wI PYIITAMA KHUBOTO3ACTPAXOBAHE
EKCHPEC” EAJ

(mpeaumIHu HAHMEHOBAHHSI 3acTpaxoBaTeano
AKIHOHEPHO APYXKeCTBO »EKenpec
Kusorozacrpaxosane* A/l u 3AH ,,Coxenaiip
bbarapus“ AI)

TF'OAUIIEH JOKJAJ 3A JEMHOCTTA U
®UHAHCOB OTYET

31 JEKEMBPH 2019 'OAUHA






L~ pynama Kupotosacrpaxopane Excnpec“ EAJI
OBUIA HH®OPMAILIHNA

ChbBeT Ha IHPEKTOpHTE:

Onusne Jlyuc XKopx Hexpo-npencenaren
CenuH Exur Bosap — U3ITbJIHUTENEH IUPEKTOP
Jlesn JleHeB — HE3ABHUCHUM “ICH

IMeTsp JKOTEB — HE3ABKHCHM YJICH

TpeacTaBaaBALIU:

Cennx Bonap — M30biHUTENEH IUPEKTOP
Bnaaamup Panues - Tlpokypuct

Anpec:

Byn.Llapurpancko woce Ne 47A, 6a0k B
rp. Codus

EUK: 175294549

O6cayxpalla 6auKa:

Excnpectanx AL

Byn. Bnaaucnae BapHeHunx Ne92

rp. Bapua

[IpaseH KOHCYJITAHT:

Muneua Bacunesa-KopriopariseH CEXpeTap
Onpurop

Masapc buarapus
Byn. Liap OcoGoauten 2, oduc crpaga BHIT Mapuba
1000 Codus, boarapus

Eiiu En bu bbarapua
Byn.KoHcTaHTHH BenHkos 149-151
1309 Codus, buarapus






»I pynama JKusoto3zacTpaxoBane Excupec” EAJL
OBILIA HHOOPMALINA

a) ot .BAHKA JICK* EAJI - 42 082 /ueTnpuaeceT U NBe XWIAAH OCCMICCET M nse/ 0OUMKHOBEHH
[TOWMEHHN Ge3HANMYHM aKuMKM OT KamuTana Ha '"3acTpaxoBaresiHo AKUMOHEPHO JpyxectBo Excnpec
JKusorozactpaxosane" AJl, EMK 175294549, snucann npu .Lentpanen genosurap™ Al noa ISIN
BG1100057071, ¢ HomHHanHa ctoiHoeT 100 /cTo/ nesa Beska U oBia croiitocT ot 4 208 200 /ueTupu
MIJIMOHA ABECTA W OCEM XWISAM M ABECTa/ JIEBA U PABHSIBALLM CE HA npu6a. 58,45% /neraeceT ¥ ocem UANO
11 YCTHPHIACCET U TET IECETH NPOLIEHTA/ OT aKLIMOHEPHHS KanuTal U npasata Ha [ac "3acTpaxoBaTEeNIHO
Akuuonepro Jpyxectso Excnpec XKusorosacrpaxosate” AJl, EMK 175294549;

b) or ,,EKCTIPECBAHK* AJl - 29 918 /1BafeceT U AeBeT XMISAM NEBETCTOTHH M OCEMHAnEceT/
o6 uKIOBeHY Be3HANIMYHK MOUMEHHH aKLIMH OT KanuTana Ha ""'3acTpaxoBare/itio AKunoHepHo [pyKecTBo
Excnpec JKusorosactpaxosane" AJl, EUK 175294549, BrucaHn npH ,Lentpanen nenosurap* Al nox
ISIN BG1100057071, ¢ HoMuHanHa croiisoct 100 /cto/ fieBa BCsKka W obua croinoct ot 2 991 800 /nea
MWIHOHA A€BETCTOTHH JEBETAECET W eAHA XHNAAN H OCEMCTOTHH/ NEBa W PaBHABALIA CE Ha npuGa. 41,55
% /UeTMPUAECET U &HO LSO U NETAECET W TET JECCTH NPOLEHTa/ OT aKLIMOHEPHWA KAMINTANl M NpaBaTa Ha
riac B "3acTpaxoBaTesHO AKUMOHEPHO [IpyXKecTBO Ekcnpec JKuportosactpaxosane” AJl, EHWK
175294549,

C PewucHue Ha Komucusara 3a ®unancos Hagzop (KOH) Nel 109-3K3/10.10.2019 r. KOH nane paspeuienne
.I'pynama Xusorozacrpaxosane” EAJl na npuaobue npsko 100% kanuduUUPaHO yuacTHe B 3A]1 ,,Excnipec
YXupoTtoszacrpaxopane AJL.

C Pewenye Ha Komucusra 3a 3amura Ha koHkypeHumsta (K3K) Ne Axt-1129/17.10.2019 Ge paspeleHa
KOHUEHTpauUsTa upe3 npujobuBaHe Ha KOHTPOA OT LIpynama JKuotozactpaxoBaHe™ EAJl BbpXY
,.3aCTpaxoBaTeNHO aKLHOHEPHO ApYkecTBO , Ekenpec JKuporozacTpaxopaHe™.

O610TO cbOpatue Ha aKUHOHEPUTE HA JAPYIKECTBOTO, NIPOBCACHO Ha 02.10.2019 r B3e clepHUATE pelUeHN,
yuero aelicTBue Ge TNOCTAREHO [0 OTIAraTelHO YCJOBHE - npuaoOHBaHETO HA 100% oT akuuuTe Ha
JIpy»ecTBOTO OT CTpaHa Ha ,.[I'pyrnama JKusortosactpaxosane EAJL

e [lpomaHa Ha (MPMEHOTO HME Ha Jlpy»kecTBOTO OT ,3ACTPAXOBATEJIHO AKLIMOHEPHO
JIPYXXECTBO EKCIIPEC YKUBOTO3ACTPAXOBAHE" AL Ha “I'PYIIAMA
JWKUBOTO3ACTPAXOBAHE EKCITPEC" EAJL;

o [lpomsHa Ha ajpcca Ha YNPAaBlIEHUE Ha JlpyxectBoto na rp. Codus, nk 1124, Paiton Cpejern, Gy
“Llapurpazacko woce™ Ne 47A, 6n.B, er. 3;

o [Ipuemane Ha HOB ycTaB Ha Jpy»ecTBOTO;
o TlpuemaHe Ha NPOMEHH B CHBETA HA JIMPEKTOPHTE HA Jpy»kecTBOTO, KAKTO Clie/(Ba:

o Ocpoborkaasa clieJHUTE UICHOBE HA ChBETA HAa AMPEKTOPUTE: I-2Ka Jlnana Murepa, r-4 Muxaun
Komurcku u r-H Bnagumup Panuer

o MUs6upa r-xa Cenus Eaut Boaap u r-u Onusne Jlyuc XKopx ITekb0 3a 4IeHOBE Ha CbBETA HA
JMPEKTOPHTE.

[IpexebpnsHero Ha 100% oT akuuuTe Ha HpyxectBoto Ha I pynama JKneortozactpaxosane™ EAJL ce
u3pbpiud Ha 31.10.2019 r. Ha cbuiarta nara, CbBETLT HA AHPEKTOPUTE na Jpysxectsoto u3bpa Cennr bonap 3a
U3ILTHUTENEH AUpeKTop Ha JIpysxecTBOTO, a Ha Braaumup Panuep Ge BL3IOKEHO A U3MIBIAHABA QYHKUMHUTE HA
[Mpoxypuct Ha [lpyxecTBOTO.

TopeonucanuTe NPOMeHuTe 65X BIUCAHH B THPrOBCKHMS PETMCTLP Ha 07.11.2019 .

Taxka, npe3 2019 r. B JIpy’kecTBOTO UMALLE TPH ChCTABA HA CbBETA HA AMPEKTOPHTE, CBBET Ha IUPEKTOPHTE,B
CNIEAHUTE MEPHUOAH:

e B nepuwopmapo 15.01.2019 r., - r-xa Mapnen [Ipaneii, r-0 XKan-®Opatcoa Wabyne, r-xa XKnska
CapauuHoBa, r-1 Muxausi KoMuTCKH, T-H [Tersp XKotep u -1 Jesn denes

ITpes neprona NpOKypHCT Ha JIpyiKECTBOTO Gewne r-xa Mopnanka LlanpuHa, kato [ipyxecTBoTo
ce MpeAcTaBisBalie OT 3a€AHO OT M3IBbIHWTENHWS JMPEKTOp T-H ¥an-®paiicoa Kabyne w
npoKypHeTa Ha J[pyxecTBOTO r-Ka Hopnanka Llanpuua.
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»Ipynama JKuBoTo3acrpaxosaHe Excnpec* EAJL
OBLIA HHO®OPMALIMA

o Cenun Bonap — 4ieH Ha ChBeTa Ha QUPEKTOPHTE H V3L HUTENEH ARpeKTop Ha I pynama
Wusorosactpaxosane” EAJL .Ipynama 3actpaxosaHe™ EAJI, yupenuten M 4lieH Ha CbBETa Ha
JlupexTopuTe Ha ,.Hacekomo™ EOO/ u Ha ,beokenc™ OOJ]

o Onusue [ekbo — 4ieH Ha yIPABHTENIHH OPraHyu Ha ApyKeCTsa OT rpynata Ha ['pynama, KakTo
u ua [ 'pynama JKupotosactpaxosare” EA/ln . ['pynama 3acrpaxosate” EALL

o Jlesin JleHer — Bbarapcka HHBECTHUMOHHA IPpyTia OOJI — cofcTBeHHK Ha 62% OT KanuTana;

o Tlernp XKOTeB — HAMa ydacTve B YNPAaBISHUETO Ha APYTY JPYXKECTBA MM KOOMEepaluy Kato
fIPOKYPHCT, YIPABUTE UMK WIEH Ha CHBETH;

TIpoKypUCTHTE HA APYKECTBOTO Mpe3 BCCKN e oT TpuTe Aeproia — r-xa Mopnanka 1llanpuna, r-xa
JloGpuika [eopruesa u r-H Braanmup PajiueB — HAMAT ydacTHe B YNpaBleHueTo Ha Jpyrd ApYKeCcTBa MK
KOOTIEpaLH KATO IPOKYPHCT, yNPaBHTESl Wik <UICH Ha ChBETH.

L 1l AEAHOCT MPE3 2019 . ]

2.1 PASBBUTUE HA SKABOTO3ACTPAXOBATEJHUA ITA3AP B BhJTAPUS ITPE3 2019 1.

JKHBOTO3ACTPAXOBATENHUTE KOMIIAHMH NPUKIHOHBAT Hoemspu 2019 ¢ 12% pbeT Ha npeMUAHNTE NPUXOAH,
pocturaiiku ao 498.93 min. nB. fxsM Kkpast Ha 2019 B cpaBHEHHE C 0.28% pBCT KbM Kpas Ha 2018 ronvHa 3a
NpeAXOAHHs 12-meceueH NeproOa, Ha Gaza auanu3 Ha JAHHWTC 3a 3aCTPAXOBATEIHMS CEKTOp Ha Komucusra 3a
(MHAHCOB HAA30P {(KOH).

JlaHHuTE TOKA3BAT, 4C KbM Kpad Ha 2019r. npemuiiante npuxonu Ha 11-te JKUBOTO3aCTPAXOBATENH ca B
pazmep Ha 498.93 MH. /1B., IOKATO KbM Kpasi Ha 2018 0BT um pasmep Oetue 444,47 M. 1B.

B cerMeHTa Ha XMBOTO3aCTPaXOBAHETO KbM Kpas Ha 2019r. Haii-BUCOK Geiue TIPUXOLBT OT 3aCTPaxOBKHTE
,JKuBoT* ¥ ,.peHTa”, HopMHpall 49,1% oT obLuus NpeMUeH MPUXOA 3a nasapa. Bbhpeku ToBa TOH Hamalsea C
0.7% Ha roauumrHa Gasa oT 246,43 mad, 1B Ha 24494 mnH. JB.. 3aCTPaxOBKATC JKuBoT CBBp3AHH C
MHBECTUIIMOHEH (OHI ™, HOCST 91,34mItH. JB., KOETO € C 17.9 % noeeue cnpsamo 2018 r.

37paBHHTE 3aCTPAXOBKH, KOMTO C€ mpeanarar OT JKMBOTO3aCTPaxOBaTe/IIMTE Apy)KecTBa, 3a BTOpa
rnope/iHa roJMHa HapacTear ¢ Hall 50% (59% KbM Kpas Ha 2019 r.) crpsmo kpas 2018 ., nocruraiiku 1o 109,23
MITH. 1B KbM Kpas Ha 2019r. [Tpuxonure oT NpoIyKTHTE ,JKenutbena v aeTcka 3aCcTpaxoBKa® HaManaBatT c19%
Ha roguuiHa 6a3a KbM Kpas Ha 2019 r. no 7.89 miH. ns. [Ipuxogure o1 3aCTPaxoBKa ,3nononyka“ Hamanssar ¢
8% po 17.1 miH nB KbM Kpas Ha 2019 cnipaMo NpeaxoaAHaTa roinHa.

,Bynctpan Xueot Buena Unwypbhe Ipyn‘ ocrasa nuaep Ha 34CTPaXOBATENHUA Nasap KM Kpas Ha 2019
(c nmasaped Jis1 OT 30.3%), cneasan ot .31 Yusorosactpaxosane“EAJL" (¢ nasapeH i ot 22.1%) Ha tpero
Mmsicto e ,,AnnaHi bohirapus WusoT“c man or 18.1%.. KM kpas Ha rojuHara, nasapHuit asn una LI pynama
JKusorosacrpaxosaHe Excripec™ All e 2,60%.

2.2 PA3SBUTHUE HA JPYKECTBOTO ITPE3 2019 1.

2.2.1 JieiiwocT B rpynara Ha oTmn (15.01.2019 - 31.10.2019) u xkaro CcOGCTBEHOCT HA Ipynama
JKnBoTo3acTpaxoBaHe, 4acT ot I'pynaara Ha pynama — (01.11.2019 no 31.12.2019)

ITpes nbpeuTe 10 MeEceUa Ha 2019 rouHa, KoMnaHusTa Gele CoGCTBEHOCT Ha rpynata OTII 8 bvarapus
KaTO MPOABILKH 1A Obe CTPATErHHeCKH NapTHLOP na Excnpecbanx. [Tpes nocneHuTe Ba Mecea ot rogMHaTa
KOMMNaHUATa ce mpuchearau kum ['pynama Bonrapus. I[pez 2019r. komnanusara oTOensd3a pbcTose B ABE OT
OCHOBHMTE CM GW3HEC JMHMM — XKMBOTO3aCTPAXOBKHM KbM KpeAWTHH MPOJAYKTH W 33CTPaxoBku 37101107y K2
CBITLTCTBALLY CHECTOBHHM MPOAYKTH. AKTHBHOTO npesacTpaxosane B MakenoHHs ChILO oTOeNs3a PBCT MPEe3
2019r. CnecTOBHUTE 3aCTPAXOBKU Y 3aCTPAXOBKUTE, 06BBbP3aHK C MHBECTHLIMOHEH (OHJL, HE Baxa cTparerH4ecKH
p1opHTeT Mpe3 TO3U MPEXOACH 32 KOMIMAHHATA MEPHOL ¥ CHOTBETHO otbensaxa cnag B nponaxoute.  [lpes

Vv






»I'pynama JKusorosacrpaxosane Excnpec EAJT
OBILUA HH®OPMALIUSA

* B nepuona no 15.01.2019 - dyuxunsra no sbrpewweH oaut Ge npexpbprieHa Ha Sogecap SA., a
Knrouosara aktioepeka (yHkums Ge Bpanoxkena Ha , MOBC AxTioepcko Obciysxsane™ OOJI, EUT
131492376

¢ Bnepuona or 15.01.2019 r 10 31.10.2019 1 - dyHkuMATa 1O BETpElUEH OAUT Ge NIpeXBLPIIeHA Ha
banka ICK EAJ], a nuueTo, koeto s pbkosozetie 6e r-u Ctedan [Tamykuues. Kniouosara dyHKiMs
10 ynpasieHHe Ha pucka Oe Bnanoxkena Ha ,Mazape Koucwnruur® EOOJ], EMK 205016601.
Kinouoara akTioepeka GyHkums 6e Bnanoxkena na ,,MOBC Axtioepeko Obciyxsanc™ OO/, EUI
131492376.B mepuona ot 31.102019 mo kpas wa 2019 r. u nouactosuem . HMpensun
OCBLUECTREHATA Npe3 Mecel] OKTOMBpPH 2019 caenka no npexpbpiisHe Ha aKUMHUTE HA APY)KECTBOTO
Ha “T pynama JXusorozactpaxosane” EAJL, cbersT Ha nupektopuTe Ha JPYKECTBOTO B3€ pellieHue
KJIIOHYOBUTE (YHKIUH 110 BBTPELUEH OZIUT, YTIPAB/ICHHE HA PHCKA H aKTIOEPCKATA KIF0UOBa (y HKLIMA
la ObAAT MpPeXBbPICHU HA QU3MHECKH NIMLA - CAYXKHTENH Ha ,,[pynama XKusorosactpaxosaHe™
EAJL, xonto u3meanssar Te3u GpyHkuun B ,,[pynama Kusorosactpaxopade® EAJ. Kakro auuara,
KOWTO M3MbIIHABAT Ta3H (PYHKLMH, Taka M JIOTOBOPHTE 3a MPEXBLPISHE Ha KIKOHOBUTE (BYHKLMM
6axa 07106peHH, CbOTBETHO NpHeTH 6e3 BbapakeHus o KOH.

llpe3 OTUETHHS NEPHOA KIOYOBUTE DYHKLIMH MO CHOTBETCTBHE W PA3NPOCTPAHEHHE HA 3aCTPAXOBATENHH
NPOLYKTH C€ M3MBIHABAXA OT CIIYKUTeNH Ha JIpyskecTBoTO.

3.2 YopemIKH pecypcu

Ipe3 2019r exunsT Ha [lpyKecTBOTO yCNElHO NPeMUHA BLTPELIHN CTPYKTYPHU NPOMEHH NpeMHHABANKY
ot uneH Ha I'pynaraa na Cocnere Xenepan (10 15.01.2019 r.) npes unen na rpynara va OTII (8 nepuozna ot
15.01.2019 00 31.10.2019 r.) 1o 4neH Ha 3acTpaxoBaTenHata rpyna Ha ['pynama (or 31.10.2019 r.). C uen niapHo
npemMuHaBaHe Ha JIpyKeCTBOTO Mpe3 Te3H eranu Oe CKIIIOUEH JOTOBOp, ¢ KOMTO M3FOTBAHETO HA OTUETHTE BbB
Bpb3Ka ¢ Pamiara [Inatexocnocobuoct 2 6 npexebpreno Ha Coxekart CA. To3u gororop Ge npenocraseH Ha
BHUMaHHeTo Ha KOH u Ge ycTaHOBeHO, e HAMA MpaBHA MpeuKa 3a HerosoTo ckimoupane. Toi Ge B cuia ot
15.01.2019 no 31.10.2019 r., koraro [Ipy»kecTBOTO MpemMuHa KbM 3aCTpaxosaTelHaTa rpyna Ha ['pynama.

[lopapyu npeMUHABAHETO MPE3 HAKONKO (DMHAHCOBHM TPYNH, APHTEKABAM DasIMY4HM KPUTEPUU 3a
OLICHABAHE Ha CTPYKTYPHMTC 3BeHa W paboTaTa Ha C/y)KUTeuTe, npe3 otyeTHata 2019 He Geure M3BBLPIIBAHA
oLEeHKa 3a padoTaTa Ha ClyXuTeauTe Ha pyxecTBoTo.

3.3 Counanna nonurHka ua JIpyxecTeoro
CounandaTa nonuTHka Ha J[py>KeCTBOTO BKIIIOUBA CAENHUTE NPEAMMCTBA:
e OOyueHus
HpCLlBlfl}J, Ha CTPYKTYPHUTE NPOMEHM, NPE3 KOUTO MPEMUHA Hp)/)KeCTBOTO npe3 roguHara, O6y'~{EHHHTa Ha
CITY)KMTeNnTe 3a0aBuXa TEeMI, BBNPEKH TOBA NpPE3 rOAMHATA 6e [1PEIOCTABEHO C3MKOBO M CMELMATM3MPAHO

obyuenue ¢ 1en noaobpssaHe Ha NPO(GECHOHANHUTE YMEHHUS [JIABHO Ype3 BHTPELIHH M BBHIIHU OGYUYeHHUS U
KypcCoBe.

e TnobanHa nporpama 3a npuAOOHBAHE HA AKLMH OT CILYKUTENHTE

IIpes 2019 Tnobanwara nporpama 3a npuaobuBaHe Ha akuMk OT Ciy)kuTeJure Ha rpynara Cocuere
Kenepan, koM koato [pyxectsoro ce npuckeautu npes 2008r, nasaliku BL3IMOMKHOCT Ha CIYXKHTEHTE [a
3akynst akuun Ha Cocuete JXKeHepan Ha npedepeHuUHaTHN LUeHKH ¢ ydacTue Ha JIpy’KecTBOTO OTMAgHA KaTo
BL3MOMKHOCT 33 COLMANHA NPOAoOUBKA HA CNY)KHTENHTe Nopagy MPEMHHABAHETO KbM (UHAHCOBUTE PYNM Ha
OTII u I'pynama. [Ipe3 oTyeTHaTa rofvHa usTeue 5 roAHLIHUS GIOKHPALL [IEPUO/ HA 3aKYNIEHUTE AKLMH H Beue
BCHYKH CJTY>KHTENH, MPUTEKABALIM aKIMH MOraT CBOOOAHO 1a ¢e pa3nopexkaar ¢ Tax.

®  3aCTPaXOBKH Ha CAYKMTENUTE
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»I'pynama JKuBoro3acrpaxosaune Excrpec EAJY
OBLIA HUHOOPMALINA

1V. IVIAH 3A BBJEILO PA3BUTUE

BouTpeien KOHTPOI

[Mpes 2020 r. cucremara 3a BBTPELIEH KOHTPOJN LUE MPOALLKH [a ObIE YCHBbPIUCHCTBAHA B CICIHUTES
obactu:

- XapMOHM3MpaHe Ha CHCTEMa 3a BLTPEWEH KOHTPOJ B CBOTBCTCTBME ¢ HOBOTO KOPMOPATHBHO
YNPaBAEHHE Ha APYKECTBOTO,
- XapMoHM3MpaHe Ha CHUCTEMara 34 OTYETHOCT HA BLTPEHIHHS KOHTPON KbM HOBaTa KOPMOpaTHBHA
CTPYKTYpa,
- Henpexbschuato nogo6psiBaHe Ha NPOLECUTE UpPe3 AJANTUPAHE HA CUCTEMATA 33 BBTPELLEH KOHTPOI KbM
HOBOOTKPHTHTE PHUCKOBE WIIH [IPOMCHH;
XapMmouusupase Ha Ha noauTHkure "[lnaTexocnocobHoCT 2" B CHOTBETCTBHE € HOBOTO KOPMOPATHBHO
yOpaBieHHE HA JPYKECTBOTO.

Ilaanose 3a npecTpyKTypHpane Ha JpyxecTBOTO

Ha 11 nexemspu 2019 r., Creetute Ha Jupexropute Ha ,I'pynama Xusotosacrpaxosane™ EAl n ,I'pynama
XKusotosactpaxosane Excripec EAJI B3emar peieHue Ha peaioxkaT Ha Eqnonyyunns cobCcTeBHUK Ha KanuTaia
¢ UeN ONTUMM3KUpaHe Ha CTpYKTypara Ha [ pynara B bbarapus pa o6efMHAT CTPYKTYPHTE H PeCypCUTE Ha JBETE
HBOTO3ACTPAXOBOTANEHN APYKeCTBA B bbarapus nocpeactsom npeobpasysane upes pivsade Ha ,.['pynama
XusorozacTpaxoeane Excnipec EAJL B ,['pynama JKupotosacrpaxorane™ EAJl. B usnbiHeHuC HA B3eTHTC
petenus Ha 13 nexemspu 2019 r. e ckIKOYEH 1OTOBOP 3a BAMBaHe Mexay [ pynama XKusorosactpaxosane™
EAJI (xaTo npuemawio apyxecTso) u [ pynama Jusorozacrpaxosaue Excripec © EAJL (xaro Tlpeobpasysaiuo
ce ApyxecTeo), karo 18 nexemspu 2019 r. JIoroBopbT 3a BiMBaHE € BNUCaH B ThproBCKHUs perucTsp.

C peutenue Ne326-)K3 ot 14 maii 2020 r. na Komucuara 3a GuHAHCOB Haa30p, MUIAHKPAHOTO Npeobpasypate
upes BauBaHe Ha ,.l'pynama JKnsotosactpaxosane Excnpec EAJL B ,.I'pynama JKusotosactpaxosane™ EAJl e
07I0GPeHO, KAaTO B U3IThJIHEHHE Ha U3UCKBaHMATA Ha THProBCKUs 3aKOH KbM 1aTaTa Ha U3faBaHe Ha pUHAHCOBUS
OTYET € UHMLIHUPAH W U3ITBIIHEH NPOLECHT 10 BIMBAHE.

r V. DPUHAHCOBH PE3VJITATH, IVIATENKOCIIOCOBHOCT U YITPABJEHUE HA PUCKA 3A 2019 r. J

5.1 ®UHAHCOBU PE3YJITATH 3A 2019 r.

Tpe3 2019 r. npuxoaute Ha Jlpy:xeCTBOTO CE CHCTOAT OT:
. 06wl 3arvcaH npeMyueH NpyxoA Ha cToiiHoeT 12,731xun. nesa (2018 r.: 14,981 xun. JieBa);

- Tlpuxon OT NMXBU OT AbPKABHM LEHHU KHIDKA U OAHKOBU [ENO3WUTH Ha CTOHHOCT 72 xun. niesa
(2018 r.: 140 xun. nesa).

OG1umAT pasMep Ha aMUHMCTPATHBHUTE PA3X0OJH Bb3/M3a Ha 3,068 xun. nesa (2018 r.: 4,686 xun. nesa).

ITpe3 2019 r. neyandara cnea AaHbUH Ha JpyxecTBoTO Bb3NM3a Ha 929 xun. nesa (2018 r.: HeTHa neuyanda
ot 139 xun. neea).






»I'pynama XKusotosactpaxosane Excnipec* EAJ]
OBUIA HH®OPMALIUS

B tabnuuara no-gony e npeacrasena MH(OPMALIS 38 KPEAMTHUS PEeiiTHHT (cwrnacho Fitch) na ocnoBruTe

bHHAHCOBU aKTHBH Ha HpysectBoTO KBbM 31.12.2019 -.:

Peiitnur Knac

AA BBB BB be3 Peifituur ——
Henosutu B Badku 1,386 2,904 4,290
DUHAHCOBY AKTHBH HA PA3TIONOKEHHE 33 npoaax6a . 8,297 . 8,297
DHHAHCOBH AKTUBH OYUTAHH NIPe3 Nevanéa i 3aryba ) 230 230
(CIS,unBecTunmoHHN PoH0BE) ) ) -
DUHaHCOBU aKTHBH OTHHTAHH pe3 nevanba u 3ary6a 5707 5.707
(MHBECTHLIMOHHN (GOHAOBE, AKTUBH Ha KJIHEHTH) ? ’
Bsemanus no 3actpaxosarenuu ONnepauuu —HECBLP3aHHU NuLa - - 975 - 975
Baemauus no sactpaxosarenu onepauun ~CBbP3aHU Nnna - - - -
AKTHBY N0 Npe3acTpaxoBaTenHu onepauuy, 337 - - 337
[Tapu n napuusu exsuBaneHTH B GanKy - - 10,089 1073 11,162
Hpyru B3emanns - - 15 15
Bsemauns ot npesacrpaxosarean 103 - - 103
O6mo Axktusu 440 9,683 13,968 7,025 31,116

JlukBHaeH puck

JlnkBuaHHAT prck e puckbT JIpyKecTBOTO Aa He € B CheTOoAHHE A2 TOKpHe CBOHTe (GMHAHCOBH 3aIbIUKEHU,
KOraTo TesM 3aib/DKEHHs CTaHAT W3MCKyeMu. B koHKpeTHus Cryuall Ha 3acTPaxoBATE/IHWTE OMEpaLH,
JIMKBHIHUAT PUCK CLOTBETCTBA HA HECTIOCOGHOCTTA HA 3aCTPAXOBATENA A H3BIHU [OTOBOPHUTE CH 3aIbJKEHUS

H Aa NNaTtv Bb3HUKHAIUTE [IPETCHUWU.

