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31 JEKEMBPH 2011 r.
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I'PYTIAMA )XUBOTO3ACTPAXOBAHE EA ]}
OTYET 3A BCEOBXBATHHA OXO
3ATOIUHATA, NPUKJIIOYBALLA HA 31 JEKEMBPH 2011 T.

BCW-IKI/I_CYMI/I CA B XWJIAJIU BBJITAPCKHU JIEBA, OCBEH AKO HE E ITOCOYEHO JIPYTO

3a roannara,

NPHKIIOYBAINa Ha

31 nexemBpH

Ipua. 2011r. 2010r.
IIpuxon oT 3acTpaxoBaTeaHH NpeMUH 6 7,579 6,499
OTcTbneHH NpeMuH Ha Npe3acTpaxoBaTeln 6 (98) -
HeTnn npuxoan oT 3acTPaxoBaTe/IHH NPEMHH 7,481 6,499
IIpuxon OT HHBECTHLMH, HETO 12 542 575
O6mo npuxoan 8,023 7,074
H3nnaTtenu obe3LeTenns, HETHO OT Mpe3acTpaxoBaHe 8 (2,224) (1,044)
AJMHHHCTPaTHBHU Pa3Xoju 9 (3,555) (4,188)
AKBHM3ULIMOHHH Pa3XOJH, HETHO OT MPe3acTPaXoBaHE 10 (1,781) (1,617)
Jpyru pasxoau (443) (80)
O6uo pa3xoan (8,003) (6,929)
Ileyan6a npeau nanbUH 20 145
OTcpoueH AaHbYEH KpeauT 19 54 -
Ileuan6a 3a ronunaTa 74 145
JApyr BceoGxBaTeH aoxoa
Hetna (3ary6a)/ neyan6a ot ¢pUHAHCOBH aKTHBH Ha
pasnonoxeHue 3a npoaaxta 20 (88) 122
OO06m BceobxBaTeH (pa3xoa)/aoxon (19) 267
PoroBoacTBOTO € 07106pHIIO TE3M (buﬂ%ﬁ M OTHYETH OT CTp. ;l ;10 cTp. 61 Ha 31 mapT 2012 .
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I'PYTIAMA XXUBOTO3ACTPAXOBAHE EAJ]
CUYETOBOJEH BAJIAHC
3ATOOHUHATA, NMPUK/IOYBALLIA HA 31 JEKEMBPH 2011 .

BCHYKH CYMH CA B XWJISIIH BBJICAPCKH JIEBA, OCBEH AKO HE E IOCOYEHO JIPYTO

Ipuna.
AKTHBH
ITapy 1 napu4yHu eKBUBajIEHTH 11
LleHHN KHDKA B MHBECTHLMOHEH TIOpTdeiin 12
B3emanus 1o 3acTpaxoBaTeiHU JOTOBOPH 13
OTcpoyeHn naHbLH, HETO 19
Tl Ha npe3acTpaxoBaTenu B
3aCTpaxOBaTEHUTE Pe3EPBH 7
HbaroTpaiinu MaTepyanHu aKTHBH 14
HbiarorpaliHy HeMaTepHanHH aKTUBH 15
OTcpoyeHH aKBU3ULMOHHM pa3XoaH 16
Jpyru akTuBu 17
O6mo akTHBH
Co0cTBeH KaNHUTA K NACHBH
CoGcTBeH KanuTan
OcHoBeH KanuTan 21
Pezepsu
Harpynana neuan6a
OO6mo coGcTBeH KanuTaN
3acTpaxoBaTesHH pe3epBH 7
TBproBcku 1 APYru 3aibIKeHus 18

O06mo xanuTan U NacHBH

PBKOBOACTBOTO € 0X0OPHIIO Te3n GYUHAHCOBH OTYETH OT CTp

Y Te ca NOAIHCAHU OT HeFOBoQHMeb&ITp4+
063
Y.

