH, OTUETEHH NPe3 PUHAHCOBHS MEPHOLL.

IMapuyunu cpeAcTRa U NAPHYHN eKBHBAJIEHTH

Hapuqﬂme CPEACTBA U €KBUBAJICHTH NPEACTABIABAT [MapHYHKTE CPEACTBA B Kaca K IO pasMialllaTeNHd CMETKH,
KaKTO H 0aHKOBH ACMO3UTU C MATYPUTET 110 3 Meceua v ¢c OTUNTAT M0 HOMHHANIHATA UM CTOMHOCT.

3a UETTUTE Ha OTUETA 32 MAPHYHHUTE MMOTOLH, NapUYHHTE CPEACTBA U NMAPUYHUTE €KBUBAJIEHTH BKJIIOYRAT MapHIHHUTC
CPEeACTBA ¥ MAPHUYHH €KBHBAJICHTH, KaKTO T¢ ca nedmnupaﬂn no-rope.
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3acTpaxosaTenHo Aknonepno Jpyxecrro ,,Coxenaiidp Bparapus”
NOACHUTEJ/IHH BEJEXKH
3a rogMHarTa, npyukmoyBaiua Ha 31 gexemBpu 2017 r.

2.4. OGo0imeHHe HA CHIIECTBEHNTE CYETOBOAHM TOTHTHKH (NPOABJIKEHHE)

3agBasKeHnst N0 3aCTPAXOBATENHH J0TOBOPU

3ab/DKCHHATA 110 3aCTPaXOBATENHH JOTOBOPH [PEACTABNABAT CTORHOCTTA Ha II0ETU 3aTbKEHHA, KOHTO CE OYaKBa
i OB/1aT H3MBIIHEHH B ObJIelle 10 BIE3/H B CHITA 3aCTPAaXOBATENHH JOTOBOPH, PA3XOIHTE, CBBP3aHH C U3ITBITHEHHETO

Ha TE€3H 3a0bJKEHHS M CTOHHOCTTA Ha BB3MOXHOTO HeGHaFOHPHﬂTHO OTKJIOHEHUE OT TOBA OYAKBAHE.

B croTeercTBHE © M3UCKBaHMATa Ha Kofekca, 3acTpaxoBaTeNHOTO APYKECTBO thopMupa ClEAHUTE TEXHUYECKH
pesepBH:

. IIpenoc-npemueH peseps
. MareMaTHUYeCKH peseps
° Pezeps 3a npeacrosuy miaimanus

Ilpenoc-npeanien pesepe
TpeHoc-npeMUiiHNAT pe3eps NpeCTaRNARA PA3CPOUICHATA GPYTHA IPEMHSL, KOATO CE OTHACA 3a IEPHOAR CIIe/T JIATATa
Ha OTYCTA 32 (PUHAHCOBOTO CBCTOAHME IO aTATa Ha 3aCTPAXORATENHOTO mokpuTHe. ToH ce w3uncnsea no . Mertoma

Ha TOYHaTa gaTa’”.

Mameyamuuecku pesepe

MatemaTH4eckuAT pe3eps Mo CIECTOBHA 3aCTPaxOBKa ,, VTpe™ ce o0pasyBa 3a nocpetane Ha 6bACIIY MIANIAHNA BBE
Bpb3ka CBC 3aCTPAXOBKA CBC CMECTOBCH XapakTep. PesepBuTe ce M3WMCHABAT MO pPETPOCHEKTHBHHA METON 3a
CNECTOBHATA HaCT M M0 I[POCTIEKTHBHUSA METOJ 33 CBBP3AHNTE C HETO IOKPHTHA. PeTpoCneKTUBHUS METO pazpelnara
H3YHCIIEHHETO HA MAaTEeMAaTHUECKUs peseps Ha OazaTa Ha NpPEAXOMHH PENOBHH NPEMHH. BCBLIHOCT MOKPHTHETO
Ouc/fiBaHe TOKPUBA HATPYNMAHH 3aCTPAXOBATENHM MNPEMHH HETHO OT [UIATCHH TaKCH ILIOC €BEHTYANHO
paznpencnenne Ha nevanda. CTONHOCTTa HA MaTEeMAaTHUCCKUS PE3EPR 32 HPOAYKT » YTpe™ MpH NPOCIEKTHBHHI METO
€ pas/iMKaTa MeXKIy HaCTOAINATA CTOHHOCT Ha GBIEIIMTE 3aBIKEHHA HA 3aCTPAXOBATENA IO 3aCTPAXOBATENHHL
AOrOBOP M HACTOAIIATA CTOMHOCT HA OYAKBAHHTE HETO MPEMHH IO 3aCTPAXOBATENEH JAOTOBOP. 3a ChLIECTBYBAIIHS
CHECTOBCH NPOAYKT 3aIb/DKCHHATA HA 3aCTPaXOBATeNA OT NOKPHTHETO 3alllMTa NPEICTABIABA BCHYKH OCTABAIH H
ABLLKAMH PEAOBHH 3aCTPAaXOBATENHH IIPEMHH OT 3aCTPaXOBAHOTO JIMIE OT [JaTaTa Ha HACTHIBAHE Ha PHCKA [0
KpaiiHaTa 1aTa Ha 3aCTPaxOBATEHOTO HOKPHUTHE.

Marematnuecku peseps ce 06pasyBa ChLIO U 32 CMIECTORHA 3aCTPaXOBKa ., KHEOT, CEBpP3aHa ¢ HHBECTHLIHOHCH (POH/
32 rapaHTHPaHOTO MOKpUTHE. PezepbT ce HOPMHUpa KaTo paziMKaTa B HACTOALUA CTOMHOCT HA MHBECTHPAHHTE W
HATUYHH aKTHBH.

Pesepe 3a npedcmosuyy nrawanuya:
PesepBuT 3a NpeACTOAUWH MIALAHNA BIFOYBA PE3EpBa 32 IPEIABEHH, HO HEU3MTATEHH NpEeTEeHLHN H pe3epra 3a
BBb3HUKHAH, HO HEMPEISBEHH PETEHUUH.

PeSepB'bT 34 NpEACTOALUM [TaLlaHHA Ce Q)opMupa 34 BCCKH BHJI 3aCTPAaXOBKa M B HET'O €A BKNKOYEHHM BCHUYKH pa3xoan,
KOUTO MOrar aa 6’b].'laT OpCABHACHH M KOHUTO Ca CBBP3aHHU € U3MIALAHE HA 0663[I.leT€HM$[Ta, CYMHUTE M APYTruUTe
[UTallaHHs 110 3aCTPaxoBaTe/IHA I0TOBOpU.

PC3CPB‘BT ce 06pa3yBa, 3a fa C€ NMOKpUAT 0663H16TCHPI5[, CYMU U IPYTH TNALaHHA 1o 3aCTpaXoBaTC/IHU JA0TOBOPH
KaKTO U CBBP3daHH pa3Xxo/H 3a NMpeadBeHd H HENMPEAABEHHU TIPCTCHLMH.

Pe3epesT 3a npeasBeHy, HO HEM3MIATEHH NMPETEHIUMH Ce U34ucaBa o Metoaa "TIpeTeHuus no npeTeHuns” u Toii
peACTABNABA O4AKBAHMAT PA3MEP HA ILIALIAHNA BKIIIOUHTENHO AOMBIHUTENHH PA3XOH [0 YPexIaHE Ha LIeTa.

Pe3epBbT 33 Bb3HMKHAMM, HO HEMpPEABCHH MPETEHUMH CE M3UMCNABA Upe3 MPUIAraHe HA CTATUCTHYECKU METOIH,
OTHMTALUM TEHACHLUMHUTE B PA3BUTHETO HA MPETECHUMHUTE M TAXHOTO MPEIABABAHEC BBHE BPEMETO, MHAHBHIYAHHTE
XapaKTepUCTHKH Ha NOpTeilna Ha APYXKECTBOTO M APYru (HaKTOPH, KOMTO MMAT BIMSHUE BBPXY PasBUTHETO HA
NPETCHUNATE NO BM/IOBE 3aCTPaXoBKH. ToH e B CHOTBETCTBUE C MPEANA3NMBHA MOAXOA 32 O€30macHa rpaHuLa
CBITIACHO CPe/IHA BB3PACT H CyMa Ha 3aeMa cropen Hali-no0puTe npaktuku Ha Ipynara Ha Coxexar.

Mo porosopu 3a akTHRHO Npe3acTpaxoBade JIpyKeCTBOTO ClIefBa ChLIATA METOIONOrUA 34 KaJIKyJIMpaHe Ha pe3eps
3a NpeACTOAINHM IAlaHua 0a3supaiKy ce Ha TaHHH OT LEAMPALIAaTa KOMITAHHMSL.
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3acTpaxoBaTeHo Akunonepuo JIpyKecTeo »Coxenaiip Brarapug”
IMNOACHUTEJJIHU BEJIEXKU
3a roaMuaTa, NpuKmoYBaia Ha 31 gexemepu 2017 r.

2.4. OGob6menne HA CHUECTBEHUTE CUETOBOAHH NOIHTHKH (npoannkenne)
3axbJKEHNA 10 32CTPAXOBATEHU JOTOBOPH (IIPOAL/IKEHME)

Ilpezie0 3a acexsammocm

KbM Beska oTverHa faTa, ce W3BBPIIBA MpeLEHKa Aanu TIPU3HATHUTE 3a/(bJUKEHUs [0 JKMBOTO3ACTPAaXOBAaHE ca
d/I°KBaTHU, HETHO OT CBbP3AaHATA HACTOAINA CTORHOCT Ha MpuaoGuT AelicTeam 6usnec (HCTI/IB), kato ce uanomsea
MPEMICA 32 AICKBATHOCT HA ChIUECTBYBALIUTE 3a0bIDKEHAA. PasMepbT Ha 3aIb/KEHHETO Ce KOPHTHpa 0 CTEMEHTa,
B KOSTO TOH € HeIOCTATLYEH 34 NOCPELIaHe Ha GbACLUIMTE OGE3LETCHH i PA3XOH. IIpu n3pbpLIBAHETO Ha Nperaena
34 ANEKBATHOCT CE H3MON3BAT TEKYLIMTE HAH-100pH NPUGNM3UTENHH NpPeLeHKy 3a GhAEIUTE JOroOBOPHH MapUYHH
fIOTOUH, BIJIOHUTENIHO CBBP3AHMTE TaKuBa, KAaTO HANpUMEp pPa3xoAd 3a o0paboTka Ha NpETEHUMH M 32
GAMUHMCTPUPAHE HA MONALM, KAKTO H OPUXOLU OT WHRECTHUMH OT AKTHBHTE, MOANBDKAILM TE3H 3AMBIKEHU,
Ilpunarat ce peania Moaenu 3a OLEHKA, BKIIIOYUTETHO MOJIENA Ha AHCKOHTUPAHNTE MapH4Hy noTtoun. Jo creneHTa,
B KOATO NMPETVICALT BKMOYBA AUCKOHTUPAHE HA MAPUYHH NOTOUM, NPHITAraHHUTE INXBEHH NPOLEHTH Ce Ha3UpaT Ha
TIpEANA3IHEOTO OHAKBAHE HA PBKOBOACTBOTO 32 TEKYLUMTEe HHBA HA [1a3apHATE JIMXBEHH IpPOLEHTH. Besaka
HEANEKBATHOCT CE OTPa3ABa B OTYETA 32 ECEOOXBATHHA IOXOA, @ CIefl TORA YPE3 Ch3JABAHE HA TEXHHYECKH pesepBu
3a ocTaBaliara 3ary6a. B nocneaBainu nepuoaM 3anbIKEHHETO 32 OHA3H Ipyna 3aCTPpaxoBATENHU JOTOBOPH, KOATO
HE © NpeMuHaiA Npernesia 3a aAeKBaTHOCT, ¢e 6asupa Ha MPENNONIOKEHHATA, KOMTO A YCTAHOBECHH B MOMEHTA Ha
Ipu3naBaHe Ha sarybata. [IpeAnonoxkeHusTa He BKMIOUBAT MapsK 3a HeONAaronpuaATHO OTKMIOHEHHE. 3ary6ute OT
00e31eHKa, BB3HUKBALIM OT HPEITENa 32 a4eKBATHOCT Ha 3a0BIDKCHUSTA, MOraT 1a OBIaT Bb3CTAHOBEHU B OhASILH
TOJIMHH, aKko 00€3LeHKaTa Bede He ChIIECTRYRA.

ﬂOH'I:J'lHHTeJIH", HerapaHTHpaHH A0XO0aH

HOMbIHATENHUAT, HErapaHTUpaH NOXOJ MPeCTARNSARA JOTOBOPHO MPaR0, KOETO ONPAaBOMOIIABA IIPUTCKATEITHTE HA
TE3H JOTOBOPU j1a MOMYYaT Karo AOMBIHEHHE KbM [apaHTHPAHUTE NOXOMH, 3HAYMTENHM JONBITHHTEIHA HOXOMH,
KOHTO ce 0a3upaT Ha peanu3HpaHaTa JOXOOHOCT HA AKTUBHTE, IObpXaHu B moptdeiia Ha TOTOBOPH ¢ TaKWRa
XapaKkTepucTUky. CrITACHO YCNOBMATA Ha IOTOBOPHTE, H3MTHIIBLHTE BHB (hOHIOBETE MOTAT Aa GhaaT pasnpeneneHu
MENAY 3aCTpAaXOBAHHTE JINLA U aKUMOHEpHTe Ha Gasa 90/10. JIpyxkecTBOTO, MO CBOE YCMOTpEHME OIpeleNis cyMara
M MOMCHT2 Ha pasupe/e/ieHHe Ha Te3M M3MINBLUM Ha TMPHTEXATENHTE HA MONHLH. BCHYKM 3aAB/KCHHS 3a
ZIOTIBITHHTEIIHY, HErapaHTHPAHU AOXOAH, BKIIOYHTETHO HEPA3NpPEeASTeHHTE N3HUIIbIH, KAKTO TapaHTHPaHH, Taka U
HETapaHTHpaHH, C¢ OTYMTAT B 3a/B/KEHHATA O 3aCTPAXOBATENHH JOrOBOPH, KaKTO TOBA € YMECTHO B Kpas Ha
OTYETHHSA NICPHO/T.

JIM3uHr

Ornpezpensnero nann gajeHo cropazyMeHue OpEncTaB/IsBa UNH CHOBPKA JMHM3WHT ce 0alupa Ha CHIIHOCTTA Ha
CIOpasyMEHHETO, B HETOBOTO HAYANl0, M U3HCKBA OLIEHKA OTHOCHO TOBA JIAMH W3ITBIHEHHETO HA CMOPA3YMEHHETO
3aBUCH OT H3NON3BAHETO HA KOHKPETCH AKTUB MM AKTHBH M JAIM CIOPA3YMEHHETO [PEXBBPIA MPaBOTO 34
u3noI3Bate Ha akTHBa. [Ipeonerka 3a ToBa Jan 1aACHO CIOPa3yMEHHE ChBPIKA JIM3MHT CIIEJ HEFOBOTO Hayano, ce
M3BBPIIBA €NHCTBEHO, AKO € YIOBJISTBOPEHO HAKOE OT MOCOUSHUTE MO-A0IY YC/IOBHS:

() Hanuue e MPOMsHA B AOrOBOPHHTE YCIIOBHS, OCREH aKO [IpoMsHaTa He € NPEeIBUAEHA EAMHCTBEHO Aa IIOAHOBH WK
YABILKH CIIOPa3yMEHHETO;

(6) ynpakHeHa € onuuA 3a TOAHOBSABAHE MITH MEXAy CTPAHHTE € JOrOBOPEHO YIB/KaBaHe Ha CIOPa3yMEHHETO, OCBEH
KO CPOKBT Ha MOAHOBABAHETO UITH Y/BKABAHETO € GHJT MhPBOHAUAITHO BK/IFOYEH B CPOKA HA JIM3HHTA;

(B) HaMLUe € NPOMSAHA B ONPE/IENEHHETO AAIM HAITbIHEHUETO 3aBUCH OT KOHKPETHUSA aKTUB;

(r) HanMLe e ChLIECTBEHA MPOMAHA B AKTHBA.
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3acTpaxoBarenno AxnuonepHo JIpyxecTBo »Coxenaiip Boarapus”
IIOAACHHUTEJIHU BEJIEKKHA
3a roauHara, npaKIoYBaia Ha 31 nekemepu 2017 r.

2.4. O60o6menHye HA CHIECTREHATE CYETOBOAHH MOJUTHKH (IPOXLIKeHHE)
Jlusuur (Mpogbikenue)

AKO [afieHO CHOpasyMeHHe ce MPEoLCHABA H Oble ONPEJENEHO, Ye ChABPKA JTH3UHI MIH HE ChABPKA JIMIHHT,
CHETOBOIHOTO OTYMTAHE HA JIM3UHIA CE NIPHUIAra WM Ce NPEyCTAHORABA OT:

- B ciydall Ha noAToukw (a), (B) ¢ (r), HO-rope, KOraTo BE3HHKHE NpoMAHAaTa B OGCTOATENCTRBATA, NOpaXaalia
NPEOLeHKATa;

- B ClIyHail Ha noATouKa (§), no-rope, Ha4anETO Ha HEPHOJA HA MOJHOBABAHE UM YIBIKABAHE.

Hapntnm AHBHIACHTH H HEMAPHYHH pa3npeaeneHus KbM COGCTBEHH[IPITC

3agbmKeHHEe 32 OapMYHH WM HCTIAPMYHK  PasNpesieNeHust KbM COOCTBGHHLMTE Ce NpPH3HABA, KOTAToO
Pa3NpPENENIEHHETO € 0NOGPEHO OT TAX U HE 3aBMCH OT JIpy’KeCTBOTO. Kopecnonnupammara cyma ce geGurnpa JHPEKTHO
B COOCTBEHUS KATUTAJL.

3a1B/KEHHETO 32 HENAPHYHH pasnpefeneHus ce OLCHsABA TIO CNPABEAJIMBATa CTOHHOCT Ha AKTHBHTE, KOHTO
IOANEXkAT Ha PasNpeAeeHHE, KaTo NOCIE/IBALIMTE IPEOLEHKH Ce PH3HABA MUPEKTHO B COOCTBEHHUS KANHTAJ.

ITpu paxrudeckoTo pasnpeneneHue Ha HENapUHHU AKTUBY, PA3NHKATa MExKAY 6aNaHCcOBaTa CTONHOCT HA NPU3HATOTO
3a0B/KSHNC U TA3W HA PA3NPE/IESICHUTE aKTHBH Ce PH3HARA B [1€Yanbara Hin 3arybara 3a nepuoa.

I[OXOZIH Ha MnepcoHasia

KpaTkocpouHuTe J0X0/14 HA MEpPCOHaNa BKIIOYBAT 3aMITaTH, BB3HATPANKICHHAS, BHOCKU 33 COLMANHO OCHTYPSABAHE U
TOAMINHH KOMIEHCHPYEMH OTITYCKH Ha CITYXHTEIUTE, KOHTO CE 0UaKBa fa GBaT H3LANO YPEICHH B paMKuTe Ha 12
MEcella cIe/ kpad Ha oT4eTHUA nepuon. Koraro JpyxecTBoro nonmyun yeyrara, Te ce NPU3HABAT KaTO pa3xon 3a
NepcoHana B revantaTa Uil 3arybata HIH ce KaNHTATH3UPAT B CTORHOCTTA HA AKTHB, KpatkocpouHuTe moxoau Ha
fIepcoHala €€ OLEHABAT MO HEAMCKOHTHPAHATA CyMa HA OYAKBAHMTC 33 YpexaHe pasxoau. JlombanureHa
nH(opMalHs e npeacTaBeHa B Geneskka 28.