PokoBoscTeoTo Ha [lpyskecTBOTO cnean BHUMATENHO JIUKBHIIHOCTTA M M3IpaXaa MNopThonuo or
OBP3ONUMKBUIHM aKTHEH, KOMTO MHOIO NECHO MOraT 4a ce TPaHCHOPMUPAT B napu B GPoii, T.e. KPATKOCPOUHH
ACTIO3NTH, KOUTO MOraT 1a GbiaT TpaHCHOPMUPAHHU B Napy B Gpoil, aKO BBb3HUKHE npodJIeM ¢ NAPHIHHTE NOTOLIK.
W3pabotsar ce nporHo3u 3a Beeku Mecel M HATMYHUTe MapUvHH CPCACTRA C& KOHTPOTUPAT ¢ LEJ OChLICCTBABAHE

Ha €(DEKTUBHO YNPABJEHUE HA TUKBHIHOCTTA.

Beuuku  vuBecTuuMM ce  m3mbausear F2PaHTHPafiKH  3aNMa3sBaHeTO 1A CUIYPHOCTTA,

JIMKBHIHOCTTA 1 AOXOAHOCTTA Ha OBILUHMAT HHBECTHLIHOHEH nopTdeiin.

VYrnpaenenne: JInxseHuTe pUCKOBE ONHCAHM no-rope ce cneast 4pesz Komurer no Ouxaxcu 1 Puck.

KavyecTBoTo,

B rtabnuuara no-nony e npeacraBen aeraiinen aHansu Ha MaTypuTETHATa CTPYKTYpa Ha NacHBUTE Ha

Jpyxecrrero:






»I pynama JKnBoro3acTpaxosane Excnpec” EAJ]
OBLIA NH®OPMALIMA

5.5 CbBUTH CJIEN JATATA HA OTYETA 3A ®HHAHCOBOTO CBCTOSIHUE

Cnen nartata Ha oTuyeTa 3a (DMHAHCOBOTO CLCTOSHME HE Ca HACTBIWIM CbOWTHA, KOMTO Aa HanaraT
AOMBIIHUTENHU KOPEKUMH H/UIM ONOBECTABAHMS BbB (PMHAHCOBUS OTHET Ha 3aCTPaxoBaTEIHOTO JPY>KECTBOTO 3a
ropuHaTa, npukiioYsauia Ha 31 gexemspu 2019 r., ¢ U3KIIFOUCHNE HA TE€3H ONOBECTEHH TIO-A0Y.

B kpas Ha 2019 r. ce nosizuxa nbpeuTe HoBUHM OT Kutait 3a COVID-19 (Koponasupyc). B kpas Ha roquHara
HATMYHUTE NaHHH C M3TOUHMK CBETOBHATA 3/IpABHA OPTaHM3aLMs COYEXA, Ye Ca PErUCTPHPAHH OrpaHuueH Gpoii
Cltydad Ha HEMNosHat jocera Bupyc. B mupaute meceuy Ha 2020 r. BUPYCHT BeUe Ce pasnpocTpauu rIobanHo,
NpUHYX1aBalku NPaBUTE/ICTBATA MO LT CBAT A2 NPEANPUEMAT MEPKH, 3ACATALIM COUHATHUA 1 HKOHOMUYECKU
KUBOT Mo Ge3npeuefeHTeH HauuH. JIpy>ecTBOTO pasriexaa paspasuiiaTa ce MaHAeMus KaTo HeKOPHIHpalo
cbOUTHE CIeNl Kpas Ha OTYETHHU nepuosl. [lopaan BceoGXBATHOCTTa M HEACHOTATA OTHOCHO MPOABIKHTENHOCTTA
Ha Bb3HUKHANATa KPH3d, KaKTo 1 ObaeLInTe i U3MEPEHHs, PLKOBOACTBOTO Ha {pyikecTBOTO chopMMpa KpU3HCEH
komuTeT. OCHOBHHTE MNPENN3BHKATENCTBA, KOMTO Ca OLEHEHW KaTo Hail-3Hauumu oT JIpyKecTBOTO W
NPEeANPHETHTE MEPKH Ca B CIIEAHHTE OCHOBHH HANPAaBJIEHHUSA:

* Henpexbcnaroct Ha busHec npouecure

* Bansune na xpusaTta BbpXy HKOHOMHYECKATa aKTHBHOCT M HEWHOTO OTPAKEHHE BbPXY OCHOBHHS OH3HEC
Ha l[py)KeCTBOTO — MPOULCHUTC MO CKJIYBAHE Ha 3aCTPaxoOBATC/IHKW NMOJWLU, c1>6upaHe Ha NpeMHH, OUCHKa M
H3MMAILAHE HA LUETH C€ ajanTUPaT C OTJie] HAMOXKEHHWTE OPAHMYMTENHH MEPKM OT CTPaHa Ha IbPXKABHHMTE
MHCTUTYLIMH.

* Bauanue Ha kpusaTa Bbpxy GUHAHCOBUTE Ma3apH H OTPAXKEHHETO i BHPXY JHUKBUAHOCTTA M KANUTANOBATA
aEKBATHOCT

PoxoBopcTBOTO Ha JIpYy:KECTBOTC CUMTA, Y€ OMOBECTEHHTE OOCTOATENCTBA He CH3AABAT 3HAYWTENHA
HECHIYPHOCT OTHOCHO BB3MOXKHOCTTA Ha JIpy>KeCTROTO Aa MPOALIDKY CBOSTA AeHHOCT B 0603puMO Obelie 1 aa
Npuilara NPYHUKMNA NPEeANonoKeHUe 3a ASHCTRALIO NpeliIpUsITHe NIPU CBCTABSHE Ha (PUHAHCOBUTE CH OTUETH.

C pewenue na Hapoguara cnOpanue Ha PenyOnuka Boarapus ot 13 mapt 2020 € 06BEHO H3BBHpEIHO
NOJIOKEHHE BBPXY LAIaTa TePUTOpusA Ha Penybnuka bbarapus, cuurado ot 13 mapt 2020 go 13 anpun 2020 ¢
BbB BPB3Ka ¢ paspactsaulata ce naHaemus oT Covid-19, koero BuocneacTeue e yasikeno o 13 mait 2020 r.
PbkoBOACTBOTO BHMMATENHO CIIEAN CUTYaLMATA U € MPEANPUENO U TNIAHKUPA 1@ NPEANPHEME BCHYKH Bb3MOXKHH
CTBIIKK 32 CMEKYaBAaHE HA MOTEHLMATHUTE eekTH BbpXy JpysKeCcTBOTO BbB BPb3Ka ¢ ODABEHOTO U3BLHPEAHO
TMIONIOMKEH e,

Ha 11 nexemspu 2019 r., CeBerure Ha Jupektopute Ha [ pynama XXusoroszacrpaxosane™ EAIl u ,.[pynama
KusotozactpaxosaHe Excripec' EAJ] Bzemar peinenue na npeaioxar Ha EnHoanunus coGCTEBHUK HA KanuTana
C L& ONITUMM3HPAHE Ha CTPYKTypaTa Ha ['pymnara B bbirapus na o6eaMHAT CTPYKTYPHTE € pecypeuTe Ha ABETe
JKUBOTO3aCTPAXOBOTANEHN Apy:xKecTBa B bbiarapus mocpeacTsoM npeobpasyBaHe upes BiuBane Ha [ pynama
Kusorosactpaxosane Excnpec EAJ] B ,I'pynama XKusotosactpaxosane EAJl. B u3nbjiHEHHE Ha B3ETUTE
pewenns Ha 13 pexemspu 2019 r. e culroueH JOroBOp BiHBaHE MeXAY .,I pynama Kusorosactpaxosane™ EAJ]
(xato npuemauio apysxectso) u ,,['pynama JKusorosactpaxosade Excnpec ¢ EAJL (xato [Tpeobpasysawo ce
Aapyxecteo), kato 18 aexemppu 2019 r. JloroBopsT 32 BNMBaHeE € BIUCAH B TBProBCKUSI PEFHCTHD.

C pewrenue Ne326-K3 ot 14 maii 2020 r. Ha Komucnara 3a ¢gunancos Hagzop, aHMpaHOTO NpeoGpasyBade
4pes BnusaHe Ha ,I'pynama JKusoroszactpaxosane Excnpec” EAJL B ,.I'pynaMa Xusorosactpaxosane™ EAJl e
0/1006PEHO, KaTO B M3ITBJIHEHHE HA M3MCKBAHUATA HAa T'bProBCKUS 3aKOH KbM [JATaTa HA M3AaBaHe HA (PUHAHCOBHA
OTYET € HHULIMKMPAH U U3ITHJHEH NPOLECHT [0 BIHBAHE.






MAZARS HLB)BULGARIA

Aoknag Ha HesaBucumuTe oauTopu
fo egHonnuHns akumoHep Ha FPYMAMA HUBOTO3ACTPAXOBAHE EKCIPEC EAL

MHeHue

Hue wm3sbpwmxme ogut Ha TOAWWHUA  dUHAHCOB  oTyeT Ha  TPYMAMA
HUBOTO3ACTPAXOBAHE EKCMPEC EAL  (,OpyecteoTo”), CbabpKall, oT4yeT 33
GUHAHCOBOTO CbCTOAHUE Kbm 31 aexkemspun 2019 r. n otder 3a A0oXoauTe, OT4eT 3a
BCEOBXBATHNA [0XOA, OTYET 33 MPOMEHUTE B COBCTBEHMA KanuTan u oTYeT 3a NapuyHmuTe
noTOUM 3a roaMHata, 3a8bpLUBalLA Ha Tasu AaTa, KaKTO U NOACHUTENHUTE NPUAOKEHUSA
KbM  FOAMUIHWA  GUHAHCOB OTYET, CbAbPXKAWM U obobuweHo onosectABaHe Ha
CbLUECTBEHUTE CHETOBOAHW MNOJAUTUKMN.

Mo Hawle MHEeHWe, NPUNOKEHNAT roaMLLIEH PUHAHCOB OTYeT npeAacTasa AOCTOBEPHO, BbE
BCMYRM  CBLIECTBEHM acMeKTH, ¢$UHAHCOBOTO CbCTOAHME Ha [lpYKEecTBOTo Kbm 31
Aexkemspy 2019 r. 1 HeroBuTe PUHaHCOBM PEe3yNTaTh OT AEeMHOCTTa U NapuyHUTe my
NnoToun 3a rogmHaTa, 3aBbpliBalla Ha Tasu faTta, B CbOTBETCTBUE C MexayHapogHute
CTaHAapTV 32 duHaHcoBO oTyuTaHe (MCPO), npuetn ot Esponeiickua covios (EC).

basa 3a U3pasABaHe Ha MHeHue

Hue wusBbplIMXmMe HaWwMA oOguUT B CbOTBETCTBME C MexayHapogHute oanTOpCKK
ctaHgaptm (MOC). HawwuTte OTrOBOPHOCTM CbIMACHO Te3u CTaHAapPTM Ca ONucaHu
AOCMBAHUTENIHO B pasfena oT Hawua Aoknag, ,OTroBOPHOCTU Ha OAMTOPUTE 33 O4MTa Ha
duHaHCcOBMA oOTYeT”. Hue cme HesasMcUMM OT [pyectsoTo B CboTBETCTBUE
MesxayHapoaHua eTudeH Kogekc Ha npodecuoHanHuTe CYETOBOAUTENU (BKAKYNTEAHO
MexayHapoaHu cTaHfapTH 33 He3aBUMCMMOCT) Ha CbseTa 3a MEXAYHAPOAHU CTaHaapTH
no eTuka 3a cyetoBoguTenn (Kogekca Ha CMCEC), 3aefHO C eTUYHNUTE M3UCKBAHUS HA
3aKoHa 3a He3aBUCUMMUA GUHAHCOB 0AUT (3H®O), NpUAOKMMM MO OTHOLIEHME Ha Halus
OAMUT Ha GUHAHCOBUA OTUET B BbArapua, Kato HUE UIMBAHUXME U HalWTe APy eTUYHm
OTFOBOPHOCTHU B8 CHLOTBETCTBME C M3UCKBaHUATA Ha 3H®O u Kogekca Ha CMCEC. Hue
CHuTame, Ye OAUTOPCKUTE 0KA3ATE/ICTBA, NONYHEHN OT Hac, Ca A4OCTaTbYHM U YMECTHY,
3a fa ocurypAT 6a3a 33 HallETo MHeHue.

Knlouosu oauTopcKu Bbnpocu

Kntouosu 0guTOpCKM BBNPOCH Ca Te3M BLIPOCH, KOUTO ChINACHO HaLWATa npodecroHanta
npeueHKa ca 6uiv ¢ Hal-rofIAMa 3HaYMMOCT NPU OAMTA Ha FOAMLIHUA $UHAHCOB OTYeT 33
TEKYWNA NEPUOA, Tesn BbNPOCU Ca PasriefaHi KaTo YacT OT HaLIWA OAUT Ha FOAMILIHIA
$UHAHCOB OTUET KaTo UANO U GOPMMUPAHETO Ha HALIETO MHEHWUE OTHOCHO HEro, KaTo Hue He
NpeAocTaBAME OTLE/HO MHEHWE OTHOCHO TE3U BbNPOCH.






OueHKa Ha 3acTpaxosartesiHUTe pe3epsy

BanaHcoBa croliHoOCT Ha 3acTpaxosatenHute pesepsu kbm 31 gekemspu 2019 r.: 15 987 xu.
nesa (31 nekemspu 2018 r.: 15 518 xu. nesa)

Mpunosxkenna 2.5 O6obuieHne Ha CbUIECTBEHWN CYETOBOAHM NOAUTUKK, Pasaen ,3aab/iKeHus
Mo 3acTpaxosatenHn gorosopu” u 22. 3agbmkeHus no 3acTpaxogaTtesiHM  A0OroBopu

(TexHuuecku pesepsu).

Kniouos oauropcku sbnpoc

Kak 1031 Knlowos 0auTOPCKM BbNpOC
Gewe agpecupan npu nposegeHus or
Hac oguT

B otyera 3a duMHaHCOBOTO cheTOAHME KbM 31
Aekemepu 2019 r. n B MpunoskeHne 22 Kbm
rOAVWHKUA GUHAHCOB OTUET Ca NPeACTaBEHM U
ONOBECTEHW 3acTPaxOoBaTeNHWU pesepsu B
pasmep Ha 15 987 xunagu nesa (31 gekemspu
2018 r.: 15 518 xun. nesa). Te npeacrasnasar
83% o1 cymaTa Ha nacusuTe, NpeacTaBeHu B
oT4eTa 3a (PUHAHCOBOTO CLCTOAHME Kbm 31
dexkemspu 2019 r. (79% kbm 31 pekemspu
2018r.)

3a4b/KeHUATa no 3acTpaxosatesiHu
A0roBOpu ca CbUEeCTBEHU KaTo CTOWHOCT U
TAXHaTa oOueHKa € caoxHa obnact, KoATo
M3NCKBa NpUIoXeHneTo Ha npodecuoHanHa
npeteHkKa. Npunoxumure CYEeTOBOAHM
NOAUTURA ¥ 3HAYUMU NPELIEHKN, U3MOA3BaHMU
OT PbKOBOACTBOTO 33 ONpefenaHe Ha
OONYCKAHUATA, KOWUTO UMAT HaW-rONAM edeKT
BBPXY M3MEPBAHETO Ha 3acTpaxoBaTenHurte
AOroOBOPYU, Ca onosBecteHn B Mpuaoxenue 2.5
KbM roanuwiHuA GUHAHCOB OT4erT.

B cooTsercTeue ¢ obLionpueTUTe NPaKTMKK B
3acTpaxoBartenHata MHAyCTpuA, [pyKecTBoTo
U310/13Ba MOAE/IN 3a OUEHKa 33 Le/AWTe Ha
U3UUCNEHMETO Ha MaTemaTUUecKus peseps.
CnoxHocTTa Ha mogenute 6M moria ga
AoBede [0  fpelKku B pe3yatar  Ha
HECBOTBETCTBALUM UAWU HEMbAHU AAHHU MAK
MbK Ha HETOYHOCTM B NPUIAraHeTo Ha camuTe
mogenu. UKoHOMMYeCKU JonycKaHua KaTo
Bb3BPALLAEMOCT Ha UHBECTULIMUTE M NUXBEHM
NPOUEHTN, N aKTIOEPCKM A0MYyCKaHWA KaTto

CMBPTHOCT, 3ab01eBaeMOCT 1 noeBejeHne Ha

Hue  npuaobuxme  pasbupave u
oueHnuxme NnpoeKkTHhpaHeTo 14
onepatMsHaTa epeKTUBHOCT Ha M3bpaHu
KMOYOBM KOHTPOAW NO OTHOILIEHWE Ha
aKTioepcKaTa MeToA0A0ru1s,
HaAeKaAHOCTTa Ha JaHHUTe, M3NON3BaHM
B aKTIOEPCKMTE  OUEHKKM, KaKTo u
OOMYCKaHWATa " npouecute  Ha
ynpasneHue, U3M0ON3BaHM oT
PBKOBOACTBOTO, KOMTO Ca CBbP3aHW C
OueHKata Ha pesepsBute no obwo
3acTpaxosaHe.

Mo OTHOWeEHKE Ha BLNPOCUTE, U3I0KEHU
no-rope,  Hawute npouesypu  no
CbLLECTBO BKAKUMXA CAEOHOTO:

Hue BKAOUMXME HaWKM  cneumanmcTu
aKTIoepK, KOWTO yyacrsart 8
NU3MbJAHEHUETO Ha OAUTOPCKUTE
npouegypw B Tasu obnacrt.

HawwuAat noaxopn bewe dokycupaH sbpxy
NO-CAOKHUTE MOLENN MW TE3U MOLENN,
MPU KOWTO MMa MO-3HAYUMK TPELEHKM
npn onpefensHe Ha AOMYCKaHMUATA,
M3NOM3BAHU NPKM  UBYUCAEHUATA Ha
3acTpaxoBaTeNHUTE pe3epsu.

Hue npeuennxme [OKOIKO aKTiOepCKUTE
[JOMYCKaHusA Ca afleKBaTHU B 33BUCUMOCT
OT PasAUYHUTE NPOAYKTU, U3MOA3BAHN B
Mmoaenure, TeXHUTE
ocobeHocTu/cneunduiu, KaKTo v
CbOTBETCTBMETO  Ha  MOAenuTe ¢
NPUNCKUMUTE CHETOBOAHM CTaHAaPTU.







ONpesiennHeTo Ha Te3u napametpu
nMpunara CollecTBEHA NpeLeHKa.

ce

KaMeHTuTe ca KntouosuTe BXOZAALLUN

B ponbaHenue, Ha 6asa Ha HawuTe
flapameTtpu, U3MON3BaHKM 33 OLEHABAHETO Ha

MpensHncieHns, Hue onpeaeanxme Aanm
AbArocpoUHuTe 334 b/IKEHUS. Mpu

Mogennte n  cucTeMUtTe U3UUCAABAT

MbAHO M BAPHO  3acTpaxosaTesiHuTe
pesepsu.

Ha 6asa Ha m3BbplweHata pabora, Hue

CinTame, ve meTogonoruure 7]
AO0NYCKaHUATA, M3NoM3BaHu npu
OLeHKaTa Ha 3acTpaxoBaTe/iHuTe

pesepsBu Ca pasyMmHU U B CbOTBETCTBUE C
U3MCKBaHWATA 3a dlechoso OoTYnTaHe U
NPUETUTE NPaKTUKU B 3acCTpaxoBaHeTo.

OueHka Ha GUHAHCOBYM aKTUBM, OTYUTAHU NO CNPABEAIMBA CTONHOCT

BanaHcoBa CTOWHOCT Ha GUHAHCOBUTE aKTUBM, OTYUTAHM NO cnNpasegnnBa CroMHOCT Kbm 31
Aekemspy 2019 r.: 14 004 xun. nesa (31 gekemspu 2018 r.: 13 215 xun. neBa)

Npunoskenus 2.5 O606LLeHMe Ha ChlecTBEHY CHETOBOAHM NOANTUKK, pasgen ,MHBeCcTUUMN
W Apyrn GuHaHCOBM akTnBM”, 15. DUHAHCOBY aKTUBY.

Kntouos oguropckm Bbnpoc

Kak To3u kn1040B oguTopcku BbRpoc Gewe
aApecupaH npu NpoBeAeHUA OT Hac 0auT

B oTyera 3a PUHAHCOBOTO CHCTOAHME KbM
31 pexkemspu 2019 r. u 8 Mpunoxerue 15
KbM  TOAUWIHWA  GUHAHCOB oOTYeT ca
NpeacTaBeHn M onoBecTeHu (GUHAHCOBM
aKkTneu B pasmep Ha 14 004 xunagm nesa
(31 pexkemspu 2018 r.: 13 215 xun. neea).
Te npeacrasnasat 44% or cymaTa Ha
aKTUBUTE, nNPeaAcTaBeHUM B OTYeTa 3a
dMHAHCOBOTO  cbCTOAHME  Kbm 31
aexkemepu 2019 r. (42% kbm 31 nekemspu
2018r.)

PuHaHcoBUTE aKTMBU NPeACTaBAABAT Hail-
ronemuaT aktms B OTyeTa 3a pUHaHCOBO
CbCTOAAHME U Ca KaTeropmsnpaHu B ,HUBO
1” Ha ViepapxuaTa Ha cnpaseasusuTe
CTOVHOCTU Ha PUHRHCOBUTE UHCTPYMEHTH.
OueHeHn ca Ha 6asaTta Ha BXOAALM AaHHM
3a 06aBeHM LUeHM (HeKopurupaHu) Ha
aKTUBHW Na3apu 3a MAEHTUYHM aKTUBM, [0
KouTo [lpy>ecTBOTO MOXe fia UMa A0CTbA
KbM JaTata Ha oueHnasaHe. OueHKaTa Ha

Teslun d)VlHaHCOBM aKTUBU Ce OCHOBAaBA Ha

Hue npupobuxme pasbupaHe u oueHuxme
NPoeKTUpaHeTo " onepaTMsHaTa
epeKTMBHOCT  Ha  wm3bpaHu  K/IOYOBY
KOHTPOJ/IM NO OTHOLLEHWE Ha OLEHUTENCKATa
METOL0/I0MMA, HafeXAHOCTTa Ha AaHHUTE,
M3Mo/3BaHU 3a onpeaenaHe Ha
nprbAN3UTENHN OLEHKMN, Kakto  u
AONYCKaHMATa M NPOLECUTE Ha ynpassieHue,
M3MOA3BaHU OT PbHKOBOACTBOTO, KOUTO ca
CBbP3aHM C oOueHKata Ha ¢uHaHCOBUTE
aKTUBM.

Mo oTHoweHMe Ha BBLAPOCUTE, M3AONKEHM
no-rope, HawunTe NpoLeaypu no CbUiecTBO
BK/IOYMXa CAENHOTO:

TecTBaxme  CbOTBETCTBMETO  Ha
OUEHKaTa Ha BCUYKWM OUHAHCOBW aKTUBK C
obsBeHn ueHM B noptdeitna kem 31
Aexemspn 2019 r. ¢ nybavuHa nasapHa
uHbopmau .

g MpoBepuxme CbOTBETCTBMETO Ha
MeToAuTe 3a OLeHABaHe Ha ¢uHaHcoBUTE







MasapHM  AaHHM  wam  mopenu  3a UHCTPYMEHTN C NPUNONKMMUWA CTaHAapT 3a
OLeHABaHe,  KOMTO  4ecTo  W3KMCKBaT | GMHAHCOBO OTYMTAHE.,

SHaYUTENHO KOMYECTBO BXOLALLM AaHHMU.
MHoro  oT TAX ca nonyyeHu ot
NECHOAOCTBAHU  [aHHU 33  AMKBUAHW
nasapu. Korato HAma necHogoCTbRHK
HabaloaaeMU 0aHHKU, KaKTO B CAyvas Ha
HEKOTUPaHUTe GUHAHCOBM UHCTPYMEHTH,

OueHnxme uenecbobpazHocrta Ha
mMetoauTe 3a oueHABaHe Ha (UHaHCoBUTE
MHCTRPYMEHTU YPE3 CbNOCTaBKaTa UM C YecTo
M3NO/3BAHW METOAM 33 OLEHABaHe Ha
CXOAHU GUHAHCOBU MHCTPYMEHTM.

CE Hanara U3roTBAHETO Ha NpubausutenHy | * TectBaxme MatemaTtmyeckarta
OLUEHKK, KOETO BK/IOYBA 3HaumTened | TOYHOCT Ha MoJennTe 3a oOueHABaHe U
E/IEMEHT Ha CYBeKTUBHA NpeLeHKa. CeMOCTaBUMOCTTa Ha KAOYOBUTE BXOAALLM

OaHHK c OCHOBHUTE A0NyCcKaHus,
HanpaseHu ot ApyrKecTsoTO.

Ha 6asa Ha wm3sbpwenata pabota, Hue
cuuTame, ye METOL0N0rMnTE u
[l0NYCKaHuATa, U3NOJI3BaHW NPU OLeHKaTa
Ha QUWHAHCOBUTE aKTWBM ca pasyMHU W B
CbOTBETCTBME €  M3UCKBaHWsATa  3a
GMHAHCOBO OTUMTAHE U NPUETUTE MPAKTUKM
B OLLEHABAHETO.

O6pvblaHe Ha BHMMaHue

Obpblame BHUMaHME HA OMNOBECTEHOTO B NOACHUTENIHO npunoxerue 36. Cobutus cneg,
AaTata Ha OT4eTa 32 PMHAHCOBOTO CHCTOAHME PelleHne Ha EAHONMYHMA COBCTBEHUK Ha
Kanutana 3a BaMBaHe Ha ,lpynama MuBOTO3acCTpaxoBaHe Excnpec” EAL 8 ,Ipynama
HusoTosactpaxosare” EAL. B uanwiHeHMe Ha BleTUTe peweHunsa Ha 13 pexkemepu 2019 . e
CKIOYeH AOroBop 3a BAMBaHe mexay ,Ipynama usotosactpaxosaHe” EAL (kato
npuemawo apysecteo) u ,Ipynama »uBoTosacTpaxoBaHe Ekcnpec “ EA[l (karo
Npeobpasysalio ce apyskecrso), Kato Ha 18 Aekemspu 2019 r. [JoroBopsT 3a B/AMBaHE e
obsAseH B TbProscKus perncrobp. C pewleHre Ne326-X3 ot 14 mait 2020 r. Ha Komucuara sa
$uHaHCOB  HaA30p, NAaHUpaHoTo npeobpasysaHe 4ypez BausaHe Ha ,lpynama
usotosactpaxosaHe Exkcnpec” EAf 8 ,Ipynama HusotosactpaxosaHe” EAJ] e ogobpeHo,
RaToO B M3NBIHEHUE HA M3UCKBAHWATA HA THProBCKMA 3aKOH KbM AaTaTa Ha M3gasBaHe Ha
HACTOALMA OANTOPCKU AOK/AL NPOLECHT M0 BAMBAHE € UHULMUPAH U UBMbAHEH.

Apyra unbopmauua, pasnudHa or roguHNA GUHAHCOB OTYET U OAUTOPCKUA
AOKNag BbPXY Hero

PLKOBO/CTBOTO HOCH OTFOBOPHOCT 32 ApyraTa MHGOPMALUA. Apyrata uHdopmauma ce cbeTom
OT TOAMIIHMA AOKNaA 3a AEWHOCTTa M JeKNapauuaTa 3a KOPHopaTUBHO yrnpasneHve,
WSrOTBEHM OT PBKOBOACTBOTO B ChoTeeTCTBME C [N1aBa CeiMa OT 3aKOHa 3a CHETOBOACTBOTO,
HO HE BK/IOYBA FOAVLIHNSA GUHAHCOB OTUET U HaLLIMA OAUTOPCKY IOKNAZ, BbPXY HEro.

HaleTo MHeHMe OTHOCHO roAUWHKA GUHAHCOB OTYET He obxsalla gpyrata nHbopmaums u
HWE He U3pasABame KakBaTo M Aa e popma Ha 3aK/II0UEHME 33 CUTYPHOCT OTHOCHO HEA, OCBEH
aKO He € U3PUYHO NOCOYEHO B A0K/NA4a HU U A0 CTENEHTA, 40 KOATO € NOCOYeHO.

o SRS o






BbB Bpb3Ka ¢ HalMA 0auT Ha roguuwHuA $uHaHcoB oTyer, HawaTa OTrOBOPHOCT €& CbCTOU B
TOBa Aa npoveTem Apyrata uHGOPMALMA M MO TOM HauuH ga NpeueHnm fanu Tasm Apyra
MHPOPMaLMA € B CbLIECTBEHO HECHOTBETCTBUE C TOAUWIHUA PUHAHCOB OTYET UAU C HaluuTe
MO3HAHWA, NPMAOOUTM NO Bpeme Ha OAMTa, WM MO APYr HauMH W3rNeXaa Aa CbAbpKa
CbLUIECTBEHO HENPaBWU/IHO AOKnajBaHe. B cayuali, ye Ha Gasara Ha pabotata, KoATO cme
USBBPLINAKM, HWE AOCTUrHEM [0 3aK/IOYEHWe, Ye e Hanuue CbULECTBEHO HEenpasuaHO
AOKNaABAHE B Tasu Apyra HGOPMALMA, OT HaC Ce U3UCKBa Aa AOKNaaBame T03u haKT.