Kbm 31 gexemBpn

2011 r. 2010 r.
4,532 8,157
19,200 9,015
627 829

54 -

5 132

102 202
592 665
817 1,035
335 279
26,264 20,314
7,000 7,000
1,929 1,872
74 145
9,003 9,017
15,523 9,748
1,738 1,549
26,264 20,314
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I'PYIIAMA JXUBOTO3ACTPAXOBAHE EAL]
OTYET 3A [TIPOMEHUTE B COBCTBEHH S KATIHUTAI
3A TOJJUHATA, NPUKJIIOYBALLA HA 31 IEKEMBPH 2011 T.

BCHYKH CYMH CA B XHJISIZIH BBJITAPCKH JIEBA, OCBEH AKO HE E TIOCOYEHO IPYTO

Ocunopen OO0mu Ilpeounennyen Hepasmpe- O6mo
KANHTan pe3epBH pe3eps/ aejieHa
(nepunut)  mevyanda

Caano koM 1 sinyapu 2010 1. 6,401 697 83) 335 7,350
IMeyanba 3a roquHaTa - - - 145 145
JApyr BceoOXBaTeH 10X0/1
Ipeouenka Ha GUHAHCOBH
aKTHBM Ha pa3MoJIOJKEHHE 3a
npojax6a, HETO OT JAHBLH
(ITpun. 20) - - 122 - 122
O6m BceoOXBaTEH AOXO0 - - 122 145 267
Onepanuu cbe cOOCTBEHHIHTE
[Tapuyna BHOCKa OT
coOCcTBeHHKa 599 801 - - 1,400
Tpancdep - 335 - (335) -
K®Mm 31 gexkemBpu 2010 1. 7,000 1,833 39 145 9,017
KoM 1 sanyapn 2011 1. 7,000 1,833 39 145 9,017
IMeyanba 3a rognuHaTa 74 74
JApyr BceoGXBaTeH 10X01
I[peonenka Ha pUHAHCOBU
aKTHBH Ha pa3MoJIOKEHHE 32
npoaax6a, HEToO OT JaHBLH
(TIpun. 20) - - (88) - (88)
O0m BceoOXBaTeH pa3xol - - (88) 74 (14)
Onepauun cb¢ cOOCTBEHHILIHTE
Tpancgep - 145 - (145) -
Kbm 31 gexemspn 2011 . 7,000 1,978 49) 74 9,003

PBKOBOJICTBOTO € 0106pHIIO Te3u PUHAHCOBHU OTHETH OT cTp, ] 1o cTp. 61 Ha 31 MapT 2012 .
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I'PYTIAMA XXUBOTO3ACTPAXOBAHE EA/]
OTYET 3A TAPUYHUTE I[TOTOLU
3ATOAUHATA, NPUKJIIOUBALIIA HA 31 IEKEMBPH 2011T.

BCHYKH CYMH CA B XUJIAAH BBJATAPCKH JIEBA, OCBEH AKO HE E INTOCOYEHO JPYTO

IlapH4yHH NOTOLH OT ONepaTHBHA JeHHOCT
[NosryyeHu npemMHHu OT 3aCTpaxoBaHe
HsnnaTtenu 3actpaxoBaTenHu obesmeTeHuUs
IInaTeHy akBU3MLIMOHHY pa3Xxoau

[1naTeHu TakcH U BHOCKH

[TnamaHus KbM JOCTaBYUIM U CIIYKUTEH
[Tony4yenu nuxsu

Hpyru nnarenu pasxonu

HetHn NapHYHH HOCTHILICHHA OT ONEPATHBHA aeHOCT

IlapuyHu NOTOLH OT HHBECTHIHOHHA AeifHOCT

IMoxynka Ha MHBECTULIHH

Heno3utn Haa 3 Mecena

[Moctennenus ot nmpogax6a Ha UHBECTULIHH

Ilokynka Ha UMOTH, MAIIMHU U CHOPBKEHUS U HEMATEPUATHU
aKTHBHU

HeTHu ITapUYHH IMOTOLM 3a HHBECTULIHOHHA JeHHOCT

INapuynu noroun ot puHaAHCOBA AeHHHOCT

BHocku OT akunoHepute
HeTHn napuyHu notoun ot puHAHCOBA AeiiHOCT

H3MeHeHMe Ha Napu4IHH CpEACTBA U CKBUBAJICHTH
l'[apnql-m CpeACTBA N €KBUBAJICHTH B HA4YaJIOTO Ha roauHaTa