HpykecTBOTO HMa MEHCHOHEH IUIaH ¢ AeuHUpaHH 10XOAM, NPOM3THUAL] OT 3AJbIKEHUETO My MO CHNaTa Ha
OBIrapCcKOTO TPYAOBO 32aKOHOIATEINCTRO, A M3ILIATH Ha CITy’KHTENUTE CH MPH NEHCHOHUPaHE ABE HITH IIECT OPYTHH
MECEHHH 3a1aTH B 3aBHCHMOCT OT MPOCIYKEHHS CTaX. AKO CIyKUTEN € paboTHII 3a Jpy:X€CcTBOTO B TIPOAbIKEHHE
Ha 10 rogunwm, nonyyara wecT GPYTHH MECEUHHM 3aiuiaTH OpH NEHCHOHUPAHE, 4 aKO € pabOTHI Ho-Maiko oT 10
rofunn — nge. IlmaHbT 32 AOXOAM Ha mepcoHana mpu TNICHCHOHHpaHe He ¢ (puHaHCHpaH. JIpyKeCTBOTO ompenes
CBOMTE 3aJL/IDKCHHA 32 U3MNIALUAHE HA JOXOAH HA MEPCOHANA NPM NEHCHOHHpAHE Ype3 aKTIOEPCKUA METO Ha
NPOrHO3HUTE KPEAMTHU enuHulM. IIpeoueHKHTe Ha MEHCHOHHMA IUTaH o AeQUHNpaHN JOXOMH, BKIIOUBAILM
aKTIOEPCKH NeYantu u 3ary0H, ce NpU3HABAT He3abaBHO B OTUCTA 33 (HMHAHCOROTO CHCTOSHHME cpemny febuT Wiu
kpeaut Ha Hepasopenenena neuanGa upes mpyrust BceoGxaTen AOXOM, B MEPHOAA HA TAXHOTO BBIHHKBAHE.
TpeouenkuTe He moaNexkar Ha pexnacudukauus B nevantara wim sarybara B mocnenBauin neproay. PasxomuTe 3a
MHHAJT CTax C€ PH3HABAT B [ic4anbaTa WK 3ary6arta Ha Mo-paHHa OT:

®  JflaraTa Ha JONBJIHEHWE HJTH CHKPAUIEHHE B [UIAHA,

¢ /aTaTa Ha NPU3HABAHE HA Pa3XOAHM 32 MPECTPYKTYPUPAHE, ChIBTCTBALM U3MEHEHHATA B IU1AHA.
Pasxonure 3a nuxsu ce nmpusmaBat upez mpmiarae Ha JHCKOHTOR (akTop KBM 33TBIKEHHETO 3a OXOOM HA
TICpcoHana 3a NeHCUOHHUpaHe. 3MeHeH ATa B IOCICAHOTO C& NPU3HABAT B rIeYandata wim 3arybata 3a nepuoja u ce
NpenCTaBAT KAKTO CJIEJBA!

» Pasxoaure 3a cTax, BKOYBamu pazxoaute 3a TEKYIL[ CTaX, Pa3XOAUTE 3a MMHAJ CTAXK, KAKTO U TleYasbure

M 3aTyOHTE B PesyNTaT Ha CHKPALUEHUS MM HEPYTHHHM YPEXIaHuA 1O IUTaHA CE BKIIIOYBAT B CTATHS
»AIMUHHCTPATHBHH Pa3X0Oqu‘:
»  PasxoauTe 3a NHXBH ce NPEACTABAT B »AZIMHHHCTPAaTHBHH pasxou®,

AKIMOHEpeH KanuTan

IIPY)KCCTBOTO € H30am0 akUHH, KOMTO ce KnacnqmunpaT Kato Kanurajg. OCHOBHUAT KanHuTaI € MNpeaCcTaBeH IO
HOMMWHAJTHATa CTOHHOCT Ha H3MAACHUTE U MIATEHU aKIMU.
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3acTpaxoBaTeino AKnuonepuo JpyxecTBo »Coxenaiip bparapus”
NOACHHUTEJIHA BEJEXKKHA

3a roJIMHAaTa, NPUKIOYBalla Ha 3] nexkemBpn 2017 .

2.4. Obo0LeHNe HA CHIECTBEHUTE CUSTOBOAHH MOJTHTHKH (npoabKeHUe)

lefBHaBaHe HA MPUX0aH
HpI/IXO,Z[I/lTe C€ TMNPpHU3HABAT A0 CTENEHTa, B KOSTO € BEPOATHO HMKOHOMHYECKH II0JI3M Ja 6’B,HaT MNOJIYYCHH OT
3aCTanOBaTEIIHOTO APYIKECTBO H CyMaTa Ha MPHUXOda MOXKe aa Obae HAOEeKIHO OLCHEHA. HPHXOJII/ITE C¢€ OUCHABAT
[0 CrnipaBeTMBaTa CTOHHOCT Ha NOJTY4YCHOTO BB3HArpaKAcHHUE.

Ipemuen mpuxoa
OcHoBHNTE NpUX0/M Ha 3aCTPAXOBATENHOTO APYKECTBO CA IPUXOAH OT 3aCTPaXOBATEIHHTE IPEMHUH MO CKITIOYEHHTE

3aCTPaxoBATEJHH JOTOBOPH. I1

PHUXOOUTE CC NMPHU3HARAT KAKTO € MOCOUYECHO TIo-A0J1V,

Homep ‘ Ipoaykr | Haunu Ha npu3sHABaHe HA IPEMUATA
' 3acTpaxobka JXKugor na | IlpemusTa ce mpusHaBa Ha Ga3a Ha cymara ABKUMA pe3
1 kpeauronosvuareny Ha COKEB OTYETHUA MEpPHO
3acrpaxoexa JXuBoT Ha KITIOUOBH
JIMIA KPEAUTOTIONYYaTENH Ha TlpemusTa ce npuzHara Ha Gasa Ha cymaTa IbJLKHMA 1Ipe3
2 HHBECTHLHOHHU 3aeMu Ha CKED | OTUETHUS TIEPHOT,
3acTpaxoBka JKXUBOT Ha KITFO4OBH
JTUA KPEAUTONONYYATENH Ha
3 KpPEeJUTHA yeayra ITpemustTa ce mpu3HaBa Ha Gasa HA FOMMINHA NPEMHs
3actpaxoeka JKuBoT Ha
Kpeaurononyyarenu Ha KpenuGyn Ilpemusita ce npusHaega Ha 623a Ha CyMarTa JB/KMMA Mpe3
4 All OTHETHHS MEPHON,
3actpaxoBka XXueor Ha
Kpenutonojyyarenu Ha Tu bu At TlpemusTa ce mpHaHaea Ha 6a3a HA AHOKPATHH OPEMUH M0
5 Kpemur Al AOTOBOPH, BIH3AIIH B CHIIA NP3 OTHETHHS EPHO.
3actpaxoeka JKuBoT Ha
KPEAUTONONYYATE/ M Ha IIpemusita ce npusHara Ha Gaza Ha CyMaTa AB/DKUMA TIpes
6 Mukpokpeaut A/l OTYETHHSA MEPHOA
3acTpaxoBKa 3MONONYKA Ha
(buzptecku muua
KpeIUTONMONYYaTe M Ha KPeJUTHA Ilpemusara ce npu3HaBa Ha Gasa HA cyMaTa ALJDKMMA Hpe3
- 7 yenyvra oBbpapadit OTHETHHA NEPHOL |
3acTpaxoBKa 3JI0M0/IYKa Ha
(H3UTCCKY NI TUTY/IAPH HA [pemuara ce npuzsaea Ha 6a3a Ha Cymara QbJKMMA IIpe3
8 pasnaalaTeNHa CMETKA OTYETHHSA [EPHOS
3acTpaxoBKa 3M0MONyKa Ha
(H3MYeCKH JHLEA THTYIAPH Ha Tlpemusita ce npu3HaBa Ha 0a3a Ha CyMaTa ABKAMA TIpes
9 CIECTOBHA CMETKA OTHETHHA MEPUHOL
3acTpaxoBKa 3JIOMOJyKa Ha |
(bM3MHECKH NI TIPUTEkKATENH Ha ITpemusTa ce npuzHaea Ha 6aza Ha Cymara JbKHMA Mpe3
10 CIOPTHH KapTH OTYETHUSA NEPHO
3acTpaXoBKa 3JI0M0/1YKA HA Ilpemusra ce mpusHaBa Ha 5a3a Ha CyMaTa AB/KMMA Npe3
11 KapTOABPAKATENH HA KapTH OTYETHH: HEPHOL,
3acTpaxoBKa Ha KapTOaBpKaTEIH IIpemusara ce npusHara Ha Gaza Ha CymMara ALIDKMMA Ipe3
12 Ha PEBOJIBHPAIIH KApTH OTYETHUA [IEPHOL,
3acTpaxoBka anomnonyka MoeTo | Ilpemusta ce npu3HaBa Ha 6aza Ha CymMaTa ObIKEMA TIpe3
13 ceMeliCTBO OTHETHHA MEPHOT
['pynoBH pHCKOBH 3aCTPaxOBKH IIpemusra ce mpu3HaBa Ha Gasa Ha cymaTa AbIKHMA TIPE3
14 Kusot OTYETHHUS NIEPHOT
IIpemusra ce npusnaga Ha Gasa Ha Cymara JBDKHMA Npe3
15 CrnectoBHa 3actpaxoBka XXupot OTYETHHs NePHOL |
AKTHBHO Npe3acTpaxoBane ¢ 'pase IIpemusta ce npusHaBa Ha Gaza Ha CymaTa AbIKHMA TIpes
16 MakenoHus OTYETHHS NEPHOL
AKTHBHO Npe3acTpaxoBaHe ¢ IlpemuaTa ce npuzHaBa Ha Gaza Ha CyMara AbJLKMMA TIpes
17 Komepunu ITouiicToBHa OTUETHHS TIEPHOL,
3acTpaxoeka JXuBOT, CRbp3aHa ¢ Tlpemusita ce npusHaBa Ha Gasa Ha CyMaTa JbIKHMA TIpe3

HHBECTULIMOHEH hoH

OTUYETHMA NCPUOa
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3acTpaxoBaTeqHo AKIHOHepHoO JIpyxecTBo ,,Coxenaiip Brarapus”
NMOACHHUTEJIHHU BEJIEJXKKH
3a roadHara, npukmoyvsama Ha 31 gexemepu 2017 r.

2.4. O6o6menHe HA CHIECTBEHHTE CUETOBOAHH IIOJINTHKH (NPOAbJKEHHE)
IIpemuen npyuxoa (MpoAbIKeHME)

3a IMPEMHUNUTE, KOUTO CE€ pa3CpO4BaT CICA AaTrara Ha OTYCTa 3a (l')PIHaHCOBOTO CBCTOAHUE (3a BPEMETO MEXAY Kpasd Ha
OTYCTHHSA MMEPHON U Kpas Ha 3aCTpaxOBATCITHHUA HOFOBOP), ce m3nom3ea “MeToJ1 Ha ToOYHAaTa ,uaTa”. ‘-Iac*rra, KOATO C¢
OTHACA 10 CIEeBAIMY NIEPHOIN €€ pa3CpoyvBa Hpe3 HpeHOC-HpeMHﬂHﬂﬂ pe3epB.

l'[pe3achaxosaTe.an INIPpE€MHH IT0 ITACUBHO Ipe3acTpaxoBaHe

EpyTHP[TC npe3acTpaxoBaTeIIHU NPEMHUU IO JKHBOTO3ACTPAXOBATEIHH JOTOROPH C€ MPHU3HABAT KAaTO pa3xold, KOrato
CTaHaT AbJLKUMH, WK HA JaTaTta, Ha KOATO [MONHLATA BjIe3€ B CHNA.

HpeHeceHnTe npe3acTpaxoBaTeIHU MPEMHUM Ca OHE3H 4YaCTH OT 3aMUCAHHTE Ipe3 rogdHaTta NMpeMHH, KOUTO ca
CBBP3aHU C IEPUHOAH HaA NPE3acTpaXoBaTCJICH PUCK CJICHA JaTara Ha OTYEeTa 3a (bI/IHaHCOBOTO CBCTOAHUE. HpeHoc-
HpeMPIl;'IHPIﬂT pe3CpB NPEACTaBIIsIBA pa3CpoOvYCHaTa 6pyTHa MpeEMHs, KOATO €€ OTHACA 3a TIEpHoda Clieq maTata Ha
OTUETA 3a (IIPIHaHCOBOTO CBCTOAHHUE [0 AaTaTa Ha 3acCTpaxoBaTEITHOTO MOKPUTHE. To ce w3uucngpa o METOJa Ha
TOYHATaZ NaTa.

pr)KCCTBOTO nojlyyaBa KOMHCHOHHH Bb3HAIPAXKICHMA 3a OTCTBIEHHTE IPEMHH KBbM IIpe3acTpaxOBaTeH.
KoMucnonuute ce HaducnaeaT Ha 0Gasza OTCTBIICHUTE NPEMHH H CBIITACHO CKIIOYEHUTE TIPE3aCTpaxOBATESITHH
JOTOBOPH. Te ce MPHUIHABAT KOraro CTaHAT ABJDKHMH,

BzemaHus 1o 3aCTPaxXoBKH

BzemanusaTra mo 3aCTPaxOBKH C€ MNpPH3HABAT Ha 0aza Ha BCHUKH ABJDKUMH TIPE3 OTHETHUA IIEPHOA UPECMHH IO
3aCTPaxOoBaTCIHH IOTOBOPH, ¢ M3KITIOUEHHE Ha IPOAYKTHTE, 32 KOUTO 3alIMCAHATA NIPEMHA Ce NMpHU3HaBa Ha roJUIIHA
Oaza. Cnen TBEPBOHAYAITHOTO NMPU3HARAHES, HGC’praHI/ITC B3CMaHHsTA N0 3aCTPaXOBKH CE 00e3lleHaBaT Ha clenpaiing
Mazex, ako 3aCTpaxOoBKaTa € HEPEAORHA, HJIM HA AaTaTa, Ha KOATO € NpEeKpaTeHO NEACTRUETO Ha AOTOBOPa (CM’BpT,

OTKYIl H ,le) J10 TAXHATA Bb3CTAHOBHMA CTOMHOCT. 3ary6aTa oT o6e3ueHKa C€ OTpassiaBa B OTUCTA 34 JOXOIUTE.

Bizemanusara no 3aCTPaAxXOBKH C€ OTIIMCBAT, KOrato OBaar YAOBICTBOPEHU KPUTEPHHTE 3a OTNHCBAHE Ha (bPIHaHCOBI/l
AKTHRBH.

DuHAHCOBH MpUXoaH H pa3sxoaH

JIuxeara no Ct)PlHaHCOBI/I HHCTPYMCHTH CC¢ Ha4YHCIIABA U NMPU3HABA B OTYETA 32 JIOXOAUTE Upe3 IPHJIaraHe Ha METOAa
Ha e(bCKTPIBHHﬂ JINXBEH MPOLUEHT.

le‘lXO}IH OT TAaKCH 1 KOMHCHOHHH

Ha 3aCTPAXOBAHUTE JIMLA TIO 3aCTPAXOBATE/IHA AOTOBOPH €€ HAYMCIIABAT TAKCH 34 YCIYTH MO aAMUHUCTPHUPAHE Ha
[TOJTHIMTE, 32 OTKYIIH U IPYTH TaKCH MO LJOTOBOPHUTE. Te3u Takcu ce INPpU3HABAT KaTO NPUXOA 3a nepuoaa, e KOHTO ce
MPEeAOCTABAT CEBP3IAHUTE € TAX YCIIYTH.
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2.4. OGo6menne HA CHUICCTEEHHTE CHETOBOXHH MONHTHKY (POILIKEHHE)

IpusHaeane Ha pa3xoaH 32 00e31eTeHH M PA3XOLH 32 YPeskAaHe Ha MpeTeHHH
Paszxoou 3a obesiyemeniis u npemenyiu

Pasxonute 3a oesmeTeHHs 1O XHBOTO3AaCTPAaXOBATENHH MOTOBODH BKIIOYBAT CyMaTa HAa BCHYKH PasXxoiH,
BB3HUKHAJIM TIPE3 FOJIMHATA, KOHUTO €A NMPAKO CBBP3AHM C U3MIALIAHE Ha obesleTeHusTa. IIpeTeHIMUTe H OTKYTIHTE
Ce perucTpupar Ha 6azaTa Ha MONYYEHM YBENOMIIEHHA H Clel TOBa ce 00pabOTBAaT Bb3 OCHOBA HAa BBTPCLIHHTC
npasuna Ha /lpyxecteoTo. [InamaHuaTa no nafexxupaiy nojnLy o€ 0TPa3ABaT, KOraTo CTAHAT IbKHMU.

Ilpesacmpaxosamennit npemenyu

IlpesacTpaxoBaTeHUTE NPETEHLMH, KAKTO NPH aKTHRHO, TaKa ¥ PH MACHBHO NPe3acTpaxOBaHe, C& NPH3HABAT [0
meroga "IlpeTennys mo npeTeHuMA" W CBITACHO MpPE3acTPaxOBATENHMA HOTOBOP, KOraTo CEBbp3aHaTa OpyTHa
3acTpaxoBaTeNHa NpeTeHLMA ObIe NPH3HATA CHITACHO YCIOBHATA HA CHOTBETHHS OTOBOP.

Crourus CJIed JaTaTa Ha OTHUETA 32 ll)l'lHaHCOBOTO CbCTOSIHNE

®OUHAHCOBHTE OTYETH CcE KOpHTHpAT, 3a Ja OTPa3sAT BCHYKH CcHouTHS MEXIY AgaTaTa Ha OTYETa 3a CbHHaHCOBOTO
CBCTOSHHE U [laTaTa HA KOATO TE3HW OTUETH €A 0Il06pCHI/I 3a H3JaBaHe, TPH YCIOBHE, ¢ TC JaBaT AOKA3ZaATEJCTRO 34
YCIIOBHA, KOUTO Ca CBUICCTBYBANM KBM JaTaTa Ha OTYETa 3a (bHHaHCOBOTO CBCTOAHHC. C’BﬁI/ITHH, KOUTO Ca
[IOKA3aTEIHH 34 YCIIOBHUA, KOUTO €a BE3HUKHAIIH CJIEN AAaTAaTa HAa OTUETA 34 C])I/IHaHCOBOTO CBCTOAHHUE CE OMMOBECTARAT,
HO T€ HE BOTAT A0 KOPCKUUA Ha ¢)HHaHCOBHTC OTHETH.

3. HerHu npemun

(a) Bpyro npemun
2017r, 2016 .
XHJILJIB. XHLJIB.
BpyTo npeMH# no AMpeKkTHO 3acTpaxoBaHe 14,760 14,217
BpyTo mpeMHH 110 aKTHBHO Mpe3acTpaxoBaHe 1,564 1,257
H3smeneHue Ha MpeHoc-npemueH peseps (Ben.: 22) 7 33
BpyTo npemun 16,331 15,507
(6) OTcTbNEeHN NPpeMUH HA MPE3acTPaXoBaTeNn
2017 r. 2016 .
XHJLJE, XILJIB.
OTcThneHy IPeMHH Ha TIPE3acCTPaxOBaTENH 337 (344)
H3meHeHHe Ha NPEeHOC-TIPEMHEH pe3epB~—/sil Ha TIPe3acTPpaxoBaTen - ®)
O0uo oTCTHNEHH NPeMHH HA TPE3acTPAX0BATeIH (337) (346)
OB o HeTHH NpeMuK 15,994 15.161

4. Ilpuxoau oT (GHHAHCOBH AKTHBH Ha PA3MONI0KEHHE 32 NPoAAKGa

HpyxKecTBOTO MMa MPUXOM OT JUXBH OT (HHHAHCOBU AKTHEM Ha Pa3NoJIONEHHE 32 Mpofakda Ha cTolHocT 143 xum.
ng. npes 2017 r. (2016 r.: 148 xun. ns.).

5. Ipyru mpuXoAH 0T HHBECTHLHH

Hpyru mpuXoau OT HHBECTHLUMM (HETHO) BKJTIOMBAT NPUXOAM OT JTHXBH 1O JETIO3HTH, pa3MuialiaTesTHd CMETKH H
aKTHBH B MHBECTHLIHOHHM (POHJIOBE Ha CTOHHOCT 72 xuut. jiB. npe3 2017 r. (2016 r.: 92 xu. 518.), oT Kouro 70 XU1.1B
OT aKTHEH B HHBECTHLUHOHHH GoHaoBe. (2016 r.: 37 xu. 1B).