Hamame kakso 4a JOoKNaZiBame B TOBA OTHOLLIEHUE.

AonbaHutenHmn BbNPoOCH, KOUTO NOCTaBA 33 AOKNaaBaHe 3aKOHBT 3a
C4eTOBOACTBOTO

B AonbaHeHne Ha HawuTe OTroBOPHOCTM W AOKNafBaHe cbrnacHo MOC, no oTHoweHue Ha
roAnWHMA OOKNan 33 AefiHOCTTa M Jeknapauvata 3a KOPNoOparuBHO ynpasneHue Hue
M3Mb/IHUXME 1 npoueaypute, f06aBeHU KbM WM3MCKBAHWUTE MO MOC, cbriacHo ,YkasaHus
OTHOCHO HOBM U pasIIMPeHU OAUTOPCKM AOKNAAN U KOMYHUKALMA OT CTpaHa Ha oguTopa” Ha
npodecuoHanHata opraHusaLms Ha pernctpupanute ogutopu B bbarapua, UHCTUTYT Ha
AnnnomupaHute ekcnept-cuetosoamtenu (UIEC). Tesu fpoueaypu Kacaat NpoBepKn 3a
Ha/IN4METO, KaKTO 1 NPoBepKN Ha GopmaTa U CbAbPKAHUETO Ha Tasu Apyra uHdopmaums c
LUen Aa HW noANOMOrHAT BbB QOPMUPAHE Ha CTAHOBULLE OTHOCHO TOBA Janu ppyrarta
MHPOPMALMA BKIIOUBA ONOBECTABAHUATA U AOKNaAsaHuATa, NpeaBuaeHU B NPUNOKUMUTE B
bvarapua, Mhasa ceama oT 3akoHa 3a C4YEeToBOACTBOTO M 4. 100H, an. 8 ot 3aKkoHa 3a
ny6ANMYHOTO NpeanaraHe Ha LEeHHM KHWKaA.

CraHoBMLUe BB Bpb3Ka c uA. 37, an. 6 oT 3aKOHa 3a CHETOBOACTBOTO
Ha 6asara Ha u3sbpLIEHUTE NPOLLEAYPY, HALIETO CTAHOBULLE €, Ye:

a) Mudopmaumara, BknoUeHa B A0KNIAA 33 A4eMHOCTTa 3a ¢uHaHCcoBaTa rogmHa, 3a KOSTO e
M3roTBeH GUHAHCOBUAT OTYET, CbOTBETCTBA HAa PUHAHCOBUA OTHET.

6) [loknaabT 3a AEMHOCTTa € U3rOTBEH B CbOTBETCTBUE ¢ M3NCKBaHWATA Ha [NaBa cegma oT
3aKoHa 3a CYeTOBOACTBOTO.

B) B AeknapauuaTta 3a KOpnopaTWUBHO ynpaBieHue 3a GUHAHCOBATa FOAMHA, 33 KOATO e
W3roTBEH QUHAHCOBUAT OTUET, € NPeACTaBEeHa M3WUCKBaHaTa CbrAacHo [nasa ceama or
3aKOHa 33 CHETOBOLCTBOTO MHPOPMALLUSA.

OTroBOPHOCTH Ha PLKOBOACTBOTO U NMLATA, HATOBAPEHM C o6uo ynpasnenue
3a roaMWHNA PUHAHCOB OTYeT

PbK0OBOACTBOTO HOCK OTIOBOPHOCT 3a M3FrOTBAHETO M AOCTOBEPHOTO NpeacTaBAHe Ha TO3M
roguiieH GUHaAHCOB OTYET B CbOTBETCTBUE C MC®O, npuetn or EC, n 3a TakaBa cuctema 3a
BbTPELWEH KOHTPO/, KaKBaTo pbKOBOACTBOTO onpegens Kato HeobxoAmma 3a ocurypsisaHe
U3roTBAHETO Ha QPUHAHCOBM OTYETH, KOWUTO He CbObPKaT CbLECTBEHUW HenpaBUIHU
OTHUTaHWA, HE3ABUCMMO Janut Ab/KALM Ce Ha M3MaMa WK rpeLka.







Mpu usrotesaHe Ha roguwHuA duHaHCcoB oOTYeT, PBKOBOACTBOTO HOCM OTrOBOPHOCT 3a
OueHABaHe cnocobHocTTa Ha [pyxecTsoTo A3 NpoAb/KYM Aa GyHKUMOHMpPa KaTo Aehcteaio
MPEANpuUATUE, ONOoBecTABaiKM, Korato ToBa e MPUNOKMMO, BBLNPOCH, CBBP3AHM C
NPEANONIOKEHNETO 33 felicTBalLo NpeanpuaTMe M wU3non3saiiku cueToBOAHaTa 6asa Ha
OCHOBaTa Ha NPeanoNOKEHUETO 33 AeicTeauo NPeANpUATHE, OCBEH aKo PBKOBOACTBOTO He
Bb3HamepABa Aa nuksuaupa [pywecTsoTo wam A2 NpeycTaHoBM AeMHOCTTa U, UM aKo
PBKOBOACTBOTO Ha NpaKTuKa HAMa Apyra a/ITepHaTMBA, OCBEH Ja NOCTLMM A0 TO3M HaYUH,

Jiuata, Hartosapenu c o6Wo ynpasnenue, Hocat OTFOBOPHOCT 3a OCbLECTBABAHETO Ha
HaZi30p Hag npoleca No pUHAHCOBO OTUMTaHe Ha ApyxectsoTo.

OtrosopHocTH Ha OAWTOpUTE 33 0AUTA Ha rOAULIHNA GUHAHCOB OTYeT

Hawure uenu ca ga NOy4UM pasymHa cTeneH Ha CUrypHOCT OTHOCHO TOBa [anu roguHuAar
PMHAHCOB OTYET KaTo UANO He CAbPAKE CbLLECTBEHW HENPaBU/IHK OTYUTAHMSA, HE3ABUCUMO
Aamm Ab/Kawm ce Ha M3mama WK TPeluKa, u A3 Usfanem oAMTOPCKU AOKNaA, KOMTO aa
BK/I04BA HALIETO OQUTOPCKO MHEHUe. PasymHaTa cTeneH Ha CUT'YPHOCT € BMCOKa CTeneH Ha
CUTYPHOCT, HO He e rapaHuma, Ye oawmT, M3BbpLIeH B cboTBeTcTBMe ¢ MOC, BUHarK we
PasKpnBa CbUECTBEHO HENPaBMHO OTYUTAHE, KOraTo TakoBa cbulectsysa. HenpasuaHm
OTYUTAHMA MOraT A3 Bb3HMKHAT B Pe3yATaT Ha M3Mama WAWU rpelika U ce cuMraT 3a
CbllecTseHn, ako b6u morno pasymHo aa ce O4aKBa, 4Ye Te, CAMOCTOATENHC WAM KaTo
CbBKYNHOCT, Buxa MOMIM faa OKayaT BAMSHME BBPXY MKOHOMMUYECKUTE pelueHus Ha
notpebutennte, B3EMaHM 8b3 OCHOBA Ha TO3M roguiied buHaHCoB oTveT.

Kato uact ot oguta B chotBETCTBUME ¢ MOC, HUEe M3NON3BaME npogecnoHanHa ripeleHka u
3anassame NPoQecuoHaneH CKeNTULMIBM MO Bpeme Ha Lenns oauT. Hue cbluo Taka:

° naeHTUPULMPaMe U OLEeHABaME pUCKoBeTE OT CbUeCTBEHU HeNPaBW/IHW OTYUTAHMS B
FOAUIWHUA QUHAHCOB OTYET, HE3ABMCMMO Aanu ABDKAWM ce Ha M3MamMa WM rpeliKa,
paspaborBame M W3nNbAHABaME OAUTOPCKM npolesypu B OTTOBOP HAa TE3WU PUCKOBE U
nonydasame OAMTOPCKM 0KA3aTeNCTBA, KOWMTO f1a ca AOCTATbUYHM U YMECTHM, 33 Ja oCuUrypaT
6asza 3a HaweTo mHeHue. PUCKBLT Aia He 6bAe PasKpuTo ChbluecTBeHo HEMpaBuaAHO OTYUTaHe,
KOETO e pesyaTaT OT U3Mama, e MO-BUCOK, OTKOAKOTO PUCKa OT CbUWECTBEHO HEMPaBU/IHO
OTHWTaHE, KOETO e pesynTaT OT rpewka, Tbil KaTo M3mamaTa MOKe 43 BKAOYBA TaWHO
cnopasymasae, danwnduumpare, npegHamepeHu NPOMYCKK, U3ABNEHUA 3a BbBEMKAAHE Ha
OAUTOPa B 3361y AeHMe, KaKTO 1 NpeHebpersaHe UK 3306MKaNaHe Ha BbTPELWHUA KOHTPON.

® nonyyasame pasbupaHe 3a BbTpellHUA KOHTPOA, Maly OTHOLWEHWE KbM OAMTa, 33 3
paspabotum oauTopcku npoueaypu, KOUTO p[a ca noaxoAsww npu KOHKpeTHUTE
obcToaTencTea, HO He ¢ uen n3pasnBaHe Ha MHEHWE OTHOCHO eheKTUBHOCTTA Ha BbTPELHUsA
KOHTpOA Ha [pyxecTsoTo.

o OLEHABaME YMECTHOCTTa Ha U3MNOA3BAHUTE CYETOBOLHM NOMUTUKM U pasymHocTTa Ha
CHETOBOAHUTE NPUBNZUTEAHU OLEHKM U CBBLP3aHUTE C TAX ONOBECTABAHMUSA, HanpaBeHU OT
PBKOBOACTBOTO.

e AOCTUTamMe 10 3ak/lo4eHMe OTHOCHO YMECTHOCTTa Ha M3Nos3BaHe of CTpaHa Ha
PBKOBOACTBOTO Ha cyeToBogHaTa 6aza Ha OCHOBaTa Ha NPeANONONKEHUETO 33 AeWcTBaLlo
npeanpuatue u, Ha 6asata Ha NOAYYEHUTE OAUTOPCKM [OKasaTeNncrea, OTHOCHO TOBA Aanu e
Hanuue CbliecTBeHa HECUTYPHOCT, OTHACALLA Ce A0 ChbBUTUA UK YCA0BUA, KOUTO B1UXa MOTM
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A3 NOPOAAT 3HAYUTENHU CHMHEHUA OTHOCHO CNOCOBHOCTTA Ha ApyxectsoTo fa npoabaku aa
dYHKUMOHUPa KaTo AeNncTeallo npegnpuatue. AKo Hue AOCTUIHEM A0 3aKNIOYEHUE, Ye e
Ha/MLe ColecTBeHa HeCUIYPHOCT, OT Hac ce M3KCKBa Aa npuBaeYem BHUMaHWE B 0AUTOPCKUA
CW A0KNAA KbM CBBP3aHUTE C Ta3K HECUIYPHOCT OMOBECTABAHNA B roAMWHMA GUHAHCOB oTYeT
AN B C/Iy4aid ye Te3n onosecTsiBaHuUs ca HeéafeKsaTHW, fa moauduUMpame MHEHUETOo cu.
Haumre 3akaouermns ce ocHosasar Ha OAMTOPCKWTE lOKa3aTe/CcTea, NONYYeHM 40 JaTaTta Ha
OANTOPCKUA HU AOKNad. Bbaeium cubutna uau yenoems obade MOraT Aa cTaHaT npuyYMHa
LpyskectoTo ga npeycraHosm GYHKUMOHMpPaHeTo cv KaTo AENCTBaLLo nNpeanpuaTue.

° OueHABamME UANOCTHOTO npejcTaBaMe, CTPYKTYpa u ChAbpXKaHue Ha roauHus
dunaHcoB otyer, BKAlOUMTENHO OMOBECTABAHMATA, W A3/ M TOAMIWIHUAT GUHAHCOB OTYET
NPEACTaBA OCHOBONONAraWUTE 33 HEro CALNKU M CbBUTMA no HauuH, KOWTO noctura
AOCTOBEPHO NpescTasaHe.

Hue komyHukupame c nwuuara, HaToBapeHu ¢ obwWwo ynpaeneHWe, Hapes c OCTaHaAUTe
BbNPOCKH, NnaHWpaHuA obxsaT M Bpeme Ha M3NBLAHEHME Ha 0AMTa U ChliecTBeHUTe
KOHCTaTauun OT OANTa, BKAKYMTENHO ChLLECTBEHU HEAO0CTaTbLUM BbB BBLTPELUHUA KOHTPOI,
kouTo naeHTMGUUMpame no Bpeme Ha U3BbLPLIBAHUSA OT Hac oauT.

Hune npepocrasame cobuwo Taka Ha avuata, HaToBapeHu ¢ 0buWo ynpasneHue, usssneHue, ye
CME USMBAHWAN NPUNOKMMUTE ETUMHU M3UCKBAHUS BbE BPB3Ka € HE3aBMCUMMOCTTA U ye wWe
KOMYHUKUPpame C TAX BCUMYKM B3aUMOOTHOWEHUA W Apyru Bbnpocy, Kouto buxa morauv
PA3syMHO Aa 6bAaT pasrnexgaHy KaTo MMaLLM OTHOLEHME KbM HEe3aBUCUMOCTTA HM, a KOTaTo
€ NPUIOKIUMO, 1 CBBP3aHNTE C TOBA NPEANasHN MepKu.

Cpen sbnpocute, KOMYHWKMpaHu C nuuaTa, HatoBapeHW ¢ o0b6uwo ynpasneHue, Hue
Onpeaename Tesn BbNPOCK, KOMTO ca 61K ¢ Hali-ronama 3HaYUMOCT npu oaMTa Ha roguILHUS
GUHaHCOB OTYET 3@ TEKYLWMA NEPUOL U KOUTO CNefoBaTeNHO Ca KNIOYOBU OAUTOPCKM BBIPOCHK.
Hue onucsame Tezu Bbnpock 8 Hawms OANTOPCKU A0KNAA, OCBEH B C/lyyauTe, B KOMTO 33KOH
W1 HOpMaTuBHa ypesba Bb3NpenaTcTaa ny6AMYHOTO ONOBECTABAHE Ha MHPOPMaLIMA 33 TO3U
BbIPOC MM KOraTo, B USK/OYUTENHO PEAKN CIyHau, HUE pelnm, ye AafeH Bbnpoc He creasa
Aa 6bAe KOMYHUKMPaH B HALWMA [OKNAZ, Toii KaTo 61 MOFIO pasymHo ga ce ovaksa, ye
HebnaronpuaTHUTE MoCNeaCTBMA OT ToBa aeiicTaue Buxa HaABUWWAN NOA3UTE OT reaHa
TOYKa Ha OBILECTBEHMA UHTEPEC OT Ta3u KOMYHMKALMUA.

Hue cme conmgapHo oTroBopHU 3a U3NbAHEHMETO Ha HaWnA OAMT 1 33 U3PA3EHOTO OT HaC
OAWTOPCKO MHEHME, CbI/IaCHO U3UCKBaHUATA Ha 3HDO, npunoxum 8 buarapus. Mpu noemaxe
Y U3MBb/IHEHUE Ha aHTraXKMMEHTa 38 CbBMECTEH OZUT, BbB BPB3Ka C KOWTO floKNagBame, Hue
CMe ce pbKoBOAM/M M OT HAacoKMTe 33 M3NbAHEHWE Ha CbBMECTEH OANT, M38aAEeHM Ha
13.06.2017 r. ot UHCcTUTYTA Ha ANIJIOMMpaHuTe ekcnepr-cyetosoauTenn 8 Bvarapus u OT
Komucusata 3a nybnuuer Hagsop Hag perucTpupanunTe ogutopu B bbarapua.

Aoknap BbB Bpb3Ka € Apyru 3aKoHOBM U perynaropHu nsucksaHus

LloknaagaHe cbrnacHo un. 10 oT PernameHT (EC) Ne 537/2014 sbB BPb3Ka C UIUCKBIHUATA Ha
4n. 59 oT 3aKOHa 33 He3aBUCMMUA GUHAHCOB oauT

CbrnacHo U3KUCKBaHUATA Ha 3aKoHa 3a He3aBUCUMUS drHaHCOB 0auT BBE Bpb3Ka c Y. 10 oT
PernamenT (EC) Ne 537/2014, Hue ACKNaABaMe JONMBLAHUTENHO U M3NOKEHATa NO-40/1y
uHdopmaLma:







- “Masapc” 00/ e HasHa4eHO 33 SAABIKUTENEH OAUTOP Ha FOAMILHUA GUHAHCOB OTYeT
3@ roAuHara, 3asbpwsawa Ha 31 pekemspu 2019 r. wHa ApyecTBoTO C pewenue Ha
€AHONNYHNA CODCTBEHUK OT 22 Hoemspu 2019 r., 3a nepnog ot egHa roamHa.

- ~E4 En Bu Bwarapua” OO0/ e HasHaveHo 33 334 b/BKNTENEH O4WUTOP Ha roAuMiLHUA
¢$uHaHCOB OTYeT 33 roamnHaTta, 3asbplisala Ha 31 gexkemspu 2019 r. Ha ApyxectBoTo C
PeeHne Ha eJHONMYHKUSA COBCTBEHUK OT 22 Hoemspu 2019 r., 33 nepuop oT eaHa roamHa.

- OanTLT Ha roguwHuA GUHaHCOB oTyeT 3a roAuHaTa, 3aBbplwsalwa Ha 31 gekemspu
2019 r. Ha [dpyxectsoro NPeACTaBnABa NbpPsN NbAEH HENPEKbCHAT aHraMUMeHT 3a
SafAb/BKUTENIEH OAMT HA TOBA NPeANPUATUE, U3BBPLLEH OT “Masapc” 004,

- OpuTsT Ha roguwHKus ¢u1HaHCcoB oTYeT 33 roAnHata, 3aBbpuiBailla Ha 31 gerkemspu
2019 r. Ha [lpyecTBOTO npeacTasassa NbPBU Nb/EH HENPEeKbCHAT aHra)kKMMEeHT 33
33AB/BKUTENEH OAUT Ha TOBA NPeanpuaTUe, U3sbplueH ot ,Eid En 6u Bwarapua” 004

- MoTebprkaasame, Ye M3paseHOTO OT HAC OAUTOPCKO MHEHME e B CbOTBETCTBUE ¢
AOMB/IHUTENIHAA AOKNAA, NPEACTaBEH HA OAWUTHWUA KOMUTET Ha [PYMKECTBOTO, ChbrAACHO
M3NCKBaHMATA Ha 4. 60 OT 3aKOHa 3a He3aBUCUMMA PUHAHCOB OAMT.

- MNoTebppasame, e He cme npejocrasan nocoveHute 8 4ia. 64 ot 3akoHa 33
He3aBUCUMMA rHAHCOB OAUT 3abpaHeHu YCNYIY U3BBH oamTa.

- MoTBbprkaaBame, UYe NPU U3BLPLIBAHETO Ha oAuTa CMe 3anasuaM  ceoATa
He3aBMCUMOCT cnpamo [pyKecTsoTo.

- 3a nepuopa, 3a KOWTO Ce OTHACA M3BLPLIEHUAT OT HAC 33AbLMKUTENEH O4MT, OCBEH
OAuTa, HNE He CMe NPefOoCTaBUAW APYrU ycayru Ha [ipy»KecTBOTO, OCBEH OMnoBECTeHUTE B

npunoxeHue 9.1 kom GUHAHCOBUA OTUET.
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»I'pynama AKusorozacrpaxosame Excnpec* EAJY
OTYET 3A NOXOJIUTE
3a roAnHaTa, NPUKIYBaLI Ha 3 | nekeMBpu 2019 r.

Benexku 2019 r. 2018 r.
XHILJIB. XHJLJIB.
Bpyto npemu 3(a) 12,740 15,009
- Bmu f{a.tlQVBIIZle/ (Yeenuuenue) na npenoc- 3(a) 9 P
npemuiing peseps
Otcrsnenu npemun va Npe3acTpaxoBaTeau , 3(6) (394) (333)
- Bmu (Havanenue)/ Yeeruuenue na dera na s
Apesacmpaxosamens 6 npenoc-npesiing peseps 2(0) 2) 2)
Hernu enevenenn ApeMHH 12,346 14,676
[puxoau ot prnancosy akTugy na pasnonoxeHue 3a
npojaxda 4 72 140
Hpyrn npuxoau ot uueecTuLmy 5 381 (460)
O6wio npuxeau oT uHBecTHUMY 454 (320)
HApyru npuxonu 39 161
0810 npuxosu 12,838 14,517
Pasxoau 3a oBesmeTenus netro ot npe3acTpaxoBaHe
Pasxoau sa msnnarenu otkynn u 00e3IeTeHNs, GpyTO 7,22 (3,066) (2,614)
Buiscranosasanus ot TPE3acTPaxoBaTeN B W3IIATEHNTE 66
ofesierenns -
Hsmenenne na sagsikennsTa no 34CTPaxOBATETHH 1OrOBOPH
(TexHuueckuTe pesepri) — OpyTo, ¢ U3KMOYEHHE Ha NpeHoc- 722 (478) (1,300)
MpeMUEH peseps
Mamenenue Jlena na p€3acTpaxoBaTesis B pe3epsa 3a ) 11 (238)
TIPEACTOSIIHN TUIAAHHS
Pasxonn 3a o6esmerenus, HeTHo (3,467) (4,152)
Hpexu akBu3HuMOHHY pasxoiu 8 (3,248) (3,394)
Komucuonuu or TPE3acTPaxoBaHe M YYACTHE B IIeYanduTe 6 (1,951) (2,137)
Jpyri TeXHHUECKH PasXonn 6 01) 0
AZMUHUCTPaTUBHH Pa3XoLK 9 (3,068) (4,686)
Ooduio apyru paszxomqu 3a aefiHocTTa (8,358) (10,217)
Onepatusua nevansa 1,013 148
Pa3sxon 3a faHbk BEPXY AOXOAUTE 10 (84) ©)
Mexansa 929 139
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I'pynama JKupotoszacTpaxosane Excripec* EA]J]
OTYET 3A ®UHAHCOBOTO CbCTOSHUE
kbM 31 nekemapn 2019 r.,

beaexku 20191, 2018 .
XHWJLJB, XHJLJIB.
AKTUBH
Hemarepuanuu aktusn 14 454 603
Hetexywn marepuanun axruen 20 47 49
DUHAHCOBH AKTUBH Ha PA3MONOKCHIE 32 nponaxda 15 8,297 7,520
Hpyru dunancosn akrupy, oruuranu no Cnpase/uinBa CTONHOCT B
nevanda wiu sary6a 15 230 133
Jeno3ntu 8B (uHaucosu HHCTHTYLIHH 16 4,290 11,090
DUAAHCOBY AKTHEY B HHBECTHLHOHHY doHzoBE 15 5,707 5,695
Bisemanus no sactpaxosarennu ONepanny —~HECBbP3AHM JTHLA 17 975 611
Bsemanua o sactpaxosarennu ONEPALUH ~CBBP3aHM AHUA 18 - 355
AKTUBM 10 11PE3aCTPAXOBATENHN onepauun (JIsn Ha
TIPE3aCTPAXOBATENUTE B TEXHHUECKUTE PE3EPRH) 22 337 333
Hpeannarenn pasxonu 21 25 48
BiacMaHus oT npesacTpaxogateiu 24 103 222
Jpyru B3emManus 21 15 75
ITapy ¥ napuuHy exBUBANEHTH 19 11,162 4,505
OBLHO AKTHBU 31,642 31,239
" COBCTBEH KAIIUTAJI U TTACHBH
CobeTBen kanutan
OcHoBeH xanuran 13 7,200 7,200
Hpyru pezepeu 13 5,498 5,634
Henokpura zary6a (287) (1,202)
OBIUO COBCTBEH KATTHTAJI 12,411 11,632
INACHBHU
3aabMKEHUS 10 3aCTPaXOBATENHA noropopu (Texuuuecku Pezepri) 22 10,280 9,823
3ambMKEHU N0 3aCTPAXOBATEAHH nororopi (Texauuecku Peseppn),
CBBP3AHH ¢ HHBECTHLHMOHCH (OHA 22 5,707 5,695
Sagansxenns no Joxonu Ha TICPCOHANA IPH NEHCHOHUPAHE 28 89 181
3apbikeHus no 3aCTPaxOBATENHY OTiepaLiHU 23 2,206 186
3ambIKeHHs 0 IPE3acTPaxOBaATENHY onepauny 24 695 623
3ambmxenns xbM QOHA 32 0Gesneuapane wa 3aCTPaxoBaTENHH
B3eMaHus (OGesneunreier homn) 25 95 98
3anbIDKEHNS KbM BHOKeTa 26 15 106
3aIbIDKEHUS KbM NepcoHana 27 54 166
3aIbIOKEHNS KbM CBBP3aHK JHLA 29 - 2,415
Hpyru 3anbixenus S 30 90 314
OB (AL KHBOTOSACTPAXOBAHE ERG.ii'ts EAy 19,231 19,607
OBING COBCTBEH KAHI:ITAJI H MACHBH 31,642 31,239
Dunancosnpr’ i mo?t = mlg?mer' 3 ppuTe Ha 23,03.2020 1.
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I pymasva XKuporozactpaxosatie Excnipect EAJ]

OTYET 3A ITAPHYHUTE norouu
3a roanHaTa, NPUKIoYBALIA HA 3] nexkeMBpu 2019 r.

Benexkn 2019 r. 2018 r.
XHJLJIB. XHJLJIB,
Hapulnm NOTOUH OT ONEPATHBHA AeIHHOCT
Mleuan6a npean gawbun 1,013 148
Kopexuwnn 3a pasnenue Ha nevanfara ¢ meruute TIAPUYHU NOTOLH
Hemapuyuu:
AMODPTH3AINSA HA HETEKYLIH MaTEPHATHI AKTHBH 20 i6 21
AMOPTH3ALUSA HA HEMATEPHATHY AKTHBH 14 158 96
Haducnenu npuxonu ot juxsu 4.5 (72) (140)
UsMmeHenye B 3afbKeHAETO 33 HOXOAM HpH NEHCHOHUPaHe (92) 82
Obesrienka Ha B3eManms 90 81
(TTeyan6a) oT GUHAHCOBH AKTUBH 11O cnpasenivpa CTOMHOCT B nevyanba wiu
3aryGa 15 (378) 458
Hpyru npuxoau - (5)
Kopexuuu B 060poTHAA KanHTAL:
(VBenuueune) / Havanenve Ha npesnnatenure pasxonu 21 23 @)
(YBennueuue) / HamasieHue Ha B3eMaHIA 1o 3aCTPaxOBATCIHY Olepaluy oT
CBBbP3aHU JIHLA 18 355 (5)
Hamaneune / (yBennueHue) Ha B3eManHATa 110 3aCTPaxOBaTEIHH OMepauuy o1
HECBBP3aHH JINLA 17 (454) (183)
(Venuuenwe) Ha akTHBK MO TIPE3acTPaxoBATENHH ONEPALMH 22,24 115 18
(VBenuuenue) Ha npyru B3emanus 21 67 ()]
YBesHYEHYE Ha PazyeTH 110 pe3acTpaxoBaHe 24 72 104
VeeauyeHue Ha 3a0BJOKEHUATA 110 3acTpaxoBaTe/IHU HOroBopu 22 457 339
YBenuyenve Ha 3a1bIKeHUATA 33 hoHA 3a 0Be3neuasane Ha 3aCTPaxoBaTE T HU
B3CMaHUA 25 (3) 7
(HamaneHue) / yBeamienue Ha 3anbmKe IS 110 3aCTPAXOBATEITHH ONEPALIHH 23 2,020 36
YBennueHHEe Ha 3a/(bIKEHUATA 110 33CT PaxoBaTEIHU JOFOBOPH, CBHP3AHH ¢
UHBECTHIHOHEH QOHL 22 12 939
(HamaneHue) / ypenuyenne B 3aaBbMKeHUS KM Gromxera 26 (7) 87
YBenuyenue / (HaManeHue) B 3aTbIKEHUA KbM repcoHana 27 (112) 9)
VBennuenue B 3aAbIKCHHT KBM CBbP3aHH UA 29 (2,415) (548)
VBenmiueHue B ApYry 3aKbIoKeHNs 10 (224) (28)
HanpapeHu BHOCKH 3a apaHCOB KOPHOPATHBEH JAaHBK 91) [€1))
HeTHH napu4HH I0TOLM OT OMepaTHBHZ AeHHOCT 550 1,454
Tlapu4Hu IOTOUM OT HHBECTULHOHHA AeHHOCT
Hokynka Ha HETeKYLUM MaTEPUATTHI aKTHBY _ 20 (14)
ITokyrka Ha HeMaTepHaH1 AKTHRY 14 ) (92)
HocTbrtenns ot nponaxta Ha MaTepHay 1 HEMATEPHAITHY aKTHBH =
[Toxynka Ha GpUHAHCOBM aKTHBH HA PA3MONOKEHHE 32 npoax6a 15 (3,558) (645)
Ilapex Ha purHancoBU aktuBY Ha pasnonoxesnte 3a npojaxoa 15 2,529 462
IMoxynka Ha 15 ECTHUHOHHY honnose 15 (206) (2,960)
Uponaxa ia ap SPYRAMA HidBe s indmonushopioRs, - Ery 15 475 1,455
Ionyuena nuxsa o nenesuTH  GrHaHCOBY aKTHUBH, Ha A3MONIOKEHIE 32 90 162
nponaxta 6yn. ,Uapurpagcko woce” Ne 47A, 6n.B, e1. 3
rp. Codma, nk 11
DUHAHCOBRAT OTHET & Fivten7on 42 opure 1ja 23.03.2020 r.
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~I'pynama JKuBoTo3acrpaxosane Excrnpec EAJT

NMOSAICHUTEJIHU BEJEXKU
32 rONMHATa, NpHkmourausa na 31 aekemepu 2019 r,

1. Kopriopatneua undopmaunns

1.1 Uudopmauns 3a 3a¢TPaxoBaTeNHOTO APYKECTBO

HApyxecTBOTO € perncTpupato ¢ peurerne Ne1/29.05.2007 r. va Coduiicku rpascku ¢ba no tupmeno geno 8025/2007
r., ENK 175294549,

3acTpaxoBaTeNHOTO APYHKECTBO € NONYUHIO Pe3peleHHe 3a 3acTpaxoratenta neiHoeT Ne 619-0K3 ot 4 mait 2007 r.
o1 KomucunsTa 3a PuHaHCOB Haz30p.