IlapuuHu cpeacTBa B Kpast Ha roaunaTa (Ilpna. 11)

3a roqnnara,

NPUKJII0OYBAIIA
Ha 31 nexemMBpH
2011 r. 2010 .
13,409 8,593
(1,916) (1,406)
(1,607) (1,245)
(75) (105)
(3,508) (4,188)
476 789
(142) (52)
6,637 2,386
(13,270) (5,709)
- 2,040
3,087 3,092
(115) (87)
(10,298) (664)
- 1,400
- 1,400
(3,661) 3,122
8,150 5,028
4,489 8,150

PBKroBOACTBOTO € 0100pUIIO TE3U Jbﬁiﬁﬁ’nqa OT4eTH OT cTp.1 Ao cTp. 6} Ha 31 mapr 2012 T.
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I'PYTIAMA XXMBOTO3ACTPAXOBAHE EAJ]
NPHJIOXEHNWA KbM rOULLIHHUSA ®UHAHCOB OTYET
31 AEKEMBPH 2011T.

1. Pe3romMe Ha nelinocTTa

I'pynama Xusoto3sactpaxoBane EAJ] (JlpyxecTBOTO) € eAHOMUYHO aKIIMOHEPHO APYKECTBO,
peructpupano B Copuiicky rpaficky b/, Ha OCHOBaHue 4il. 3, an. 1 ot T3, ¢ pemenue Ne 1
oT 6 1011 2004 r. no pupmeHo aeno Ne 7344/2004. JIpy>KeCTBOTO € ChC CeJaHUIIE U aapec
Ha ynpasnenue: rp. Codus, 6yi. ,Llapurpazcko moce” Ne 47A. JlpyxecTBOTO ce ynpaBisisa
ot CbBeT Ha AUpeKTOpHTe B cheTaB: [lnamen Unapuonos ITanTeB — He3aBHCUM ulieH,
rpaxnaHuH Ha PerryGimka Boirapus; la6omn Haru, rpaxnanun Ha Peny6nuka Vurapus —
Ipencenaren; lllapn Mapu ®umun a0 Turry, rpaxaanun Ha Peny6nuka ®pannus; Jenuc
I'n Pobep Pyce, rpaxnanun Ha Pemy6immka ®panums; Cenun Bonap — Msmbianurenen
AupekTop. JlpyKecTBOTO ce ynpasisBa 1 npejcTasissa oT Cenun Bonap.

IIpeaMeTsT Ha AefiHOCT € 3acTpaxoBaTeNnHa JEHHOCT MO 3aCTPaXOBKH, KOMTO ca
JMUCH3UPAHH CBIJIACHO paspelliEHHETO 3a U3BBPIIBaHE HA 3aCTPaXOBAaTE/IHA ACHHOCT, KAKTO
Cle/Ba: 3aCTPaxoBKa ,,JKMBOT” M peHTa; JONMBJIHATENHA 3aCTPAXOBKA; 3aCTPAXOBKa
»3JI0TIONTyKa”’; CPOYHA 3aCTPAaXOBKa, CMECEHa 3aCTPaXOBKa, 3aCTPaxoBKa,, )KUBOT”, CBBbp3aHa
C MHBECTHLIMOHEH (OHJ, NETCKA 3aCTPaxoBKa U xKeHMUTOEHa 3acTpaxoBKa. KbM cMeceHaTa u
AETCKATa 3aCTPaXOBKH C€ NPOAABAT U NONMbIHHUTEIHH 3aCTPAXOBKH — ,,3JI0MOyKa” U
»Onpomasane Ha npeMus”. CeLHaNIHOTO 3aKOHOAATENICTBO, Kacaelo AeHHOCTTA Ha
JpyxecTBOTO, ce ChAbpPXKaA M MPOM3THYA OCHOBHO oT Koznekca 3a 3acTpaxoBaneTo. Bb3
OCHOBa Ha Hero JIpyXecTBOTO NOAJEXH Ha perynauus ot cTpaHa Ha KoMmucusTa 3a
¢dunancoB Haazop (KOH).