6. KOMHCHOHHM OT IPe3acTPAX0BAHE M y4acTHe B [le4aa6uTe

2017r. 2016r.

XHJLJIB. XHJLJIB.

Vyacrtue B neuanbure (1,652) (1,709)
ITpe3acTpaxoparenHy KOMHCHOHHH 49 140
VuyacTue B pesynTaTa OT aKTHBHO TIPe3acTpaxoBaHe (238) (279)
_ (1,841) (1,848)
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7. PaSXDJIH 32 H3NJIAT€HU OTKYIIH U oﬁeslueTemm
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2017 r. 2016r.
Hstn na Jsn Ha
npe3acrpa- npe3acTpa-
BpyTHa cyma XoBaTens Hernacyma  Bpyrua cyma XoBaTesd Herna cyma
XMULJIB. XHJLJIB. XHJLJIB, XHJLJIB. XHJLJIB. XHILJIE,
IInarenu oTkynu (142) - (142) (63) - (63)
Pazxopu za ypexxnaHe Ha
obesLeTeHus 5) - (5) ) - 4)
Hactenun nagex (49) - 49 43) - 43)
[Inarenn oGezuereHus (2,204) - (2.204) (2,121) - (2.121)
O610 H3IaTEHH
OTKYNH | 00e3leTeHus (2,400) - (2,400) (2.231) - (2,231)
TlpomsHa & peseps 3a
TIPE/ISIBEHH, HO
HEM3MIATEHH MPETEHIU (301) 204 97) 386 - 386
IMpomsaAHa B peseps 3a
BB3HUKHANIH, HO
HETPEAIBEHH MIPETCHUHU 348 - 348 (137) - (137)
IMpomsna &
MAaTeMaTHYECKH Pe3epB (1,699) - (1,699) (2,346) - (2,346)
IIpomsna B pezepe 3a
3aTpaxoBKa ,,JKHBOT"
CBBp3aHa ¢
HHBECTHLHOHEH (JOH. (2.720) - (2.720) (2.036) - (2.036)
(4,372) 204 (4,168) (4.133) - (4,133)
8. IlpexH aKBU3HLMOHHM PA3XOAH
2017r. 2016 r.
XWI.JIB. XMJLJIB.
Pazxonu 3a KOMHCHOHHU Ha areHTH (3,156) (2,966)
Harpazau 3a mpoaax6u KOCBEHH aKBH3ULHOHHM Pa3Xoan (81) (61)
(3,237) (3,027)
9. AAMHHHCTPATHEHH Pa3Xoau
2017r. 2016 r.
XHILJIB, XHJLJIB.
Pazxonu 3a Marepuanu (10) (14)
Pazxomy 3a BeHIIHM yonyrd  (Gen. 9.1) (1,739) (1,499)
Pasxoau 3a Be3HarpaxaeHus Ha nepcoHana (1,947) (1,420)
Pazxoaw 3a naemun (132) (123)
Paszxoan 3a npoBU3MY 32 HEU3MON3BAHM OTIYCKH (33) (26)
Pazxoau 3a nansim ) 3)
Pasxonu 3a obe3neuntencu hoHn ©n (88)
Pazxo/ 3a HaUKCIEHH aMOPTH3ALHA (59) (38)
BaHKOBH Takcu 1 KOMUCHOHHH ® (48)
Pasxoau 3a koMaHIUPOBKK (83) (56)
IpeacraBUTeNHE pasxodu (36) (40)
Pasxonn 3a o6eslieHKa Ha B3eMaHus (104) (18)
Pa3xoau 3a nMpoBuzmA HpH MEHCHOHHMpPaHe (16) (15)
Pasxonu 3a oTmicBane w noanpExXKa Ha aKTHBH, JIMLEH3N U cO(TYep (196) (78)
Hpyru pazxoau (175) (127)
(4.636) (3.593)



3acTpaxoBaTenHo AkuHoHepHo JIpyxkecTBo »Coxenaiip brarapusa”
NOACHUTEJHHU BEJEXKH
3a roayHaTa, NpuKIouBaa Ha 31 gexempu 2017 ¢

9.1 Pa3xoau 3a BLHIIHH YCAYTH

2017r. 2016r.

XMILJIB. XHJLJIB.
Pa3zxonu 3a peskuiinu 3a oduca (59) (62)
Pasxonu 3a npaeau yenyru (6) (19)
Paszxozau 3a akTioepeku yomyru (123) (73)
Pazxozau 3a BEHIUHK opuTOpH (173) (71)
Pasxonu 3a 3acTpaxorku 3a oguca (16) (14)
Pazxonu 3a 06yueHHe ¥ KBanuPUKALUS HA TEPCOHANTA (16) (24)
AGoHaMeHTH (16) (16)
Pasxozu 3a pexnaMuu Marepuanu (36) (13)
Pasxonu 3a o6paGoTeaHe Ha 3alaTH 1 YCIyry, CBBP3aHH ¢ NEPCOHaa, pasxonu
3a IpeBoAd 49 27
Pa3zxozau 3a HHOPMALKMOHHY TEXHONTOTHH (406) (148)
Pazxoau, cBbpaanu ¢ I[Tnaresxocnocobuocr 11 (274) (294)
Pasxonu 3a yemyru paznu4ny ot HHOOPMALHOHHU TEXHONOTHH (489) “410)
Paszxosn 3a npernien Ha GamaHca OT HE3ABHUCHM OLIEHHUTE R (103)
Hpyrn (76) (223)

(1,739) (1,499)

Pazxoau, 32 yenyru, H3spbpLICHH OT BHHUIHHA OJMTOP HA APY>KECTBOTO €4 KAKTO CIIEABA: 32 HEIABHCHM ¢uHaHcOB
ozut 83 xuiL. nesa 3a 2017r. (2016r: 42 xun. nesa).

10. Pa3xoj 3a JaHBK BLPXY A0X0AHTE

IIpes 2017 r. 3acTpaxoBaTeNHOTO APYECTBO MMa CHETOBOAHA Mevanta — 287 XWil. jea (2016 r. cueToBoaHa
mevanba oT 562 XUl JieBa) U OTYHMTa TEKYI JaHbK B pa3Mep Ha 24 XK. B (2016: 57 xun. ne).

Csriacho 6'bJIFapCKOT0 AaHBb1HO 3aKOHOJATCACTBO, JaHBYHATA 3ary6a MOX€E Ja c€ Npc€Hacsd 3a JaHBYHU UEJIM U Aa
C€ npucnaga ot 6'bz[eu.m JaHbYHHU Nevyandu pe3 CCABAUINTE €T FrOOJHHH,

EdexrnBnara nanpuna craska 3a 2017 r. e 10% (2016: 10%), kosito & OPHIOKHMATA JaHBYHA CTaBKa 3a H3YHC/IABAHE
Ha OTCPOUeHNA MaHbueH aKThB Unu macus. Ilpes 2017 r. u kem xpad Ha nepuona JlpyKecTBOTO HAMa HpPH3HAT
OTCpoueH AaHbyeH aktub (2016r.: 0 xun. nepa). Kem kpas na 2017 r. u 2016 r.

ManbkeT BbPXY (uHAaHCOBUs pe3ynTaT Ha Jlpy:KeCTBOTO Mpeau obnaraHe W ciel AAHBYHO npeoOpasyeaHe cnen
H3MOI3BAHETO HA NPUJIOXKUMATA JaHbYHA CTaBKa 33 (PHHAHCOBYA [IEPHO/ € KAKTO CIIedBa;

2017 r. 2016

XHJLJIB. XHJLJIB,
IMeuan6a npenyu panbuu 311 619
Hanbk npu nawbyHa craska 10% (1) (62)
Pa3xomu, Henpu3HaTH 3a JAHBYHHU LieTH 3 3)
JlanbK BBPXy €NeMEeHTH Ha APYTHs BCEoGXRATEH DOXON 4 8
Pazxoau 3a mannk (24) (57)
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3acTpaxoBaTeqHO AKUHOHEPHO JpyKecTBO »Coxenaiid Brarapus”
HNOACHUTEJIHU GEJEXKHU
3a roguHata, NpuKIoYBaa Ha 31 nexemepu 2017 r.

11. KommoHeHTH Ha Jpyrus BeeoSXBaTeH 10X0a

Ipes 2017 r. apyrusT BceoGXBaTeH JOXOA BKITKOUBA PA3XO/IH OT MPEOLEHKA Ha (PMHAHCOBY aKTHBH HA PA3MONOKEHHE
3a pofiaxba, HETHO OT JAHBLM Ha CTOHHOCT 40 xun nB. (2016r.: pasxox ot 71 xun IB.).

12. TinaHoBe 32 MUIAIAHMA Ha 6a3aTa HA AKUUK

IIpez 2017 ronnna He € MMasio MIALMAHKS 1O ONAHOBE 3a TAI[AHKA Ha GasaTa Ha akuuu. IInaHOBeTE 32 TIALIaHUs
Ha 0a3aTa Ha aKIMW ca omoBecTeHH no-noy. [Ipes 2017 r. He e umarno NMPeKpaTABaHuA WKW MOJUGHKALHNH B TE3H
MIAHOBE.

Iobarna npozpava 3a npuoobueane Ha axyul oM cryICUmMeU

Beuukm ClyKHTENH HMAT MpaBo na OpuAOGHAT aKuMU CEriacio [ obanHara nporpama 3a npuaodueaHe Ha aKUUH
OT CJTY)KHTe/H et Kato ca paGoTuny 3a I'pynara na Cocuere Jenepan B nponbikenne Ha 3 Meceua. LleHara Ha
3anucBane mpeacTariaBa UeHa ¢ 20% OTCThIKa OT pedepeHTHATA UeHa. PedpepeHTHaTa LieHa ce H3UKUCIIABA Ha 6aza
Ha cpefHata LeHa Ha akuuute Ha Cocuere JKeHepan npu 3aTapsHe Ha Gopcarta B poabmxkenue Ha 20 GopcorH JHH
Ha nasapa Ha Euronext Paris, npemmecTBaiy JeHs Ha B3eMaHe Ha PELICHHETO 3a HA4aNO Ha nepuoaa. Ilpaearta 3a
3aIMCBaHe Ha aKLWW CE MOJyvaBaT B paMKUTE Ha ONpefieNieH 0A00peH NBYCEAMUUEH EPHO TIPe3 FoguHaTa. AKO He
C€ U3BBPLIH 3aI11CBAHE HA AKLHUH OT CIIY)XMTE/IITEe B PAMKHTE Ha TO3H OTPE/IE/ICH IEPHOZ, BATHAHOCTTA Ha ohepTaTa
usTHda. JIpy:xecteoro noema 10 1,956 nesa (1,000 eBpo) Ha Clly’XKuTes KATo Y4acT OT BB3HArpAKACHHETO MY. OOWHAT
c0op Ha MUYHUTE BHOCKH U YHACTHETO Ha paGOTOJATENS 32 BCeKU GEHE(DHIHEHT He MOXE /12 HA/IBMILIABA 19,558 ns.
(10,000 eBpo) unu 10 25 % OT rOAMIIHOTO MY GPYTHO BB3HArpakjeHue (€THO OT ABETE, KOETO € [0-MANIKO).

HzmeHenust nmpe3 roAHHATA

IlpescTaBenara no-gomy Tabnuua wmocTpupa 6pos (6p.) U cpeaHONpETEreHaTa IeHa Ha ynpaxHasasane (CIIY) u
TIPOMEHHTE B OIIMHUTE MO AKUHUH MPE3 rOAHHATA:

2017r. 2017 r. 2016r. 2016 r.

op. CIINY, Jas. 6p. CIIILY, as..

Hepxanu Ha | sHyapu 1,234 70.11 1,234 70.11
[MpemocraBenu npe3 roguHaTa - - - -
JIbprkanmn KbM Kpad Ha roJHHATA 1,234 - 1,234 -

Ipes 2014 pedepentHata uena Ha akuus e 87.64 nesa (44.81 espo), a ueHata 3a 3amnucBade, HamaneHa ¢ 20 % e
70.11 nera (35.85 eppo).

CpenHo-TpeTeryieHara ueHa Ha akius, HamaneHa ¢ 20%, Ha 4aTaTa Ha YOpaKHsBaHE 3a yNpaxHeHuTe omuuy e 70.11
neBa (35.85 eBpo), a mazapHaTta eHa Ha aKLWKTE Ha JATATA HA ylipaxHABaHe Ha onuuuTe ¢ 87.64 nesa (44.81 erpo).

Cpenno-nperernenara cpaBeannBa CTORHOCT Ha AanesuTe npes 2014 ronuusa onouu e 70.11 nesa.
Ipe3 2010 r. rpynara Cocuere Xenepan craptupa nporpama Am6uuus 2015, nasama MIPaBO Ha BCEKM CIIYIKHTEN Ha
Coxenaiid Bpnrapus ¢ Tpynor noroeop ¢ JIpyxecTBOTO, PeCIEKTHBHO I'pynata xem 2 HoemBpu 2010 r Ha 40 akuuu

Ha Cocuere JKeHepan NpefOCTaBEHH, MpH CriasBaHe Ha OMpENENEHH YCIORHS ((PHHAHCOBH pe3ynTaTH H Haii-Bede
IofoSpsARaHe Ha yIOBIETBOPEHOCTTa Ha KiWenTHTe Ha I'pynara Cocuere JKeHepan KaTo Lsmo).
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3acTpaxoBatenno AxuuonepHo Jpyxectso ,,Cosxeinaiip Brarapus”
MNOACHUTEJIHU BEJEXKH
3a rofMHaTa, IpUKIroYBalla Ha 31 nexemepu 2017 r.

12. Ilnanose 3a mIamanns Ha 6a3aTa HA AKUHH (IPOILITKEHHE)

InaubT € IpeaAMET Ha CIIEAHUTE ABE B3aHMHO OOBBP3aHH YCIIOBHA 32 IPO(GECHOHAIIHO H3ITBIIHEHAE, KOUTO OTPa3siBaT
uenute Ha ,,SG AMOunus 2015”:

- 24 axkuuu me 6BAAT JafleHH KaTo Harpafa, ako ¢ Hanule HoJo0psBaHe YIOBIETBOPEHOCTTA HA KIHMEHTHTE MEXIY
2010 u 2013 roguxa. B ciyual ue ToBa yCIOBHE € CAMO YaCTHYHO M3MBIIHEHO, PONIOPUHS OT aKLHHTE, BBIPEKH TOBA
e Obae pasnpenenena. [TocTaBeHHTE LeITH ca H3MBJIHEHH H TAKHBA aKUMHK ca NPeAoCcTaBaHH npes 20151, kato mepBH
TpaHII M mpe3 2016r. KaTo BTOPH M MOCIENEH TPAHIL.

BB BcHUKH Te3u cliydyau, nMoJiy4aBpaHeTO Ha akKLHH ¢ OﬁB'BPSaHO CBhbC CTATyCa HA CNYKUTET Ha prnaTa, B MOMEHTa
Ha NpeaoCTaBAHE HAa aKIIUHUTE.

13. CoOcTReH KanmuTaa

2017r. 2016r. L
Homunan Ha Homunaan
Bbpoii 1 akumst O61o Bpoii Ha 1 axnus O6mo
AKIHUH (B JIeBA) (B JIeBa) AKIMH (B JTeBa) (B JieBa)
Axuuu 72,000 100 7,200,000 72,000 100 7,200,000

OCHOBHUAT KaNUTaJl Ha APYXECTBOTO € CHCTOH OT 72,000 6pos oOukHOBEHY akLuH ¢ HOMUHAT 100 JleBa Ha akus
U € 3aMHCaH U U3LUIO BHECEH.

Ilpes 2008 roauna, J[pyskecTBOTO B3MMa PCLUCHHE 32 EAHOBPEMEHHO VBENMYEHWE H HAMAICHHE Ha KAMHTaa
NOCPEACTBOM 3aMuaRane Ha 22,341 (aBajeceT M ABe XWIAAH TPHCTA YETHPHECET M €IHA) aKUUM OT KAHTana Ha
HpykxecTBoTO ¢ HOMHHaMHA LeHa 100 nesa u usnaBane Ha 22,341 (aBanecer U ABe XWIAAM TPUCTA YETUPUIECET H
€0Ha) HOBM aKLMK C HOMHHA/Ha leHa 100 neBa u npoJakHaTa LeHa Ha Besaka akuuA € 134.28 nera (cTo TpuaeceT u
vetupu 1 (.28 nega). B pezyntaT oT Tazu npomsua [pykecTBOTO CH3MaBa pezepeyu Ha croiiocT 3,000 xun. nesa, a
COOCTBCHHAT KAIUTAaMN OCTaBa HEMPOMEHEH.

Tlpez 2010 romuHa BBB BpB3KAa ¢ M3MeHeHMe Ha Kojekca Ha 3aCTpaxOBAaHETO, CHOpen KOHTO MMHHUMANHHSAT
rapaHUMOHEH Kamataju € yBenuueH Ha 7,000,000 neBa M B CBOTBETCTBHE ¢ M3HMCKBaHugra Ha Kopekca Ha
3acTpaxoBaHeTo J[py>keCTBOTO B3MMa pellieHHe 3a yBenuueHue Ha GoHL ,,Pe3epBen”, upes NONBIHUTEHY TAPHIHH
BHOCKHM OT aKkiuoHepute. BHacsHeTO OT ¢TpaHa Ha aKUHOHEpUTe Ha J[py>KECTBOTO Ha MapUYHUTE BHOCKHM B pasMep
Ha 1,4 muH. sniesa npes 2010 rogusa u 1 mnn. neBa mpes 2011 roguua b Goua ,,PesepBen” e B CLOTBETCTBHE ¢
YHY4CTHETO UM B 3aMHCAHUA AKIHOHEPEH KarUTall.

Kom 31.12.2017 r., [py*ecTBOTO € 3aJe/MIIO Pe3epBH B ChOTBETCTBHE C H3UCKBAHUATA Ha wl. 246 oT Trproackus
3akoH (T3). Crien pewenue Ha ob1oTo chbpanue npez 2017 r. ca 3a4€/1eHH 3aKOHOBH PE3EPBH B pasMep Ha 56 xu.
nB. (2016: 52 xun. ne.), npeacrapaseamu 10% ot nevanbara 3a NpeaxoaHATa FOAWHA.

2017 . 2016 .

XHJLJIB. XHJLJIB.

ITpemuen pezepr 766 766
O6wmu pezepru 4,634 4,634
3aKOHORY pe3eprH ChriacHO wi. 246 ot T3 261 205
ITnanoge 3a mnaiaHe ua 6asaTa Ha akuun (Gen. 12) 18 18
IpeoleHbeH pe3epr, HETHO OT JAHBK 76 116
5,755 5,739

[peoneHbIHUAT pesepk ce GopMupa OT MpeoneHKa Ha GHHAHCORH aKTHRH Ha PasNo/IokKEHHE 33 POAAK0a, HETHO OT
JAHBIIH.

TpemuiiHuAT peseps ce HopMHpa OT MPCEHILEHHETO HA MOKYIHATAa LEHA H HOMUHAIHATA CTOMHOCT HA aKUHHTE Ha
npyxecTroTo. ObIuUTE pesepsy ce GOPMHpAT U TpaHCHEPUPAT COPAMO yCTaBa Ha APYKECTBOTO.
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3acTpaxoBateano Akmuonepro JIpyxecteo ,,Coxenaiig Bearapus”

NOACHUTEJHH BEJEXKH
3a roauMHara, npukitousama Ha 31 gexemepu 2017 r

14. HemaTepuannu akTusu

OTyerna croiiHoct:

Ha 01 snyapu 2016 r.
Mpunoburu npesz 2016 r.
Tpancdepu npes 2016 .
Ha 31 pexemBpu 2016 r.
IMpuno6uru npez 2017 r.
Tpancepu npes 2017 r.
Ha 31 aexemepu 2017 r.