Ipes 2019 r. komnanusTa Maiika (kpaiinusr coGeTBeHNK) Ha JIPYHKECTBOTO Ce MPOMEHSALLE JIBYKTapHO BbB BPb3Ka C
NPOMCHUTE B CTPYKTYpaTa Ha cobcTBeHocT, kato Cocuere JKenepan, Dpanuus e kpalinata komnanus-vaiika wa
3aCTPAX0OBATENHOTO ApyxecTBO kbM 31 nekemspy 2018 r. u fo 15 suyapu 2019 r.; ot 15 anyapu 2019 r. go 31
okromspu 2019 r. HoBaTa KomMnanus-Maiika Ha 1pyxecTBoTo 6e OTP Group, a cen 31 okor™apn 2019 r. (1 kbm 31
AekeMBpH 2019 1.) enHonuueH cOGCTBEHKM Ha kanuTana Ha Jlpyskectroto. e ,,pynama JKusotozactpaxosane™ EAJI,
a KpaeH co0cTReHMK Ha KamuTana Ha JIpyxecTtBoto e ,,Ipynama Xoaauur Ouananu n Yuactus CA

Tlpez 2019 r. umeto Ha [pyxecTBOTO Ce MPOMEHALIEC NBYKTAPHO BbB BPb3Ka C NPOMEHMTE B CTPYKTypaTa Ha
COOCTEBHOCT, KATO HAUEMHOBAHHETO Ha JIpyxecTsoTo Geute 3A T ,,Coxkenaiid Buarapus™ AJ[ kum 31 nekemspu 2018
r. v 1o 15 auyapn 2019 r.; or 15 anyapu 2019 r. go 31 oxromspu 2019 . HaUMEHOBAHHETO HA APYKECTBOTO G
NPOMEHEHO Ha ,,3acTpaxoBaTeNlio akUMOHCPHO apyxecTBo Excrnpec JKusoTozactpaxosane™ AJl, a crien 31 OKOTMBPH
2019 r. (u kbM 31 pexemspu 2019 r.) HauMeHoBaHuETO Ha JIpyecTBoTo Oelle npoMeHeHo Ha ,.Ipynama
AKusorozactpaxosane Excnpec” EAJI.

O61woTo ynpasenyie Ha JIpyKeCTBOTO Ce OChLUCCTBABA OT HETOBHA ChBET HA AMPEKTOPUTE, KOHTO cne 31 okToMBpU
2019 r. (v kM 31 nekemBpu 2019 r.) e B cheTas=

¢ [-xa Cennn Bonap — u3nbJAHUTENEH AUPEKTOD

e [-H Onusne Ilekbo — wieH Ha CbBeTa Ha JlupextopuTe

e I-unllersp XKores — He3aBucum uiieH Ha ChBeTa Ha [fupexkropure
Mk Mean Jlenes — HesaBucHM dentH Ha CueeTa Ha Jlupekropure

[poxypuct na IpyxectsoTo kbM 31 nexemspu 2019 1. e r-n Brnagumup Panues.

3aCTpaxoBaTENHOTO APYMKECTBO CE APELCTABMIABA OT M3MBIHHTENCH AMPEKTOP U TPOKYPUCT (PhKOBOACTBO) W
HACTOAWMAT aapec Ha komnaHuaTa e rp.Codus, Oyi.“Llapurpaacko woce™ 47A

bpoar na nepconana kvm 31 aexemspu 2019 r. e 24 aywu (2018r: 26).

1.2. IIpomana ua cmpykmypana cobemesnocm na fpyscecimeomo

Ha 01.08.2018 r. mesxay dpenckara riHancoa rpyna Société General Group u yHrapckara dunancosa rpyna OTP
Group Ge noanucaH NpeaBapuTeNeH JOroBop 3a NPEXBbPIISHE Ha aKLMKU Ha ApY*ecTsa oT rpynara Société General
B boarapus, cpea kouto u 3AJL ,,Coxenaiip bonrapus™ AJl u ,,Cocuere Xenepan Excripec6ank® AJ| na , Banka
JCK* EAJL, unen na ¢punancosata rpyna OTP Group. [IpexsbpisiHeTo Ha akunuTe 6 M3ebpiueno na 15.01.2019 r.,
cnej noJy4qaBaHero Ha paspewieHne ot Komucusarta 3a ¢gunaHcos Hamsop (K®DH). B pesyntar Ha M3BBPILEHOTO
npexsepisgHe ,bauka JICK® EAJ], ¢ EMK 121830616 npumoGu npsako W KOCBEHO YuacTue B KamuTasa Ha
JPYKECTBOTO, 8 UMEHHO!

a) npsko ot Coxkexan CA 42 082 (uerupuieceT M [Be XWIAAM M OCEMAECET U [Be) OOGMKHOBEHH, GE3HANUYHM,
NOMMEHHH aKLMH, C HOMHHANHA cToiHoCT 100 (cT0) nieBa Besika 1 ¢ odia croifHocT ot 4 208 200 (veTHpyu MUIHOHA
IBECTA 1 OCEM XWIAAM M IBECTA) JIeBa M PABHABALUY c& Ha Npubn. 58.45% (meTaeceT 1 oceM LsUI0 TOUKA YETUPHIECET
H IIeT NPOLEHTA) OT AKUMOHEPHHS KallUTal U NpaBaTa Ha rJac B APY)KeCTBOTO; H






»I'pynama Jusorosactpaxosane Excripec” EAJT

MMOACHUTEJHU BEAEXKU
3a roaMHara, npukoysama Ha 31 nekemepu 2019 r.

1.3 lIpomana ¢ Opeanume na ynpagienue na JApyscecmeomo npes nepuoda

Ilpes 2019 r. B [IpyxecTBOTO HMalue TPH ChCTABA HA CbBETA HA AMPEKTOPHTE, CHBET HA AMPEKTOPHTE,B CNCAHMTE
nepHoaHm:

B nepnogano 15.01.2019 r., - r-xa Mapnen [panei, r-u JKan-®pancoa Xabyne, r-xa Xuska Capauunosa, r-H
Muxann Komurcin, r-# Hersp XKotes u r-# {esu JleHes
Tpes nepuona npoxypHer Ha dpyxectsoTo ewe r-xa Hopnanka Llarpuna, kato JIpykecTsoTo ce NpeACTABNABALIE
OT 33@[1HO OT W3ITBJHUTENRUA AupekTop r-H JKaH-Opancoa XKabyric u npoxypueTa Ha JlpyxecTsoro r-xa Mopnanka
1lJanpuHa.

8 nepuona ot [5.01.2019 1. 10 31.10.2019 r. - r-xa JInana Muresa, r-u Muxaun Komutcku, r-u Bnagumup Panues,
r-1 lletsp Kotes, r-n [lesu [lener u r-n Mmpan Cenau (ocBobGonen ¢ pewenue Ha o6wioTo chbpanue Ha
akuuoHepute o1 21.08.2019 )

Tpes nepuoza npokypucti Ha [IpykecTBoTO 6sxa r-%a HMopanka Lllanpuna u r-xa JoGprHka I'eopruesa, kato
HpyXXeCTBOTO €& NPEACTABNABALUC OT 3a€AHO O M3MbIAHMTENHUSA HHUpekTop r-H Brnagumup Panues nm emmH ot
npoxypHcTHTe Ha HpyskecTsoro rxa Mopnanka Ulanpuna u r-xa Ho6puuka Neopruesa.

B nepuona or 31.10.2019 r. 10 kpas Ha KaNeHIApHATA FOAMHA U 10 HACTOALIUS MOMEHT - r-ka Cenun Bonap, i-u
Osusue [lekbo, r-u Hetsp XKoteB v r-v JesH JieHes .

Mpe3 nepuona npoxypuct Ha Jpyxectsoro e r-H Braguvup Panues, kato [pyKeCTBOTO C€ NPEACTABIIBA OT 3a€IHO
OT M3IbJHUTENHNA AupekTop r-ka Cennu bonap u npokypucra na dpyxecroro r-u Baagumup Pandes.

1.4 IIpomnana e codcmeenocnma Ha AKYUOHEPHUA KARUMAA RPe3 nepuooa

B1B Bp3Kka ¢ NMpoMeHHuTe Ha cOOCTBEHOCTTA Ha aKLMOHEPHHs kanuTiaa Ha JpyxectBoTo npe3 2019 r., no-nony e
npencraseHa nHOOpMALKS 33 H3MEHEHHETO Ha CTPYKTYPaTa Ha COOCTBEHOCTTA BLB BCEKU €IMH OT MIepUOIUTE

B nepuona ot 01.01.2019 r. mo 15.01.2019 r., cTpykTypaTa Ha COOCTEBHOCTTAa Ha AKLMOHEPHUS KanWTAl Ha
HpyxecTsoTo e Ouna cienHara

HomuHan va 1

Mpouenrten . Obo
bpo# akuuu aKuun
asd (B J1eBa)
(B neBa)
Coxexan C.A., OpHauys 58.45% 42 084 100 4 208 400
Cocuere JKenepan Excnipecbank AJl 41,55% 29916 100 2991 600
06110 AKLHHOHEDEH KanHTajl 100,00% 72 000 - 7200 000

Ha 01.08.2018 r. mexny dpeHckara puHaHcosa rpyna Société General Group u yHrapckata duHaHcosa rpyna OTP
Group Oe noAnycaH rnpeaBapUTENeH A0TOROP 33 NPEXBbPJAHE HA aKLFH Ha ApyikecTsa OT rpynata Société General
B Buiarapus, cpen xouro u 3AJL ,,Coxenalip Bonrapus™ AJl u ,,Cocuere JKenepan Ekcnpecbank™ AJl Ha ,,Banka
HCK* EAJl, uned na dunancosara rpyna OTP GroupOTII.

[MpexBbpasHeTo Ha akuunTe 6e u3BbpiueHo Ha 15.01.2019 r., cnen nonyyasaneTo Ha paspeuicHue ot KomucusTa 3a
¢unancor Hamop (KOH).. Ha 6asa Ha ropoHOTO, CTPYKTYpaTa Ha COOCTEBHOCT HA AKLMOHEPHUS Kamuraj Ha
HpyxecTBoTO ce npomeru 1 npes nepuona ot 15.01.2019 r. no 31.10.2019 r. 6¢ cnenmara

Homuuam Ha 1

IpouenTten . Oo6uwo
bpoit akunu LN
asn EEEa) (B J1eBa)
Bauka JICK EALT 58.45% 42 084 100 4 208 400
Excnipecbanx A/ 41,55% 29916 100 2 991 600
O06110 AKIHOHEPEH KanuTal 100,00% 72 000 - 7200 000

Ha 10.07.2019 r mexay ,.banka JCK* EAJL, ¢ EMK 121830616 u ,.ExcnpecGank™ AJl, ¢ EMK 813071350, ot efina
cTpaHa, u ,,I'pynavia JKusorosactpaxosane™ BAJT ¢ EMK 131273330 Ge cksroueH foroeop 3a npexabpiasHe Ha 100%
oT akuuute Ha ,.Excripec JXKuporozactpaxosane™ Al Ha ,.[I'pynama JKusorozacrpaxosane™ EAJl,. C Pewenue Ha






~I'pynama Kusotozacrpaxosane Excnpec EAJT

NOSACHUTEJHU BEJEXKHU
33 TOAWHATA, NPUKTIOYBALIA Ha 3 | nexemspu 2019 r.

OcHosuuTe 3acTpaxosaTeniy MPOIYKTH, KOMTO 3acTpaxoBaTenHoTo APYKCCTBO MNpeAnara, KOMTO ca CBbP3aHH ¢
OaHkoBH npoaykTH, ca:

* 3actpaxoeka ,)KuBoT” 3a Kpeaurononyuareny;

® 3actpaxoska ,)Kupor” sa KIHUYOBH Jidua Ha Kpeautononyyatenu (manku u CPENHN mpempusTUs wiH
KOPMOPATHBHH KOMNIAHUH) Ha KpeauTHa YClyra oBbpApadhT U MHBCCTHLMOHHK 3aeMu;

s ['pynosa puckosa 3aCTpaxoBaKa ,,)KHBOT";

® 3acTpaxoBKa chC CHECTOBEH Xapaxrep;

® 3acTpaxoBka snononyka ua dusuuecku nuua KpeanTonony4aTeny Ha KpeAHTHa yclyra OBBPIAPAYT, THTYAAPY Ha
pasnianiaTesnHa cMeTka WM Ha CIIeCTOBHA CMETKa;

® 3acTpaxoBKa 3M0N0JyKa Ha NIPUTeRATENH Ha KaPTH H 3aCTPaxoBka 3NONOMYKa Ha NpHTekRaTeNH Ha peBOTBMUpaLIK
KapTH.

L 3aCTanOBKa - KHMBOT™ Ha JH/BMHI‘OHOJ‘I}"IHTGJ‘II/I/C’LBJIB)KHHU.H MO JIN3UHIOBH llOFOBOpI/I;

¢ [I'pynosa cemeiina 3aCTpaxoBka 370MonyKa;

® AKTMBHO Mpe3acTpaxorane rio 3actpaxoexa ,,)Kusot” 33 KpeauTONONy aTeny.,

2.1 ba3sa 3a u3roresiHe

pasnonoxenye 3a nponaxsa, KOUTO ca OLEHEHU HO ChpaBeanysa cToffHOCT M QuHaHCOBN AKTHBH, OTHUTAHU 1O
CHpaseniiBa CToMHOCT B nevanGata wiy 3ary0ara.

CuetoBonHATE PErUCTPH HA 3aCTPaXoBaTENHOTO APYKeCTBO Ce BOJAT B OBJIrAPCKHU JIeBA - HAUMOHANHATA BasyTa B
Peny6nuka Boarapus. Haunute B rogminus ¢bunHaHcoB oTuer ca [pelicraBeny B Xunsiau Gbirapeky sesa (xnn.ns.),
OCBEH aKo He e yIOMEHATO APYTO.

(GUHAHCORO OTYMTaNE (MC®O), Taxa kaxTo ca NpHETH 32 Npunarae B Epponelickus ¢bio3 (EC). Oruernara pavka
»MC®DO, mpuern ot EC” no CbUIECTBO € OnpeneneHara HaluoHalHa cueroBoiHa Gaza MCC, apuety ot EC,
PeriaMeHTHpanu ¢be 3aKOHA 3a CYETOBOACTBOTO M nepuHUpaEk B T.8 0T HeroBute Hombanutentu pasnopeadu.,
Tpunoxum B Bwarapus, tepmunbr »MCOO, npuern or EC™ fpelcTapnasar MexayHaponHuTe CYeTOROMHM
cranaaptn (MCC), npuetu B cLOTBETCTBHE ¢ Pernament (EOQ) 1606/2002 na EBponeiickus napnament u na Copeta,

AeiicTaumo npeanpustue

PUHAHCOBUAT OTHET Ha JIPYIKECTROTO € MAroTBeH Ha 6a3a npunuMna-npeanonokeHue 3a AeAcTBallo npeanpuaTHe.
Hpyxectsoto ¢ peasisupano neyanba Ha ctolimoct 929 xun. s 3a unancosara 2019 romuna u newansa 3a
hunancosata 2018 roauna s pasmep Ha 139 xun. ns.

Ha 11 nexemspu 2019 r., Coeeture Ha Hupexropute ua I pynama Kuporoszactpaxosane™ EAJl u ,Ipynama
JKuotosactpaxosane Excripec™ EA]] B3emar peluenye Ha npennoxar Ha EnHonuunua cobeteenuk Ha xanurana ¢
LU onTHMUSHpaHe Ha CTpykTypata Ha I'pyrnata B Bearapua  na oGeauusr CTPYKTYPHTE € pecypcute Ha aBeTe
KHBOTO3ACTPAXOBOTANCHH APYKECTBA B brarapus nocpencrsom npeodpasyBane upes BAMBaHe Ha » pynama
JKuBoTozacTpaxosane Excrpec” EAJl B ,,[pynama Kusorozacrpaxosane* EAJT. B usnsinenve Ha B3cTuTe pewerus
Ha 13 nexemspu 2019 r. e cxmouen AOTOBOp BauBaHe Mexay ,[pynama JKuBoToszacTpaxopane™ EAJl (xato
npuemawo apyxecteo) u.,,[pynama XKusoTo3zactpaxosane Exkcnpec * EAJT (iato [Ipeobpazyeamo ce APYXecTso),
kato 18 xexemppu 2019 r. HoroeopbT 32 BvBaHE € BrincaH B Twproserust peructnp.

C petuenme Ne326-K3 ot 14 mait 2020 r. na Komucusira 3a dunancon Hal30p, nnaHkupanoTo npeobpasysane upes
BiuBaHe Ha , I'pynama Kusorosacrpaxosane Excripec EATT 8 ~I'pynama KugoTtozactpaxosane* EAJT ¢ ono6peno,






~I'pynama JXusoroszacrpaxosane Ekcnpec* EAJL

[NOACHUTEJHHU BEAEKKH
3a roaunatra, npHkmousaia Ha 31 nexemepu 2019 r.

MCC 28 “HusecTHunn B ACOUMHDPAHH H CHLBMECTHH NPeATPHUSITHA (H3MEHeH) — Advirrocpoynn yuactus B
ACOUHHUPAHH H CHBMECTHH NPEANPHATUS — B CHAA OT 1 suyapu 2019 r., npuer ot EC

[pomennTe uzacHaBar, 4e:

®* MC®O 9 cnensa na ce mpmsiara camo 3a Tesn ABJITOCPOHHI YYaCTUS B aCOLUMMPAHKW WM ChBMECTHH
NPEANPUSATHS, KOUTO HE CE OTUMTAT 110 METOA Ha COBCTBEH KATHTAN.

¢ Dpu npunaranero Ha MCOO 9 npeanpusTueto He B3ema npensua 3aryOuTe Ha acoUUupaHOTO Miu
CbBMECTHOTO NPEATIpUATUC, HII 3aryOuTe OT 00e3LeHKa Ha HETHATA WHBECTHLIHS, MIPH3HATH KATO KOPEKLMY

Ha HETHATa HHBECTULHA B ACOLMMPAHOTO HIIH CbBMECTHOTO NPEANPUSTHE, Bb3HUKHANH OT NpUIaraHeTo Ha
MCC 28 HUnsecTuunu B acOUMHPAHY H CHBMECTHH NpeanpHATHA.

KPMC®O 23 ,HecurypHoeT 0THOCHO OTUHTAHETO HA AAHDLK BbPXY A0X0Aa“ — B cuna oT | simyapu 2019 r.,
npuer oT EC

Pazsacuennero JaBa ClieJHUTE HACOKH 3a NpwiaraHe Ha H3UCKBaHuATa Ha MCC 12 oTHOCHO NpH3HaBaHe ¥ OLIEHABAHE,
KOraToO MM HECUTYPHOCT OTHOCHO OTYHTAHETO Ha JaHbK BbPXY BOXOJA:

®  HPEANpPUATHETO CNElBa 1a OTPasH e(eKTa OT HECUIYPHOCTTA NP OTHHTAHETO HA HAHDbKA BBPXY A0X0Aa,
KOTATO HC ¢ BEPOATHO NAHBYHUTE BIACTH 12 TIPHEMAT M3BBPIIEHOTO CUETOBORHO H NAHbUHO TPETHpPaHE OT
CTpaHa Ha NPEANPHATHETO

® 32 OCTOMHOCTSBAHE HA HECHUIYPHOCTTa CJEHBA [A Ce H3ION3BA WM HAH-BEPOATHHAT pasmep Ha
SAB/BKEHUCTO, MM METOABLT HA O4YAKBAHAT2 CTOMHOCT, B 3aBHCHMOCT OT TOBA KOH MeTox no-nobpe
NpeABHK/A PA3PEUIaBaHETO HA HECUTYPHOCTTA M,

¢  HaNpaBeHUTE OLCHKN M NOMyCKaHHs TpibBa na 6bAAT tpepasriiexnaHy, Korato OBCTOATENCTRATA ca Ce
TNPOMEHHIIM MM UMA HOBA MH(POPMALUA, KOATO 3aCSTa HANIPABEHITE OLEHK,

Foanminn noaodpenns na MC®O 2015-2017 r., B cuaa ot | Anyapu 2019 r., npueru ot EC
Tesn nzmeneHns RKIIOUBAT HECHIIECTBEHN TIPOMEHH B:

® MC®O 3 "Busnec koMOuHALWK" - IPYKECTBOTO TpeOUeHsABA TPEAHLIHUA CH A5UT B CbBMECTHO KOHTPONMpaHa
HEeHHOCT, KOTAaTo NPUAOGHE KOHTPOT HAX Hes.

e MC®OO 11 "CesmectHn npeanpusarusa" - JPYKECTBOTO HE NMPEOLCHABA MPEAHIIHMA CHM ISJI B CHBMECTHO
KOHTPONIMPaHa N€HHOCT, KOTATO IPHAOOHE CHBMCCTEH KOHTPON BLPXY A€HHOCTTA.

e  MCC 12 ,Jlaubuy BLPXY 10X0M2“ - IPYKECTBOTO OTYNTA BCHYKH eeKTH BbpPXY AaHbKAa BLPXY HOX0Ja B
pesynTaT OT AUBHACHTH (BKAKOUMTESHO TNAUIAHHA 10 (PUHAHCOBH HHCTPYMEHTH, KNacH(DHLUPAHH KaTo
COOCTBEH KanuTai), B CbOTBETCTBHE C TPAH3AKLMHTE, reHepUPALLE pasripenenumara neyanda - T.e. B neuanbara
WK 3ary6ara, Ipyrus sceoGXBaTen 1OXOA WM COGCTBEHHS KAMUTAN:

®  MCC 23 "Pasxoau 1o 3aeMu" - APYKECTBOTO TPETHPA KATO 4aCT OT OGILIHTE 3a6MH BCEKH 336M ITbPBOHAUANTHO
B3€T 3a pa3pabOTBAHE Ha aKTHB, KOraTo akTHBbT € FOTOB 33 MIAHUpaHaTa ynorpeba win npoaaxéa.

[IpemaneTo Ha Te3u H3MEHEHHS HA CHLUECTBYBALLKTE CTaHNAPTH HE € AOBEJO JO CbLUECTBEHH NPOMEHH BbHB
thuHaHcoBHA oTueT Ha Ipynama usorosacrpaxosase Excnpec EAJI,

Cmanoapmu u usmenenusa na cuiecmeyeaniu cmanoapmu, uzoaoenu om CMCC u npuemu om EC,
KOUMO 6Ce Qe HE CA A3 8 CUA(

KbMm nararta na ono6peHne Ha To3H BUHAHCOB OTUET ca nyGHKyBali HOBM CTAHIAPTH, U3MEHEHMUs M PA3ACHEHHUS
KBM CBIUECTBYBALIM Beye CTaHAAPTH, HO HE Ca BIiE3/M B CHla uau He ca npuetd ot EC 3a dunancosara roavHa,
samousaiia Ha | snyapn 2019 1., 1 He ca GHITH NPHIOKEHH OT MO-paHHa 1aTa OT HpyxecteoTo. Undopmanus 3a tesu
CTaHAAPTH 1 H3MEHEHUA, KOHTO UMAT e(eKT BbPXY (MHAHCOBUA OTHET Ha JIPyKECTBOTO, € TIPEACTABEHA NO-I0NY.

PbkoBoacTBOTO OuakBa BCHYKM CTaHJApTH UM MU3MEHEHHUS Ja ObaaT NPpUETH B CYETOBOJHATA MOJHTHKA Ha
pr)KGCTBOTO pC3 MbpBst NEPHOA, 3aM04Balll ClIe/ AaTaTa Ha BJAM3AHCTO HM B CHIA.

MCC 1 u MCC 8 (usmenenn) - TeQUHULHA HA CLINECTBEHOCT, B CHIA OT | siHyapu 2020 r., npuetu oT EC






oI pynama JKuorosactpaxosane Excnpec* EAJT

[TOSACHUTEJHU BEJAEXKH

3a rOJIMHAaTA, NPHKITIOYBALIA Ha 3 | nexemspu 2019 r,

[Mpu nsroTesxeTo Ha npencrapexus (bHRAHCOB OTUET 3HauUMuTE TIPCUEHKN HA PDKOBOACTBOTO MPM MPHIATAHETO Ha
CHETOBONHMTE MONUTHKU Ha JIpYXecTBOTO H OCHOBHHMTE H3TOMHMUM HA HECHTYDHOCT HA CUETOBOLHMTE
NPUGIHUIUTENHN OLEHKY He ce Pa3uvaBar o7 Te3H, ONOBECTERU B FOAULIHUS (unancoB oTueT Ha JlpyrKecTBOTO Kby
31 nexemspu 2018 r,

HH(.bOpM&LlHﬂ OTHOCHO CbUIECTBEHUTE NPEINONOKEHHNA, OUEHKH U AONYCKaHKA, KOUTO 0Ka3BaT Hal-3HauNTENHO
BIIMAHHE BBPXY NPU3HABAHETO U OLEHIBAHETO Ha aKTUBH, NacHBY, ITPHXOIH 1 pasxoau € npeacrasena No-1041y.

2.4.1. Oéesyenxa na He(hunancoen axmueu
3a 3aryba or ofesueHka ce llpu3Hasa cymata, ¢ KoATO GanaHcoBaTa CTOMHOCT Ha AajeH aKTUB MNH eNMHMLA,
reuepupama FlaplrllIHl/[ NOTOIH, npesuillaBa Bb3CTAHOBUMATA UM CTOHHOCT, KOATO € no-gHcoKarta or crnpaBeanuBara

CAMHALQ, reHepHpalla NapuuHu NOTOLM, W ONpeens PNOAXORAMUA HHCKOHTOB (BaxTop ¢ Len Kankyjiupase Ha
HaCTOALIATA CTOAHOCT Ha Te3u MapHYHU MOTOLM (Bxc. nosicHeHue 4,16), [Tpu wsuncnssaue Ha ouaxsannTe ObaeLum
TTapHYHM  NOTOLM PBKOBOACTBOTO MPAaBM MPELNONOKEHHS OTHOCHO Obacuwinre GpyTHu newandu. Tesu
TMPCANONOKCHUA Ca CBBP3AHK ¢ GbRelud ChOWTHS U obcrosrencrea. JleHcTBurentute pe3ysnTatd Morat na ce
Pasu4aBar i 1a HANOKAT 3HAYMTENIHH KOPEKLIUH B AKTHBUTE Ha HpyxecTBOTO npes cicasaaTa oryeTHa rojuHa.

B rnioseyero CllyHan TipH onpenensiHeTo Ha MPHIOKHUMHA AUCKOHTOB (baKTop C€ MpapH OLEHKA Ha noaXomsiiurTe
KOPEKLMHA BbB BPB3KA C TNa3apHMUs pUCK U PUCKOBUTE CbaKTOpl/l, KOATO Ca CIISLLHCI)M‘{HI/[ 3a OTHCITHUTE AKTUBMU.