2. C4eTOBOAHA MOJINTHKA

Io-mony cnezBa onucanue Ha CYETOBOJHATA NOJUTHKA, IPHIIATAHA TP H3TOTBSHE HA
(punancoBus oTueT. ITonuTHKaTa e GUia OCTE0BATENHO IPHIIAraHa 3a BCHUKHU
NpeICTaBEeHH! FOAUHH, OCBEH aKO H3PUYHO HE € YIIOMEHATO JPYTO.

2.1. ba3a 3a m3rorBane Ha YHHAHCOBHS OTHeT

Hactosmusat GpuHaHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C U3UCKBAHUSATA HA
MexyHapoaHuTe cTanaapTH 3a BpuHaHCOBa oTyeTHOCT (MC®O), npuetn ot KomucusTa Ha
EBponeiickns ¢bi03. @MHAHCOBUAT OTYET € M3TOTBEH B GBATAPCKH JIEBA, IPH CIIA3BaHe
TIpUHLIMIIA HA NCTOPHYECKATa LIEHA, OCBEH B CITy4YanTe Ha M3BBPIIEHA NIPEOLIEHKA Ha
MHBECTHIIHOHHM UMOTH ¥ (PMHAHCOBM aKTHBH Ha PasloJIOXKeHHE 3a npoaaxoa.

HsroTesiHeTO Ha (UHAHCOBUTE OTYETH B chOTBeTcTBHE ¢ MC®DO H3uckpa ynorpebata Ha
CYETOBOAHM NpUOIM3UTENHH oneHkH. KoraTo e npuiarano cueToBO{HATA MOJMTHKA Ha
NIPEANPUATHETO, PHKOBOACTBOTO C€ € OCHOBABAJIO HA COOCTBEHATA CH MPELEHKA.



I'PYTIAMA XKMBOTO3ACTPAXOBAHE EAJ]
MPUJIOXEHHWA KM rOAUILIHUSA ®DUHAHCOB OTYET
31 JEKEMBPH 2011 T.

2 C4eTOBOIHA NOIHTHKA (NPOAbILKEHHE)
2.1. ba3a 3a H3roTBsiHe HA PMHAHCOBHSA OTYeT (mpoab/uKeHHE)

EnemeHTHTe Ha (HMHAHCOBHTE OTYETH, YHETO NPEACTABIHE BKIIOUBA N0-BUCOKA CTEMEH Ha
NpELEHKA WM CYOEKTUBHOCT, KAKTO U TE3H e/IEMEHTH, 3a KOMTO NPEATIONOKEHHATA U
OLICHKMTE UMAT 3HAYUTETHO BJIMSIHUE BbPXY (GUHAHCOBUTE OTYETH KATO LSO, €A OTIETHO
onoBecTeHH B lIpunoxenue 3. JleiicTBUTENHUTE PE3yNTATH MOTAT Ja CE pas3/iuyaBaT OT
HalpaBeHUTE NpeBapUTENIHH oLieHKU. Korato € Heo6xomumo, cpaBHUTENHUTE LMpPH ce
KOPMrupart, 3a Ja 0Tpa3saT NPoMsHATa B OLlEHKaTa OT TEKYIIATa roAMHa.

(a) Hosu u npomenenu cmanoapmu, npuemu om Jpyscecmeono
HsMa HOBM CTaumapTM M NMPOMEHH Ha CTAHAAPTH, KOMTO MpEANPHUITHETO Ha € NpUeno 3a
Npwiarate npe3 GuHaHCOBaTa O/MHA, 3ano4sama Ha 1 suyapu 2011 T.