Hatpynana amopruszanus

Ha 01 snyapu 2016 .

Hauucnena amoptusauus 3a 2016 r.
Ha 31 pexemapu 2016r.
Hauncnena amoprusauns 3a 2017 r.
Ha 31 pexemepu 2017 r.

banancoea croiiHocr:
Ha 31 nexemepn 2016 .
Ha 31 gexemspn 2017 r.

Pazxonu 3a
npuaobuBaHe Ha
HeMAaTepPHATHI IIporpamun
AKTHBH NpOAVKTH O6wmo
XHJLJIB. XHJI.JB, XHJLJIB.
210 113 323
302 - 302
92) 92 -
420 205 625
95 31 126
(25) 25 -
490 261 751
- (114) (114)
- D 1)
- (115) (115)
- (29) (29)
- (144) (144)
420 90 510
490 117 607

Pasxomure 3a l'IpIrIJ_'[O6HBaHC Ha HEMATepHaJIHH aKTHBU Ca BBB BPpb3Ka C MpOrpaMeH MNpOayKT, KOUTO 111e ce U3MOJI3Ba

B OCHOBHarta JiefHOCT Ha [Ipy»KecTROTO.

15. ®HHAHCOBH AKTHUBHU

H’Bp)l(aBHI/I LE€HHW KHHMXXa B JICBA
Hanynal-m JINXBHU N0 ABP>KABHHA LCHHH KHUXKA

B Hauanoto
IMpunobutu
IMapexupanu

(3ary6u)/neyanbu oT NpecueHKa B OTYETA 32 BCeOOGXBATHUA TOXOH

B xpas (6e3 nuxsa)

2017 r. 2016 .
XHJLJIB. XHJILJIB.
7,501 6,504
- 16 29
7.517 6,533
2017r. 2016 .
XHJLJIB. XHLJIB.
6,504 6,090
2,447 843
(1,406) (350)
(44) (79)
7.501 6,504

BanancoBara cTOAHOCT Ha (UHAHCOBH aKTMBM Ha PasNONOXKEHHE 32 NPOAAkGa € PAaBHA HA TAXHATA CHIPABELIHBA
CTOHHOCT. (DMHAHCOBUTE aKTHBH HA Da3NONOKEHHE 3a MpojaxGa ca ¢ dukcupana nuxea u npes 2017 roauma
JnxpeHutTe npoueHTH ca mexcay 0.05% - 2.72% (2016: 1.88% - 6.00%).
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3acrpaxopareqHo AknnonepHo JpyxecTeo ,,Coxenaiidp Brarapus”
MNOACHUTEJIHH BEJEXKH
3a roAMHATA, NpUKmoysaa Ha 31 nekemepu 2017 r.

15. ®uHAHCOBH AKTHBU (NPOABLJIKEHHE)

DUHHAHCOBH AKTHBH, OTYHTAHH MO CIIPaBENIHBA CTOHHOCT B MeyaadaTa Wi 3ary6aTa

2017r. 2016r.
B mauanoro 2,048 -
IIpunobuTy B Mon3a Ha 3acTpaxoBaHy NHUA 4,065 2,575
ITpomax6u B nON3a Ha 3acTpaxoBaHH THIA (1,451) (574)
IIpunobuty 3a cobeTBEHU HYKIN 47 12
INpomax6u 3a cobeTBeHU HYKAH - -
Ipuxoawn/(pasxoau)oTaerenu npe3 nevanba u 3aryda 72 35
B xpas
4,781 2,048

B TaﬁnnuaTa Ca BKIIOYCHH AKTUBH B MHBECTUUHMOHHU (bOHLlOBC.

OnpeaensHe u fiepapXus HA CIPABEATHBATA CTOMHOCT

Hpez[CTaBeHaTa no-pony TabNiUUa MOKa3Ba aHAIW3 Ha (bHHaHCOBPITe HHCTPYMEHTH, OTHHUTAHHU [0 CIIpaBeIHMBA

CTOMHOCT, IO HUBO Ha ﬁepapxm{ Ha CIpaBeIMBaTa CTOHHOCT:

Hugo 1
Ha 31 nexemepu 2017r.
PunaHcOBM aKTHBH Ha Pa3NoJIOKEHHE 3a npojaxta 7,517
PuBaHCOBM aKTHBH, OTYUTAHH [10 CIPaBE/THBA CTORHOCT B IEYanta Wi 3aryba 4,781
Hugo 1
Ha 31 gexemepu 2016r.
PuHaNCOBY aKTHRHU Ha Pa3OOKCHHE 32 npoaax6a 6,533
DuHAHCOBHN AKTHUBH, OTHUTAHH MO CHPABEMNIMBA CTONHOCT B neuanda uiu 3aryba 2.048
16. lenosut BbE GUHAHCOBH HHCTHTYIMHA
2017r. 2016r.
XHMJLJIB. XMJLJIB.
Jeno3uTy ¢ OpHrHHAIEH MaTYPHUTET Hal 3 Mecela 13,062 10,470
Hauucnena nuxsa no genoszurtu 1 2
13,063 10.472

Orkputnte J€NO3UTH NpH CBbpP2aHKU uua kbM 31 nexemepu 2017 1. ca B pasmep Ha 11,677 xun.ie. (2016: 9,085

XHILJB).

JInxBeHUAT NpOLUeHT o AenosuTH Ha [lpyxecTroTo npes 2017 roauna e Mexay 0.00% u 0.13% (2016r.: MEXTY

0.00% u 0.10%).

KPCIIHTHPIHT peﬁTHHl‘ Ha OaHKHTe KOHTPAr¢HTH, B KOUTO I[py)KeCTBOTO uMa OTKPUTH IACTIO3UTH € KaKTO cleBa:

2017 . 2016 r.

XHJLJIB. XHJLJB.

banka ¢ kpenuten peiitunr A- (Fitch) 11,677 9,087
Banka ¢ kpeauren pefitunr BBB-(Fitch) 1,386 1.385
13,063 10.472
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3acrpaxoBaTeano AkunonepHo JIpyxectro ,,Coxenaiidp Brarapus”
NOACHUTEJIHU BEJIEXKA
32 ro/IMHaTa, MpHKMoYBala sa 31 nexempu 2017 1.

17. B3emaHus 110 32acTPAXOBATETHH OlIePALIMN —HECBBP3aHH JIUNA

2017r. 2016 1.

XHJLJIB. XWI.JIB.
BzemaHus OT 3aCTpaxoBaHH JULa 591 520
Ofe3ueHka HA B3cMaHHs (140) (36)

BsemaHus 0T mOCpeNHHULM [0 aKTHBHO MPE3acTpaxoBaHe 58 43
509 527

18. Bsemanusa mo 3ACTPAXOBATEIHH ONlePALHHM —CBBP3AHH JIHIA

KuM 31 pexemepy 2017 r. B3¢MaHHATA OT CBBP3aHH JIMLA 10 3aCTPAXOBATENHY ONEPAllHH NPEACTABIARAT B3EMAHAL
OT nocpenHuny Ha cToHOCT 350 xum.nera (2016 r.: 213 xun nea). B Te3n B3emanma ce BKMOYBAT B3EMAHUS (10
aKTHBHO Npe3acTpaxosane 0T Komepunu IoulicTosHa - mpeanpusitue nox obui KoRTpon, B pazMep Ha 140 Xiris.
(2016 r.: 131 xun. nega ).

19. Ilapu u MApUTHA eKBHBAJIEHTH

2017r. 2016 .

XHLJIB. XWJI.JIB.

ITapnunu cpeacrea B kaca 2 1
Ilapuynn cpencTBa B pa3miallaTe/THl OAHKOBU CMETKH 1,307 1,459
JlenosuTu ¢ opUrHHANIeH MATYPHTET 10 3 Mecena 1,382 3,117
2,691 4,577

Tapuynure cpeAcTBa B pa3niallaTeNHH CMETKH H [ENO3MTH NPH CELP3aHU JTuua kbM 31 gexemppu 2017 r. ca B
pasmep Ha 2,689 xun.ne (2016: 4,575 xun. ns).

Beuuky maputinu cpesicTBa M IEMO3NTH ¢ OPUrHHANEH MaTyPHTET o 3 Mecela ca B GaHKa ¢ KpeJuTeH pedTHHr A-
(Fitch). Hama Gnokupanu cymu M Apyry OrpaHUYeHEs 32 [OI3BaHe HA IAPUHHHMTE CPEACTBA HA 3aCTPAXOBATENHOTO
Apyxecteo. KeMm 31 nexemppu 2017 r. JIpy>kecTBOTO MMa 3aib/DKEHHE KbM (JMHAHCOBA HHCTUTYIUHS 3a | XK. NeBa
10 KPaTKOCpoUHa KpeauTHa muHus (2016:1 xus.ns.).
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3acTpaxoBaTeaHo AKIHOHEepHO JpyxkecTBO ,,Coxkenaiid brarapus”

IMOACHUTEJIHHA BEJEXKH
3a roAMHaTa, NpHKIIouBama Ha 3 | gekemBpu 2017 r.

20. Herexkymu MaTepHAJTHY AKTHBH

TpaHcnopTHH KoMmioTEpHa Oduc
cpelacTBa TeXHHKa 003aBexIaHe Obmo
XHJLJIB. XHILJIB. XHLJIB. XHLJIB.
OrtuertHa crofiHocT
Ha 01 sinyapn 2016 r. 102 143 62 307
IMpunoduru npesz 2016 r. - 13 14 27
Ha 31 nexemBpu 2016 r. 102 156 76 334
INpumobury npes 2017 r. - 17 3 20
Ha 31 pexemepn 2017 r. 102 173 79 354
HarpynaHa aMoOpTH3aLHA
Ha 01 snyapu 20167, (90) (105) @n (216)
Hauucnena amopruzanus 3a 2016 r. (12) (18) (8) (38)
Ha 31 aexkemBpu 2016 r. (102) (123) 29 (254)
Hauucnena amopruszauus 3a 2017 r. - 2D )] (30)
Ha 31 nexemepu 2017 r. (102) (144) (38) (284)
BanancoBa cToiiHoCT:
Ha 31 nexemepu 2016 1. - 33 47 80
Ha 31 nexemepu 2017 r. - 29 41 70
21. IlpeanaaTeHy pa3Xxoad U XPYrH B3eMAHHUSA
2017 r. 2016,
XHJILJB. XHILJIB.
IIpennnatenu pa3zxoau 3a TMLEH3U U NOAIPHKKA 33 18
Pasxoau 3a aboHaMeHTH - 1
3acTpaxoBKa OTrOBOPHOCT 9 5
3acTpaxoBKa Ha aBTOMOOHI 2 2
Jeno3uT 3a HaeM 29 29
Bzemanus ot CIIP ynpaBneHue Ha akTHBU - 3
Bzemanus ot Coskekar 3a yCIyTrd CBBbP3aHH ¢ HOBEIIKHTE PECYPCH 29 -
Jpyru B3emaHus 2 -
104 58

B NpEeAIUIaTeHH pa3Xodgu ca MOCOUYECHU pasXOoAHTE, MIIATEHHU NpPe3 TeKylulaTa roanHa, HO OTHacAIlld €€ 3a cneapalll

OTUYCTCH [I€pHOA.
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3acTpaxosarenHo AkunonepHo JIpyxecteo ,,Coxenaiip Briarapus”

MOACHUTEJHMU BEJIEXKKH
3a rofivHara, NpuKIoYBalua Ha 31 gekemBpu 2017 r.

22. 3aabLakeHU 110 3aCTPAXOBATENHH A0rOBOPH

HBPDKCHI/ICTO B TCXHUYECKHUTE PE3CPBH U HaCTTA HA MPE3acTpaxoBaTens €:

Pe3eps 3a
3aCTPAXOBKA
Peseps 3a Peseps 3a wAKuBoTt*
Marematn IpeacTos L] dnaewo Ipenoc- C¢Bbp3aHa ¢
YeCKH H Yuacrue B npeMHeH HHBECTHUHO 06[110
peseps NIAAHMSA neyandara peseps HeH (poHx pesepBn
XHWJLJIB. XHILJIB. XMLLJIB. XMULJIB. XHI.JB. XHLJIB.
3aabaKeHHs N0 3aCTPAXOBATEIHH
Jorogopu Kbm 1 auyapn 2016 r. 738 4,532 - 134 - 5,404
ITpomsaHa B pezeprHTE 2,346 (247) - (33 2,036 4,102
Jlan Ha npesacTpaxoBatens B
TeXHUYECKUTE PE3EPBU - (2) - 2 - -
Canpo kM 31 pexemapu 2016 r. 3,084 4,283 - 103 2,036 9,506
3aAb1KEHHA N0 32CTPAXOBATEHH
porosopu kbM 1 sHyapn 2017r. 3,084 4,283 - 103 2,036 9,506
ITpomsHa B pezepBa 1,695 47 4 D 2,720 4,365
Jlan Ha npe3acTpaxoBarens B
TEXHHUYECKUTE PE3EPRU - (204) - - - (204)
Canno xbMm 31 gexemepn 2017 r. 4,779 4,032 4 96 4,756 13,667
2017r. 2016r.
XHILJIB. XHJLJIB.
3aabaKeHHd MO 32CTPAXOBATETHH JOTOBOPH, 6PYTHA cyma
Maremaruuecku pezepr 4,779 3,084
PezepB 3a npeasBeHy, HO HEM3MNATEHH MPETEHITUH 823 522
Pezeps 3a Bp3HUKHANH, HO HENPeAABEHH NPETEHLIUH 3,770 4,118
IIpenoc- npemueH pezepr 108 115
Pezeps 3a Opaemio yuactue B nevanbara 4 -
Peseps 3a sacTpaxoBka ,,2KuBOT", CRbp3aHa ¢ HHBECTULIOHEH (HOHL 4,756 2,036
14,240 9,875
A#an Ha npesacTpaxoBaTens
MatemaTHueCKH pe3epB - -
Peseps 3a pensiBeHH, HO HEUBMIATEHH NPETEHIFH 182 -
Pezepe 3a BB3HUKHAIH, HO HEMPEASBEHH HPETEHIMH 379 357
Tpenoc- mpeMueH pe3epr 13 12
Pezeps 3a OBaemo yyactue B nevandara - -
Pesepe 3a 3actpaxoBka ,, JKHBOT®, cCBBp3aHa ¢ HHBECTHLIOHEH (hOH[ - -
573 369
3aabaKeHHS 10 32CTPaXOBATETHH J0rOBOPH, HETHA CyMAa
MartemaTHiecku pezeps 4,779 3,084
Peseps za npeaaBenn, HO HeM3MNATEHH MPETEHIIUM 641 522
Pezeps 3a BL3HUKHATH, HO HENPEAABEHH NPETEHIMU 3,391 3,761
IIpeHoc- npeMueH peseps 96 103
Pezeps 2a 6Baello yuacTHe B mevantaTa 4 -
Pezeps 3a 3acTpaxoBka ,, JKHROT, CRBP2aHa ¢ HHBECTHLIOHEH (DOHA 4,756 2,036
13,667 9,506
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3acTtpaxoBaTenHo AkunoHepHo JIpyxecTBo ,,Coxenaiidp Brarapus”

MNOACHHUTEJIHH BEJEXKU
3a rojuHara, npukIodBauia Ha 31 gexemBpu 2017 r.

22. 3aAB/TiKeHHS 110 3aCTPAXOBATENHH 0TOBOPH (IPOAb/IKEHHE)

MaTtemaTudeckH peseps

2017r. 2016,
Jan Ha Hsin Ha
Bpyrna npesacTpaxo- Hetna BbpyTtHa npe3acTpaxo- Herna
cyma BaTE/IH cyma cyMa BaTeJIH cyma
XHJLJIB. XHJLJB. XMJLJIB. XHJLJIB. XHILJIB. XWI.JB.
B HayamoTo na roauHaTa 3,084 - 3,084 738 - 738
ITonyuenn npemuu 4,652 - 4,652 2,449 - 2,449
UznnareHu otkynu,
00e31IEeTeHNs U HACTBITUL
naxex (2,928) - (2,928) 98) - (98)
AKBH3UIMOHHH 1
aIMUHUCTPATHBHH TAKCH (29) - (29) (5) - (5)
B kpast Ha roguHaTa 4,779 - 4,779 3.084 - 3,084
Peseps 3a npeasiBeHN, HO HEU3IIATEHH NPETEHLUH
2017 r. 2016 r.
Hsan Ha Jan Ha
BpyrHa npe3acTpaxo- Herna BpyTtHa npe3acTpaxo- Herna
cyMa BaTeNH cvMa cyma BaTeJH cyma
XHJLJIB. XHJLJIB, XHJLJIB. XMULJIB. XMJLJIB. XHILJB.
Ha 1 sanyapn 522 - 522 907 - 9207
Bu3nukHany metu npes
roauHATA 3,576 (182) 3,394 3,247 - 3,247
ITnatenu wetn npes
roAMHaTa (2,252) - (2,252) (2,163) - (2,163)
OTKazaHH WIETH TIpe3
roguHara (1,023) - (1,023) (1,469) - (1,469)
Ha 31 nexemepu 823 (182) 641 522 - 522
Pesepr 3a BE3HMKHAIM, HO HelPeIsAReHH NPeTeHHH
2017 r. 2016 .
Hdan ua Jan na
BpyTtHa npe3acTpa- Herna BpyrHa npe3acTpaxo- HetHa
cyMa XOBaTeIu cyma cyMa BaTeNIH cyma
XWJI.JIB. XHJLJIB. XMJLJIB. XHILJIB. XHJLJIB. XHJLJIB.
Ha 1 ssnyapn 4,118 357) 3,761 3,980 (355) 3,625
JIBIbKEHHE npe3 roguHara (348) (22) (370) 138 (2) 136
Ha 31 gexemBpu 3,770 (379) 3.391 4,118 (357) 3.761
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3acTpaxoBaTesHo AknnoHepHo J{pyxecTBo »Coxenaiidp Buarapus”
INNOACHUTEJIHHA BEJIEXKKH
3a rofuHaTa, NpuKIoYBama Ha 31 gekemepu 2017 r.

22. 3abJIKEHUS MO 3ACTPAXOBATEIHH AOTOBOPH (MPOIbILKEHHE)

IIpenoc- npemuen peseps

Kbm 31 pexemBpu 2017r. 2016r.
Js1 Ha Jlan Ha
bpyTna npes3acTpaxo- Hethna bpyraa npe3acTpaxo- Hetna
cyMa BATEJIH cvMa cyma BATeJIH cvma

XHJLJIB. XHIJB.  XWILJIB, XHJLJIB. XHJLJIB. XWILJB,
B navanoro ma rogunara 115 12) 103 148 14) 134
Ipenoc-npemucH pezeps-
TIPEMHH, HAYHC/ICHH Mpe3
roJuHaTa 89 16 105 227 (26) 201
Ipenoc-npeMuen pesepe-
OpeMuH, ocBo0OIEHH mpes
rofnHaTa (96) (16) (112) (260) 28 (232)
B xpast Ha roauHaTa 108 (12) 96 115 (12) 103

KM 31 nexemepu 2017 roauua [{pyskecTBOTO € 3aIEMIIO Pe3epB 3a Bh3HAKHAIH, HO HENpeasBaHH NPETeHUNH 10
AKTHBHO Npe3acTpaxoBaHe B pasMep Ha 372 xun.ie (2016 r.: 280 xun.ne.). Toii ce chappka B GpyTHHA peseps 3a
Bb3HHUKHAIIA, HO MIPSIIBCHH MPETEHINH,

23. 3aabiKeHus 1Mo 3aCTPAX0OBATE/HH oNepalHu

KoM 31 pexemepu 2017 romwua, 3aJbIKEHHATA MO 3aCTPaxoBaTeNHHU OMEpauHy BKTIOUBAT ABJDKUMH CYMH KBM
KIIMEHTH Ha cTofiHoct 150 xun.nera (2016 r. 171 xum.nag).