2.4.2 Hoaezen ycugom na aMOpmuUIUpYyeMU aKmugu
Prrosonctsoto npepasrneskna nonesuus xusoT Ha AMOPTH3UPYEMUTE aKTUBH B Kpas HA BCEKU OTUETEH nepuos,.

KoM 31 nexemspu 2019 r. prkoBoacTeoTo OMNpeiesis NONCIHUS XX UBOT Ha AKTUBHTE, KOWTO AIPEACTaBAABA OUAKBAHUAT
CPOK Ha N0JI3BaHe Ha akTuBuTe OT [pyxecTBoTo. [TpeHOCHNTE CTOMHOCTH Ha AKTHBUTE C2 aHATU3UPAHH B [TOACHEHMNS
14 u 20. [eiictBurennmnar nonesen xuBoT mosxe Aa C€ Pa3HiaBa OT HANpaBeHaTa OLUEHKA NOPAIH TEXHMUYECKO
MOpaJIHO u3XabsBaHe, NpeauMHO Ha COPTYEPHU NPOAYKTH U KOMMOTbPHO 060pyaBaHe.

2.4.3. 3a0vancenue 3a UnAauane na depunupanu doxoeou

PbKOBOACTBOTO OLEHABA BENHBIK TOMMUIHO ¢ TIOMOWITA Ha HE3ABUCUM AKTIOEP 3albIKEHHETO 3a M3MNAIAHE Ha
Aedrnupanu noxonu. JlelicTBuTeNHaTA CTOMHOCT Ha 3aUbIDKEHNETO MOMKE [1a e pasivyaBa oT NpefsBapuTesaHaTa
OlieHka Mopaju HeitHata HecHrypHocT. OLEHKATa Ha 3aMbiDKeHUeTo 2a u3rauviatde Ha neUHMpaHd AOXOLU Ha
CTOAHOCT 91 Xun. aB. (2018 r.: 178 xun. JB.) ¢¢ Gasupa Ha CTATHCTHMECKH TIOKA3ATENM 32 vndaaLHs, pasxoau 3a
30paBHO OGCNYHBAHE H CMBPTHOCT. Hpyr daktop, koitto oxaszsa BIIAHME, ca npeiBuieHuTe oT [pymecTroTo
Oblein yBenuuenus Ha 3aruiature. HuckonToure paxtopn ce ONpEeNeNsT KbM Kpas Ha BCAKA TOAMHA CIPAMO
JUXBCHUTC NPOUEHTH HA BUCOKOKAYECTBEHH KOPNOPATHBHM obnuraunM, KouTo ca ACHOMUHHpAlK BLB BANyTATa, B
KOATO e ObAAT M3atan AedHHMPAHHTE HOXOMU H KOUTO Ca € nanex, CrboTBETCTBALL NPUOAUIUTEIHO HA MAamexKa
Ha CHOTBETHUTE MEHCHOHHY 3aabkeHus. HecUIypHOCT B NIPUONM3UTENHATA OLIEHKA CbLIECTBYBA MO OTHOLLEHYE HA
AKTHEPCKHTE [OMNYCKAHHA, KOATO MOXKE a Bapupa u [a OKaxe 3HAYMTENeH e(eKT BBPXY CTOHHOCTTA Ha
3aNbIKEHMATA 32 N3MTAAHE Ha NehUHUPaHH AOXOAK H CBBP3AHUTE € TAX PA3XOAM.

2.4.4. Oyennsane no cnpagedausa cmoiinocm

PbkoBoacTBOTO H3n0A3Ba TexHUKH 32 oueHABaHE Ha CHpaBeTHBATa CTOMHOCT Ha (MHAHCOBM MHCTPYMEHTH (nipu
JATICA Ha KOTUPAHH LEHH HA aKTHBEH 11a3ap) M HEGUHAHCOBM AKTHBH. Ilpu npunarane Ha TexHUKM 32 oLieHABAHE
PBKOBOACTBOTO H3MON3BA B MAKCUMANIHA CTeNEH MA3apHy JaHHH 1 MPEANOIOKEHUA, KOUTO MA3APHHTE YUACTHULM
Ouxa BBI3NPUENH NPH OLEHABAHETO Ha NajeH MHCTpyMenT. Korato nuncsatr mpumoxcnmu NasapHU  JTaHHH,
PBKOBOACTBOTO U3MONI3BA CBOATA Haii-nobpa oueHka Ha MPEANONIOKEHUATA, KOHTO OHXa HAMpaBWIM Masaphute
yuacTHHUH. Te3n OUeHKH MOraT fa ce pasiuuaBar oT JeCTBUTENHUTE UCHH, KOUTO Gixa 6unM onpedeseNn npu
CllpaBennuBa NasapHa cAenKa Mexay HHOOPMUPAHH U ycenaeurn CTPaHH B Kpas Ha OTYETHMS [1eproa (BX. NOSCHEHHE
33).

2.4.5. Mposuzuu






»~I'pynama JKusotosactpaxoraue Excnpec EAJL]

NOSICHUTEJHU BEJEKKH
3a ronuuara, npukmovsama Ha 31 nekemspu 2019 r.

®yuxunonasnna sanyta u BAJIyTa HA APEACTABSIHe

DUHAHCOBUAT OTUCT € NpeACTAREH B Obarapeky JicBa, KoATo € hyHKUMOHANHATA BAYTa v BanytaTa Ha NPEACTaBAHE
Ha 3acTpaxoBaTenHoTo npymectso. Cienkute s IYAKIECTpAHHA BANyTa IBPBOHAYANHO CE OTPA3ABAT BbLE
PyHxunoHanHata BasyTa 1o oGMeHHus KYpc Ha natara Ha caenkata. MoHeTapHUTE akTHBY 1 RacUBH, NEHOMUHUPAHH
B MYXCCCTPAHHHU BATYTH C€ NPEU3YLCHSBAT BbB tyHKuMOHANHaTA BaNYTA, B Kpas Ha BCEKH MeCeLl, 110 3aKIH0Y HTeTH S
o0MeHeH kypc Ha Buarapcka Haponna Bawka 3a nocneanns paGoTeH AeH OT CLOTBETHHA Mecew. Beuukn Kypcosu
PasiuKu ce NPH3HABAT B OTHETA 33 JOXOIUTE.

HemoneTapuure axTusu u nacusm, kouto ce OUCHABAT 110 UCTOpHMECKA LieHa HA NpuaoGuBaHE B 4yXKINECTpaHHA
BallyTa, e NMpeBpbUIAT BbB (QYHKUHOHATHATA BATyTa [0 0GMEHHMS Kype KbM JaTara Ha MbpBOHAYANHATA CAETKA

(mpunoGusane).

Ochosxure BanyTHH Kypcose kbM 31 aexemspu 2019 cripamo Obarapckus JieB ca, KaKTo ce/pa;

2019r. 2018 r.
1 EUR 1.95583 1.95583
1 USD 1.74099 1.70815

Ot 1999 ronuna Obarapckuar nes e ¢ ¢ukcupan kype or 1.95583 ns. za €/IHO €BpO.

HemoweTapuute akTuBy u nacuem, kouto ce OLEHABAT MO UCTOPHYECKATA LCHA Ha NPHLOGUBAHE B qy>KnecTpaHHa
BajlyTa c€ MNpeBpbWAT BbB (BYHKUMOHANHA BalyTa, KaTo ce M3NON3BAT OOMEHHM KYpCOBE KLM jaTtata Ha
[IbPBOHAHANHATA TPAH3AKLHA U HE CE NIPEU3UUCTSIBAT BOOCHEACTEHE, HemonetapuuTte akTisu u NacuBH, OUEHEHH 110
ClpaBeiINBa CTOMHOCT B uyX/JeCTpaHHA BalyTa, ce MPeBPBLIAT BHB QYHKUMOHAIHA BaNyTa, KATO CE W3MON3RA
OOMEHHHS Kype KbM aTaTa HA OLEeHKA Ha CrpaBeanMBaTa CTOMHOCT. Beuuku KypCOBH Pa3MKH ce OTHACAT B oT4eTa
32 LOX0AMTE, C M3KITIOYEHHE HA PA3AMKH, CBBP3AHM C MO3ULMY, 32 KOUTO TeyanduTe MM 3aryGuTe ce nprsHaBat
AMPEKTHO B COGCTBEHUN KanuTan U Korato neqanGata wau 3aryGaTa ce PU3HABA B COOCTBEHMA KAMUTAN HETHO OT
BaJIYTHHUA KOMITOHEHT.

Hanbk BLpXy noxoamre

Texyuy danvi gvpxy doxodume

Tekywnre nanbunu akTuBM U nacusu 3a TEXYLINA NEPHOA CE NPM3HABAT MO CYMara, KOATO Ce 0MaKea Aa 6bac
Eb3CTaHOBCHA OT HIIK [1ATCHA HA JaHBUHUTE Bracty. [Ipu n3drcieHne Ha TCKYLUMTE [IAHDBLM Ce NPUIAraT JAHLYHKTE
CTaBkd W NaHBYHUTE 3aKOHH, KOWTO €a B CHNA WIH €A B 3HAYMTENHA CTEHeH OPHETH KbM J4aTaTa Ha OT4eTa 3a
(UHAHCOBOTO chCTOSHME,

Tekyuure nansum ce npusnasar MPAKO B COOCTBEHMSA KANWTAN (4 He B nevandaTa wiu 3ary0ara), KoraTo AaHbKbT Ce
OTHACA 10 CTATHH, KOMTO €2 G NPHIHATH NPAKO B COBCTREHMS KATHTAN.

Omcpouen danvr supxy doxodume

Otcpoyenure JanbLu ce NPU3HABAT 1O HANAHCOBUS METOA 32 BCHYKU BPEMEHHH Pa3NUKK KbM aTaTa Ha OTYeTa 34
pHHAHCOBOTO CLCTOAHMUE, KOUTO BHIHHKBAT MEIKRY RaHbYHATA OCHOBA HA AKTHBUTE 1 HACUBHTE H TEXHUTE GATALCOBH
CTOHHOCTH.

OTCpO‘IEHH JaHBYHH MACHUBU CE NMpU3HABaT 32 BCHUKM oOnaraemu BPCMEHHH Pa3/IMKH, OCREH CTeHenTa, 10 KOsATO
OTCPOYCHHAT JaHb4Y€H NAaCHB BB3HMKBA OT BPBOHAYANHO ApHU3HaBaHEe Ha penyraums WaM OT bPBOHAYANHO
IPU3HABAHC HA AKTWB HMIIK MACUB OT NaneHa cienka, KoATo He ¢ Bu3nec KOMOMHALMA ¥ He BJIUAC HUTO BBpXY
CUECTOBOIHATA neqanﬁa, HUTO BbpXYy AAHBUHATA Neyanda wiu 331’}/63 KbM MOMEHTa Ha M3BBPIIBAHE HA CAEJIKATA.

AKTHBHU no OTCPOUYCHH AAHBLHU ce NPpU3HABAT 38 BCUUKH HaAMageMy BPEMEHHH PAa3NUKH, MPEHECEHH HEH3NOM3BAHM
AaHDYHU KPCAUTH W HEHIMOON3BAHHU OaHDBYHH 331‘}’611, 0 CTeNneHTa, 40 KOATO € BEPOATHO Ja € nanuue odsaraemMa
nel{aJ16a, Cpeily KoATo na 6’bLlaT U3MNON3BAHKH HaMaNiIAeMUTE BPEMEHHU pa3IHKK, [IPEHECCHUTE HCHU3IIOA3BAHM
AaHBYHH KPCAMTH Y HEH3MOA3IBAHUTE AaHBpYHU 3ary6u, OCBEH aKO OTCPOUECHUST HAHBUEH AKTHR Bb3HHKBA OT
MEPBOHAYATHO NpHU3HABAHE HA aKTUB WM NTACHUB OT AaACHa CALNKa, KOSTO He € Ou3Hec KOMOMHAUMs U He BJIMAC HUTO
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3a roArHaTa, NpUKRYBaLLa Ha 3 | AeKeMBpHU 2019 r.

CbOTBCTHHA nasap.

B kpas Ha roamnata GuHancoruTe akrusy Ha HpyxecTBOTO BKIIOUBAT PUHANHCOBM aKTuBM Ha PasMooKeHHe 3a
npona:ba, NapHYHu CpeacTBA 1 NapuYHu CKBUBANEHTY, PUHAHCOBH AKTHRY IPH3HATH B Ieuanta i 3aryba, 1enosur,
B3SMAHUA W ApYTH,

Dunancosu UHGeCHI Y Ha PA3ROIONCCHUE 30 I1p000.’)f€60
DrHaHCOBH dKTUBU Ha pasnojioxeHue 3a npona>i<6a ca Te3u HEJACPUBATHUBHYU (buuchomr AKTHBH, KOUTO ca

AKo cripaBeaMBaTa CTOMHOCT He MOKE Ia Obe HAnEXIHO Onpelenena, Te3u PUHAHCOBH HHCTPYMEHTH O OLESHABAT
Mo UeHa Ha ﬂpMﬂOGMBaHe, KOATO npeacraBisiBa CIpaBeAIHBaTa CTOMHOCT Ha B'b3Hana)K}1€HM€TO, mnaTeHo 3a
NpHAOOHBAHETO HA MHBECTULIMATA, UIN IbPBOHAYANHO MONY4eHaTa CyMa Ha (PUHAHCOBHS MacKB. Bcuukm pasxoau
110 CACTIKaTa, KOUTO Ca MPSKO CBbP3aHH C IPUA0OMBAHETO, Ce BKIOYBAT B LeHaTa Ha NpUAOOUBAHE HA MHBECTHIHSATA.

3aevu u g3esarun

AbPXKAHH N0 NAsIex, NO aMopTH3HpaHa CTOHHOCT, ¢ M3MOJI3BAHETO HAa METola Ha eOEKTHBHISI NUXBEH [IPOLEHT.
HamajeHa ¢ npoBu3uaTa 3a 06esteHka. [Teyanbure u 3aryOuTe OT 3aeMH W B3EMaHUA ce NpHU3HABAT B neyasndara unu
3ary0aTa, KOraTo 32eMUTE U B3EMAHMATA ObaaT oTnCcay uan o0e3LeHe H, KakTo 1 Upe3 Opoueca Ha AMOPTH3ALHS.

Chnpasedrusa cmotinocm na Gunancoeu axmusu

Cnen mbpsoHauanHoTo NpH3HaBaHeE, ZpyXecTBOTO OLEHABA BUHAHCOBHTE AKTHBH Ha pasnonoxeHue 3a npogaxoa
Mo cripasefiuBa cTolHocT. [pasuiata 3a oucHka Ha duHAHCORUTE WHCTPYMEHTHU Ha JIpy)ecTBOTO pernamMentupar
PE/d ¥ HAYMHA 32 NOC/EBALIA OUSHKA, U3TOUHMLIHTE H CHCTEMHTE 3a cbOupaHe Ha MHOOPMaLKs 3a CripaBeANMRATA
CTOMHOCT Ha PUHAHCOBHTE HHCTPYMEHTH.

Awopmusupana cmoiinoem

3aeMHTE ¥ B3EMAHUATA, Ce OLEHABAT 1O amopTH3HpaHa CTORHOCT. Ts ce H3uMCABa, KaTo Ce H3N03BA METOBT HA
ePEKTHBHHUA INXBEH NPOLEHT MuHyc 3arybarta o 06esLeHKa,

W3uncnenneTo otunra Beska npemus MaH oTcTbrka Np1 OPUAOGMBAHETO M BKJIIOUBA Pa3sXOAMTC M TAKCHTE N0
CAC/KaTa, KOUTO NPENCTABIABAT HEPA3ENHA YaCT OT ePEeKTHBHMUS THXBEH TIPOLEHT.

DHHAHCOBH AKTHBH 110 CHIPABELTUBA CTOHHOCT, OTYHTAHH upes Meyanta wiu 3ary6a
DUHAHCOBU AKTUBH N0 CIIPABE LTHBA CTOHHOCT npes nevanta unu sary6a BKIOYBAT HHHAHCOBH AKTHBH, IbPKAHHK 32
Nposiax6a M Te3u aKTHRH, KOMTO NPH MbPBOHAUATHO MpustaBaHe ca 0003HAYeHU Kato (PUHAHCOBH AKTHBH MO
CripaBesTuBa CTORHOCT npes nmeuanfa win 3ary6a. MHpecTuimy, 3aKYNeHU ¢ HAMEPEHUETO 3a Npojiaxba B GIM3KO
Obaeiue, ce KnacupuUHPAT KaTo AbPKAHY 33 TbPryBaHe. [epHBATH, BKIHOUYNUTENHO OTAEIHO CBBLP3AHM IepunarH,
CBILO Ce KNaCU(MUMPAT KATO IbPXKAHH 33 ThPryBaHE OCBEH Ko He €€ 0003HaUAT KATO eQeKTUBHM XeLKUpaLIH
HHCTPYMEHTH, Aedunnpann B MCC 39. 3a na 6baar MHBECTHUHMHMTE MOCOYEHH MO CHPABEANMBA CTONHOCT 1pes
neuanbara unu 3aryGara, Tpsba 12 ce cnaspar CIEAHHTE U3HCKBAHMA!
> IlocouBaneTo no crpaBemInBa CTONHOCT CAMMHHHPA WM 3HAYATENHO HAMANABA HENOCEA0BATENHOTO

OTYUTAHE, KOETO B LPYrH Ciy4au OH Ce MOABMIO OT OTYMTAHETO Ha AKTHBHTE MIW NacUBUTE WM

NPU3HABAHETO Ha neyantu u 3aryfu Ha pasiudHa 6aza

HAn
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3a roluHaTa, npukioBawa Ha 31 gekemepu 2019 .

3a uenuTe HA ONOBECTABAHETO Ha CNpaBEAINBATA CTORHOCT, JIpyH#eCTBOTO ONpeacns pasiuuuu Kiacope aKTHBH U
NacHBH B 3aBHCUMOCT OT TAXHOTO ECTECTBO, XApaKTCPACTHKH H PHCK U OT ChOTBETHOTO HWBO OT fiepapxusaTa Ha
CNpaBeNINBaTa CTORHOCT, ONUCAHA MO-rope.

AHa/u3 Ha COpaBeITUBUTE CTONHOCTH Ha (HHAHCOBY aKTHBY M meTaiin KaK ca OLEHeHHU e npeacTaseH B Benexka
33.

O0e3uenKa Ha pUHAHCOBM aKTUHRN

I[py)KCCTBOTO NpeUCHABA Ha BCSKA OTYETHA 1aTa Januy ca Hajlkie 06eKTUBHU JOKa3are/cTBa 3a 00e31eHKaTa Ha
(bl/lHaHCOB AKTHUB WJIH Ha rpyna ot d)HHaHCOBH AKTHBH.

Dunancosy AKMUBU, OMUUMAHY RO AVOPMUUPAHA CMORHOCI

AKxo uma 06eKTHBHU AOKa3ATENCTBA, Y€ C Bb3HMKHANA 3ary6a oT 0Ge3leHKa BbB BPB3KaA C aKTHUBM, OTUHTAHM 110
aMOpTU3MpaHa CTOMHOCT, Cymara Ha 3ary6arta ce oLeHsBa KaTo pasnukara Mexny 6anaHcoBara cTOHHOCT HA AKTHBA
W ceraiuHaTta CTOHHOCT Ha ovakBaHuTe Gbaeuiu TIAPUYHA MOTOLUH (C M3KTIOUEHHE HA OYAKBAHMTE Ghael 3arybu,
KOHTO He Ca Bb3HUKHAH), AUCKOHTHPAHH ¢ TbPBOHAYATHUS e()EKTHBEH TUXBER IPOLICHT 3a (bnHancoRus akTHB (T.€.
e(hEKTUBHUAT JINXBEH MPOLGHT, H3UHCTEH U MHPBOHAUATHOTO APH3HABAHE),

BasnancoBaTa cTOITHOCT Ha akTuBa ce HaMALIBA PE3 M3NOM3BAHE HA KOPEKTHBHA CMETKA 3a IIPOBM3NS 38 0OE3LEHKA.
Cymara na sary6ara ce nmpusHasa B oTyeTa 3a Roxonute. JIpy)KecTBOTO MbpBO MpeLeHsBa aasiu CBLECTBYBAT
00eKTUBHY JOKa3aTeNCTRA 32 00e3LeHKa UHAHBUAYATIHO 32 PUHAHCOBH aKTHURH, KOUTO Ca ChILECTRCHI NOOTAEIIHO, H
WHIAMBUIYANHO HIM KONEKTHBHO 32 PMHAHCOBH aKTHBH, KOHTO HE Ca ChIIECTEEHH nooraenuo. Axo [pyxkectsoro
ONPEAENH, U HE ChIUECTBYBAT OGEKTHBHU N0KA3aTENCTBA 34 00E3LEHKA 3a HHIMBUIYAJHO OUEHSBAH (BHHAHCOB
AKTHB, HE3ABHCUMO JIAJIH TOH € ChIUECTBEH WY He, TO BKIFOUBA AKTUBA B rpyna oT GHHAHCOBH AKTHBY CbC CXOMHM
XapaKTEPUCTHKH Ha KPEANTEH PUCK M T MOANIAra Ha IPETIE/l 33 00€3LEHKA KONEKTUBHO. AKTHBY, KOWTO Ce ToaratT
Ha nperel 3a 06e3ueHKa HHAMBUIYAHO K 32 KOUTO NPOXBIDKABA Ja Ghae npusHarta 3ary6a oT oesueHka, He ce
BIJIIOBAT B KOJNEKTHBHATA [IpElieHKa 32 obe3uedka. [TperneasT Ha obesueHkaTa ce M3BDBPLIBA KbM BCAKA ]1aTa HA
or4era 3a PUHAHCOBOTO ChCTOAHMUE.

AKO B CIEABAIL NEPHOA CyMaTa Ha 3aryGara oT ofe3Lenka Hamaee 1 CTIaabT MOXKe Mo oOGeKTHBEH HAYMH g3 ce
CBBDKE ChC CHOHTHE, KOETO BB3HMKBA, CEN KATO OBe3LECHKATA € NpH3HATa, NPEIN TOBA MpH3HATHTE 3ary6u OT
00€31eHKa Ce BB3CTAHOBABAT [0 CTETEHTA, 10 KOATO OanaHcoBata cToHHOCT HA aKTHBA He NpeBHUIaBA HEropaTa
aMOpTH3MpaHa CTOMHOCT KbM JaTaTa Ha Bb3CTAHOBABAHE. Bb3CTAHOBIBAHETO Ha 3aryGara oT 0Ge3LeHKa ce npy3Hasa
B neuanbara unu 3arybara.

bDunancosu UHECCMUYUU HA PAZNOTONCEHUE 3 npoc)a.)l('6a

Koraro ¢unancos axTHs Ha pasnosioxeHue 3a nponaxda e obesueHeH, CyMaTa, MpeAcTaBNsBalla pasiukaTa Mexny
HEroBata LicHa Ha MNpHAOGHBaHE (HETHO OT NOralleHUs Ha TMaBHALATA M aMOPTU3ALMA) W HErOBATA TeKylua
ClpaBeAIvBa CTOMHOCT, MHHYC 3arybara oT o6e3LeHKa, fIpM3HATA IPEAH TOBA B NMeyanbata 1y 3ary6ata, ce u3sakia
OT OT4eTa 3a BCeOOXBATHHA HOXOI M Ce Npushasa B licvandaTa wiu 3ary6ata. Bn3cTaHOBABAHETO Ha 3aryba ot
00€3LEeHKA 30 MHBECTHLHSA B KANUTAIOR MHCTPYMCHT HE CE NpH3HaBa B nevanbara unu 3ary6ata. BbicTaHoBssadeTo
Ha 3arybda oT ofesueHKH 33 ADbAroR UHCTPYMEHT ce mpu3HaBa B rieuanfata wam sarybarta, axo HApacTBAHETO B
CrpaBe/UInBaTa CTOMHOCT Ha WHCTPYMEHTa MOWe OGEKTMRHO na ce CBBPHKE CbC CBOUTHE, HACTBNMIO cien
NpH3HABAHETO Ha 3arybaTa oT o0e3ueHkaTa B nevyanfara uiu 3ary6ara.

OTnucBaHe Ha PUHAHCOBH AKTHBH U NACHBI
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VsenuueHara, BCaeACTBYE Ha Bb3CTaHORABAHE Ha 3ary6ata oT 06esneHka, BanaHcoBa CTOMHOCT Ha akTuB He MOXeE 12
fipesuLaBa GaiaHcoBata CTOMHOCT, Takara, KakBaTo Gu Buna (cien npucnanane na AMOPTH3AUMUATA), B ClIyuali, ye B
TIPEAXOAHY IEPHONM HE € GuNla NPU3HARAHA 3ary6a oT o6e3neHka 3a cboTBeTHUS aKTHB. Br3cranoBapaHero Ha 3aryba
OT 00e3LeHKa ce npusHaBa B nevan6ata WK 3arybara ocBen axo 4KTHBBT €€ OTHHTA MO NpeoucHeHa CTOHHOCT, B
KOfTO cyyalf Bb3cTaHOBIRANETO CE TPETHPA KaTO yBENHYEHHE OT NPeOLICHKA.

PHHaHCOBH NacHBy

TTepsonavarno npusnasare

DunaHcoBUTE NACUBH B 06XBaTA HA MCC 39 ce Knacuduuupar kato GpuHaHcory MACHBH, OTYHTANH MO ClUpaBeANHBa
CTOMHOCT B neyandara uan 3arybara, Ui Kato 3aeMH W npuBNcueny CPEICTBA, M KaTO NEPUBATHBH, ONpPeLENe U
KaTO XCIUKHpAlM MHCTPYMEHTH B eheKTHBEH XCIK, KOraTo Ca U3NbJAHEHH CHOTBETHUTE yenosud. Jlpyxecteoro
onpenens KiacHHKaLMATA Ha CBOWTE (uHaHCOBHM nacusu TIpH MbPBOHAYATHOTO UM NpU3HABAHE.

DUHAHCOBUTE NacUBM ce TIPH3HABAT MbPBOHAYANHO IT0 CIPABE IUIMBATA HM CTOMHOCT, NNtoC, B Cl1yuail Ha INXBOHOCHH
3a€MH W [DUBJEYEHU CPEICTBA, PA3XOAHTE N0 CHCJIKATA, KOMTO Ce OTHACAT MPAKO KbM npunodusanero wHa

{rHaHCOBHA nacus.

(DHHaHCOBHTe MacHBH Ha pr)KCCTBOTO BKJIIOUBAT TbPrOBCKH M Apyru 3a4bJUKERUSA, 3aIBJDKEHHST KbM
HPGSaCTanOBaTeJTH, 3a0bJXKEHUsT KbM oﬁe3nequTeneH (t)OH,El, 3aAbJOKEHUSA 10 3aCTPaxoBaTENHU AOrOBOPU W ApYTHU.

llocredsauyo oyensisane

Hocnenpaworo ouensipane Ha (UHAHCOBHUTE NACKHBY 32BHCH OT TAXHATA khacuUKaLNg, KaKTO Creapa;

Qunarcosu nacusu, omuumani no CHPABEONUGA CIOTIHOCT 6 newarbama uny sazybama

DUHAHCOBUTE NACHBH, OTYMTAHH Mo CNIpaBejinBa CTOMHOCT B nevyandara in 3arybaTa BKmMOYBaT GuUHAHCOBH
TACHBH, IbPXHAHM 38 THPIyBaHE U (PUHAHCOBH [ACHBU, KOMTO NPY MbPBOHAYANHOTO UM NpH3HaBaHe ca ONpenencHu

KaTo (pMHAHCOBH Nacusum, OTYHTAHH 110 CHpABENNHBA CTOHHOCT B NeyantaTta Wiy sary6ara.

NeuanGure wnu saryGure or macusy, ABPIAHH 38 TbPryBaHe Ce NPU3HABAT B OTYETA 32 OXOAKTE.

HpysxecTBoto He e ONPENCAUI0 GPUHAHCOBH MACHBY, KOHTO CE OTUHTAT Mo CrpaselinBa CTORHOCT B nievanGaTa uiau
3arybara.

3aevu u npusreveny cpedemea

Cren nbpBOHAuANHOTO UM fpusHaBaue, JpykecTBOTO OUEHABA IMXBOHOCHHTE 3aeMu u NPUBICYEHH CPENCTBA 110
aMOPTH3MpaHa CTOMHOCT, UPe3 U3MON3BAHE HA METOA HA ©PCKTUBHUA JIHXBEH HpOLENT.

[Tevanbure u saryGute ot saemure n (pMBIICUEHH CPENCTBA CE NPUIHABAT B OTYETA 32 JOXO/IMTE, KOTaTO NACUBBT Ce

OTNHCBA, KaKTO K Hpe3 npoueca Ha aMopTu3aLimss.