(6) Hosu u npomenenu cmandapmu u nodobpenus na MC®OO, 3advacumennu 3a npve nom 3a
¢unarncosama 200una, 3anoueaua na wiu cned 1 auyapu 2011 2., no HenpuaoJCuMu 3a
Hpyacecmeomo e momenma (8vrpexu e mozam da oxadicam enusHue 8bpxy OMUUMAHENO HA
6voewu mpanzaxyuu u cobumus)

H3menennsat MCC 24 ,,OnoBecTsiBaHe Ha CBbP3aHH JINIA” € yGIHKyBaH Npe3 HOEMBPH
2009 r. v BM3a B cWiIa 32 TOAMILIHY TIEPHOAH 3aTI0YBAINM Ha U cyex 1 sHyapu 2011 r.
Wamenennst npes 2009 r. cTannapr (a) U3sCHsBA M ONPOCTABA ONpE/IEIEHUETO 32 CBbp3aHH
ua ¥ NpeMaxBa HECHOTBETCTBUATA U (0) peMaxBa M3HCKBAHETO APYXKECTBA, CBHP3aHH C
NPaBUTEJICTBOTO, 12 ONOBECTABAT JAETAMIN 32 BCHYKH TPaH3aKLMH U3BLPILEHH C
NpaBUTEIICTBOTO U IPYTH JAPYXECTBA, CBHP3aHU C IPABHTEJICTBOTO.

Ilooo6penus na MCDO (u3dadernu npes maii 2010 2. u ¢ cuna om 1 aunyapu 2011 2.).

MC®O 1 6eme usMeneH 3a aa: (a) no3pony 6a1aHCOBATA CTOMHOCT B pesynTaT Ha npuJiaraHeTo
Ha Mpe/IUIIHA O0IIoNpHeTa CYETOBO/IHA PaMKa Jja GbJie U3M0/I3BaHa KaTo HaMepeHa CTOHHOCT
Ha CcTaTus Ha IMOTH, MalllMHM ¥ ChOPBXKEHHUS WM HEMAaTepHaleH aKTHB, aKO Ta3H CTATHUS €
Owia n3non3saHa B OTIEPALMH, IPEAMET Ha IPOLIEHTHO perympae; (6) no3sosm MIPEOLIEHKa,
Bb3HUKBAIlA CIICACTBHE HA CHOUTHE, 1a GbJe H3NON3BaHA KaTO HaMepeHa CTOMHOCT Ha MMoTu,
MalllMHU U CHOPBKEHMS, IOPH aKO NPEOLIEHKaTa Bh3HUKBA 110 BpEMe Ha [IepHOJl, TOKPHUT OT
mbpBUTE QprHaHCOBU 0T4eTH HAa MC®DO; 1 (B) M3MCKBa PHEMALIMAT 3a IIPBB BT J1a O0SICHH
MPOMCHM B CYETOBOAHUTE NOJUTUKU UM B M3K/odeHuaTa no MCPO 1 mMexay mspeus MCHO
MEXKIHUHEH OTYET M MbPBUTE roAUIIHY (uHaHCOBH oTyeTH o MCOHO;

MC®O 3 6emme n3meHeH za: (a) Hajlara HU3MCKBaHE 3a OLIEHKA 110 crpaBeJINBa CTOMHOCT (OCBEH
aKo He Tpa6Ba Ja ce mpwiara Apyra 6asa 3a OLIEHKa B ChOTBETCTBHE C M3MCKBAHMATA Ha JApyTU
MC®O) Ha HEKOHTPONHUPAIIH YYACTHSI, KOWUTO HE Ca HACTOSNIN YUACTHS B COBCTBEHOCTTA MITH
HE J1aBaT NpaBo Ha COOCTBEHUKA Ha PONOPLMOHATIEH [IsU1 BbPXY HETHHTE aKTHRH B CITy4aii Ha
JMKBHAALWS; () OCUrypH HaCOKH OTHOCHO CIIOpa3yMeHMs 3a IUTAlaHe Ha OCHOBA Ha aKLMH Ha
NpHIOOHBALINSA, KOMTO HE ca G 3aMEeHEeHH, WM ca 61N J06POBOJTHO 3aMeHEHH B pesynrar
Ha Ou3HeC KOMOMHALWS; U (B) M3SCHH, Ye €BEHTYAIHUTE Bh3HArPAaXKACHUS OT GU3HEC
KOMOHHAUMY, Bb3HMKHAIM IPEIH JaTaTa Ha BIM3aHe B CHJIA Ha poMeHeHHTe MCOO 3
(u3manenu aHyapu 2008 r.) 1me 6bAAT OCYETOBOAECHH B CHOTBETCTBHE ¢ HACOKHTE B IIpeaviIHaTa
Bepcusd Ha MCDO 3;



I'PYTIAMA XMBOTO3ACTPAXOBAHE EAJZ]
NNPHJIOXEHHWA KbM I'OJULLIHUA ®PUHAHCOB OTYET
31 JIEKEMBPH 2011 .