24. BaemaHus1 0T/3aIbJIKEHHSI KBM IIPe3acTpaxoBaTen

KM 31 nexkemepu 2017 r. [Ipy:KecTBOTO MMa 3aTBIDKEHHE Ha CTOMHOCT 41 XHIL. J1eBa 0 aKTHEHO rpe3acTpaxoBaHe
KBM HeCBBP3aHu jiHua (2016 r. 77 xunie).

Kem 31 mekemepu 2017 r. Ipy:KecTBOTO HMa 3aXBDKEHHE TIO TIACHBHO TIpe3acTpaxoBaHe B pazmep Ha 109 xwris.
(2016: 59 xumn.ne. B3eMane).

Ipes 2015 roauua uMa MpoMsiHA B IPE3aCTPaXOBATENHHA JOFOBOP [10 FACHBHO Mpe3acTpaxoBaHe U KbM 31 nekeMBpH
2017 r. npe3acTpaxoBaTeIAT € AENO3UPAIl CEOSTA YACT OT NPe3acTPaxoBaTeHUTe pesepsu B JIpy:kecTBOTO, B pazMep
Ha 369 xun.ne. (2016: 369 xun. nB.).

Jpy>eCTBOTO NPEOTCTBIIBA OCHOBHMTE PHCKOBE CHINIACHO TPE3aCTPAaXOBATENHH JI0roBOpH KbM XaHoBep Pe, koiiro
HMa KpeOUTeH peHTHHr A.M. Hail-no6Bp A+ (MHOTO 106BLP), NOX HAGMIOAEHNE C MOIUTUBHH DYAKBAHHAL. Joroeopu
MO 3aCTpaxoBKa ,,)KHBOT* CBbp3aHa ¢ MHBECTHUMOHEH (OHA ca Npe3acTpaxoBaHu B COMKEKAMN, KOHTO NpUTEKABAT
BTOpU Hal-106bp peiiTuHr A- (Standard&Poors).

25. 3agbkeHus KM (oI 32 00e3medaBaHe HA 32CTPAXOBATEIHH B3eMAHHSA
3agbmkenuaTa kbM (oHI 32 00e3neyapaHe Ha 3ACTPAXOBATE/IHN B3EMAHUS B pasmep Ha 91 xun. nera kM 31.12,2017
r. (2016 r.: 83 xun.jieBa) BIOUBAT CyMH, 3a/I€7IEHH 3a oGpasyBaHe Ha toHa 3a o0e3neuaBane Ha 3aCTPAXOBATENHH

B3C€MaHHA, CBINIACHO M3HCKBAHUATA Ha KOI[EKC& 3a 3aCTpaxoBaHETO, 3a rapaHTHpaHe Ha B3¢MaHHATA Ha
3aCTPaxoOBaHUTE JINLIA.
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3acTpaxoBaTenHo AkunonepHo JIpyxecTro »Coxenaiip Brarapua”
HOSICHUTEJ/JIHHA BEJIEXKH
3a ropnHara, NpuKIoYBalia Ha 31 aexemepu 2017 r.

26. 3agnikennsa KbM O101KeTA

2017 . 2016 .

XHJLJB. XHILJB.

Hpyru pansnu 26 25
JaHBK BBPXY 3aCTPAXOBATEHH NPEMUH 2 2
TonuuieH kopnopaTHEeH JaHBK 16 49
44 76

27. 3a0bI:KeHHA KBM NepcoHana

3aiB/KEHHATa KbM EPCOHANA OTPA3sBAT TBKHMH TOXOMM Ha CIYKHTENH BbB BPB3Ka ¢ HEUMOJ3BaH OTIYCK B
pasMep Ha 45 XWILNIB. U 33IbJUKEHNS 32 Bb3HATPAKACHHS B pasMep Ha 130 XILB, KbM Kpas Ha 2017 r. (2016 1. 37
XWi. 71B. ¥ 118 Xu. JIB., CbOTBETHO) IBIKMMH MPE3 CEABALUMAT OTHETEH NEPHO.

28. loxoau Ha MepcoHANIA IPH NEHCHOHHPAHE

CewriacHo pasnopendure Ha Koziekca Ha Tpy/ia BCeKH CITy)KHTEN MMa [IPABO HA 06e3IIeTeH e B pasMep Ha ABe OpyTHH
3alJIaTH NpH MEHCHOHMPAHE, a aKo HMa TPYHOR CTax Haa 10 rOAMHH B CBLIOTO NpeANpHATHE, OOE3LIETCHHETO € B

pa3Mep Ha mectT 6pyTHPI 3anmaT¥ KbM MOMEHTA Ha MEHCHOHHPAaHE.

B Tabmuuara no-nony e npeAcTaBeH KONMHECTBEH aHANTMI Ha UyBCTBHTENHOCTTA HA 3AQBKEHHETO 33 JOXOAH HA
liepcoHana npu neHcuoHupane kum 31 nekemspu 2017 r. cpsaMo KIIFOUOBHTE AKTIOEPCKH OMYCKAHHA:

Jonyckanns JuckoHTOB akTop Pher Ha pad. 3anuiarta

Veenuuenue Hawmasenue ¢ Veenuuenue ¢ Hamanenue ¢

Hugo Ha yvBCTBUTENHOCT ¢ 0.5% 0.5% 0.5% 0.5%
X1 8. XUN. 8. Xun. ne. X1 76.
EdekT Bpxy neucunonsoTto
3aIb/KEHHE —
yBelHUeHHe/(HaManeHue) 4) 4 5 )

AHanu3sT Ha TYBCTBUTCIHOCTTA € HANpaBeH 4pe3 CKCTpanoIupaHe Ha e(beKTa OT pa3zyMHO OYaKBaHH MPOMEHH B
KIIFOHOBHTE AOMYCKAHUA BBPXY CAIAOTO Ha MEHCHOHHOTO 3aBJDKEHUC B Kpast Ha OTUETHUS nepuon.

B Ta6nnuaTa [O-0JTy € NpeCTaBeHa MaTypHUTETHATA CTPYKTYpa Ha 3a0bJDKCHHUETO 3a AOXOOH Ha MNepcoHana mnpu
NMEHCUOHHUPAHC Ha 6aza Ha OYaKBaHHUTe HEOUCKOHTHPAHH MIallaHuA:

2017r. 2016r.

XUn. 16. xun. 1.

o | roauxa - -
Ot 2 a0 5 rogudu - -
Ot 6 mo 10 roguuu - -
Hapn 10 rogunn 1,133 880
O0uo 04aKBAHH HEAHCKOHTHPAHY TIAIAHUSA 1,133 880

Kem Kpas Ha TEKYLUUA OTHETEH NMEPHOT CpeaHaTa CpOYHOCT Ha IEHCHOHHOTO 3aabikeHue € 30 TOOHHH.

2017r. 2016r.
OCHo6HU akmioepcKu NPeonoaoICceH s
JIMCKOHTOR npoueHT 0,00% 2,40%
YBenuueHue Ha 3awIaTH 3,00% 3,00%
ITencronna Bw3pact:
MEKE 65r. 65r.
JKeHu 65r. 65r.

Kobm 31.12.2017r. 3ammxeHHeT0 32 10X0AM HA NEpCOHana npu neHcHonupate € 99 xmwrae. (2016r.: 83 xun. 1s.).
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3acTpaxoBaTenHo AkuuonepHo JIpyxkecTBo »Coxenaiip Boarapusn”
NOACHUTEJHHU BEJEXKH
32 roAMHaTa, MPUKIoYBama Ha 31 rekemepu 2017 r.

29. 3aaLiKeHUs KBM CBHP3aHH JHLA

2017r. 2016 .

XHJLJB, XHJLJIB.

THproBeky 3aIBIDKEHIA KbM CBLP3aHH JIHLA 1,026 908

3a[IbIUKCHHSA KbM CBBP3AHU JIHIA 33 KOMHCHOHHH ¥ PasIpeNeeHne Ha 1,937 1,906
neyanda

2,963 2814

KoM 31 nexemppu 2017 r. 3acTpaxoBaTenHOTO IPYKECTBO MMa 3a0bIDKCHHS KbM Coskexan (xoMnaHusATa-Maiika) B
pasmep Ha 1,014 xun. nesa (2016 r.: 901 xm1.18.) BEB BpB3Ka C NpENOCTAaBEHU YCNYrH M IIOKYNKa Ha coTyepH.
Benukn sagbmxenus koM Coxxexan OpaHums ca TeKyly, T.e. AbKUMH B PaMKHTE Ha €AHa IOAMHA OT JaTara Ha

OTYETa 3a CI)HHaHCOBOTO ChCTOSIHME U ca Ge3/IMXBEHH.

ITocouenute Ganancoru CTOMHOCTH Ca PaBHH Ha CNIPABENIUBUTE CTOHHOCTH KbM JaTara Ha OTYETa, ThH KaTo ca

ABIDKHMHA B PaMKATE Ha €Ha rOqUHA.

30. Ipyru 3agbisxenust

2017r. 2016.

XHJLJIB, XHILJIB.

Haumcnenne 3a ogutopeku yenyru 99 72
JApyru HauncaeHus 217 257
TBproBeky 3aab/KeHHA KM JOCTaBYHLIM 26 14
342 343

ITocouennre Ganancoru CTOHHOCTH ca PaBHY Ha CHPABEANHUBUTE CTOMHOCTH KBM AaraTa Ha OT4YeTa, Thil KATo ca

ABDKHAMHU B PAMKHMTC Ha €1HAa TOAHHA.

31. OnoBecTsiBaAHE HA CBBLP3AHH JIHLA

Kovnanus-viatixa

Komnanus-matixa Ha 3actpaxoBaresHoTo ApyxecTBo e Coxexan Dpannms (mpHTexaramo 58.45% oT akUHOHEPHHA

kanutan). Kpaiinara komnanus maiika e Cocuete JKenepan ITapux.

Hpyrcecmso cve snauumenno snusnue evpxy Concenaingh Boazapus:
Cocnere JKenepan ExcnpecGank AJl (nputexasawmo 41.55% ot AKLUMOHEPHUS KaruTan)

Apyeu cevpaanu muya

Coxenuits brnrapus EOOJ] — npennpusatie nox o6 KOHTpOJI

Cocuere XKenepan @axropurr EOOJ] - mpeanpustie nox o6y KOHTpOR
Komepunu ToniicTosna - npeanpustue non obui KOHTpoN

AJII Ayromorue Brarapus - npennpustye noa oGuy KOHTpo
Oxpuzcka Bauka — npeanpustve noa o6 koHTpon
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3acTpaxoBaTenHo AkunoHepHo py:xectso ,,Coxenaiig Brarapus”
HNOACHUTEJHHU BEJEKKH
3a roAMHaTa, NpuKIoYBalla Ha 31 nexemBpu 2017 r.

31. OnoBecTsiBaHe HA CBBP3aHM JHLA (IPOALIKEHHE)

Yenosua na coenxume cwve cevpzanu nuya

Ilpopax6ure Ha U TOKYNKHTE OT CBBP3aHH TUIA ce H3BBPLIBAT 10 JOTOBOPEHH LeHH. HensabikeHuTe canma B kpas
HA ro/IMHATa ¢a Heobe3neueHH, GesuXBeHn (C U3KIIOYEHNE HA AENO3UTUTE) M YPEKIAHETO CE H3BBPIUBA B MAPHYHH
cpenctea. Hama rapanuyn, npeaocTaBeHN MM ITOXYYESHH 32 B3eMaHHS OT HIIH 3abJDKEHHS KbM CBBbP3aHH nuua. 3a
CORMHATA, NpuKMroysama Ha 31 aexemepu 2017 r., JpyKecTBOTO HE € OTpa3uno KakBaTo U Aa 6uio ofe3leHKa Ha
B3eMaHHUs, CBBP3aHa CbC CYMM, AB/LKHMH OT cBBbp3any nuua (2016 r.: 0). Tasn onerka ce H3BBPIIBA BCAKA (YUHAHCOBA

TOANHA, YPE3 NPETIIEA Ha (bHHaHCOBOTO CBbCTOAHUE HA CEBP3aHOTO JIMLEC U [1a3ap5bT, B KOWTO TO paﬁom.

Cnenxute ¢be CEBP3aHH JINLA BKITKOUBAT:

XapakTep Ha caelTKHTe 2017 r. 2016 .
XHJLJIB. XHJI1.JIB.
ITpuxonu ot Cocuete XKenepan Excripecbank 9,970 9,428
Tpuxonu oT KOMNaHUATA-MaiiKa 128 -
IIpuxonu oT Apyru CBBP3aHH JHLA 890 745
Pazxonu 3a Cocuere XKenepan Excnipecbank (4,510) (4,452)
Pazxoau 2a koMaHusATa-Maiika (1,395) (900)
Pazxoau 2a Apyru cRBp3aHU JiMLa (438) (423)

Mpuxoaute ot Cocuere XKenepan Excripec6aHk npeAcTaBnsear cbOpaHH MPEMHH OT 3aCTPAXOBaHH JIHIA OT UMETO
Ha "Coxenaii( Brarapus” no cinaTa Ha CKIFOUEH areHTCKH Horoeop. Pazxonnte 3a Cocuere XKenepan ExcripecGank
Mpe/ICTAB/IABAT IUIATEHH KOMMCHOHHM W pasnpele/ieHHe Ha nevan6a 3a JIeHHOCTTa CBITIACHO areHTCKHM JOr0BOP,

KaKTO W pa3XoJu BB Bpb3ka ¢ UT.

HpnxozmTe OT ApYTH CBBP3aHM NHIA NPEACTARIABAT NPHUXOAU OT 3aCTPAXOBATCIIHH IPEMUH U IIPHUXOAH OT TUXBH I10

GaHKOBUTE H JACTO3UTHH CMETKH.

Pazxogure 3a ApYrH CBBP3aHH JIMIA BKIKOYBAT pa3XoAM 3a KOMHCHOHHU HA 3aCTPaXOBATCIIHHUTE MOCPEIHMLH,

Pa3xoaM 3a TaKCH Mo GaHKOBUTE U ACMO3UTHU CMETKH U pa3XoJM 3a HACM.

Pazuetnre cbe CBBP3aHU JIULA C€ ChCTOAT OT:

XapaxTep Ha CCIKHTE 2017r. 2016 .
XILJB. XHJLJB.
B3emannsa oT, npeaocTaBeHU NENO3UTH U Mapuynu cpeactea B Cocuere
XKenepan Excripecbank 14,325 13,238
BsemaHus oT KOMTIaHUATA-MalKa 29 -
BzemaHHs OT, JEMO3NTH M MAPHYHH CPE/ICTBA B JAPYTH CBBP3aHHM JIALA 391 662
3aaBIDKEHHS KBbM KOMITaHHUATA — Maiika (1,014) (901)
3apsmkenus kM Cocuere JKenepan ExcripecGank (1,752) (1,554)
3aabmKeHUs KbM APYTH CBBP3aHM JIHIA (197) (351)

B3emaHusTa oT APYrH CEBP3aHU JIUUa APEACTABMABAT B3EMAHHUA 10 3aCTpaXOBaTETHU OTepanuin. 3a1r5n>1<enm1'a KBM
KOMMaHUATA — Maiika ca CBBbp3aHH € l'lpldI[06l/[BaH€T0 Ha aKTHBH N NPeAOCTaBAHETO Ha YCJIYTH. 3aabIKEHUATA KbM

APYTH CBBP3aHH JIMUA BKJIFOYBAT 3aBIKEHHUS MO aKTMBHO NPE3acTPaXOBAHE KM KOMep‘{HH [NouticToBHa.

KoMmnencauuure Ha OCHOBHMSA PBHKOBOAEH NMEPCOHAT HA ﬂpy)KeCTBOTO 3a roguHaTa, ca KakTo CJIcaBa.

2017r. 2016r.

XHILJIB. XHILJIB.

Bu3parpaxaeHus Ha OCHOBEH PBKOBOJEH MepCcoHal 410 332
O6mo BL3HATPAKACHHA, TIATEHH HA OCHOBEH PLKOBO/IEH MEPCOHAT 410 332
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3acrpaxorartesnino AknuonepHo Jpy:kectso ,,Coxenaiip Brarapus”
MNOACHUTEJIHH BEJEXKH
3a rOAMHATA, NpUKIoYBalia Ha 3 1 gexemepu 2017 r.

32. Yupas/jieHHe HA PHCKOBETE

YTIpaEneHneTo Ha PUCKOBETE NMPE/ICTARMARA NIpelaBaHe Ha cTparerndeckute uemn Ha Coxkenaiid B cpesia Ha noemMane
Ha puckose. CucTemMara 3a YMpaBNEeHHE HA PHCKOBETE PEHOBHO YCTAHOBABA, OLEHARA, KOHTPONMpA, YNpaBAsBa H
JOK/IaABa OCHOBHHUTE PHCKOBE, Ha WHAHMBHIyalHa U CHBKYIHA 0a3a, Ha KOHTO JPYXKECTBOTO € WM MOXE 1a OBJE
H3JI07KCHO JI0KaTO €& CTPEMH []a MTOCTUTHE CTPATETHIECCKUTE CH LIENH, KAKTO H BCAKAKBH B3aHMO3ABUCUMOCTH MEXKIY
TE3U OCHOBHH PHCKOBE.

3acTpaxoBaTeNHOTO JPYAKECTBO OCHILUECTBIBA MHBECTHLHMOHHATA CH MOJMTAKA MpPH CHAa3BaHE HA BHCOKM
npodecHoHaIHY  CTaHAApTH 3a yNpaeiaeHue Ha noprdeiinu. YnpaeneHuero Ha (HMHAHCOBHTE PECYPCH CE
OCBILECTBABA Ha 6a3aTa Ha MEPUOAHYHO YTBBPIKAABAHA MHBECTUIIHOHHA MONHTHKA.

OCcHOBHHTE d)HHaHCOBIfl nacHMBH Ha ﬂp}’)KECTBOTO Ca TbproBCKH 3aQbJDKEHUs, TEXHUYECKH PE3CPBU U 3ab/DKCHUA I10
3aCTpaxoBaTC/IHU OOCOBOpPH. ﬂpy)KeCTBOTO NpHTEXKaBa U pasjUMHA ApPYTH q)l/[HaHCOBH AKTHBH K IACHBH, Karo
HanpuMEep TbProBCKH B3€EMaHNA, MAPHYHU CPEACTBA, (t)PIHaHCOBI/I AKTHBH HA pa3NoA0XKEHHE 3a nponaxcGa H OCIIO3HTH,
KOHTO Bb3HHUKBAT MPAKO OT e HOCTTA.

IMonurrkara o ynpaenenyue ChbNOCTABUMOCTTA HA AKTUBHTE U MIACHBUTE CE ONPEESIS OCHOBHO OT ChABPKAHHETO Ha
OTueTa 33 (PMHAHCOBOTO ChCTOAHME Ha JIpy:KecTBOTO. ITacHBHHTE GaNaHCOBH CMETKHU (COOCTEEHH CPEICTRA, PE3EPBH,
Pe3yNTaT u IpYru) ce paBHABAT, HPOBEPABAT OT (UHAHCOBO - CHETOROAHMA OT/EN, HA 0a3aTa Ha KOUTO CJICA TOBA Ce
H M3TOTBAT MPOTHO3U ChC ChACHCTEMETO HA OTAEN PHHAHCOBO YNpaBIEHUE M PHCKA N0 YIIPABACHHE HA aKTHBUTE U
nacupute Ha Coskekar.

HsroTesanero Ha [IPOrHO3HUTE MO0 KOHKPETHO BKIOYBA:

IIporrosa 3a 3aXbKEHHATa HO JOTOBOPH;

IIporHosa 3a pe3ynTaTuTe U MIaTEXOCIOCOOHOCTTA;

ITporrozu 3a ABITOCPOUHH U KPaTKOCPOHHH IPUXOIH;

Anany3 Ha (DMHAHCORMA PHCK M HA PHCKA, CBBP3aH ChC 3aCTPAXOBATENHUTE MPETEHIIMIE,
OueHka Ha PUCKOBETE, CBbP3aHH ¢ aKTUBHTE H MACHBHTE U HUBOTO HA NPOBU3MY H PE3EPBY;
DHHAHCOB CUCHAPHI 33 H3MEHEHHETO Ha JIWXBH U HUBATA Ha [1a3apa Ha LEHHH KHIDKA.