HeTtexymu matepuannu axruen
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Ilpesacrpaxonane

facusro npesacmpaxosane

TpEAnasBaHe Ha kanurana or PHCKOBE, KOHTO MOXe Na npuUMBAT TexKy 3aryGu B pesynTar Ha enunuumm CuOUTHSL.
Beska roauna tazu porpama ce aktyanusupa. I1o BpeMe Ha obunuaiinara cu neiinoct HpyxecTroTo HPEXBBPIIA pUcK
Ha npesacTpaxosarens c wen aa mamanu HETHHTE CH 3ary6u upes AUBEPCHPULMpPaHe Ha pucka. Ueaupanure

HpesaCTpaxosaTenHme dKTUBH B CbOTBETCTRUE C eq)eKTHBHHTe Npe3acTpaxoBaTeHy AOTOBOPH CE ChCTOAT oT:

lpeotersnenu pesepsu 3a HPEAABEHU, HO HeusMIaTeHu NpeTeHLuH,
®  [Ilpeorcruneny pesepsu 3a BB3HUKHANM, HO HenpensBeHu npeTeHy,
©  IHpeorerbnenn pesepsu 3a NPCHOC-NPeMHeH peseps.

HuBoTO Ha npeoTcThneHus PHCK 3aBHCH OT nasapa 4 ce onpenens, 3a aa uma CbOTRETCTBUE C W3UCKBAHUATA 3a
nlarexocnocobHocr 3a ja rapanTupa 3a10BOSINTEEH pesynrar u BB3BPDBIACMOCT Ha Kanurana na pr)l(eCTBOTO.

npeOTCTbHCHI/lTS npeMuu u Bb3CTAHOBHUMHUTE TEXHHYCCKK [POBU3NH M nnarteHu HWETH ce OTYUTAT B oT4HeTa 33
A0XOoOUTE 110 6pyTHa Cyma.

Axkmusno npesacmpaxosare
HpyxectroTo noema fpesacTpaxoparenen puck B obuyaiinka xox Ha IeHHOCTTa ¢ o HKHBOTO3aCTPAXOBATENHY

ﬁpelcu AKBH3IHUHOHHH pasxoau

HpyxecTBoTo pascpousa AKBH3HUHOHHMTE CH pasxonu (ocsen g cayyqalite, B KOMTO He e NPHANOKUMO), KOHTO
TIPEACTABNABAT NPEKN U KOCBEHU PABXOIHM - aKBM3ULHOHHN KOMHCHOHHM U pa3xof, CBBP3AHU ChC CKITHOYBAHETO Ha
3aCTPaXxOBATENHUTE JOTOBOPH, OTUETEHM npes Gunancosus nepron,
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X8pAKTEePUCTHKH Ha NopTdeiina Ha APYKecTBOTO M ApYTH HAKTOPH, KOUTO MMAT BAHAHHE BbPXY PA3BHTHETO Ha
TIPETEHUMUTE NO BUAOBE 3acTpaxosku. Toil e B CBOTBETCTBHE C NpeANnasnuBuMA moaxon 3a GesonacHa rpanuua
CbINIACHO CpelHa Bb3PACT ¥ Cyma Ha 3aema CHopen Hai-no6pHTe NpakTHKH,

ITo norosopu 3a akTHBHO fpesacTpaxosaue JlpyskecTBoTo cieasa chiata METONONOTHA 33 KAJIKYIMPaHE Ha pe3eps
38 NPEACTOAM NIALAHKA Ga3upaliky ce Ha naHK oT LeaMpalara KoMnaHus.

lpecred sa adexsammocm

MIOTOLH, BKJIFQUUTEHO CBbP3aHUTE TaKHBa, Karo Harnpumep pasxoau 3a o6pa60TKa Ha [MPEeTeHUHH u 3a
aﬂMI/IHHCTpMpaHe Ha NOJHLHK, KaKTO U OPHXOAHU OT HHBECTULIMH OT aKTHBHTE, noAnbpXKaWy Te3u 3a0bJDKEHUS.
HpunaraT CE peanua Moaesny 3a OUEHKA, BKNIOUYHTENIHO Mozaena Ha AOHUCKOHTHpaHuTe HapUYHY OTOLH. Z[O CTENeHTA,
B KOATO MperneasT BKAKOUBA AUCKOHTHpaHE Ha MapHYHY MOTOHM, npularaHUuTe TUXBEHU NMPOLCHTH ce 6a3npaT Ha
HPEANa3nvMBOTO OuYaKBalie Ha PBKOBOACTBOTO 3a TEKYLUMTE HHBA Ha nasapHure JHXBEHU npoueHTu. Beska
HEaneKBaTHOCT ce OTpassiBa B OTHETA 34 BCeoOXBaTHHS A0X0n4, a CJIeq ToBa 4pe3 CH3AaBAHE HA TEXHHYECKH pE3epBH

06e3uem<a, Bb3HUKBAIM OT npernena 3a ajgeKkBaTHOCT Ha 3abJDKEHUATA, MOraT na 6bvaar Bb3CTaHOBEHH B GLHCLUH
TFOAMHU, aKO 00C3LEHKATA Beue He CbUIECTBYBA.

ﬂOﬂbJ’lHlflTeJlHl‘l, HerapaHTupaHu noxoan

XapakrepucTiki, ChbriiacHo ycroBuaTa Ha AOTOBOPHTE, H3NHUIbLUKTE BB (OHNOBETE MOFAT A3 6baaT pasfpeneneHn
MEXILy 3aCTPaXOBAHHTE JILIA W AKLUMOHEPHTE Ha 6a3a 90/10. Hpyxecrsoro, no ceoe YCMOTpeHuE onpenens cymara

HECrapaHTHpaHu, ¢¢ OTYUTAT B 3aibJuKenuaTa 1o 3acTpaxoBare/THu AOroBOpH, KAKTO TOBA ¢ YMECTHO B Kpadg Ha
OTYETHHA aepuon.

JIM3HHF

(a) Haemu axmueu

KakTo ¢ onucano B nosicuenue 2.2, IpyxecTeoto e npunozxuno MCPO 16, JTusunrs, usnonssaiixu MoaupuLEpans
PETPOCNICKTHBEH MOAXOA M 3aTOBA CPABHMTEJIHATA uHopmMauus He e npemsunciena. Topa O3HavYaBa, ue
CpaBauTenHara uhpopMaLus Bce olle ce 0TYHTA B Cb0oTBeTCTBUE ¢ MCC 17 1 KPMC®O 4, 2 nopanu AEHHOCTTA Ha
ZApY:EeCTBOTO ¥ M3BBPILCHHUTE TPELEHKH OT C¢TpaHa Ha PbKOBOACTBOTO Ha HpyxecTBoTo enuHcTBennar akrus e
TIpH3RAT CBC CPOK NO-KpaThK OT 12 Meceua u e TNpEKpaTeH npes M. Hoemepy 2019 .

(6) Cuemosoona Roaumuka, npunescuma cred I auyapu 2019 2,
Apyacecmeomo ramo AUURZONOIYUAMEN

3a HOBHTE TOrOBOPH, CKIOYEHU HA WK cnen | anyapu 2019 r. pyskectsoto NpeLelIsBa fain faneH 10roBOp e uiu
CHABPKA NU3UHT. JIMSUHCBT ce onpenens karto »AOTOBOP HIW HaCT OT AOFOBOP, KOHTO MpenocTass npaBoTo ja ce
13ron3Ba akTHB (6a30BMAT akTUB) 32 Onpenenen TIEPHON OT Bpeme B 3aMsHa Ha Bb3HATPaXACHHE.“ 33 na APUNOKH
ToBa onpesenenne, IpyKecTBOTO H3BBPILUBA TPH OCHOBHH NpeLeHKH:
¢ Janl NOTOBOPLT ChbABPXNA WACHTUDULIHPAH aKTHB, KOHTO WM € W3PHYHO MOCOYeH B AOroBOpa, Wiy e
TOCOYCH MO NOAPA3OUPaHE B MOMEHTA, KOTaTo AKTHRLT Gbae npenocraren 3a noi3Bate
¢ Jlpy’ecTBOTO uma NPasoTo 11a nojly4aBa fo ChUIECTBO BCHYKH HKOHOMHYECKH TOJI3H OT M3MON3BAHETO HA
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(6) Cuemogoona noaumuka, npusrosicusa oo 371 dexemepu 2018 2,
Apysrcecmeomo kamo Ausuiconv.Iyyamen - Quuarncos auzunz

P’bKOBOﬂCTBOTO npunara NpENEHKa, 32 Ja onpeaesn ganu AOroOBOPBT ¢ Kl)MHaHCOB JU3HUHT W janu NPEeXBBLPAA 110
CBIUECTBO BCHUYKH puckose W m3roagu or CO6CTBEHOCTTa BBPXY HaeTHA AaKTUB. Kntoyosu (baKTOpM BKJIOYBAT

1pHI06HBA COBCTBEHOCTTA BbPXY aKTHBA B Kpas ha Cpoka Ha TH3HHIOBYs 10rOBOp.

3a[_l’b.l'l>KeHH}1Ta 1o q)HHaHCOB JIU3UHT Ce HaMansBar ¢ oCheBaLIUTE HH3IMHIOBH MIAAHASA, KOUTO €& ChCTOST oT
floracsiBaHe Ha rNaBHULA U (anchoan pasxoau.

Jluzuur Ha 3¢MA M Crpaau ce Knacmbnunpa 00 OTACJIHO, KaTO ce PasrpaHuyaBaT KOMIOHCHTUTE 3€MA U Ccrpaau
NPONOPLHOHANIHO Ha, ChOTHOIIEHUETO Ha CHPaBeNMBUTE CTOMHOCTU Ha JSAN0BETE UM B JIM3HHTOBMA AOTOBOP KbM
[araTa, Ha KOATO aKTUBUTE ca ApU3HaTH IbPBOHAYATHO,

AKTUBHTE, NPUAOBUTH CBriiacHo yoenosuata Ha (GHBAHCOB NM3MHTL, ce AMOPTH3HpAT B CHLOTBETCTBUE ¢ MCC 16
»HIMOTH, Matiuuy u CLOpBLKEHM™ min MCC 38 »Hemarepuanuu akrupu®.
Onepatusen nu3uHr

JIM3HHIONOAYYaTeN, IIalaHuaTa no AOT0BOpY 3a ONEPATUBEH JIM3UHT ce NPpU3HABAT KaTo pasxod no nuHeHHUs
MeTOoO 3a CpOKa Ha JM3uHra. Pasxomrre, CBBpP3aHu ¢ OonepaTuBHUs JIU3UHE, Hamp. paszxoau 3a nOAAPDIKKA W
3aCTpaxoBKu, ce npHu3HaBaT B nevanbarta unn 3ary6aTa B MOMEHTa Ha Bb3HUKBAHETO UM.

AKO mageHo criopasymenue ce NpeoueHsiBa u Gbae onpeaenewo, uc CbADKA JIHZMHT HIIW HE CbAbPXKA JTU3HHT,
CHETOBOAHOTO OTUHTAHE HA JIM3MHIA CE NIPUIAra WK ce NPeyCTaHOBSBa OT;

- B Clydail Ha noatouku (a), (B) u (r), mo-rope, koraro BE3HuKHE NpoMaHata B 06CToATENCTBaTA, NOpaXaalua
npeoueHkara;

- B cilyyaii Ha noarouka (6), no-rope, nauanoro Ha TICPHONIA HA NNOJHOBSABAHE UJIH Y XbIKABAHE,

Mapuuny gusugenrn u venapuunu pasnpegeneHus KbM co6CTRBEHHIHTE

3agbiokeHne 3a MApMYHN WM HEMAPUYHH  PA3NpPENeNeHHs  KbM cobcTBeHMLMTE Ce Npu3HaBa, KOraTto
PasnpeaenenteTo € 0no6peHo OT TAX U He 3aBUCH OT ApyxectBoTo. Kopecnouaupamara Cyma ce IeOUTHpa AMPEKTHO
B COOCTBEHHA KanHTai.

Ilpu pakruueckoro pasnpenenenne Ha HCMapUsHi aKTUBH, pasiiukata Mex .y 6araHcoBaTa cTOMHOCT Ha NPU3HATOTO
3a1bIDKEHHE U Ta3H HA pa3npefieNieHUTE aKTHRY ce fipu3Haea B nevanbara M sarybata 3a nepuona.

Hoxoau Ha nepeonana

Kparkocpounute noxonn na MEPCOHANA BKHOUBAT 3a1IATH, Bb3HAIPAKACHUS, BHOCKH 32 COLIMAJIHO OCHTYPSABAHE U
FOLHUIHH KOMIICHCADYEMU OTIYCKH Ha CILYXKHTEITHTE, KOWTO Ce ouaKea Za 6BIAT U3LANO ypEACHH B PaMKHTE Ha |2
MCCELa CIeAl Kpast Ha OT4eTHUs nepron. Korato [pywecTsoto NONYHM yciyrara, Te CC MPH3HABAT KATO Pasxoy 3a
Nepconana s nevandara unu 3aryGata unu ce KanuTanusyupar B CTOMHOCTTA Ha aKTHE. Kparkocpounure noxoau na
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Homep Mpoaykr Hauuu Ha npusnagane na npeMnsTa
3actpaxoeka XKuBoT na

KpenuTononyvareny na pemusta ce npusnasa wa 6aza na CyMaTa IbJDKMMA TIPE3 OTUETHHA

1 ExcnpecGanx AJI nepuon
3acTpaxoska XUBOT Ha KNOUOBH
JMUa KpeauTononyyateny Ha

HHBECTHUMOHHH 38eMH1 Ha IMpemuara ce npushapa na 6a3a na CYMara Xb/DKUMa Npes OTYeTHHs

2 ExcripecGank AJl nepuon
3acTpaxoska JKHBOT Ha KMIOYOBH
JTHL@A KPEAUTONONY aTeny Ha

3 KpeAUTHA ycsyra IpeMusTa ce npusHasa ua Gasa Ha FOAHINHA MpeMus
3actpaxoska KuBoT Ha

Kpeantononyuarenu ua Kpeaudyn Ipemusra ce npusnasa na 6aza ya CyMaTa IbIKMMA [Pe3 OTHETHUS

4 AJl nepuos
3actpaxoska JKHBOT Ha

Kpeurononyuarein Ha T Bu At | Tpemusita ce NpH3HaBa Ha 6a3a Ha €AHOKPATHH TIpEMUK O 10roBOpI,

5 Kpeant ALl BAMSAIM B CHAA NPE3 OTYETHUSA TIEPHOJL.
3acrtpaxoska XKuBOT Ha

KPeNMTONIONyYaTeny Ha ITpemusara ce npusHaga na 6a3a Ha CyMara AbJUKMMA NPE3 OTYETHUS

6 Muxpokpennr AJT nepuon
3acTpaxoBka 3nononyka Ha
buznuecku nuua

KPEAHTOMOyHaTeIu Ha KpeauTHa ITpemusTa ce npusnaea na Gasa ua CyMata AbJKMMA Npes OTHCTHHS

7 yenyra opbpapadt nepHos
3acTpaxoBka 3nononyka Ha

usnuecky miua THUTYTSPH Ha ITpemusara ce mpusHasa Ha 6a3a Ha CyMaTa IbJDKMMA 11PE3 OTHETHHS

8 pa3mialiaTenta cMeTka epHos,
3acTpaxoska 3JIONIONyKa Ha

uzHYeCKH nUua TUTYNISPU Ha IIpemusra ce npusnasa va 6a3a ma CyMaTa Ab/DKUMA Mpes3 OTYeTHUs

9 CMECTOBHA CMETKA nepuon
3acTpaxoska 310m0nyKa Ha

uznueckn nuua npurexateny Ha Ipemusra ce mpuanasa na 6asa na CyMara Ib/LKHMA NPe3 OTY4ETHUS

10 CAOPTHH KapTh NepHOa

3acTpaxoska 3a0M0yKa Ha Ilpemusra ce npusnaea na 6asa na CyMmara Ab/KHMa NPe3 OTYETHUSA

11 KapTOAbLPKATENH HA KApPTU nepuos

3acTpaxoBka Ha KapToxbpxaTeNy [Tpemusta ce npusnaga na 6asa Ha CyMaTa Ib/DKUMa NPe3 OTYeTHUS

12 Ha peBOJIBMpALIU KAPTH nepuos

3actpaxoBka snononyka Moeto IpemusTa ce npusnasa Ha 6asa Ha Cymara TbIKUMa NPe3 OTYeTHUs

13 cemelcTBo IepHoOL
I'pymnosu puckosn sactpaxosxu

14 HKusor [pemusra ce npusnasa Ha 6a3a ua TOAMLUHA NPCM IS

IIpemusra ce npusHasa na 6asa na CYMaTa Ab/KUMA 1pes OTYETHHS

15 CrniectoBHa 3actpaxoska YXKunoT nepxon,

Ilpemusta ce npusnasa na 6a3a na CyMaTa IbaXKuMa Npe3 oTUSTHHS

AKTHRHO MpesacTpaxoBane ¢ ['page nepuoa

16 Maxenonus (JoroBopbT € npekparet npes 2019 r.)

IIpemusra ce npusapa Ha 6a3a na CyMaTa IbJDKNMA TIPE3 OTYETHHS

AKTHBHO [1pe3acTpaxoBaHe ¢ nepuoj,

17 Komepunu [outicrosna (HorosopwT e npekparen npe3 2018 r.)

3acTpaxoska JXKusor, cespsana ¢ Ipemusara ce npusuasa na 6aza na CyMaTa AbIKMMA NPE3 OTYeTHUs

18 HHBECTHUMOHEH (oH nepuon |
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[posusunre ce TIpU3HABAT, KOTaTO Ma BEPOATHOCT CETaWHM 3a0bKeHNA B pe3ynTaT o1 MUHAN0 ChOUTHE 13 foBenaT
A0 H3X0AAUL MOTOK Ha pecypcw ot HpyixecTBoTo U moxe Ra Obae Hanpasena HA/IONAHA OUEHKA Ha cymara na
3aNBKCHHETO. Bhimosho e CPOYHOCTTa MiH cymaTta Ha M3XOAAWMSA NapUieH NoTok fa e Hecurypha. Ceraiuo
3albJIKCHKE Ce MOpaXaa OT HaTYneTo HA IPAaBHO UAH KOHCTPYKTURHO 3aIbJIKEHUS BCASACTBIE Ha MUHAny cuOUTHS,
HANpUMEP  rapauunm, npasuy Cnopose uiu obpeMeHssau norosopu. [Iposuzuure 3a NpecTpyKTypupane ce
fpU3HABAT Camo ako e paspaGoTen 1 TIpusioxeH noapoden

CymaTa, KOATO ce npy3HaBa karo nopoBu3uA, ce H3UKCIBA HAa Gaza Haﬁ-Haﬂe)KIlH&Ta OlUEHKa Ha pasxonure,
HeO6XOIlHMH 3@ ypexnaaHe Ha cerauHo 3aNBIDKEHHE KbM Kpast Ha oTueTHus IIEpHoA, Karo ce B3ieéMar B npensua

[Tpousuure ce MPEPAIINERKAAT KbM Kpast Ha BCeKH OTYeTeH NepHON H crofinocTTa uM ce Kopurupa, 3a na ce oTpasuy
Halt-no6para npuGnusurenna OLEHKa.

Cu6urnn cnen natarta na 0T4eTa 33 PHHAHCOBOTO ChCTONHKE

DunaHcosnTe OTUETH CeE KOPHTHpAT, 32 Ja OTPasaT BcuukH chGHTUS MEX]Y HaTaTta Ha OTYeTa 33 BMHAHCOBOTO
CbCTOSHHE W N1aTaTa Ha KOATO Te3u OTYeTH ca 0noGpeHu 3a nusnapane, HPH YCIIOBHE, Ue Te JaBaT 0KA3aTENCTBO 33
YCTOBHS, KOMTO €a CbLUECTBYBANH Kbm haTara Ha OTYeTa 3a UHAHCOBOTO CbCroAnne. CwvbuTHL, KOMTO ca
TOKA3ATeNHM 3 YCAOBMA, KOHTO Ca BBL3HHKHANK CIIEN IaTaTa Ha OT4ETa 32 GHHAHCOBOTO ChCTOAHNE CE ONoBeCTsBaT,
HO TC HE BOLAT 110 KOPEKLKS Ha (PUHAHCOBMTE OTUeTH,

3. Hetnu npemuu

{(a) Bpyro cneveneny npeMHKH

2019r. 2018 r.
—_— e 20181,

XHJLJIB, XHJLJIB,
BpyTo sanucanu TIPEMUH 110 IMPEKTHO 3acTpaxosane 11,810 13,160
BpyTo 3anucauu MpeMhu N0 akTHBHO npesacTpaxopane 921 1,827
BpyTHo 3amucann ApemMuy 12,731 14,987
(YBenuuenue)/ Havaneuue ua fpeHoc-npemien peseps (Ben.: 22) 9 22

BpyTo cnevenenn npeMuu 12,740 15,009
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7. Pasxonu 3a usnaarenn OTKYNH U 006e3uIeTeHus

Mnarenu orkynu
Pasxonu 3a ypesxaane ua
obesleTenns

Hacrenun nagex
Ilnarenn oBeswmerenns
O6uwo usnaatenn
OTKYIIH H 06e3meTeHIS

Hpowmsna B peseps 3a
NPeasBEHH, HO
HeusnaareHu NPETeHUM K
Mpuxon/ (Pazxon)

IIpomsHa B peseps sa
BB3HUKHAIH, HO
HENpeABEHN NpeTCHLHY
[Ipuxon/ (Pasxon)

Hpomsnaa B
MaTeMaTHUECKH pesepr
Hpuxoy/ (Pasxon)

[Ipomsna B peseps 3a
3aTPaxoBKa ,,KUBOT™
CBbp3aHa ¢
UHBECTHLMOHEH hoHA
Mpuxon/ (Pazxon

TIpomsina B pezepsa 3a
OBACIIO yuacTue B
nevyanbra

[puxos (Pasxon)

2019 r.

2018,

BpyTHa cyma

Hsit na
npesacrpa-
XoBaTesis

Hetna cyma

BpyTHa cyma

Hsix Ha
npe3acTpa-
XOBaTe I

HeTHa cyma

XHIL.AB,

(586)

(172)
(2,308)

XWI.J1B.

66

XHJIL.JB.

(586)

(172)
(2,242)

(3,066)

66

140

(337)

(268)

(12)

0]

70

(59)

(2,242)

210

(396)

(268)

(12)

M

XHJLJIB.

(366)

@)

(51)
(2,195)

XHJLLJB.

(2,614)

(15)

220

(465)

(1,040)

XHJLJB,

(366)

@

(1)
(2,195)

——nTT TS

(2,614)

(182)

(56)

(197)

164

(465)

(1,040)

0610 npmsna B
TeXHHYECKHTe pedepsu

B onogectenure no-rope
(2018 1.:2,195 xun.B.) ca

(478)

11

(467)

(1,300)

(238)

(1,538)

Pa3xoaH 3a nnatcHu obesmeTenns, kouto npe3 2019r.. ca B pasmep na (
BKJTFOYEHH MIaTeHH 06€31LeTeHNs 1o AupekteH GusHee npe3 20191, pas

2,308) xun.ns.
Mep Ha (2,060)






.I'pynama Xusorosactpaxosane Excnipec* EAJT

NOACHHUTEJIHU BEJIEXKKH
3a roanHara, npukmoysawa Ha 31 nekemepu 2019 r.

9.1 Paszxoau 3a BEHUIHM yeayrua

2019r. 2018r.
XHJLJIB. XHILJIB.
Pazxonu 3a pexuiiny 3a oduca (30) (26)
Pasxoau 3a npaeuu yenyru ) (6)
Pazxonu 3a akmioepeku yenyru (67) (81)
Pasxonu 3a BbHWHY onnTopH (140) (178)
Pasxonu 3a prck MEHUIKMBLHT (22) =
Pasxoau 3a 3actpaxosku 3a odmica (10) (16)
Pasxoni 3a o6yuenue u KBanupHKaLuus HA EpcoHaNa (3) (22)
AboHameHTH (22) (16)
Pasxonu 3a peknamuu marepuanu (12) (14)
Pa3zxonu 3a obpatorsane na sannatu YCIYTH, CBbP3aHU C [IEPCOHANa, PazXoaH
3a IPCeBOAN (20) (18)
Pasxo/u 3a nHGOPMaLMOHHK TexHOMOrHA " (316)
Pasxonm, cebp3anu ¢ Inarexocnocobuocr 11 (275) (243)
Paszxonu 3a yenyru pasnpany ot MHQOPMALHOHHH TEXHOJIOTHH i (578)
Pasxonu 3a npernien Ha Gananca oT HezasucuM ouenHTeN . -
Hpyru (14) &)
(624) 1,519

Bu3HarpaxaenueTo 3a HesaBHCUM (UHAHCOB OAMT 32 2019 1. e B pasmep Ha 79 Xus. JIB., pasnpeneseHo KakTo ciepa:
3a Masapc OOJ1 — 51 xusn. nis.
3a Eiiu En By Bsarapus OOl - 28 xun. s,

Bb3HarpakaesueTo 3a He3aBHCHM (uHaHcoB 01T 33 2018 . e B pasMep Ha 83 xun. JB., pasnpesieNIelio KakTo ciiepa:
3a Jtenoitt Oaur OO —60 xun. 1B.
3a befikbp Tunu Knuty u Napruspe OO/ - 23 xuu. 1.

[Tpe3 2019 r. u nipe3 2018 r. ue ca NPEIOCTABAHH JAHDYHU KOHCYATALMY MM APYTH YCIyTH, HECBBP3aHH C OAMTA,
¢ u3kmoucHue Ha (1) IOroBOpeHH mpoLeaypH BB Bpb3ka C NPOBEPKATa HA TOAWLIHWTE CLPABKM, JOKNAAU M
IpuokeHus chriacho 4n. 126, an. 1, 7. 2 or K3 u (2) npenocrasenyu Ha YCIYTH 10 YTIDABNEHHE HA PUCKA nNpes3
nepuoaa or 21.03.2019 . u 31.10.2019 .
Mo otHowmeHue na npegocTaBaHeTo Ha AOrOBOPEHH NpoueaypH 1pe3 2019 r. BbB Bpb3Ka ¢ [IPOBEPKATA HA FOJUILHNATE
CHPaBKH, NOKNAAH H NPUIOIKEHHA ChrnacHo uil, 126, an. 1, T. 2 ot K3 - AOTOBOPEHOTO Bb3HarpaxaeHue 3a 2019 r.
BB3/IM3a HA 25 XU JIB., PAa3TIPENENCHO KAKTO ClleBa:

3a Masapc OO/ — 17 xuu. as.

3a Eitu Ea Bu Bwarapua OO/ — 8 xun. ns.

[1o oTHOMIEHUE HA NIPeAOCTABSIHETO Ha AOTOBOPCHU NpoLenypy nipe3 2018 r. BB Bpb3Ka ¢ IPOBEPKATA HA FOMHIIHUTE
CNpaBKH, NOKJIANH W NPHIOKEHHA CbINacHo 4. 126, an. 1, T. 2 ot K3 - ROTOBOPEHOTO Bh3HarpaxaeHue 3a 2018 r.
Bb3J1H33 Ha 68 XWJl. JIB., pasnpeaeneHo KakTo cneasa:

3a Jenoitt Oaut OO —47 xun. 1s.
*  3abeiikpp Tunn Kaury u Maptaspe OO - 21 xun. ns.