2 C4eTOBOIHA MOJIUTHKA (HPOABb/LKEHHE)

2.1. ba3a 3a H3roTBsiHe Ha (PHHAHCOBHSA OTHET (NPOABIKEHHE)

(6) Hoeu u nposmenenu cmandapmu u nodobpenus na MC®O, 3advasicumennu 3a npve nom
3a unancosama 200una, 3anoueawa na unu cned 1 anyapu 2011 2., no Henpunojxcumu 3a
Hpysicecmeomo 6 momenma (6vnpexu ye Mozam da okaxcam énusHue GbPXY OMUUMAHEMO
Ha 6voewu mpan3zakyuu u cobumus)

MC®O 7 6emie n3meHeH, 3a a passicHH ONpeAecHH H3MCKBaHHUS 3a OINOBECTSBAHE, I10-
KOHKPETHO: (a) 0COOGEHO NoAUepTaBa BPL3KaTa MEXK/1y KAUYeCTBEHH U KOJIMYECTBEHH
ONMOBECTABAHMs 110 OTHOLICHHE HA XapaKTepa U pasmMepa Ha (pHMHAHCOBH PUCKOBE; (6) upe3
TpeMaxBaHe Ha H3UCKBAHETO Jia CE ONOBECTsBa 6anaHcoBaTa CTOHHOCT Ha NPEOrOBOPEHH
(huHAHCOBU aKTHBH, KOUTO B IPOTHBEH CiTyyail 6¥Xa G NPOCPOUEHH WK obe3neneny; (B) upes
3aMsHa Ha M3MCKBAHETO J]a CE ONOBECTBA CNPABE/UTHBATA CTOMHOCT Ha 0be3neyenHue upes 1o-
00LLO N3NCKBAHE 3a ONIOBECTABAHE Ha HEroBHMs GUHAHCOB eeKT; 1 (T) upe3 passCHABaHe, Ye e{HO
npeanpuATHe Tps6Ba fa ONOBECTABA CyMaTa Ha IPecpodeHo obe3neueHNe KbM AaTaTa Ha OTUYETa,
a HE CyMUTe, Bh3HUKHAJIY TIPE3 BpEME Ha OTYETHHA NEPUO,

MCC 1 Geluie npomeneH ¢ H3ACHABaHE Ha H3UCKBAHKATA 32 NPEJICTABIHETO H ChABPKAHHETO Ha
OTYETa 3a NPOMEHHUTE B COOCTBEHHS KaIUTAJ;

MCC 27 Ge1e npomMeHeH ¢ H3SCHSIBaHE Ha PEXO/IHUTE NPABHIIA 32 U3MeHeHusTa Ha MCC 21,28
u 31, HanoxeHnu ot npoMenenyss MCC 27 (u3MeneH nipes sHyapy 2008 T.);

MCC 34 6e1ue nsmeneH, 3a ia 06aBH JOIBITHUTENHN IPUMEPH Ha 3HAYUMH CHOUTHS 1
TPaH3aKIKMH, U3UCKBALIY ONOBECTABAHE B ChKPAaTeH MEXKANUHEH (DMHAHCOB OTYET, BKITFOYHUTEITHO
TpaHC)epH MeXy HUBaTa Ha fiepapXyiTa Ha CpaBeyTuBa CTOMHOCT, IPOMEHH B
K1acupuKauuaTa Ha PUHAHCOBH AKTHBH MJIH POMEHH B GH3HEC WM MKOHOMMYECKATa cpena,
KOUTO MMaT BJIUSIHME BHPXY CHPaBEUTMBHTE CTOHHOCTH Ha )MHAHCOBUTE MHCTPYMEHTH Ha
NPENNPUATHETO;

KPMC®O 13 Gewe usmeHeH, 3a 1a ce passcHH OTPEIENISHETO Ha CIIPABEUTHBA CTOMHOCT Ha
HarpajiHH KpeJuTH.