¢ & & 0 o o

Teszu MPOTHO3HM H aHATIH3U C€ HU3II0JI3BAT 3a ONPEAC/IAHE HA WMHBECTHLMOHHATA CTPATETHsI HA pr)KCCTBOTO, KaTo ce
OTYMUTAT H OGLUPITG HHCTPYKLIUH Ha l"pyna’ra Cozkekar Mo OTHOIUEHHE Ha NPHEMIIMBOCTTaA Ha PHCKA.

OcCHOBHUTE PHCKOBE, POH3TUYALIN OT (PHHAHCOBUTE HHCTPYMEHTH Ha JlpYiKeCTBOTO, BKIFOMBAT 3aCTPAXOBATENEH,
YOpapjieHue Ha kanutana i GuHaHcoBH puckoee. DUHAHCOBHTE PUCKOBE BKIIKOUBAT KPEAMTEH, IMKBUACH U NazapeH
puck (BanyTeH u nuxseH). ChBETHT Ha AUPEKTOPUTE Npepasriiexkaa U ONPeeNns MOINTHKATA 3 YIIPABACHHE 32 BCCKH
OT TE3M PHUCKOBE, KOUTO ca 0600IeHH [T0-107Ty.

(a) 3acmpaxosamenen puck

OCHOBHUAT PHCK Ha 3aCTPaXOBATENHOTO APYXECTBO, CBBP3aH ChC 3aCTPaXOBATENHHTE OTOBOPH €, Y€ peasHHTE
HCKOBE M CBOTBETHO MNAIAHHUATA MO TAX € BB3MOKHO A2 C€ pa3fiMuaBaT [0 BpeMe H 110 pa3Mep OT OYaKBaHUATA.
Bspxy ToBa OKasBaT BIUSAHHE HECTOTaTa Ha HCKOBETE, XapaKkTepa Ha HCKOBETE, KO PEANHO TAaTEHUTE HCKOBE Ca
NOBEYE OT ITbPBOHAYANHATA NPELIEHKA U MOCIEABAILIOTO Pa3BUTHE HA IBITOCPOUHHTE HCKOBE. ClieoBaTeTHo, LeTa
Ha 3acTpaxoBaTeNHOTO APYXKECTRO € Aa (OPMUpa TOCTATEUCH PE3EPE 32 IOKPHBAHE HA TE3H 3aAbIKEHHM,

Fopenocoqeﬂuﬂ"r PHCK C€ CMEKYaBa OT Z[P[BCpCHq)HKaIII/IHTa Ha lTOpT(bOJ'lI/IOTO OT 3aCTpaxoBaTEJIHU OOTOBOPH.

HpOMeHJ'[I/IBOCTTa Ha PHCKa CBINO C¢ n0u06p;naa 4pe3 BHUMAaTENCH l'lOIl60p H BHEAPSBAHC HA 3aCTPaxOBaTCITHHTE
CTPATErvu U PBKOBOAHH NPHHUMIIN, KAKTO M MPE3ACTPAXOBATCIIHU CTIOPA3yMEHH .
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3acTpaxoBaTenno AkunounepHo JIpysxecteo ,,Coxenaiip Buarapus”
HOsCHUTEJHHU BEJEXKKHU
3a roAMHaTa, NpUKIoYBaa Ha 31 gexemBpu 2017 r.

32. ¥ripap/ieHHe HA PHCKOBeTe (NPOXbIKEHHE)
(a) 3acmpaxosamenen puck (npodeaicenite)

I[OI‘OBOpP[TC 3a 3acTpaxoBKa ,,)KPIBOT” npeanaraHu ot 3aCTanOBaTe.TIHOTO APYXKECTBO BKITIOYBAT PHCKOBH H
CNIECTOBHH 3aCTPaXOBATEIIHH IIPOAYKTH.

2017r. 2016r.
BpytHa Ana na HetHa BpytrHa Aan na Hetna
npesacrpa- Mpe3acTpa-
cyma cyma cyma cyma
XOBATES X0BATEJIA
XUJLJIB. XHJLJIB. XHLJB.  XHIJB. XWIJB. XHWJLJIB.
3aIb/oKEHES MO
3aCTPAXOBATENHH JOTOBOPH C 4779 ) 4779 3.084 i 3.084
JOMBIIH., HETapaHTHPAaHU ’ ’ ’ ’
BOXOOH
3ambIsKeHus o
3aCTPAax0BATE/IHU I0TOBOPH 03 4.701 (573) 4.128 4755 (369) 4386
JION'BJIH., HErApaHTUPAHU : ’ ’ ’
JIOXOH B B
O6mo sanmkenns mo 9,480 (573) 8,907 7,839 (369) 7,470

3A€CTPaxoBaTe/IHA 0T 0BOPUH

OcHOBHUTE PUCKOBRE, HA KOUTO € H3JI0KEHO 3aCTanOBaTeIIHOTO APYXKECTBO, Ca:

e Puck IIPpH CMBPTHOCT — PHUCK OT 3ary6a B CIICACTBHE Ha CMBPTTA HA NIPUTEKATEIIA Ha II0JIMLA JAa HACTHIIN B
Pas3snuiICH MOMEHT OT OYaKBaHHA.

¢ Puck npu 3abonegaeMocT — PHCK OT 3ary6a B CIICACTBUE HA 3APABOCIOBHOTO ChCTOSHUE HA OpUTEeKATENIA HA
MOJHLA Aa € Pa3JInYHO OT OYaKBAHOTO.
Puck na Pa3sxXxoOuTe — PUCK OT 3ary6a B CJICACTBHC Ha pa3Mepa Ha pasXoJHuTe Ja € MO-BHCOK OT OYaKBaHU.
Puck ot HeprI[OCHOCO6HOCT — PHCK OT NI'bJTHA H HCOGP&THMa 3ary6a Ha aBTOHOMHOCT Ha [IPUTEXATENI Ha
NOJINLATa Aa HaCTHIIM B pa3MiCH MOMEHT OT OUaKBaHMs.

FopenocoqunTe PHCKOBE HE BapHpaT 3HAYMTEITHO MO OTHOLUCHHE Ha NO3HUAOHUPAHETO HA PHUCKA, 3aCTPAXOBaH OT
3aCTanOBaTCJ'[HOTO APYKECTBO, THIIA HA OCUTYPUTEITHUA PUCK U HHAYCTpUATA.

3acTpaxoBaTenHaTa CTpaTerus Ha 3aCTPaXOBAaTEIHOTO APYXKECTRO IE/H a OCUIYPH JOCTATBYHO JuBepcuduurpane
N0 OTHOLICHHE HA THINA HA PHCKa, KAKTO H HUBOTO Ha 3aCTpPaxORaTeNHH Toi3d. TOBA Ce MOCTHTa OCHOBHO Ype3
HM3MOII3BAHETO HA MEIHLUMHCKM CKPHHHMHT C Lel Ja Ce TIOCTHTHE IeHa Ha HpPOAYKTa, KATO Ce B3eMe HpPEABHI
HAaCTOALUETO 37APABOCITOBHO CBHCTOSHUE H (aMuIHATA MeIWLMHCKA OOGPEMEHEHOCT, peJOBEH Tperie] Ha
AEHCTBUTENHHTE HCKOBE H UCHHUTE Ha TMPOJYKTUTE, KAKTO M AETaiilHa NMpouedypa 3a ypexaaHe Ha uckosere. ITpu
HEXCIIaHKe OT CTpaHa Ha 3aCTPaXoBaHOTO JIULIE /A MOANMIIE 3APABHA NeK/Iapalis 33 MOMEHTHOTO CH 3PABOCIOBHO
CBCTOSHUE, HO TMPH W3ABEHO KeMaHWE fa ObJAe BKIOYEH B 3aCTPAXOBATENHHMA IUIaH, Jpy’KECTBOTO OCHMrypsea
YACTHYHO NOKPHTHE €IHHCTBEHO HA OCHOBHHSA PUCK TIIPH CMBPT B PE3YIITAT Ha 3JI0MONYKA.

3a O0roBOPH, B KOMTO OCHTYPSHHAT PUCK € CMBPT WM MOCTOSHHA HETPYAOCTIOCOGHOCT, CHIECTREHHTE takropHy,
KOHTO GHXa MOI/IM [ia yBeNHYaT 061I[aTa YeCTOTa Ha MCKOBETE Ca: eMHIEMHH, TECTO CPEIAHH IPOMEHH B HAYHHA Ha
KUBOT, ECTECTBEHH NPUPOIHH GEIICTBHA, PE3YNTATET OT KOMTO € TO-PaHHM WK NoBeye Ha 6poil MOJaieHH HCKOBE.

3aCTanOBaTCJ'lHPI5[T PHCK OITHCaH MO-rope no 3aCTPaXOBKHUTE HA KpEeaUTONOIIYyHaTe/IM MOKE J1a Ce MOBJIUAE CBLUIO TaKa
OT MPABOTO Ha NPHUTEKATE/A HA MONHIA JAa JTATH B HAMaJIeH pa3Mmep, 1a He IaTH I/1306LL[0 6’1:}16[1(“'[‘3 IIPEMHH, HITH
Aa MpeKpaTy Jo0roBopa HaObJIHO NMpPH MPEACPOYHO MOracsaBaHe Ha Kpeaura. B pe3ynTat na ToRa 3acTpaxoBaTenHara
CYMa, KOATO LIE CC H3MJ1aTH Ha GCHCCbHul/leHTa Ha [nmoJjypnara e 61:,[[3 HaMaJI€Ha ¢ IBJDKHMUTE HEIUIATCHU npeMun.
HpI/l NPEKpaTABAHS H& KpEeOUTa, ¢ KOCTO C€ MpEeKpaTiaBa U 3acTpaxoBKara IO HEro, prﬂ(eCTBOTO HAMA 3aabIKEHHE
0 M3MTAlaHe Ha UICKOBE IO 3aCTpaxoBKaTa C/IE AaTaTa Ha OpCKpaTABaHE Ha KpeauTa.
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3acTpaxoBaTtenno Axnuonepno Jpyxectso ,,Coxenaiig bouarapus”
NOACHUTEJIHH BEJEXKH
33 roAMHATa, NPUKITKYBalia Ha 31 gexemepn 2017 r.

32. YnpaBJieHHe Ha PHCKOBETE (MPOABIIKEHHE)
(a) 3acmpaxosamenen puck (npodvixcenue)
OcnoBHH npeanocJoxenns

C’bII!CCTBeHa IpeUcHKa € HCO6XO}.II»‘IMH IOpH ONpPENCIIHETO Ha 3aJbJIXKEHUSATA U B n360pa Ha NpeanonoKeHMS.
Hpennonomex—mna, KOWTO ¢a U3MOJI3BAHHM C€ OCHOBABAT HA BBTPELIHA 3a I[py;KeCTBOTO JaHHW, Na3apHU HHACKCH U
YTBBPACHHU NOKA3aTe/IM, KOUTO BKIKYBAT HACTOSILIH Hai’)monasaﬂu nasapHu LEHU U Apyra ny6m/11ma l/IH(l)OpMaLIH}[.
HpCﬂUOHODKEHH}ITa H KOHCEPBRAaTUBHHUTE I'[pI/I6J'[l/[3l/ITCJ'lHlf[ OLCHKH C€ ONPCACTIAT Ha JaTaTa Ha OLEHKA H HE CC B3HUMAT
NpeaBUA BB3MOXXHH H3rOAHH e(bCKTlfl oT II06pOBOJ'lHO OTTErNIAHE. Hpeanonoxceﬂm'ra, CBIIO TakKa C¢ OLEHABRAT
AOIMBJIHUTENHO H NMOCTOAHHO, 3a J1a C€ OCHTYpPH peaiINCTUYHA U pa3yMHa OLICHKA.

OcHOBHUTE PCAITOIOKEHH, U3MOJ3BAHM NPH aHAIN3a HaA HYYyBCTBUTEIHOCTTA Ha NOKA3aTeIIUTe KbM NpoMAHATA HM,
ca.
yBenﬂquHe/HaManeHue Ha HUBOTO HA NPETSHLINH Ge3 Aa €€ IPOMEHAT YCIIOBHATA 10 [IOJULMUTE;
yBeaneHue/ﬂamaneHHe Ha HUBOTO HAa BBLIRPHIUACMOCT HAa HHBECTULMHTE, KOCTO € B CHLOTBETCTBHE C
HaGH}O,Z[aBaHOTO Pa3BUTHE Ha Na3apuUTC U HEHUTE Ha LIEHHW KHUXA W JIETIO3UTH, KAKTO U TEXHUTE JIKXBH,
L4 YBCJ'[H‘-ICHI/IC/HaMaJICHPIe Ha HHBOTO HA H3BBPIIBAHUTE OT prH(CCTBOTO aJMHHHCTPATHBHH H OpYru
Pa3sXxoaHu B CbOTBETCTBHE C O4aKBaHUATA HA PBKOBOACTBOTO 32 HATHYHETO HA TAKHUBA,

C ornen pa3pa60TBaHe Ha aAeKBaTHU MCTOOHM M TEXHUKH 3a HpOTI/IBOJICﬁCTBHC Ha BB3MOXKHH He6naronpmmu
H3MEHCHHUA HA PHUCKOBETE (npezmonoxceﬂnma), TNPUCHIIH Ha 3aCTpaXxoOBaTeNHaTa IeHHOCT e NoJIydyeHa clieaHara
HYBCTBUTEJIHOCT Ha NpPEAINONOKEHUATA — yBennquHe/HamaneHne Ha J0MyCKaHHsATAa 3a MNPETCHIUMH, MpOMsIHA Ha
NMPHUXOOUTE OT MHBECTHLHH H MPEKH AKBU3HLIMOHHH pasxonH. Hpe,I[CTaBCHO € BIHAHHUETO HA MNPOMEHHTE BBPXY
6pyTHI/ITe H HETHH 3a1BJDKCHHSA, KAKTO M MPOMSAHATA B nevyandata Npcan OJaHbIH. HpOM}IHaTa B MPEATIONIOKEHHUATA
HiMa BJIUAHUE BLPXY cOOCTBEHHS KANHUTaN.

Ilpn yBenuuenue B npeanonokenusTa (KbIETO € Bb3MOXHO), CTORHOCTHTE Ha HabMOIABAHKTE NOkazareny 3a 2017 r.
6uxa ce IPOMEHHITH KaKTo CJIe/IBa;

IMpomsana B
npeanoJio- Pesyarat
31 nexemspu 2017r. WKeHHATA O6mo nacuen npeaH AaHbIH
IMperenuun Mo 3acTpaxoBKy U OTKYIH 10% 18,863 71
Bx3BpblaeMOCT/A0X0AHOCT Ha HHBECTHLIMA 1.5% - 314
IIpekyn akBH3ULMOHHH pasXoau 8% 18,882 52

ITpn Hamanenvie B npennonoxKeHHATa (KBAETO € IPUITOKEMO), CTOHHOCTHTE Ha HAOMONABAHNTE TIOKa3aTeny 3a 2017
r. 61Xa ce MPOMEHMITH KaKTO CIIe/Ra:

Ipomsana e
npeanoJao- Pesyarar
31 gexemepu 2017r, KEHUATA O6mo macusu npean JaHBUH
IpeTenuun No 3acTpaXoBKH M OTKYTIH -10% 18,383 551
B13BpBIaeMocT/10X0AHOCT HAa HHBECTHLIUU -1.5% - 308
Tpeku aKBU3ULHOHHH Pa3XOau -8% 18,364 570
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3acTpaxoBaTeHo AkuoHepHo ApyxectBo ,,Coxenaiip Brarapus”
HOACHUTEJIHU BEJEXKN
34 POAMHATA, NPUKTIoYBawa Ha 31 gexemepn 2017 r

32. YupaBiieHue Ha pucKoBeTe (nmpogbKenue)
(a) 3acmpaxosamenen puck (npoowicenie)

IIpu yeemiuenne B npeanonoxkenusTa (KbaeTo e BB3MOJKHO), CTOHHOCTHTE Ha HabmofaBaHuTe oKazaTenn 3a 2016 r.
OMXa ce IPOMEHHMN KaKTO CleIBa:

IIpomsana B
npeanoJio- Pezyarar
31 pexemBpu 2016r. ) HKEHHATA O6mo nacusu npean AaHBUU
TlpeTeHuun no 3acTpaxoBKu M OTKYNH 10% 14,274 396
BrarpBIaemMocT/I0X0AHOCT Ha HHEECTHITHH 1.5% - 623
Ipexy aKBUIHIUOHHH Pa3zXo1u 10% 14,354 316

Ilpu Hamanenue B npeanonokeHusTa (KBAETO & HPHITOKHUMO), CTOHHOCTHTE Ha HabMoNaBaHKUTE NokazaTeu 3a 2016
r. OUxa ce MPOMEHMTH KaKTO CleBa:

Ipomsana B
npeamnoo- Pesyarar
31 pexemepu 2016r. KEHHATA O6mo nacusu npean AaHBbUH
IlpeTenunu no 3acTpaxoBKM H OTKYIIH -10% 13,828 842
BB3BpBIIaeMOCT/IOX0OAHOCT Ha HHBECTHIHH -1.5% - 615
TIpexu aKBU3HLIHOHHY pa3Xoau -10% 13,748 922
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3acTpaxoBaTteano AkumnoHepHo JIpyxecteo ,,Coxenaiid Bvarapus”
MOACHUTEJIHU BEJEXKH

3a roauHara, MpUKAoYBama Ha 31 nexemepu 2017 r

32. Ynpasjienne Ha pucKoBeTe (MPOIBIKEHHE)

(a) 3acmpaxosamenen puck (npodviicene)

Puck 3a PA3BUTHC HA HIETHTE

[lnarenu NMpeTEeHUHH — 3aKbCHEHNE B I'OJAHHHA CNIpAMO rOAMHATA HA Bb3HHKBAaHE HA CLOHTHETO:

Ob6mo nperenuun

I'oguna na 0 1 2 3 4 5 6 7 O6mo
cb0uTHe
2008 60 85 17 36 18 0 0 0
2009 466 808 880 886 899 900 900 909
2010 861 1117 1134 1139 1140 1140 1140 1140
2011 644 908 926 928 928 928 928
2012 1 054 1415 1456 1458 1460 1460
2013 1181 1 840 1851 1879 1 886
2014 2191 2610 2629 2681
12 1 1682
2015 68 686 68
2016 1518 1 865
O6mo 1784 1865 1682 2 681 1 886 1460 928 1140 13 426
npeTeHInH

3acrpaxoeka ,,’KuBoT“ Ha kpeauTomonyuatresn na CKEB, MpeACTABAABAIIA HAM-TOIAM AN B pe3epea 3a
Bb3HHKHAJIM, HO He[IPpeASBeHH MPeTeHIMH

Toguna Ha 0 1 2 3 4 5 6 7 O6mo
chouTHE

2008 r. 46 125 142 178 196 196 196 196

2009 r. 440 766 835 840 853 853 853 862

2010r. 744 975 992 996 996 996 996 996

2011 r. 609. 835 852 853 853 853 853

2012r. 923 1270 1295 1295 1298 1298

2013 r. 1036 1360 1378 1406 1411

2014r. 1541 1922 1972 2016

2015 . 1028 1447 1499

2016r. 1231 1517

2017r. 1227

O6uio

fApeTeHLuy 1227 1517 1499 2016 1411 1298 853 996 10 817
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3acTpaxoBaTenHo AknuonepHo JpyxecTBo »Coxenaiip Brarapus”

NMOACHUTEJHMU BEJEXKH
32 roJMHAaTa, NPUKIoYBaila Ha 31 nexemepu 2017 1.