I’ pynama JKusoTosacTpaxosane Excnpec* EAJT

NOSACHUTEJIHU BEJIEXXKH
34 I'OJIMHATA, MPUKIOYBALLA Ha 3 ] nexemepu 2019 r,

13. CoGeTBen kamuTan

2019r. 2018r.
Homuunan ua Homunan
Bpoit 1 akuus O6wwo bpoii na 1 akuus Obwo
AKHHH (B n1eBa) (B nera) AKIUH (BaeBa) (B J1eBa)
Akunn 72,000 100 7,200,000 72,000 100 7,200,000

Ocnosuuar kamuran aa APYIKECTBOTO Ce CBCTOM OT 72,000 6post 06HKHOBEHY aKunu ¢ nomunan 100 neea na axuus
W € 3aM1Can 1 U3LsI0 BHeCeH,

pes 2008 romuma, HpyxectBoTo B3nMa PCLICHHE 33 ©NHOBPEMEHHO YyBeNHYeHHe N HaManeHue Ha Kanutana
TIOCpenCTBOM 3amiyapate Ha 22,341 (BazicceT M nBe Xunsmu TPHUCTA YETHPHJIECET Y eltHa) aKUMH OT KaNuTana Ha
HpyxectBoTo ¢ HOMMHANHA ueHa 100 nesa u w3gasade Ha 22,341 (nBamecer u age xunsmy TPUCTA YETUPHICCET U
€/1Ha) HOBY aKLMH C HOMMHAJIHA LieHa 100 neea u npopasiara uena Ha Beika akuns e 134.28 nesa (cto Tpuzecer u
derupy v 0.28 nepa). B pesynrar ot Tasu npomsana pyxecTsoTo ch3gasa Pe3epan Ha cToiHocT 3,000 xun. nesa, a
COGCTREHHUAT KanHTan ocTapa HEMPOMEHEH.

llpes 2010 romuna Bwa Bpb3Ka ¢ u3MeHeHue wa Kogexca Ha 3ACTPAXOBAHETO, CHOPEN KOWTO MMHMMANHUAT
TAPAHIMOHEH KaMMTaj € YBENHYEH Ha 7,000,000 nema u s CbOTRETCTBHE € M3MCKBAHMATA Ha Konexca wHa
3acTpaxoBaHeTo JpyKecTBOTO B3uMa PEWICHHE 33 yBemuueHne Ha Qony »PE3EPBEN”, upes NobAHNTeHY napuuHy
BHOCKH OT akuuoHepuTe. BHacaneTo or CTpaHa Ha aKuuoHepuTe Ha JlpyxecTroTo Ha NapUYHNTE BHOCKH B pasmep

Ha 1 400 xun. n8. npes 2010 roguna u 1 000 XL JIB. jieBa npes 2011 roguna BB dGoun »Pe3epren” e B CHOTBCTCTBHE
C YHaCTHETO MM B 3aMHCAHUA AKUMOHEPEH KATIUTAL,

Kbm 31.12.2019r., Jipyxectsoro e Sa/eIUI0 PE3EPBU B CHOTBETCTBHE C H3UCKBAHMSTA HA I, 246 ot Thprorckus
3akod (T3). Cren pewenue na o6woro cbBpanne npes 2019 1. ca 3ageneHn 3aKOHOBU pe3epsH B pasmep Ha 14 xu.
8. (2018: 28 xun. ni8.), npeacrasnapaum 10% or neyandara 3a NPEAXONHATA FONMHA.

2019 r. 2018 r.

XHJLIIB, XHILJIB,

[pemuen peseps 766 766
O61um pesepsu 4,634 4,634
3aKOHOBH PE3EPBU ChIIACHD W1, 246 oT T3 303 289
[Tnanose 3a niaiiase Ha 6asata Ha akumn (Gen. 12) 18 18
HNpeouensuen peseps, HeTHo or manbi (223) (73)
5,498 5,634

IpeouennunnsT pesepe ce hopmupa or MPEOLEHKA Ha (PUHAHCOBU AKTHBU HA PasMONOKEHHE 3a nponax0a, HETHO oT
JaHBLIN.

[Tpemuitnusr peseps ce dopmupa ot TPEBMLICHUETO Ha NOKYIHATA UEHA H HOMUHAIBATA CTOHHOCT Ha aKLMUTE Ha
ApyxecTBoTo. OGLInTe pesepsn ce hopmupar u TPaHCHEPUPAT CripsmMo yeTara Ha ApysKecTBOTO.

Hpy:xecTBOTO He € pasnpernensno AMBUACHTH, HUTO mipe3 2019 r., Huto npes 2018 r.

Bwg Bp3ka ¢ npomenute Ha coBereenoctTa Ha aKUHOHEpHUA KanuTia Ha [pykKecTBoTo npes 2019 r., no-gony ¢
NpeacraseHa HHGOPMaLMA 32 H3IMEHEHMETO Ha CTPYKTYpaTa Ha COGCTBEHOCTTA BbB BCEKH SAHMH OT nepHoanTe

B neprona or 01.01.2019 r. po 15.01.2019 I., CTPYKTypara Ha coOCTEBHOCTTA Ha AKUHOHEPHHUS KaMHTan Ha
HpyxecTBOTO € 6uUna chegHata






I pynama JKusorozacrpaxosane Excnpec EAJl

NOACHUTEJIHU BEJAEXKH
34 rolldAaTa, npukouBsalia Ha 31 gexemapu 2010 r.,

Npuemaiio apyxectso) u [ pynava JKuporozacrpaxosane Excnpec * EAJ] (kato [Ipeobpaszysawo ce LIPYXECTBO),
xato 18 gexemBpu 2019 r. JorosopsT 3a BNMBaHe € Baycay B Toprosekus perucTsp.

C pewenne Ne326-XK3 or 14 mait 2020 . ta Komucuara 3a punancos Hal30p, MIAHNPAHOTO 1ipeobpasyBane upes
BAMBaHe Ha ,,['pynama Xusorosacrpaxosane Ekcnpec” EALl B, [pynama JKuBOTO3aCTpaXOBaKE™ EAJ ¢ onobpeno,
KaTo B UNBIHEHHE HA M3HCKBAHMATA HA ThPrOBCKHA 3aKOH KM AaTara Ha M3AaBaHe Ha (BDUHAHCOBMA OT4eT e
HHULMMPAH U U3[TbAHEH APOLECHT MO BNUBAHE.

14. HemaTepuanuu aktupn

Pazxoau 3a
npuaoduBane na
HeMATePHATHH Mporpamuu

AKTHRH MpOAYKTH Obuwo

XHILJIB. XHJLJIB, XHILAB,
Otderna croiinoer:
Ha Ot anyapu 2018 r. 490 261 751
Ilpuno6uru npes 2018 r. 92 - 92
Tpadcoepu npes 2018 r. (582) 582 -
Ha 31 nexemBpu 2018 r. - 843 843
Ipugo6ury npes 2019 . - 9 9
Tpancepu npes 2019 r., - - -
Ha 31 nexemspu 2019 r. - 852 852
Hatpynaua amopruzauus
Ha 01 snyapu 2018 . - (144) (144)
Hauuciena amoprusauus 2a 2018 r, - (96) (96)
Ha 31 nexemspu 2018r. . (240) (240)
Hauucnena amoptrsanms 3a 2019 r. - (158) (158)
Ha 31 nexemepu 2019 r. - (398) (398)
BanaucoBa cToitHoCT:
Ha 31 nexemBpu 2018 r. - 603 603
Ha 31 pexemspu 2019 r. - 454 454

Pasxonure 3a npunobusane ua HeMaTepuasHu akTUBY KbM 31.12.2017r. ca gbB BPb3Ka ¢ MPOrpamMeH MpoLyKT, KOHTO
€ 3anoYHall 1a ce M3M0JI3Ba B OCHOBHATA AEHHOCT Ha Hpysxecrsoto npes 2018r. u npes 2019 r,

15. ®unancory akTupn

15.1 @unancoeu axmueu na pasnonodcenue 3a npodarcia

2019 r. 2018 r.

XHJLJIB, XWILJIB.
HBpxaBHN UCHHH KHUXA B feRa 8,405 7,526
Hatpynanu nuxeu no nspkasun uennn kumka (107) (6)
8,297 7,520
2019r. 2018 r.
XHILAE, XHIL0B,

B Hauanoro 7,526 7,501
[MpunoGuru 3,558 645
Mapexupanu (2,529) (462)
(3ary6u)/nevan6u or npeouenxa B otyera 3a BCEOBXBATHUA 10X00 (150) (158)

B xpas (6e3 nnxga) 8,405 7,526







~Ipynama JKuBoTo3acTpaxosane Excnpec EAJ[
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2019 r. 2018 r.

XHJLJIB, XHLAB.

Banka ¢ xpenuren penTuur A- (Fitch) 9,704
Banka ¢ kpenuren petitunr BB+ (Fitch) 2,904 -

Banka ¢ kpenuten peittunr BBB (Fitch) 1,386 1,386

4,290 11,090

Ilpez 2019 r. goa Bpb3Ka ¢ mpomsiHaTta Ha cobeTBEHOCTTA Ha »Cocuere JKenepan Excnpec6ank™ AJl, cvriacuo
fioanucanus 1a 01.08.2018 r. mesxny dpenckara tunaucosa rpyna Société General Group u yurapckara (unancosa
rpyna OTP Group TIpenBapuTeIeH ROroBOp 3a TIPEXBBLDIIAHE HA AKUMH HA APYIKECTBA OT rpynata Société General s
Bonrapus, cpen kouro u 3AI0 »~Concenaiidy Buarapus® AJl u, Cocuere HKeuepan ExcipecGank u HOCIEABALLOTO MY
M3MbAHCHME Ha 15.01.2019 ., pelituarsT ua »Cocuere XKenepan ExcnpecGauk“ Al Ge npoMeHeH Ha BB+,

17. Bsemauusi no 3acrpaxosaTtesuu ONepauMH ~HeCBLP3aHH JIHNA

2019 1, 2018 r.

XHJLJ1B. XHJLJIB.
Bsemanus ot sactpaxosanu JiHLa 903 743
Obesnenka Ha B3eMaHus (312) (222)
Bsemauns o nocpesmnim no 3aCTPaxoBaTeiHu J0roBopu 222 -
Bsemanus ot nocpeanuum no AKTHBHO TNPE3ACTPANOBAHE 164 90
975 611

18. Bzemauus 10 3aCTpaxoBaTeHU onepauuu —CB8BP3aHM auNa

Kvm 31 nexemspu 2019 r. JAPYXKECTBOTO HAMA B3EMAHUATA OT CBBP3AHN JIULA 110 3aCTPAXOBATEHH onepauun (2018
r.. 355 xun nesa). Ipes 2018 r. B Tesu 3emanus ce BKJIFOYBAT U B3EMAHMA M0 aKTHBHO npe3acTpaxoBaHe oT
Komepunu Houiicrosna - NIPEANPHUATHUC NOJ OOIL KOHTPO, B pasmep Ha 145 xu.s..

19. Mapu u napuyny expuBasenTy

2019 r, 2018 r.

XHJLJIB. XHJLJIB,

[Tapuunu cpenctea & kaca 1 1
Hapuunu cpeactsa B pasnaawtatessiu 0aHKOBU CMeTKU 6,343 2,207
Henosuru ¢ opurunanen MaTypuTeT 10 3 mMecewLa 4,818 2,297
11,162 4,505

Bewuku genosuru ¢ OpurvHalleH MaTypuTeT 10 3 MeceLa ca B Ganka ¢ Kpeauten pelituar BB+ (Fitch). [Tpes 2019 r.
BbB BPDL3KA C NPOMAHATA HAa COOCTBEHOCTTA HMa »Cocriete Xenepan Ekcnpec6anx” AJ, chriacHo TIOJINTUCAHUS Ha
01.08.2018 r. mexay dpeHckara punancosa rpyna Société General Group u yHrapexata (unatcosa rpyna OTP
Group npensapurenen AOTOBOD 32 NMPEXBbLPISHE HA AKLHMH Ha ApyxecTsa or rpynata Société General g BbJirapus,
Cpea xouto u 3AJN ,Coxenaiid Bearapus“ Al u ,,Cocuere XKenepan Excnpec6anx® NOC/IEABALIOTO My
H3MbHeHUE Ha [5.01.2019 r., peiituurst na ,Cocuere Jenepan ExcripecGank Al 6e npomenen va BB+,

APYKECTBO,






»I'pymama JKusorosacTpaxosane Excapec EAJT

INNOACHUTEJIHU BEJEXKH

3a roAvHaTa, NPUKMoYBama Ha 31 nexkemBph 2019 r,

22. 3agbmkennst mo 3acTpaxosaTennu norosopu (Texunuec ki pe3sepru)

Z{BH)KCHHCTO B TEXHUYeCKuTE PE3EPBU U yacTTa Ha npe3acTpaxosares e:

Martematu
YeCKH
peseps

Peseps 3a
ApeacTosiy
H

AR IAHUS

XHJLJIB,
HeThu 3agbmkenus no
3aCTpaxoBaTe/IHU JOr0BOPH
(TexHuYeckH pesepeu KbMm 1
ssHyapu 2018 r. 4,779
- [lpovana e 6pymuume
MEXHUYECKY pe3epaly
yse,vzweHue/(Ha.wmeHue) a 562
- [{lpovana ¢ dera na
npesacmpaxosamens g
MEeXHUeCKUme pe3epue
ygemmeHue/(Ha,wmeHue) -
Herun 3aawiukenns no
33CTPaxXoBATEIHH AOrOBOPH
(TexHuYecKn pezepru Kbm 31
nexemBpu 2018 r. 5,341

XHJLJIB.

4,032

(205)

238

Pezeps 3a
Obaewmo
y4acTue B
neuyandara
XHT.JIB,

IMpenoc-
npevuen

peseps

Pesepr 3a
32CTPAXOBKa
»AKupor*
CBBP3ANA ¢
HHBECTHUHO
Hen doug

O6wo
pesepsu

Xur.Jn,

96

(22)

XHJLJIB.

4,756

939

XHJLJIB,

13,667

1,278

240-

4,065

76

5,695

15,185

HeTtnu 3axbaskenus no
3aCTPaxoBaTeHH AOrOBOPU
(rexunyeckn pesepBu Kum |
sinyapu 2019r. 5,341
- Tlpoysana e 6pymuume
IMexHuYecKky pesepey
.VeeﬂzmeHue/(HaﬂwaJ/eHue) a 268
- Alpomsna 6 dena na
npezacmpaxosamens ¢
mexHueckume pesepug
Yeenuuenue/(Havanenue) -

4,065

197

(1)

76

)

5,695

12

15,185

469

4

Hetuu 3anbiokenus no

3acTpaxoBaTeHH X0roBOPU

(Texnuuecku pezepsu) xum 31

xexemBpu 2019 r, 5,609

4,251

74

5,707

15,650







.I'pyrama Knsorosactpaxosane Excnpec EAJT

MOACHUTEJHU BEJIEXKH
34 roiMHaTa, NpUKRIOYBAaIAa Ha 3 | lexemspu 2019 r,

PCSCpB 3a NpEeasIBEHU, HO HeUsnmIaTeHn ApeTenunu

2019 r. 2018 r.
st na s na
Bpytna npesacTpaxo- Herua bpyTHa npe3acrpaxo- HeTuna
cyma BaTeNH cyma __€tyma BaTeJIU cyma
XHJLJIB. XHJILJIB. XHJLJIB, XHJLJAB. XHJLJIB, XHJ1JIB.
Ha 1 siuyapn 838 - 838 823 (182) 641
Bb3uukuanu wery npes
roAauHaTa 3,985 (136) 3,849 3,357 - 3,357
Hnarenu wety npes
TOMHAaTa (2,480) 66 2.414) (2,247) - (2,247)
Orkasauu wetn npes
roJHHaTa (1,645) - (1,645) (1,095) 182 (913)
Ha 31 pexemppu 698 70 628 838 - 838
Peseps 3a Bb3unknaan, no HelpeAsiBeHH NMpeTeHUUH
2019 r. 2018 .
Jstx na Jsx na
bpyTHa npe3acrpa- Herna bpyrna npesacTpaxo- HeTtna
cymMa X0OBaTeH cyma cyma BATENH cyma
XHJLJIB. XHJLJIB, XWILJIB. XHJLJIB. XWILJIB, XHWJIJIB.
Ha 1 sanyapu 3,550 (323) 3,227 3,770 379 3,391
HBwxenne npes rogunara 337 (59) 396 (220) 56 (164)
Ha 31 pexemspu 3,887 (264) 3,623 3,550 (323) 3,227
Mpenoc- npemuen peseps
Kbm 31 nexemspu 2019r. 2018 r.
Jan Ha Jan Ha
BpyTHa npesacrpaxo- HeTna BpyrHa npesacrpaxo- Hetna
cyma BATEIH cyma cyma BaTe/H cyma
XUJLJIB, XWLAB., XWILJEB. XHJLJIB. XHJLJIB. XHJLJIB.
B nauanoero Ha roanuata 86 (10) 76 108 (12) 96
[pexoc-npemuen peseps-
NpeMHH, HaYHCeHH NIpe3
rofuHaTa 92 13 105 63 12 75
Ipenoc-npemuen peseps-
NPEMHH, 0cBOGONEHH Npe3
roiMHara (10D (6) (107) (85) (10) (95)
B kpast na roquunaTa 77 {3) 74 86 (10) 76

KbM 31 nexkemspu 2019 roauHa IpyxecTBOTO € 32
AKTHBHO Npe3acTpaxoBaHe B pasMep Ha 835 xun.n
Bb3HHKHANIM, HO NPENIBEHH NPETeHLHY,

ACJIWIO PE3ePB 3a BL3HUKHANY, HO HETIpEesIBANK NPETEHUHH 110
B (2018 r.: 534 xwri.ng.). Toif ce cbabpxa B OpyTHHA peseps 3a






~I'pynama KuoTosacrpaxosane Excnpec EAJL

NNOACHUTEJIHU BEJIEXKKU
3@ FOAWHATA, NPUKIOYBALLA Ha 3 | nexemspu 2019 r,

28. Moxoxu Ha nepconana NpH feHCHOHHPaHe

2019r. 2018r.
Ocnoecri UKMIDEPCKU NPeOnonoxcer s :

JUcKoHTOB MpouenT 0,06% 0,00%
VYBenuueHue Ha zannaty 4,00% 3,00%
Mencronna Bb3pacT:

MbiKe 65r. 65r.
XKEHH 65r. 65r,

Kom 31.12.2019r. crex H3BBPIUCHO OpeusuucieHne U npersen Ha M3NOI3BAMHTE NPE3YMIILNN 3aXBJUKEHUETO 32
AOX0nH Ha repcoHana npn fencHonupane ¢ 89 Xuiag. (2018r.: 181 xun. 1B.).

29. 3agbikennn Kom CBBP3AHM JIHUA

2019r, 2018 r.

XHJL.B, XHJLJIB.

Twproseku sanbmkenns kom CBBP3aHu LA - 27

3aabmKeHns Kbm CBbP3aHY JINLA 32 KOMUCUOHHU U pasnpenenexye Ha ) 2388
neyan6a _ ’

- 2,415

Kom 31 nexemppu 2019 ., 3acTpaxoBarentoro APYIKECTBO UMa ThPIrOBCKHU 3aIBIDKEHUS KbM I'pynama 3actpaxosane
EAJT (komnanuata ¢ o6y KOHTpOR) B pasmep na 210 np.

ITocouenute Ganancosu croitnoctu ca PABHH Ha CMIpaBe/UIMBUTE CTORHOCTH KbM patata Ha OTYETa, Thil KaTo ca
Ab/DKMMHE B paMKUTE Ha eHa rofuHa.

30. Apyru 3anbmxenus

2019 r. 2018 r.

XHLJIB. XWILJB,

Hauncnenne 3a OAHTOPCKH YCIyrH 42 126
Bowyc 3a nepconana - 155
Hpyru nauncrenus 12 14
TBproBeky 3aabKeHus KbM NOCTABYULK 36 19
90 314

- -~

HOCO‘{CHMTC 6a.HaHCOBH CTOHHOCTH ca pashu Ha COPAaBEINIMBUTE CTOMRHOCTH KbM JaTarta Ha OTY€Ta, ThH KATO ca
ABIKHUMH B PaMKHUTE Ha eaHa roavHa.

Kanuran Ha JIpyxecTBoTo ot C€Tpaha Ha xomnanuu ot I'pynara Ha OTI].






LI pymama JKusorozactpaxosane Excnpec EAJI

NOACHUTEAHU BEJEXKH
38 rOAMHaTA, NPHKOYBALA Ha 3 ] aexkeMBpu 2019 r.

anXOﬂHTe OT Apyru CBDbP3aHU inla npeacrapnsear apuxoau ot 3acTpaxoBaTenHu ApEMUU U MIPHXOOH OT AMXBY NO
GaHKOBMTe A I€NO3UTHH CMETKH,

Pa3XOZIHTC 3a Apyru CBBP3aHU NULA BKIOYBAT Pasxoon 3a KOMUCHOHHH Ha 3aCTpaxoBaTellHuTe NnocpeaHHLH,
PasXoaM 3a TakcH no 6aHKOBHT€ U ICNO3UTHU CMETKU H pasxoau 3a Haewm,

Kbm 31 AexeMBpyu 2019r. pasuetute cbe CBBP3aHM JHLUA BKMOUBAT TbPrOBCKH 3aABMKEHHs C I pynama
3acTpaxopaHe* EAJl na croitnoct ot 210 ng.

Pasyeture cie CBbP3aHH LA npe3 2018r. ce cheTosT O

XapakTep na cnemicure

XHJLJIB,
Bsemanns o1, npenocrasenu ACTIO3NTH H MapHYHH cpeacTBa B Cocrere
JKenepan Excripec6aux 13,784
Bsemanus or KOMNaHuATa-Malika 31
Bsemanus ot, nenosutu u NapUIHK CPEACTBA B APYTH CBbp3aHU Jinia 779
3ambmKeHus KpM KOMNARKUATA Malika -
3anbmxeHus kuM Cocrere XKenepan Excripec6ank (2,172)
3abKeHUA KbM APYTY CBBP3aHU NHULA (243)

Bzemannusra OT Apyru CBBP3aHu NuLa RPEACTaBAABAT B3EMAHMS TI0 3aCTpaxoBaTeNIHH Ollepaymy, 3am,mi<ex-mma KbM
koMnanusTa — Maiika ca CBBP3aHH ¢ HpﬂﬂOﬁHBﬂHeTO Ha aKTUBU 1 TIPEJOCTABAHETO Ha yenyru. 3&[[?)]1)%(6}{“9[1"& KbM
ApYry CBbP3aHM UL BKJIFOYBAT 3aABJKEHUS 110 AKTHBHO npesacrtpaxoBaHe KbM KOMep‘{HI/I nOHﬁCTOBHa.

KOMHCHCEUJ.HHTe Ha OCHOBHUS PbLKOBOEH epcoxast Ha pr}{(eCTBOTO 3a roaMHaTa, ca KaktTo clieaBa:

2019r. 2018r.

XHJLJIB. XHJLJIB,

BesHarpaxaenus ua ocuosen PBLKOBOIEH MepCoHan 199 359
O6wo BBL3HATDAKACHHS, IIATEHH HA OCHOBEH PBHKOBOJEH nepcoHat 199 359

32. Yupasneuue na pUcKoBeTe

BCAKAKBH B32HMO3ABUCMMOCTH MCXIY TE3H OCHOBHMU puckoBe.
3acTpaxoBaTesHOTO APYKCCTBO OCHLIECTBABA HHBECTULMOHHATA CU IOTUTHKA FIPU CNa3BaHE HA BUCOKU
npodecnonanuu cranpaptu 3a yupasnenue Ha noprdednn. Vnpaenenwero ua bunancosure pecypeu ce
OCRILECTBABA Ha basaTa Ha MEPHONNYHO YTBLPKAABAHA MHBECTHLHOHHA NOJHTHKA.,

OcHoBHNTE GpuHAKCOBH MacuBy na HpyxectBoto ca Teproecky SaIBIKEHIS, TEXHUMECKH PE3EPBH H 3aLbIDKEHUS 110
3aCTpaxOBATENHK NOrOBOPH. JIpyskecTBOTO MPUTCXKABA H Pa3IMuHK APYrH (MHAHCOBM akThBM W TACHBHU, KaTO
HAMpPUMED ThProBCKH B3EMaHMS, TApUYHM CPEACTB2, PHHAHCOBH AKTURH HA PA3NIONONKEHME 32 npoaax6a ¥ KenozuTy,
KOHTO BB3HHUKBAT MPAKO OT AEHHOCTTA,

Honurukara no ynpasnenme CBNOCTABUMOCTTA HA AKTUBHTE U MACHBUTE Ce OMPENCHS OCHOBHO OT ChABPKAHMETO Ha
0T4€Ta 32 (PUHAHCOBOTO CHCTOAHHE Ha Hpyxectsoto. [TacusHuTe Ganancos CMeTKU (cobcTReHH cpeacTaa, pesepsn,
PE3YJITaT U Ipyru) ce paBHABAT, NpoBEpABAT OT (pHHAHCOBO - CYETOBOAHMS OTIeN, Ha Gasata Ha KOHTO Clieq TOBa ce
¥ H3FOTBAT MPOTHO3K Che ChaelcTBHETO Ha Puck MEHHUIXKDBpa.



— e




»I'pynama JKusorosactpaxopane Ekcnpec EAJ]

HOSICHUTEJHU BEJIEXKKH

34 rollMHara, npukimoyeawa Ha 31 nexemepu 2019 r.,

®  Puck npu 3aGonesaemoct — puck ot 3ary0a B CENCTBHE HA 3PAROCIOBHOTO CHCTOSHHE Ha npuUTexaTesa Ha
f10JIHUA A € PAa3IMYHO OT OYaKBAHOTO.

®  PHCK Ha pasxoauTe ~ puck ot 3ary6a B cnenctsue Ha pasmepa Ha Pa3x0lHTe JIa € 10-BHCOK OT OYaKBAHMS.

* Puck oT ueTpynocnoco6HoCT — puck oT meana u HeoOpaTuMa 3aryda Ha aBTOHOMHOCT Ha TIPHTERATENA Ha
[I0IHLATa 12 HACTBIN B PA3NMYEH MOMEHT OT OMAKBAHMA,

FopernocouenuTe puckose He BApHpAT 3HAUNTEHO N0 OTHOLEHUE HA MO3LIMOHUPAHETO Ha PHCKa, 3aCTPaxoBaH ot
3aCTPaxoBaTe)HOTO APYIKECTBO, THNA HA OCHUTYPHTENTHYS PHCK U HHAYCTPUSTA.

3acTpaxoBartenHara crparerus Ha 3acTpaxoBaTenHOTO APyKecTBO LeNH Ja OCHrypy IOCTATBYHO AMBEPCUBULIMpate
[0 OTHOLUIEHHE HAa THMA Ha PUCKA, KAKTO W HUBOTO Ha sacIpaxosatenty nomsu. Tosa ce MOCTHra OCHOBHO upes
H3NOM3BAHETO HA MEANUMHCKH CKPHAHMHI C LeJl [Ia Ce [OCTHIHE LeHa Ha MPONYKTa, KATO CE B3eMe NpeaBui
HACTOAWIETO  31PABOCNOBHO CHCTOSIHEE M hAMMIHATA  MeLMLMHCKA 00pemMeHeHOCT, peloBeH mpernen Ha

CbCTOAHUE, HO NIPA U35IBEHO JKenaHue 1a Obne BK/TFOYEH B 3acTpaxoBarenHus fU1ay, pr)KCCTBOTO ocHrypssa
HaCTHIHO NMOKPHTHE €AMHCTBEHO HA OCHOBHHUS pUCK [IPH CMBPT B pesynrar Ha 3JI0N0ayKa.

3a AOTOBOPH, B KOUTO OCHUI'YDEHHAT pPUCK € CMBPT WK NOCTOIHHA HCprﬂ,OCI’IOCO6HOCT, CBIUIECTBCHHUTE d)aK'ropn,
KOUTO Guxa MOy na ypenuyar obiarta yectoTa Ha HCKOBOTE ca: CMUAECMMH, YECTO CpeLIaHK NpOMEHY B HAYUHA Ha
HKHBOT, ECTECTBEHH NpUpOaHU 6eZlCTBHH, PeE3YNTATHT OT KOUTO € MO-paHHH MK [I0BEYe Ha 6p0171 MOJaAeHH UCKOBE,

3acTpaxoBaTeNHUAT PUCK ONTUCAH M0-TOPE [0 34CTPAXOBKUTE HA KPETUTONOMYYATE/H MOXKE [1a CE NIOBIMSAE ChILO Taka
OT NPaBOTO Ha NPUTEXATENA Ha NONULA Ad [1aTH B HAManen PA3Mep, na He miaTh 13060 GbacuKTe TPEMUH, HAK
Aa NpeKpaTH 10roBopa HambIHO NPH NPEACPOUHO MOracABaHE HA kpenura. B pesynrar ua tosa 3actpaxosaTenHata
CyMa, KOATO [ue ce H3MiaTH Ha GeHedMIMeHTa Ha 110TUIATA 1ie Ghle HaMANeHa ¢ ABJDKUMHTE HEIUTATeHH NPEMHH,
[Ipu npekparsizase Ha xpeauTa, ¢ koeTo ce [IPEKPATABA U 32CTPAXOBKATA MO HETO, JIPYKECTBOTO HAMA 3aIbIKEHITE
110 N3NAAHE Ha UCKOBE 110 3aCTPaXOBKATA CIEM AATATA Ha NPEKPaTABAHE HA KPEAHTA.