ITocouenute n3MeHeHNA He HAMEPUXa U3pa3 B JIONBIHUTENHH WIH H3MEHEHH ONOBECTABAHUA 1
HsIMaxa ChIIECTBEHO Bh3IEHCTBHE BEPXY OLUEHKATA JWIM IPH NPH3HABAHETO HA TPaH3aKLUUTE H
cajiaTa, NOCOYEHH B TO3H (PMHAHCOB OTYET.

Apy2u usmenenu cmanoapmu u menKyeanus, ¢ cuna 3a HACMOAWUA NEPUOD

KPMC®O 19 “TloracsaBaHe Ha GMHAHCOBH NMaCHBH C KANHTAIOBH MHCTPYMEHTH”, H3MEHEHHA Ha
MCC 32 3a knacudukauusaTa Ha npaBata 3a eMUTHpaHe, passcHenus B KPMC®O 14 “MCC 19 —
OrpaHHu€eHHETO Ha aKTHB MO NJaH ¢ AeUHHUPAHH JOXOAH, MHHUMATHY H3MCKBAHMA 3a (uHaHCcHpaHe
Y TAXHOTO B3aHMOJEHCTBHE”, CBBP3aHH C NPeABAPUTEIHH IIALIAHUA Ha MUHHMAJIHM M3UCKBAHMS 32
¢unaHcupane u npomenn 8 MC®O 1 “Tpunarane 3a mbpeH bt Ha MC®O”, He 0Ka3axa HUKAKBO
BB3JEHCTBHE BLPXY Te3H (PUHAHCOBH OTHETH.




I'PYTIAMA XXUBOTO3ACTPAXOBAHE EAJ]
[NPUJIOXXEHHA KbM FrOJULLIHHS ®UHAHCOB OTYET
31 JEKEMBPHU 2011T.

2 CyeroBoaHa NoIMTHKA (NPOABJIKEHHE)
2.1. ba3a 3a H3roTBsiHe Ha PUHAHCOBHS OTYeT (npoab/iKeHHE)

(6) Hosu cmanoapmu u nrenikyeanus, Koumo ca 3a0eaxcumentiu 3a 200uHume nepuodu, 3anoysaiyu
Ha wnu creo 1 anyapu 2012 2. unu no-kvcro, u kouno Jlpyacecmeomo we e npueno no-pawo.

OnosectaBanus — TpaHcdepy Ha GpHHAHCOBH akTHBH — Mamenenns na MCHO 7 (M3naneH npe3
okToMBpH 2010 r. 1 B cHa 3a FOAMIUIHK NEPHOAH, 3aNOYBaLIM Ha UAH cien | romm 2011 r.).
IlpomsaHara M3KCKBa ROMBIHHTENHH ONOBECTABAHHS MO OTHOLIEHHE HA M3NaraHUs Ha PHCK,
MPOU3NIH3aLLL OT TpaHC(epUpaHH GUHAHCOBH aKTHBH. Fi3MEHEHHMETO BKIIOYBA M3UCKBAHE Na ce
ONOBECTABA NO KNac Ha aKTHB XapakKTepa, 6anaHcoBaTa CTOHHOCT U OMUCAHHE HA PUCKOBETE U MON3H
Ha (PMHAHCOBH aKTHBH, KOMTO Ca GHITH NPeXBLPIIEHH KbM JpYra CTpaHa, Ho BBLIPEKH TOBa OCTaBaT B
Ganancosus oTueT Ha npeanpusTHeTo. M3KMcKBa ce ChIIO OMOBECTABAHMATA 1A NO3BONSBAT Ha
3aHHTEPECOBAHHA Nla pa3bepe KOIMYECTBOTO Ha BCHYKH CBBP3aHH 3aTb/KEHHS, KaKTO U BPb3KaTa
MeX1y PHUHAHCOBH aKTHBH M CBBLP3aHU 3aXbkeHHs. Korato ¢buHaHCOBH akTHBHM ca 6unu OTMHCaHH,
HO NMPEANPUATHETO BCE OLIE € H3/I0KEHO Ha ONPEENIEHH PHCKOBE M NOJI3H, CBBP3aHH C
NPEXBLP/ICHHA aKTHB, C€ H3MCKBA JOMBJIHUTENIHO ONOBECTABAHE C Lief Aa ce pa3bepar edekTure OT
Te3H pHCKoBe. OCBEH ako He € CIOMEHATO APYTo M0-rope, HOBUTE CTAHNAPTH M THIKYBaHHS He ce
04aKBa N2 OKKAT 3HAYUTENTHO BIIMAHHE BbPXY HDHHAHCOBHTE OTHETH HA NMPEANPUATHETO.