32. Ynpaeiienue Ha pHcKoBeTe (POABIKeHHE)

(@) 3acmpaxosamenen puck (npodwacenie)

Hacrosma npeuenxa 2 549 1612 1537
3a GpyTHH peTeHLUH

B CBOTBETHATA [OAHHA

Ha BB3HUKBaHE

2052

1432

1298

Pezepr 3a 1 096 124 69
TIPEACTOALLH

NnamaHus o

3aCTPaXOBaTEHH

NPOAYKTH, HIUKCIIEH

4pe3 CTATHCTHYECKU

METo.

18

1307

Peseps 3a
OPEACTOALIH
TUTAL@HHA [0
3aCTPaxoBaTelTHH
HPOXYKTH UIUHCIIEH
ype3 Merona —
OpPOLIEHT Ha
npeasBEHUTE
MPETEHIHHU OT
CHEUEJIEHUTE MPEMUH.

2650

O6wo peseps 3a
HPEACTOALH
NalaHUs 110
QOTOBOPHU 11O
KHBOTO3aCTPAXOBaHE

3957
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3acTpaxoBaTenno Akumnonepno JIpyskecTBo s»Coxenaii Brarapus”
HNOACHUTEJHH GEJEKKHA
3a roauHaTa, NpHKNoYBama Ha 31 gexemepn 2017 r.

32. YpassieHue Ha puckoBere (mpoabKeHuUe)
(6) Vnpasrenve na xanumana

OcHoBHaTa LiesT Ha YNIPaBIEHUMETO HA KAMMTANA Ha Zpy»XeCTBOTO € 1a ce rapanTupa, e To MOAABPIKA NOAXOASLIH
KalluTalloBY CHOTHOLIEHNS, 34 A YNPaBisisa OH3HECa cu ¥ A YBEIHUH MAKCHMATHO CTORHOCTTA 34 aKLHOHEPHTE,

JpyeCTBOTO yNpaBnfABa KamUTANOBATa CH CTPYKTYpa W NpaBH KOPCKUWM B Hes ¢ OINIEX HA MNPOMEHHUTE B
MKOHOMUTYECKHTE YCIOBHA. 33 HOThPKAHC MM KOPHIUPAHE HA KALIATANOBATA CTpykTypa JpysKecTBOTO MOXeE Ja
KOpHIHpa H3MIAAHETO HA AHBH/ICHTH, HOMHHAIHATA CTOWHOCT Ha aKIUUTeE, Bh3BPBIIAEMOCTTA BBPXY KalHTajga Ha
AKIMOHEPHTE MM 1a EMUTHPA HOBH aKiUH. 3a roAMHATa, IPHKITIOYBAIH Ha 3 | AexemBpu 2017 r. HsIMa HPOMEHH B
LEeJTHTe, OIMTHKATA HITH TIPOLECHTE.

Ho Hauanoto wa 2016 ropmua JlpyKecTBOTO HaGMONABA KamuTaia KaTo M3YHCHABa M HabMoIaBa rpaHHIA Ha
IN2TeKOCNOCOGHOCT, COOCTBEHH CpEeNCTBA H MHHEMANEH FapaHIMOHEH KaluTal, 3a KOUTO MMA H3HCKBAaHHA IO
Konexca 3a 3acTpaxoBaHeTo U ChOTBeTHHTE HOPMAaTHBHH aKTOBE 1O NpunaraHeto. KanuTtansT BKIIOYBA 06MKHOBEHH
PETHCTPUPAHH H HAN'BJIHO MIATEHH AKLIMH, PE3EPB 3a HETHHTE HEPEATHIHPAHH 1e4anbn oT NPEONEHKA HA OCHHU KHHKA,
Pa3epR 3a 1J1aHoBE 3a MTAIaHe Ha §6A34Ta HA aKIMK.

Ot 01.01.2016 romuua JdpyxecTBoTo YOpaBiiABa cOOCTBEHHTE CH CPeACTBA chrnacHo [LmatexocnocoSuoct 11 u
Kopexca Ha 3acTpaxopaneto.

Karo wact or ortueture no ITnatexocnocobroct II, KOMTO ce H3FOTBAT Ha perynapHa 0aza B ChOTBETCTBHE ¢
paznopenbure na Koaekca 3a 3acTpaxoBaHeTo B Buirapus n MusumMym Beaubx roauuio, JIpyxkecTEoTo H3BBPLIBA
UANOCTHA OLCHKA Ha KalMTaNoBaTa afeKBAaTHOCT. ToBa Ce MOCTHra upes H3UMCNABAHE HA BCHUKU NPUNOKHAMU
nokasaresn katro MCR (MHHMMagHO KanwuTajoBo usuckBane) M SCR (xanHTanoBO U3MCKBAHC 3a
TIATEKOCHOCOOHOCT).
Kato uact ot m3uncnenynarta va kanurana mo [natesxocnoco6uoct I JApYKECTBOTO OTHUHTA KATTMTAJIOBUAT CH IIaH K
MSHHC/ICHHATa OT CMCTEMATa 3a YNpaBJeHHe HA PHCKA H OT MPOrHO3HATA OLEHKA HA COGCTREHHTE CU PHCKOBE BB3
OcHOBa Ha npuHuunure Ha ORSA. Otuernte ca gombNHMTENHO mpernexanu u YTBBPIAEHH OT PBKOBOJACTBOTO Ha
HpyxecTBOTO Npeay Aa 6BAAT mogageHy Ha perymartopa.
JIpyXecTBOTO € mpHeno CcrefHaTa NpoLERypa 3a YCTaHOBABAHE Ha BJIOINARAING C¢ (PHHAHCOBO CBCTOSHHE M
HezabaBHO 1a yeenomu KoMucuara 3a ToRa Brormasane:
*  HzuncnenusTa 3a COGCTBEHHTE CPENCTBA Ce MPABST IPE3 U3IOJI3BaHE Ha NPABHJIA 32 MJIATEXKOCIIOCOGHOCT.
® Omhen no ynpaeleHHE HAa AKTHBUTE W MACHBHTE (ASSU/FIR/PAG/ALM) u Cosxenaitp Boarapus ca
OTTOBOPHH 32 TE3H U31HCIICHHA BKIIOUUTETHO IPUGTH3UTENHH OLEHKH 3a Ghaelu H3HCKBAHHSI, CEBP3aHH C
OrO/KETA M CTPEC TECTORE.
¢ Ilpu ycTaHOBsBaHe Ha HyXIa OT COGCTREHH CPEACTBa, Ce MpaBH MPEANOXKeHHEe KbM M3NbIHHTETHUA
ANpeKTOp Ha [lpyecTBOTO (yBENHUYEHNUE HA KANMTANA, H3ABAHE HA MOAYMHEH CpO4€eH Ibir, 3abpaHa 3a
M3ILIALIAHE HA NWBHUOEHTH, WM OPUIAraHe Ha Jpyra MApka) M ciel toea ChRera Ha JMPEKTOPUTE ro
npeznara Ha akLHOHEPHTE 32 0g06penue.
*  /[pysxkectsoto we ysenomu KOH, B ciryqait ue He ca HANHLE NOCTATHYHO COBCTEEHH CpPencTBa, 3a MOKPUTHE
Ha rpaHHLATA HA NNATEROCHOCOGHOCT UK 3a MOKPHTUE HA MUHUMATHOTO KAMUTANOBO H3UCKBAHE HE MO —
KBCHO OT TpH paGOTHU AHU CJIC/ YCTAHOBSIBAHETO MITH MPH PHCK OT HECHOTRETCTBHC 32 ropenocoveHUTE He
110-KBCHO OT IIET pabOTHH AHH CIIE/l YCTAHOBSABAHETO.

Cornacho npunoxumata HopMatusHa ypenba no [TnatesxocnocHoct I ZpyecTBOTO OTrOBApS HA M3HCKBAHUATA 34
TNATEROCMIOCOBHOCT U AETANITH Ca OTIOBECTEHH B OTHETA 33 MIATEKOCTIOCOGHOCT U (UHaHCOBO CheTOAHME, KOHTO He
TIO/UTEKH HA OJINT.
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3acTpaxoBaTenno AkunonepHo JIpyxecTBo »Coxenaiid Boarapus”
HOACHUTEJIHU BEJEKKN
3a ToAMHATa, NpUKIIOYBaIa HA 31 gexemepu 2017 1.

32. Yripasiienne Ha puckoBeTe (NpoabokeHne)
(8) Qunancosu puckoee

Kpeoumen puck

KpemutHuar puck ce onpegens karo PHCKEBT OT 3ary6u, NPOU3THYAILH OT HERBIMOXKHOCTTA Ha EMUTCHTH Ha 3A10
Coxenaiit 1a M3BIHAT GHUHAHCOBUTE CH AHIA3KUMEHTH. KpenuTHust puck BKIFOUBA CHINO H PHCKBT OT NOHMKABAHE
Ha KPEINTHAAT PEHTHHT Ha eMHTeHTa. B nombnHeHne kpeguTHusT PHUCK BKITIOUBA PUCKBT OT KOHIIEHTpaLMsA, KOHTO
BB3HHKBA OT rofisAMa eKCIO3ULNA KbM Ja/IEH PUCK KBM eHH WM TIOBede KOHTpareHTH.

HpyxeCTBOTO THPryBa €IMHCTBEHO C ABTOPUTETHH, KPEAHTOCIOCOOHU TpeTu cTpany. Herosara monutuka e, ue
BCHYKH KIHCHTH, NIOCPEAHMIM M NPE3aCTPaxOBaTeNd, ¢ KOUTO JIpyKecTBOTO paboTu, MOAIEKAT Ha NPOLEAYPH 34
poBepka Ha TAXHATA KpeauTocnocobHocT. OCBeH TOBA, CaNATa 10 B3eMaHUATA Ce Habmoaarar Henpekbenaro. Kem
31 nexemepu 2017 e HauncneHa 06e3LEHKa HA B3EMAHUS OT 3acTpaxoBaHU nuua B pasmep 140 xun.ans. (2016: 36 xun.
nB.). MakcuMarnHata eKCHO3MIHS € 6anaHCcoRaTA CTOHHOCT, KaKTo € oroeecTeHa B benexxku 17 u 18,

HuBectuumure Ha JIpysecTBOTO Ce npaparT B O€3pUCKOBH ABPKABHH UEHHH KHIDKA W3AAACHH OT Peny6nuka
Boarapus B 6bnrapekn neBa unu eppo u ¢ (pukcupan nuxsen npouenT. MHBECTUUMUTE B NEMNO3MTH Ha HpyxecTrOTO
ca B 0aHKH ¢ KpeouTeH pedTHHT A — u BBB - (Fitch), a neHHHTe KHIKA Ha pasnoNoskeHHe 3a mpoaaxba umar
KpeauteH pelitunr BBB - (Standard & Poor’s), Toii kato ca camo Obirapcku JbpKaBHH UEHHU KHIDKA.

Ilo oTHomIeHHe Ha KPEOUTHUA DHCK, BB3HUKBAl OT Apyru (blfIHaHCOBH AKTHBH Ha ﬂpy)KCCTBOTO, BKNIROYBAWHA
MapuUdHHU Cpeacrsa u NapuYHU CKBUBAJIEHTH, CKCHO3MLUATA Ha pr)KCCTBOTO KbM KPEJUTEH PHUCK BBL3HHMKBA BBHB
BPB3KA C HEU3ITBIIHEHHWE HA 3ab/DKEHUATA HA HacpelHaTa CTpaHa o JIOr0BOpA, KaTO MakcuMasHaTa EKCITO3HLINA €
paBHa Ha 6anaHcoBaTa cTolHOCT Ha TE3H UHCTPYMEHTH.

Maxcumarna excnosiuyus na kpeoumen puck
Ipeacrasenara no-gony Ta6iuma mokazsa MakCHMAaTHATA CKCIIO3MUHNA Ha KPEOHTEH PUCK 3a KOMIIOHEHTHTE OT
OTueTa 32 (HHHAHCOBOTO CHCTOSHHE.

2017r. 2016r.
MaxkcaMaina MaxcnmaJina
eKCNO3NILHS CKCIIO3MIIHS
XHIJIB. XHJLJIB.
Henozntu B 6anku 13,063 10,472
(DHHAHCOBU aKTHRY Ha PA3NONOKEHHE 32 MPOKAXk62a 7,517 6,533
DHHAHCOBH aKTHBH OTYMTAHH Mpe3 Nevanba u 3aryba 4,781 2048
B3emanus no 3acTpaxosatensu onepanuu —HEeCBBp3aHH HIla 509 527
Baemanus no 3actpaxosartennu onepaunn —CBBP3aHH JIUIA 350 213
AKTHBH N0 NPE3acTPaxOBaTEe/THH ONEPALHH, HETHO OT HPCHOC-NPEMHUEH pe3epB 561 357
ITapy 1 napu4Hu eKBUBaNCHTH B GaHKY 2,691 4,577
Hpyru Bzemanus 60 32
Bsemanns ot npesactpaxoratenu - 59
O6wo MakcuMAaIHa eKCTIO3HLMS HA KpeauTeH puck _ 29532 24,818
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3acTpaxoBaTenHo AkuuonepHo JIpyxkecTBo »Coxenaiip Brarapus”
NOACHUTEJJHHU BEJEXKH
33 rOAMHATA, NpUKMoYBaila Ha 31 nexemepu 2017 r.

32. VnpagJienue Ha pUCKOBeTe (POIBILKeHHe)

(6) Punancosu puckose (npodearxcenue)

Kpeoumna excnosuyus chopeo kpeoummis peiimune

Ipencrasenara no-nomy TaGnuua, npenocTaes HHGOPMALMI OTHOCHO eKCTIOZHUMSTA Ha JpykecTBOTO B IBPKaBHA

UEHHU KHHKA, KNacHUUHPaHH Ha pasmioioxKeHNe 3a MPOIaNGa 1o JbpikaeH CTIOPEA TEXHUA MaAesk KbM 31 nekeMepu
2017 r.

CroifHocT KBM

Jbpxapa Magesx 31 ]lexemBpu 2017 r.
XMJI. JIB,
BBJII'APUA Ho 1 ron. 364
BBJII'APUA Ot 1 roa. g0 3 rog. 2,917
BBIITAPUA Hapn 3 roa. 4,236
OO0 IbpKABHM EHHH KHUKA 7,517

CroiiHoCT KBM

AbpsxaBa agex 31 /lexemBpu 2016 r.

XML JIB.
BBJIT APHA Ho 1 ron. 1,361
BBJTAPUA Ot I ron. no 3 rox. 3,065
BBIAT APHA Han 3 roa. 2.107
O6u0 ALPAKABHYU LEHHH KHHKA 6,533

JpyxecTBoTO Nponasa 3acTpaxoBATENHM NONHIMU N0 3aCTPAXOBKa ., KHBOT®, CBbp3aHa ¢ HHRECTULHOHEH houa. [Tpu
TAX 32CTPaxOBAHOTO JIMUE [10CMA HHBECTHLHOHHHSA PHCK, CBBP3aH ¢ AaKTMBUTE [0 HHBECTULIHOHHHUTE (JOHIOBE, KATO
[ONUIKTE Ca IHPEKTHO CBBP3AHH C OLEHKATA Ha akTUBUTE BB (oHAa. 3aropa JIpYKECTBOTO HAMA ChHLUECTBEH
KPEJIUTEH PUCK, CBBP3aH C aKTHBUTE MO HHBECTHLMOHHH (hOHIOBE.

Jiksuden puck

.HI/IKBPII[HPIHT PHCK ChOTBETCTBA HA HECTIOCOOHOCTTA Ha 3aCTpaxoBaTeNA Aa U3ITbJIHU JIOTOBOPHHTE CH 3a0BJIXKEHHA H
Aa IUTaTH Bb3HUKHAJIUTE HPEeTCHIINH. Brmougra CBUIO TaKa pa3/InKaTa BbB BPEMETO Ha M3XOOALIHTE MapHYHHY NOTOIH
H OYaKBaHUTE CYMH OT npesacTpaxoBaTrenu B cnyqaﬁ Ha KaTaCTqu)I/I'-lHH ABJICHHA.

HpyxecTBoTo HabMIO/1aBa PHCKA CH OT HEJOCTHT Ha CPEACTBA KATO M3ITO/I3RA MOBTAPALL C€ HHCTPYMEHT 32 [NIAHUpPaHe
Ha JINKBUAHOCTTA. T031 MHCTPYMEHT OTYMTA Majeka KaKTO Ha UHAHCOBUTE MHBECTULIMM, TAKA H HA (buHaHcoBHUTE
aKTHBY (HAPUMEP, B3CMAHUS, IPYTH DHHAHCOBH aKTUBM) M IPOTrHO3MPAHHUTE [IapUYHM MOTOLM OT AeitHocTTa. UMma
ACHH MCTOTM 32 anmoKMpaHe Ha aKTHBHTE, CTPYKTYpa Ha MOPTHOIHOTO U Najeka Ha aKTUBHTE, 3a [a MOXKE 1a ce
OCHTYpAT HEOOXOAMMHTE CPENCTBA 33 3aCTPaXOBATENHUTE 3aIbIKCHHS. JIPYKECTROTO CHINO TaKa € HOAMHCATI0
Npe3acTpaxoBaTesieH JOropop 3a KatacTpoQuHn ChOHTHA.
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3acrpaxosareqHo AkunonepHo JIpyxkecTBoO »Coxenaiip Brarapus”

NOACHUTEJHU BEJEKKH
3a roJuHaTa, NpUKoYBaia Aa 31 nexkemepu 2017 r.

32. YipasJienne Ha pUCKOBeTe (IPOTBIIKeHHe)

(6) Qunarcosu puckose (npodeniceiie)

Jlukeuden puck (npoovaxcenue)

3a 3aIBJLKEHUA 110 3aCTPaxXOBATEIHU AOTOBOpPH, npoq)pmme Ha NaJCx CC oMnpeaenAarT Ha 0aza ouakBaHHMsA MOMEHT Ha
Bb3HHKBAHE HA NUCKOHTHPAHUTE HETHU MapuyHU U3XOOs1LIH NOTOUH 10 MPHU3HATUTE 3aCTPaxXOBaTE/IHH 3aAbJDKEHHA.

o-
INogunara, npukniousama Ha MAJIKO OT 3po12 1503 >3
Ha 31 gekemepu 2017r. BHXKJaHe 3 mecena Meceua TOAUHU TOOHUHH O6mo
3aabiKeHNs 1o
3aCTPaXOBATEIHH JOrOBOPH ) 934 2,678 906 4,966 0,484
(c M3k Ha CBBp3aHUTE C
HWHBECTULHOHHEH (OHT)
3aab/OKeHUS KBM
JIOCTaRYULIN W APYTH - - 4,093 - - 4,093
38IB/DKEHHS
- 934 6,771 906 4,966 13,577
Io-
loanHaTa, NpuKIIOYBAIIA Ha MAJIKO OT 3o 12 1103 >3
___Ha 31 gexemepu 2016r. BHUKJAHE 3 mMeceua Mecena TOAHHH TOIHHH Obmo
3anblKeHus o
3aCTPaxoBaTEHH JOTOROPH - 522 2,862 1,055 5,321 9,760
3a0b/UKEHHA KbM
JOCTaBYMIH H APYTH
3aIBIDKEH A - 2.872 852 - 369 4.093
- 3,394 3,714 1,055 5,690 13.853
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3acTpaxoraTenHo Akunonepno JpyKecTBo »Coxenaiid Brarapua”
MOACHHUTEJIHU BEJIEXXKH
3a ronuHaTa, NpUKIKYBaila Ha 31 nekemepu 2017 r.

32. YnpagJieHne Ha pucKoBeTe (npoabixKeHne)
(6) Punancosu puckose (npodvircenue)
Hazapen puck

- Jluxeen puck

JINXBEHUAT PHCK B paMKMTE Ha 3aCTPAaxOBaTeNHA KOMOAHMSA € TACHO CBBP3aH C B3aUMOAEHCTBHETO MEKIY AKTUBH
(ynpaenenue Ha akTHEH) U nacuBY (OBEAEHHETO HA NPUTEKATENS HA NONHIATA).