32. ¥Ynpaeaenue na puckogere (npoab/keHue)
(@) 3acmpaxosameren puck (npodenxcenue)
OcHoBHH npeanoNOKeHUS

Chuwectseda npeuesxa ¢ HeoGxommma mpu ONPENCIAHETO HA 3ATBKEHUATZ M B U36Opa HA MPEANONOKEHUA.
lpennonoxenusTa, KOUTO ca H3NOM3BAHK ce OCHOBABAT Ha BBTPELhA 33 JIpy)KeCcTBOTO NAHHM, Na3apHH MHAEKCH U
YTBBPACHH [IOKA3aTeNu, KOUTO BKJKOYBAT HACTOALIH HAGHIONABAHN Ta3apHu LieHy ¥ Apyra ny6andHa undopmaums,
[pennonoxenusTa u KoHcepsaTHBHUTE NPUGAH3HTENHN OLEHKH Ce OTPeleNT Ha 1aTaTa Ha OLIEHKA W HC CE B3MMAT
MPEABUA BL3MOXHM U3rOAHH e(EKTH OT NOBPOBOJIHO OTTerffie. [pennonokennsra, chio Taka ce ouenspar
ACIBIAHUTENHO 1 NOCTORHHO, 32 212 CC OCHIYDH PEAMCTUIHA H Pa3yMHa OLCHKA.
OcHoBHHTE NPEANONOKEHNS, H3NOT3BAHI 1P} aHATU3A HA YYBCTBUTENIHOCTTA HA NOKASATENUTE KbM MPOMSANATA UM,
ca:
®  yBEIMMEHHe/HamaneHue HAa HUBOTO Ha NPETeHIHH Ges na ce NPOMEHAT YCNOBHATA MO NONULHUTE;
YBC/MIEHHE/HAMANIEHHE HA HHBOTO HA BB3BPLLIAEMOCT Ha MHBECTHLMHUTE, KOETO € B CLOTBETCTBUE C
Hab.1k0/1aBaHOTO PA3BHTHE Ha MA3apHTe U LeHHTE Ha UCHHH KHIKA U IEMO3HTH, KAKTO H TEXHUTE JIMXBH:
®  yBemuueHne/HaManeHHe Ha HUBOTO HA W3BLPLIBAHUTE OT JIpy*ecTBOTO aAMUHHCTPATHBHH W JApyru
Pa3X0111 B CLOTBETCTBUC ¢ OHAKBAHHATA HA PHKOBOICTBOTO 32 HAMMUMETO Ha TaKuBa,;

C ornen paspaboTsave Ha ajeKBaTHHU METONM W TEXHUKH 32 NPOTUBOAEHCTBHE Ha BBLIMOMNKHHU HeONaronpUsATHY
H3MCHCHHA Ha pUCKOBETE (anAHOHOXeHl/IﬂTa), OpUCHIGH Ha 3acTpaxoBaresiHaTa OeiHocT e noJjiy4eHa chaenHnara
HYYBCTBHUTC/IHOCT Ha OPCONOJIOKEHUATA ~ ysenuqeﬂue/uamaﬂeme Ha NoITycKaHusiTa 3a NPETCHUNHU, IIPOMAHA Ha
MPUXONUTEC OT HHBECTHLHMU U NPEeKH aKBU3ULMOHHU pa3xoau. HpeﬂCTaBeHO € BITHAHUETO Ha MMPOMCHHUTE BbLPXY
OpyTHuTE W HeTHH 3a0B/DKCHIA, KAKTO W NpOMsAHaTa B neyandara fipeny nawbuu. [IpomsHaTa B npeanonoxenusTa
HAMa BIUAHUE BLDXY COOCTRBEHHA KanuTa,






.I'pynama XKuroTosactpaxosane Ekcnpec EAJ]

NOACHUTEHU BEJIEKKH
3a roauHaTa, NpuKHOYRalya Ha 3 | aexemBpu 2019 r.

32. YopasaeHue Ha pHcKoBeTe (npoubnxceuue)

(a) 3acmpaxosamenen PUck (npodvasicenue)

Hacroswa npeuenka 2634 1660 1569 1554 1499 2039
3a OpYTHY NpeTeHuHy

B CbOTBETHATA FOAUHA

Ha Bb3HMKBaHe

Peseps 3a 1166 93 37 11 - - 1307
npeacrosiuy

niaadusa no

3aCTPaxoBaTeHl

HpOAYKTY, U34MCTen

4pe3 CTaruCTUYeCKH

MeToj

Pe3seps 3a 2 856
NPeCTOLH

naaaHus 1o

34CTPaxoBaTEIHU

NPOAYKTH H3YUCTEH

4pe3 meroaa —

[POLEHT Ha

npeasiBenyTe

NPETEHUWH OT

CIIeUeNIeHHTE IpeMuu.

OG6uo peseps 32 4163
NpeACTOALIY

nnalaHus no

NOFOBODPH 110

KHBOTO3aCTPAXOBAHE

32. Ynpasaexue na PHCKOBETE (NpOABL/IKeHHE)

(6) Ynpasnenue ng Kanumaia






»I pymama JKupoTo3acTpaxosane Excnpec EAJT

NMOSAACHUTEJIHU BEJEKKU
34 rofyHarta, npHINTIoOYBala Ha 3 | nekeMspu 2019 r.

HpyxecTroTo npoaasa 38CTPAXOBATENHH NONMUM 1O 3aCTPAXOBKA ~"KHBOT™, CBbP3aHA ¢ MHBECTHUHOHEH thonn, Mpu
TAX 32CTPAXOBAHOTO NULE MOEMA UHBECTHLMOHHUS PHCK, CBBP3aH C aKTHBUTE N0 MHBECTHUHOHHHTE dbonzose, xato
TNOIHLUATE €A AHPEKTHO CBBLP3AHM ¢ OLEHKATA Ha aKTHBUTE BLB Qonga. 3atosa [IpyxecTROTO Hsima ChUICCTBEH
KPEAUTEH PUCK, CBBP3AH C aKTHBMTE [0 MHBRCTHUMOHHY (pOHAOBE, KOUTO KbM 31.12.2019 1. ca B pasMep "a 5 707
XHn. 7B, (kbM 31.12.2018 r.: 5,695 XHILJB.)

Jlursuden puck

Aa INaTy Bb3HUKHANIUTE npeTeHuru. BKirousa CbIUIO TaKa PasivKaTa BbB BPEMETO HA U3XOoAALMTE NapUYHN NOTOUM
¥ o4aKBaHuTe CYMH OT [ipe3acTpaxoBaresin B cnyqaf/'l Ha KaTaCTpO(bl/I’-lHVl ABNECHHSA,

MpyxecTBoTo HabitonaBa pHCKa cU OT HEAOCTUT Ha CPEACTBA KATO H3MO/3Ba NOBTAPALY CE MHCTPYMEHT 3a TIaHUpPaHe
Ha TUKBHAKOCTTA. TO3H HHCTPYMEHT OTUMTa Najiexa KakTo Ha (UHAHCOBUTE HHBECTHLNH, TAKA U Ha ¢uHaHCcOBHTE
aKTHRY (HAPUME, BIEMAHHSA, APYrH (PUHAHCOBH aKTHRH) U POTHOSHPAHUTE NAPHYHH [IOTOUM OT AeHHocTTa. Mma
AICHH METOAM 3a alOKUpaHe HA AKTHBHTE, CTPYKTYpa Ha nopT(honHoTO M nagena na aKTHBHTE, 33 Aa MOXC 1A ce
OCHTYPST HEOOXOIUMUTE CPEICTBA 32 3aCTPAaXOBATEIHHTE 3aUBIKEHUS,

Ipencrasenara no-nony ra6auia, NPENOCTaBs HHPOPMALMST OTHOCHO EKCITO3MIUITA HA TipyxecTBOTO B ABPXKABHK
LEHHH KHIDKA, Knacupuumpany na pasnonoxenue a NpoaaxGa 1o AbPKABH CHOpe] TEXHHUS Nanex Ko 3 | JEKEMBpH
2019 r. v kbM 31 nekemBpu 2018r.

CroiigocT KbM

AbpxaBa Magex 31 Jiexemepu 2019 r.

XMJL JIB.
bbJI'APUS Jo 1 ron. 279
BBJIFAPUA Ot 1 roa. 10 3 ron. 3,142
BBJITAPUS Han 3 rog. 4,876
OO6110 IbPKABHY LeHHU KHIMNKA 8,297

CroiinocT xem

AnpixaBa Manex 31 Jexemspu 2018 r.

XU, B,
BBITAPUS Jo 1 roa. 2,513
BBIITAPUS Ot 1 roa. o 3 roa. 2,212
BBLIrAPUS Han 3 ron. 2,795
OB110 ALPKABHH HEHHH KHHKA 7,520

32. Yapasnenue ua PHCKOBeTe (MPOAB/IKEHHE)
(6) Punancosy puckose (npodvaxcenue)
JTuxeuden pucrk (npooviscenye)

3a 3aABbJDKCHUA MO 3acTpaxoBaTe/iHu AOroBOpH, l'IpOd)PlJ'H'ITG Ha Najaex ce onpeaensr Ha 0asza O4aKBaHHUA MOMEHT Ha
Bb3HUKBAHE Ha AUCKOHTUPAHHTE HETHHU NAPHUYHY M3XOAAIM ITOTOUH 110 IIPH3HATHTE 3aCTpaxoBaTENHH 3aAbIKEHHS.






I pynama JKusotosactpaxosane Ekcnpec* EAJ]

NOACHUTEJHU BEJEXKU

3a rooMHaTa, NPUKIIOYBaILA Ha 3 | nexkemepu 2019 r.

B taGnunara no-nony e TIpencTaBann 06061meHaTa NHKBu I (MaTypuTeTHa) CTPYKTYpa Ha (pHHAHOCBUTE AKTHBH Ha

HpysxectBoTo xbm 31.12.2019 r.

Ha <3 3n012 1103 >3 bes

BHIKIAHE Mecena MeCeua  IOAMHM  rOAHHH CpoK O6mo
Henosutu B 6anku _ } 2,389 1,901 i 4,290
DHHAHCOBH AKTHEM Ha
pasnoyoxenue 3a nponasnGa E - 279 3,142 4,876 8,297
DuHaHCOBH aKTUBK 04NTAHM npes
nevanba u 3ary6a

2

(CIS,uneectunnonHu dongose) 20 =
DHHAHCOBY aKTHBM OTYHTAKK
npes rieuanba u sary6a
(MHBRECTHLHOHHU tonnope, 5,707 5,707
AKTHBY Ha KNIHeHTH)
Bsemanus no zacrpaxosaresnuy
Onepaluy —~HeCBbP3aHy THLA - 975 975
Bsemanns no sacrpaxosatenuu
OnepaLKn —CBbpP3aHy LA - =
AKTHRM 1O NIpe3acTpaxosaTeuu
onepauuu - 337 337
Tlapu u napuunu exsnsanentu s
OaHku 6,344 4,818 11,162
Hpyru B3emanus 15 15
Bsemanus ot npesacrpaxosatenn 103 103
O0mo AKTHBH 6,344 6,248 2,668 5,043 4,876 5,937 31,116







.I'bynama JKuotosacTpaxopane Excnipec EAJT

NOSICHUTENHU BEJEXKH
32 rOAMHATA, IPUKIIOYBaA Ha 3 | nexemBpu 2019 r,

32. ¥Ynpagneuue na pHcKoBeTe (npouwmceﬂne)
(8) Qunancoey puckoge (npodb_volceuue)
Hasapen puck:

= Jluxeen puck

Jluxsennar puck B PaMKUTe Ha 3aCTPaxoBaTENHA KOMNAHMs e TACHO CBBP3aH C B3aumoselicTaleTo MEXY aKTHBH
(ynpasneHue na aKTHBM) U NaCHBHU (NOBEEHHETO Ha Nputexcarens na nonuuara),

Excnosunusta na ApyxecteoTo cnpamo PHCKa OT npoveny B masaprure Husa ya JIXBEHHTE NPOLEHTH € CRhP3aHO
[VIABHO C MHBECTULIMH BbB GUHAHCORM AKTHBU ¢ dukcupanu nuxsey POLICHTH M € M310KEHO camo Ha edexTHTe OT

OcHoBHuUTE excno3uumy ca:

= THpH (i)HKCl/lpaH JIMXBEH MPOLEHT B OETIO3MTH B eBa u €BpO U B ABPIKABHH LEHHH KHIKA C OCTaTbUeH magex a0
NCT rOAMHY aKko ca HCHOMHHHpaHH B JICBA U B ABPXABHU UEHHU KHHXA C ocTaTbueH Nanex 10 AeCeT roanHy aKo ca
ZleHOMHHHpaHI/l B €BpO 3a AKTHUBH, MMOKpHUBAIIM TEXHUYECKK pe3eprY;

= Inpu cancnpaH JIMXBEH OPOLCHT N0 NeNno3uTH B JeBa y €BpOo U B AbPXKABHYU LUEHHU KHWKa ACHOMMHUPAHH B JIeBa

KﬂaCM(I)MquaT B OT4yeTa 3a (I)HHaHCOBOTO CbCTOSHHUE, KaTo napu v Napu4HN €KBUBANECHTH U PBKOBOACTBOTO CMsITA,
He ed)ek'rnre OT U3MEHEHHE B NUXBEHHUTE MPOLEHTH HE HOCIT JIUXBEH pHCK 3a Z[py)KeCTBOTO.

Honxara ta6iuua 06061maBa ehexTusHuTe JINXBEHH TIPOLIEHTH HA aKTUBUTE Ha Apyxecrtsoro.

%
KbM 31 HekeMBpu 2019 r. 2018 r.
DuHancoBy aKTUBY, Ha pasnonoxenue 3a npogaxba 1.36% 1.36%
Henosuru 0.01% 0.01%

= Barymen pucr

HPY)KGCTBOTO € M3JIOXKEHO ChIIO Taka U Ha BajlyTHH pHUCKOBE, CBBP3aHu CbC CHENKH. Tazu CKCIO3MLHS Bb3HHKRA OT
B3CMAHUA OT KJIMEHTH BBB BalyTH, pasinduuM oT OTY€THaTa BajlyTa Ha pr)KeCTBOTO.

Bsemanusra u 3albDkeHnATa Ha JIpysKecTBOTO, KOHTO ca ACHOMUHNpPAHK B aMepuKaHCKH nonapu ca 0.04 % npes
2019r. (2018r.: 2%), a OCTaHAINTE Ca JEHOMBHUMPAHY RbR byHkumonanuaTa BaiyTa Ha Jlpy»ecTBOTO uin B €Bpo U
nocaenHaTa ¢ guKkcHpaHa Kbm dyHkunHoHaNHaTa BatyTa. Twit kaTo ekcnosnuusta na ApyxecTBoT0 B amepukancku
A0/12pyn ce cuura 0T PLKOBOACTBOTO 3a HECHUIECTBEHA HE € M3BBPILBAH aHANH3 Kbm HYBCTBUTE/IIHOCTTA COPAMO
CBEHTYallHA NPOMAHA B O6MEHHUs KYp¢ Ha amepHkaHckus xonap.






»I'pynama )Kuaoro3acrpaxosaHe Ekcopec* EAJL

NOSICHUTEJIHU BEJIEXKH
3a ronuHata, npUKIoYBaWA Ha 3 | nexkemBpu 2019 r.

B Tabnuuara No-noiy e npencrasanu 0606wenara BajlyTHa CTPYKTypa Ha (bMHAHCOBHTE akTugm M NacuBH Ha

Hpyxectsoto koM 31,12, 2018 r.

Henosutn B Gann
DUHAHCOBH aKTHRH Ha pasnonoxexue 3a npoganta

DUHAHCOBH AKTUBM OuMTaHy Ipes nevanta u saryGa
(CIS,unBecTHIMON MY (oHroBe)

DUHAHCOBH AKTHBH OTUMTaNK nipe3 nevanba u 3aryGa
(uHBECTHLHONRHY {ornose, akTuRY Ha KITUEHTH)

Bzemanns 1O 3a8CTpaxoBaTenHy onepauuu —HECRbD3aHu Jnua
B3EMaHHﬂ 10 3acTpaxorarenHy onepanuu —CBBPIAHY JHLA

AKTHBH IO IIpe3acTpaxoBaTeyu ONEpaLHH, HETHO OT NpeHoC-
NPeMHEH peseps

Hapy w napuunu exsusaneny » BaHku
Hpyru s3emanus
Bsemanus ot npesacrpaxosarenu

OG0 AxTunn

3axpmkeHus no 3aCTpaxoBaTeNHy 1oroBopy (TexHuuecky
Pesepsu)

3aabmKenns o 3aCTpaxorateiHK 1oroeopH (TexHuuecky
Pesepsi), cenpsanu ¢ HHBECTHUHOHEH (oK.

3ananbxkenus no floxonu Ha NepcoHana npu neHcuoHupane
3anbkenns no 3acrpaxosarensu orepaiuy
3anbmikeHHs 1O Mpe3acTpaxoBaTen onepamuu

3aabIKeHH KbM dona 3a obe3neyarane Ha 3acTpaxoBaTentu
B3emanug (O6esneuntench dboun

3aTbIKEHHSI KbM 6roaxera
3aNbIKEHNA KbM nepcolana
3anbiKeHN KbM CBBP3aHU Nuila

Apyru sanbxenus
Obuo Macuen

BGN

EUR

USh

3,421 7,669 - 11,090

5,380 2,140 - 7,520

- 133 - 133

5,695 5,695

. 611 611

355 - - 355

- 3333 333

1,206 3,286 13 4,505

75 . 75

222 222

12,034 19,069 13 31,116
BGN EUR USD Obuo

6,032 3,791 9,823

5,695 5,695

181 181

186 - 186

623 623

98 98

106 106

166 166

2,415 - - 2,415

314 = = 314

9,498 10,109 19,607







~I'pynama Kusotosactpaxopane Exenpec EAJLL

HNOACHUTEJHN BEJEXKH
32 rOAMHaTa, NPUKIIOYBALLA Ha 3 ] nexemBph 2019 r.

[lo-nony e wznoxeno CPaBHEHHE MO KaTeropuu Ha Oanancosute u Chipasennusute crofiHocTn na OENO3NTUTE ¢
OPHIHHANEH MaTYpuTeT Hag 3 Mecena Ha Jipyxectoro:

Bajancosu Copasennusn

CTOHHOCTH CTOHHOCTH
2019r, 20191,
—_— 20191
@lIHCJHCO(?Il AKmuea
Henosutn ¢ opurunaney MaTypuTet Han 3 meceua 4,290 4,290

Banawucosu Cnpaseanusn

CTOHHOCTH CTOHHOCTH
2018 r. 2018 r.
— 20 20181
Dunancosu axmusu
Henosuru ¢ OpHrvHazieH Matypurer nag 3 Mecelga 11,090 11,090

AKTHRBY, 33 Kouro CNPABELTHBATA CTOMNOCT ¢ paBHa Ha BanancoBaTa croiinocT

6aJ1chosaTa CTOMHOCT e paBHa Ha TAXHaTa crpasenivBa CTOHHOCT. Tosa IPCANOJOKEHNE CbILO ce npunara 3a
CPOYHHU HCNO3UTH, CTIECTOBHU CMETKH Oe3 OlpenesieH nanex u HHCTPYMEHTH ¢ NPOMEHIIHBA JTHUXBA.

Hucrpymenrn ¢ hukcupan suxsen MpoLeHT

Cnpasennneata croiuoct ua unaHcoBU akTHBY U macupy ¢ (HKCHpaH nyxeen TIPOLEHT, KOUTO ce oTYHTaT ro
aMOpTH3MpaHa CTOHHOCT ce OueHsBaT, KaTo CC CPaBHST NasapHUTe NTHUXBEHH NPOUCHTH NpU NbPBOHAYATHO
TIPH3HABAHE C TEKYIUMTE MA3APHH Muxsenyu TMIPOLEHTH 3a nonoGHu duHaHCOBH MHCTPYMEHTH. TIpuGnusurennara
CTIpaBEC/INBa CTORHOCT HA ACMO3HTH C tukcupana nuxsa ce onpenens O MeToaa Ha AUCKOHTHPAHUTE MapuyHu
MOTOLH [P W3NON3BAHETO HA NA3APHUTE JIUXBEHH MPOLEHTH.

Ouennpane Ha cnpaBeampa CTOlHOCT

B tabnuuara no-nony e MPeACTaBeHa HepapxusTa Ha cripaseamnsa CTONHOCT Ha aKTHBMTE W nacuBuTe Ha
HpyxecteoTo.

Koanuecteenu onorectsapanus Ha ilepapxusita ua ¢HpaseAanBa croiHocT Kbm 31.12.2019 I3

OueHﬂBRHe Ha ¢cnipaBeaanga CTOHHOCT ypes H3R0J13Bake Ha

Kotupanu veun 3Iuauurennu 3HauuTenHy
HA AKTHBHH Ha0a0aBAMN  HeMaGmionaBanm
,Z[aTa Ha nazapu BXoaAmM A3HHK BXOAALIN JaHHYN
OLEeHKA O6wo (Huso 1) Hupo 2 Hugo 3
——AUHY “L___L__._(_h_L__
XU 76. XA, 6. XUN. Ji6. X1, 16,
AKTUBH, OleHeHH N0 cpaseatusa
CTOMHOCT:
HHBecTvLIN Ha pasnonosxere 3a
nponaxGa (ben. 15)
-JlbpkasHu ueHim kumxa 31.12.2019 8,297 8,297 = .
AKTHBH B MHBECTHIIMO HH Y (onznose 31.12.2019 5,937 5,937 - -

AKTHBH, 33 KOHTO ce 0noBecTABA
cnpasesaMea croiinocT:

Henosuru 31.12.2019 4,290 - 4,290






[ pynama Kusotosacrpaxopane Excnpec” EAJ]

NOSACHUTEJNHH BEJIEKKH
3a roanHaTa, NPUKIIOYBAINA Ha 3 | nexemspx 2019 r,

35. MaTtypureten aHAIH3

Marypuren ananus ua AKTHBHUTE W NACHBUTE Ha HpyxectoTo ¢ MPEACTaBEH 1O-HOMY:

31 xexemepn 2019 r., Texymu HeTtexkywu Obmo
XHJL, JIB. XHJL Q1B XHJI. JIB,
Hemarepuasiu axrupy . 454 454
Hetekywun matepnanuy aKTHBHU - 47 47
DUHAHCOBH AKTUBYU Ha Ppasnosioxenue 3a nponaskba 279 8,018 8.297
AKTHBH B WHBECTHLMOHHK (oHf0BE - 5,707 5,707
Apyry dunancosy aKTHBH, OTUHTAHN IO CHIpaBeTHBa CTOHHOCT - 230 230
B neuanbara H saryGara
Menosuru Bbs Punancosy UHCTUTY UK 2,389 1,901 4,290
Bsemanus no 34CTpaxoBaTesNHK OnepaLm —HECBbP3aHH JTHIg 975 - 975
Bsemanus mo 3aCTPAXOBATENHH OnepaLu —CBBbP3aHM Jiuua . - -
AKTHBH no npesacTpaxoBarennu onepauun 337 - 337
pennnarenu pasxonu 25 - 25
Mpesacrpaxosatenny B3€MaHusd OT NacUBHU npe3acTpaxosareni 103 - 103
Hpyru B3emanna 15 - 15
MNapu u napuynu €KBHBaJIEHTH 11,162 - 11,162
0610 akTHRY 15,285 16,357 31,642
31 nexemspu 2019 r. Texymn Herexkymn O6ino
XHJL. J18. XHJL JIB., XHJL JIB.
Sanbixkenus no 3aCTPaxoBaTeIHy ZOToBOpU 3,700 6,580 10,280
3anbmKkenus no 3acTpaxoBare/iHy 10TOBOpHY, CBBP3aHH ¢ 5,707 5.707
HHBECTHLMOHEH doHy
Hoxonu Ha nepconana NIPH NEHCHOHUpaHe - 89 89
3agbkeHns 1o 3aCTpaxoBaTeHK orepaunn 2,206 - 2,206
3anBiDkeHHs Kbm Bonx 3a 06esncuasane na 3acTpaxoBaTenHu 95 - 95
B3eMaHus
3aabiDKEHNE KM npe3acTpaxoparenu 695 - 695
3anwsmkenna kbM GlomKeTa 15 - 15
3anbiKeHUs KbM nepcoHana 54 - 54
3abInKeHus Kb CBBP3aHH uua - - =
Apyru 3anbmxenns 90 90

O6wo nacusu 6,855 12,376 19,231







»I pynama Kusorozactpaxosane Excnpec™ EAJ[

NOSICHUTEJNHU BEJEXKH
34 ropMHaTa, NPUKAIOYBAILA Ha 31 nexemepu 2019 r,

36. Cu6uTHS Caen AATATA HAa 0TYETA 32 PUHAHCOBOTO ChCTOSTHHe

Crnen natara na otvera 3a hrHaKCcOoBOTO cheToRNME He ca HACTBITANY ChOMTHS, KOUTO Aa Hamarat AOIBIIHUTETHY
KOPEKLHH w/unu onosecTsisanus pup duHaHCOBUS OTYeT Ha Jacrpaxosaresnoro APYXECTBOTO 3a romumara,
NpUKIOYBaIA Ha 3| Ackemspu 2019 r., ¢ uzkmouerue na TC3H OMOBECTCHH 110-g01y=

Mpeanpuery ca nomsanurenny MEPKI 32 CKEHEBEH MOHHTOPHHT U YTPABACHAC Ha TMKBHIHHTE CPENCTBA, KAKTO |
MOHWTOPUHT Ha nasapHata cToliHocT na noprgeiina or ueHuu KHUA, KOHTO C& CbCTOAT OT HHCKOPHCKOBH IbPKABHU
OOJIMTaUMK U OT JEN03uTH BLE uHaHCOBH HHCTUTY M,

HpyxecTroTo ynpasnssa csoure AKTHBH W NACHBH 1O HAYHH, KOJiTO MY Fapautupa, 4e pe1oBHo 1 6e3 3abaBsie Moxe
[ M3MBIHN eXeAHEBHUTE Ci 380bJIKCHHS, CBBP3AHM ¢ NIAIAHKATA, KAKTO B HOpMaiHa nasapHa cpena, Taka W g
yenosuita Ha kpusa. Jpyskectsoro MHBECTHDA NMDENMMHO B IMKBHAHM aKTHBM 4 npeobnanarauata uacr or
MHBECTHUHOHHUS NOPTdEiin ca nuxBuamn AbPAABHH LEHHU KHWKA Ha Peny6nika Bwarapus, kouro apysxecrsoro

HEOOX0AuMH HaJTHWYHH cpencma), KOUTO Aa Moxe na obezneyar CKECAHEBHUTE nnamayus,

JIUXBEHUTE NPOLEHTH 1 LEHUTE Ha HEeTpona HaMansear.

= PasButuero B Havanoro Ha 2020 r, (kato manmemusiTa COVID-19) we nanoxu [POMsAHA Ha 3aN0XeHUTE B
Giomxera 3a ciempamara roauHa Quuancosy napaMeTpu. Benpeku ve nocrasst nasapa B CHTyauus Ha
CEpHO3LH CTpec, nocera Tesu chGHTH He ca MIOBJTUANIN HA TMKBHAHOCTTA Ha HpyxectroTo.

- Hall nexemspr 2019 r., CbeeTHTE Ha Iupextopure ua »I pynama JKusorosactpaxosane™ EALu I'pynama
Kusoroszactpaxosane Ekcmpec EAJI Bzemar Peluenie Ha npemtoxar wa Efnonuununs COOCTeBHUK Ha
Kanuraja ¢ wen onTuUMU3Mpane Ha CTpyKTypata Ha I'pynara s Bwarapus  na o6exumsr CTPYKTYpHTE €
pecypcure Ha nsete KHBOTO3aCTPAXOBOTANEHH APYIKECTRA 8 Bbarapus nocpeacteom npeoGpasysane upes
BivBaHe Ha ,,I'pynama JKuporozacrpaxopaue Excnpec* EAZl s, I pynama JXupoTozactpaxosane® EAJL B
HM3IIbJTHEHNE HA B3ETHTE pelueHus Ha |3 AckeMBpy 2019 r. e cxnroyen IOroBop BnuBaue mexay ,Ipynama
JKuBoTozacTpaxosane* EAJT (karo npuemaino ApyxecTtso) u ,.I'pynama upoTosactpaxosane Ekcnipec
EAX (xaro ITpeoGpasyrauio ce APY>KECTBO), Kato 18 Aexemspu 2019 r. JlorosopsT 33 BasBane € BIHCaH B
Toproeckus peructsp,

C pewervie Ne326-5K3 ot 14 mait 2020 1. Ha Komucusita 33 duHaHcOB Hamop, IlalupanoTo npeobpasyeae
4pe3 BauBane Ha [ pynama JKusorosactpaxorane Excnpec EAITs I pynama XKusoTozacTpaxosane EAQl
€ 0100pEHO, KaTo B H3MbAHeHUe Ha H3HCKBAHUATA HAa ThProeckus 3akon kum narara Ha W3naBaHe Ha
buHancoBus OTUeT ¢ MHULMMDAH 1 H3MbJTHEH NPOLECDT MO BAMBAHe,