Excnosnunsra na JIpyecTBOTO CIpAMO pHCKA OT POMEHH B Na3apHATE HUBA HA JIMXBEHHUTE MPOLEHTH € CBBP3aHO
TJIABHO C MHBECTUUNH BBB (MHAHCOBM aKTHBH ¢ PUKCHPAHH THXBEH POLEHTH U € UANOKEHO CaMo Ha edekrure o
NPOMAHATA Ha TUXBEHUTE NPOLEHTH CAMO BB BPb3Ka ChC CMIPABE/THBATA LICHA HA (PMHAHCOBHTE MHCTPYMEHTH.

ITonnruka na JlpyxecTBOTO € Aa ynparmisBa CBOMTE 3aCTPaxoBaTeNHH 3aJB/DKCHHS KAaTO H3MON3BA (GUKCHPAHH
THXBEHU TPOUCHTH 10 ACNO3UTH W AbpKaBHH UEHHM KHmka. IIpes 2017 r., JIpyxectBOTO HHBECTHPa CBOHUTE
CPEZCTBA B ALPAKABHH LEHHH KHHKa U fenozuTh B Cocuere Xenepan ExcripecGank AJl 1 Vaukpenut BynGauk AJl.

OCHOBHHTE CKCIIO3HIINH Ca:

- TIpu (bmccnpaﬂ JIMXBEH NPOLCHT B JETIOZUTH B jJIcBa U €BpPO U B ABP:KABHH UEHHH KHWXKA C OCTATBhUEH nagex go
MeT roadvHH aKo ca ACHOMHWHHUPAHH B JIEBA U B AbPKaBHH UEHHU KHHKA ¢ OCTATBYEH MAaJexK 0 JeCeT F'OAWHU aKo ca
ACHOMHUHHUPAHM B €BPO 34 aKTUBH, NOKPHRBRAIIH TEXHUYECKH pesepBH;

- npu (bPIKCHpaH JIHXBCH OPOUECHT 10 AENO3UTH B JIEBA U €BpPO U B IbP:KABHH LIEHHH KHHXKA ACHOMHAHUPAHM B JIeBa
C OCTaTBbYCH NaJeXK A0 [1ET FOANHH 3a aKTHBH, IOKpHUBALIH coGCTBEHH CpEACTRA.

-KpaTKOCPOYHH JEMO3HTH ChC CPpOK Ha Tajaex mao 3 Me€cela ¢ IUIaBalll JIUXBEH MMPOLIEHT. Te3su genozutu ce
KnacmlmuupaT B OTUETA 34 CI)PIH&HCOBOTO CbCTOAHUE, KATO NapHu U NapHYHU €KBUBAJICHTH M PBKOBOACTBOTO cMATa,
qe eq)CKTHTe OT U3MCHECHHC B JINXBEHUTE [IPOLEHTH HE HOCAT IMXBEH PHCK 3a }IpyX(CCTBOTO.

Monuara Tabnuua 06061masa eeKTUBHUTE NUXBEHM POLEHTY HA AKTHBKTE Ha HpyxecTBoTO.

%
KbM 31 nexemepu 2017 r. 2016r.
®HUHAHCORH aKTHBH, HA PA3MOIOKEHHE 3a npoaaxba 1.76% 2.21%
Henoznutu 0.01% 0.44%

- Banymen puck

Cowxenalih HHEECTUPA BBB (DUHAHCOBH AKTHBU ACHOMMHHpaHK B €BpO, Jieka U ponapu. Ilpes 2017 r. u 2016 r.,
CpENCTBaTa Ha 3ACTPAXOBATEIIHOTO IPYKECTBO €A HHBECTHPAHH B AKTHEH, ACHOMMHUPAHH B OBJIrapcKu jieBa u eBpo.
Trii karo GBArapcKuAT nes ¢ ¢ Gpukcupan Kype Kbm €BpOTO JIPYKECTBOTO HE € H3NOKEHO HA 3HAYMTENIEH PHCK.

pr)KCCTBOTO € MU3NOXKECHO CBLIO TaKa U Ha BaJIYTHH PUCKOBE, CBBP3aHH CbC cleku. Tazu €KCNO3MLHUA Bb3HUKBA OT
B3€MaHM:A OT KIMEHTH BBB BajlyTH, pa3JIduYHU OT OTUETHATA BanyTa Ha pr)KCCTBOTO.

Bsemanuara u 3aab/mkennaTa Ha JIpy:RecTBOTO, KOUTO ca ACHOMHHHMPAHU B AMEPUKAHCKHU JONAPH ¢4 MO-MAaJTKO OT 2
% mpez 2017r. (2016r.: 2%), a ocTaHanuTe ca A€HOMUHHPAHK BbB (PYHKUMOHAIHATA BaNyTa Ha JIpy’KECTBOTO MM B
©BPO W nocnenHata ¢ (HKCMpaHa KbM (YHKUMOHAMHATa BaayTa. Thbil Kato ekcnosuuuaTa Ha [pyxecTRoTo B
AMEPHKAHCKH J0J12pH CE CYUTA OT PBKOBOJCTBOTO 32 HECHLUECTBEHA HE € H3BBPLUBAH AHATHS KbM 4yBCTBHTEJIHOCTTA
CrpAMO CBEHTyanHa NpoMAHa B 0OMEHHNA KYPC HA aMePHKAHCKHA 07Iap.
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3acTpaxoBatenno AkuuonepHo JIpykecTBo »Coxenaiidp Brarapus”
ITOAICHUTEJIHH BEJIEXKH
3a rofuHara, npuknoYBama Ha 31 nexemppu 2017 r.

33. Cripaenueu cToiiHoCTH Ha PUHAHCOBH AKTHBH H NACHBH

Cnpageanueu croitHocTn

OuakBaHWTE CNpaBeINIMBH CTOMHOCTH Ha (PHHAHCOBHTE MHCTPYMEHTH C€ OMpefensaT oT JIpykKecTBOTO mnpu
HM3NOJI3BaHE HA HATIMMHA MA3apHa HH(OPMAIWS, KbAETO TaKaBa CHIICCTBYRA M NIOIXOMANIY METOXOIOIHH 32 OLIEHKA.
CrieqHuTE METON M NIPEANIONOXKEH)S ca GUITH M3MON3BAHH 32 ONPEICIIAHETO HA CIPABE/ITHBATA CTOMHOCT Ha ApyruTe
durancory HHCTpyMenTH Ra JipyxecTBOTO.

Dunancosi UHBEeCMULUL, OMYUMAHT HO cnpasedvuea CMOHHOCH

H’Bp)i(aBHPlTe OCHHN KHUKA, HA pasnonoKeHHe 3a npo,ua>1<6a C€ OTYHTAT B OTYETA 3a li)HHaHCOBOTO CBCTOSIHUE O
TAXHATA CIIPABCA/INBA CTOMHOCT KATO CE M3MON3BAT nazapHu KOTHPOBKH.

Qunancosu axmueu u nacusu, om4dymanu no auvopmuzupana cmotinocm

CHPaBCILﬂHB&Ta CTOHHOCT Ha (bMHaHCOBHTe AKTUBH H NMAacHUBU Ha Hp}')KCCTBOTO HE ¢ pasjinvyaBa 3HAYHTEIHO OT
TAXHATa OaTaHCcOBa CTOﬁHOCT, C M3KIMIOYCHHE HA JCNO3UTUTE C OpHIrMHANIEH MAaTYPUTET Haj 3 mecela. B Ta6mdua"ra
o A0ty € KankyiaupaHa CnpaBeN/IMBATA CTOMHOCT HA TE3U ACTIO3HUTH.

ZIpY)KCCTBOTO HjiMa MHBCCTHITUH Knacndmunpaﬂn B KaTeropus AbpKaHH [0 NajacxK.

Ho-fony e u3noxeHO CpaBHEHHE MO KaTEropMH Ha GaNaHCOBHTE U CNIPABSIUBUTE CTOHHOCTH HAa JETO3HUTHTE C
OpWrHHANIeH MaTypuTeT Hal 3 Meceua Ha JIpykecTBOTO:

banancoen  Cnpasegaupn

CTOHHOCTH CTOHHOCTH
2017 r. 2017 r.

Dunancosu axmus
Henozuru ¢ opuruHaneH MaTypHUTET Haa 3 Mecena 13,063 13,063

Banancosn  Cnpasegnusu

CTOHHOCTH CTOHHOCTH
2016 r. 2016 .

Dunancoeu axmueu
Henozuty ¢ opurdHanex MaTypuTeT Haa 3 Meceua 10,470 10,470

AKTHB", 32 KOWTO CTIpaBeAINBATA CTOHHOCT e pPaBHa Ha fanaHcoBaTa CTOHHOCT

3a (l)PlHaHCOBH AKTHMBH U NIACUBH, KOMTO €A JIMKBUJIHH WJIK C KpaTKOCpOYEH maaex (LIO TpH Meceua) CE CUMTa, 4
banancopaTta cTOHHOCT € paBHA Ha TJAXHarTa CripaBemyinBa cToitHocT., ToBa OPEAMNOJOKEHHE CHLIO CE npunara 3a
CPOYHH ACMO3HTH, CIIECTOBHH CMETKH De3 OMpeaencn najacx u HHCTPYMEHTH ¢ IPOMEHIIMBA JIMXBA.

HHcTpymenTH ¢ pmkcHpan IMXBeH nponenT

Cl'[paBCIlIlPlBaTa CTOHHOCT Ha quchosu AKTHEH H MNACHBH ¢ CbHKCl/IpaH JINXBEH MPOLEHT, KOUTO C€ OTYUTAT MO
dMOPTH3MpaHa CTOMHOCT ce OLEHSABAT, KaTO C€ CpaBHAT Ma3apHUTE JTHUXBEHU MNPOUCHTH MPU OBPBOHAYAITHO
[pH3HaBaHE ¢ TEKYyIUTE nasapHu JTMXBCHH MPOLIEHTH 3a HOLIO6HH (i)l/lHaHCOBPl HHCTPYMEHTH. Hpn6nn3menHaTa
CMIpABeAJIMBA CTOHHOCT HA AEMO3UTH C qucupaﬂa JINXBa €€ omnpeaend no MeToga Ha AACKOHTHPAHHUTE NapuiHU
MOTOLM ITPKH U3MOJI3BAHETO HA Na3apHUTE JIMXBEHH NPOLEHTHU.
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3acTpaxoBaTenHo AkumonepHo JdpyikecTBo »Coxenaiidp Brarapus”

NNOACHUTEJIHMH BEJEKKHU
3a roMHaTa, npuKioysaima na 31 gexemepu 2017 r.

34. Heotmennmu AHT2KHUMCHTH H YCJIOBHM 3aABJKEeHHA

Hp}')KCCTBOTO HE € OTBETHUK HJTH HIIteN 10 HACTOATIM HITH BHUCALIHU ¢BACOHHU MPOIIECH H3BBH obnuaitHara AeHHOCT.

ﬂpy)KeCTBOTO HM2 CKITFOYEH JOrOBOpP 3a HAEM Ha OCl)PIC, KaT0 OBIKUMUTS MHHMMAJIHU JIM3HHIOBY IUTALUAHUS B

nepuon 10 1 ropuna or 31 nexemepu 2017 ca B pasmep Ha 68 xu. e,

35. Matypureren aHaaIH3

MaTypHTCH AHaJIM3 HA AKTHBUTE H MTACHBUTE Ha HPY)KCCTBOTO € IIPEAICTABEH 10-II0NY:

31 pexemepu 2017 r.

Hemarepuanuu aktusn

Herekymu matepuanan aknru

DHHAHCOBH aKTHBH Ha Pa3IONOkKEHHE 32 MPogax6a

AKTUBY B MHBECTHLHOHHH (QOHIOBE

Hpyru GuHaHCOBH aKTHBH, OTHHTAHH IO CLIPABEIMEA CTOMHOCT
B mevanbara u 3arybara

Henosuty BLE GHHAHCORH HHCTHTY LUK

B3eManus o 3acTpaxoBaTenHn onepaluMi —HECEBP3aHH THIIA
Baemanus 00 3acTpaxoBaTenHU ONEpaHE —CRBP3aHHU JIHLA
AKTHBH IO IPE3aCTPAXOBATEIHH OTIEPALUL

Mpenmnarenu pasxoqu

Hpyru B3eMaHus

Iapu u napuynu exBUBaNCHTH

O6mo akTHBH

31 pexemspu 2017 r.

3aIbIDKEHHA 10 3aCTPAXOBATENIHH JOTOBOPH
3abIokeHus [0 3aCTPaXOBaTEIHH AOTOROPH, CBBP3aHU ¢
HHBECTUIHOHEH (HOHT

Hoxonu Ha nepcoHana npy neHCUOHUpaHe

3aIbiDkeHuA MO 3aCTPAXOBATENHM OTIEPALMK
3agpmkeHna kbm QoHA 32 oOe3neuaBane ua 3aCTpaxoBaTeNHU
B3eMaHHs

3aAbIkeHHE KBM TIPE3acTPaxXoBaTe/d

3aabipKeHHS KBM GrOpKeTa

3axBKEHHS O KOPHIOPATHBEH JaHBK

3aaBKEHHS KM TTepcoHana

3aABmKEHHS KBM CEBP3aHH NHIA

Hpyrn 3agsmxenus

O6wmo nacuen

Texymu  Herexkyumn O6mo
XHJT. JIB. XM, JIB. XHJI. JIB.
- 607 607
- 70 70
364 7,153 7,517
- 4,722 4,722
- 59 59
10,321 2,742 13,063
509 - 509
350 - 350
573 - 573
44 - 44
60 - 60

2,691 - 2,691
14,912 15,353 30,265
Texymu  Herexyun O6mo
XM JIB. XHJ1. JiB. XML JIB.
3,612 5,872 9,484
4,756 4,756
99 - 99
150 - 150
91 - 91
519 - 519
28 - 28
16 - 16
175 - 175
2,963 - 2,963
342 - 342
7,995 10,628 18.623
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3acTpaxoBaTeHO AKIHOHEPHO Apyxectro ,,Coxenaiiy Brarapus”

NOACHHUTEJIHU BEJEXKHU
32 roaMHaTa, NPUKIYBalla Ha 31 gekemepu 2017 1.

35. Matypureren aHaius (Ipoab/kenne)
31 gexemepu 2016 r.

Hematepnanau axrusu

HeTexyiuu Matepuanny aKTHBH

DyHaHCOBU aKTHBU Ha PasnoNiokeHHe 3a NpoaaKGa
AKTHBY B HHBECTHUMOHHY (OHIOBE

Henosutu BbB (PHHAHCOBH HHCTUTY LMK

B3emaHus 110 32CTPaXOBATEIHH ONepALIMY —HECBBP3AHHA LA
Biemannsa no 3actpaxoBaTennu onepanun —CRLp3aHHM JTHIA
AKTHEU [0 TPe3aCTPaXOBATENHH OTIEPaLH

[penmnnareny pasxonu

Hpyru B3eManus

IMapy u nApHUYIHY EKBHBANCHTH

0610 akTHBH

31 aexemepu 2016 r.

3aIBIDKEHHS TIO 3aCTPAXOBATENTHH JOrOBOPH
3aIBIKEHHS 110 3aCTPAXOBATENHH IOTOBOPH CRBP3aHH C
HHBECTHLHOHEH (hOH/T

Hoxonu Ha nepconarna npu neHcHoHuUpaHe

3aJb/DKEHMA N0 3aCTPAXOBATENHU OMEPALIHH
3anemkenns kbM GOHI 3a 0Ge3NeUaBaHE HA 3aCTPAXOBATETHHU
B3CMaHUsA

3adbKeHHe KbM [pe3acTpaxoBaTeny

3aabmkeHus KeM GroKeTA

3abIKEHUS KbM [IEpCcoHAna

3aabnKeHHs KbM CBBP3aHH THLA

Hpyru 3annmxeHus

0610 nacueu

Texymn  Herexymm Ob6mo

XML JIB. XMJL JIB. XHJL JIB.

- 510 510

- 80 80

1,361 5,172 6,533

- 2,048 2,048

9,664 808 10,472

527 - 527

213 - 213

428 - 428

26 - 26

32 - 32

4,577 - 4,577

16,828 8,618 25,446

Texymu  Herexymm O6mo

XHJL JB. XHJL JIB. XHJL. JIB.

3,499 4,340 7,839

- 2,036 2,036

83 - 83

171 - 171

88 - 88

446 - 446

76 - 76

155 - 155

2,814 - 2,814
343 - 343

7.675 6.376 14,051
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3acTpaxosaTesHo AkuuoHepHo JpyxecTEo »Coxemaiip brarapusa”
HOACHHUTEJJIHH BEJEXKHA
3a rofinHaTa, npuKmoYBawa na 31 gexemepu 2017 r.

36. OuensnBaHe HA CIIPABEIMBA CTOHHOCT

B TaGnunara mo-gmony e mpencrasena HEpapXuATa Ha CHPABEMIUBA CTOHHOCT HA AKTHBUTE H [aCHBHTE Ha
HpyxecteoTo.

KoanyecTBenn onosecrsiBanus Ha fiepapxuaTa Ha copaseauBa croiinocr kv 31.12.2017 .

Ouennpane Ha CHpaBeNIHBA CTOHHOCT Upes HinoJa3iBaHe Ha

Korupann uenn  3uaumrennu 3HauYNTEHN
HA aKTHBHH Hab/logaBaHH  HeHaGaloqaBaHm
Hata na nasapu BXOIAIH AAHHH  BXOASILIH JAHHH
OLleHKAa Odmo (Hugo 1) (Hueo 2) (Hugo 3)
xun. ne. Xun. 7e. Xun. as. Xun. ne.
AKTHBH, Ol¢HeHH 110 CTIPaBeANNBA
CTOolHOCT:
Hrrectnimu na pasnonoxerue 3a
npojax6a (ben. 15)

JIK 31.12.2017 7,517 7,517 - -
AKTHBH B HHBECTHLHOHHHY (hoHAOBE 31.12.2017 4,781 4,781 - -
AKTHBH, 32 KOHTO ce 0NOBECTIBA
CnpaBeAIuBa CTOHHOCT:

Jlenozura 31.12.2017 13,063 - 13,063 -

KoauvecrBenu onosecraBanus na fiepapxusiTa Ha cnpaBesIHBa cToliHoCT Kbm 31.12.2016 I,

Ouennsane na CHpaBelIHBA CTOHHOCT pes H3I0A3BAHE HA

3naunTenHn
Korupanu nenn waémozasaunn 3HavuTeTHYU
HA AKTHBHH BXOAALIH HEeHAa0/II0JaBaHN
Jata na nazapu AAHHH BXOIAINM AAHHU
OLIEHKA Ob6uio (Huso 1) (Huso 2) (Hupo 3)
Xua. sie. XU 76, Xun. a8. Xui. 1e.
AKTHBH, OLEHEHH N0 CIIPABELITHEA
cToiHOCT:
Hupecthuun Ha pasmonoxenve 3a
npofaxda (ben. 15)

JLK 31.12.2016 6,533 6,533 - -
AKTHRHU B WHBECTHIMOHEHU (OHIOBE 31.12.2016 2,048 2,048 - -
AKTHEH, 33 KOHTO c¢ ONOBECTARA
CNPAREAINBA CTOHROCT:

Henozutu 31.12.2016 10,472 - 10,472 B

ITpes oTueTHHs nepuon He e HMaso TpaHcepu Mex/ly HuBaTa OT HepapxuaTa Ha CrpaBeauBa CTOHHOCT.
37. Cu6urHs cien AATATA Ha OTYeTA 32 (PHHAHCOBOTO CHLCTOSTHHE
Cnea patara Ha OT4eTa 3a (JUHAHCOBOTO CHCTOAHME HE Ca HACTBIIMIM CHOUTHA, KOMTO 12 HANarar JOMbLIHUTENHH

KOPEKIMY M/HIH OTOBECTABAHMA BBB (PHHAHCOBHA OTHET Ha 3aCTpaxoBaTENHOTO APYECTBOTO 3a TOAMHATA,
NpHKTOYBaIa Ha 31 nekemepu 2017 r.
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