(2) Hosu unu usmenenu CIMAnOapmu u MeJAKY8AHUs, KOUNIO 6Ce Ouje He ca npuemu om Egponeiickus
Cchio3

MC®O 9, “®unancosu Unctpymentu: Knacudukauus n Ouenka”. MC®O 9, uznanen npes
HoemBpH 2009 r., 3ameHs oHe3u uacTH Ha MCC 39, cBbp3aHM ¢ KNaCH(HMKALMATA M OLEHSBAHETO Ha
¢uHaHcOBH akTHBU. Briocnenctaue, BLB Bpb3ka ¢ Knacu(uKaLMsTa 1 M3MEPBAHETO HAa PHUHAHCOBH
3anbkeHus, MCOO 9 6ewe usmeneH oTHoBO npes okromspu 2010 r. Tpes JekemBpu 2011 r.,
CranpapTsT 6e M3MeHeH ¢ Len Aa: (a) NPOMEHH JaTaTa Ha BIM3aHe B CHIA 33 FOUIIHH NepHoaM,
3ano4saiy Ha WK ciel 1 sHyapu 2015 r. u (6) 1o6aBu NpexoaHH OMOBECTABAHMUS.

MC®O 10, ,,Konconuaunpanu dpuHaHcoBH oTueTn” (M3naneH npes Maii 2011 r. v B cula 3a roAMLIHMK
NepHOAH, 3anoyBallH Ha WiH cnen | aHyapu 2013 r.)

MC®O 11, ,,CvemecThH cnopasymenns™, (3aaneH npes Maii 2011 I. ¥ B cuia 32 FOAMLIHM nepHoau
3anouBaluM Ha wiu cnen | sHyapu 2013 r.)

MC®O 12, ,OnosectsaBaHe Ha y4acTHs B APYTry NPeANpHATHS”, (M30akeH npe3 maii 2011 r. u B cuna
3a TOAMILIHM NEPHOAH, 3anoYBally Ha WiH cnen | aHyapu 2013 r.)

MC®O 13, ,,Ouenka no cnpaseanvsa cToiHOCT” (M30aneH npe3 Maii 2011 r. ¥ B cHila 3a rogULIHK
NepHOIH, 3anouBalli Ha uiu cnen | aHyapu 2013 r.)

MCC 27, ,,UnnvBusyanuu GpuHaHCOBH OT4eTH” (MpOMeHeH npe3 Maii 2011 r. ¥ B cuna 3a roauiuHK
NEPHOIH, 3anouBalluH Ha WK cien | aHyapu 2013 r.)

MCC 28, ,,lHBeCTHUMH B aCOLMUPAHH W CbBMECTHH NPEANPHATHS, (npepaboteH npe3 maii 2011 r. u
B CHJ1a 32 TONIMLIHK NEPHOIH, 3anoyBally Ha uiu cren | sHyapu 2013 r.)

OnosectaBanus - KomneHcupate Ha GHHAHCOBH aKTHBM W ¢uHaHCOBH 3aabKeHHs — [IpoMeHy B
MC®O 7 (u3naneH npes aekemspu 2011 r. ¥ B cuiia 3a FOANLIHK NEPHOH, 3aM0o4BaLLH HA HITH CAE]

1 auyapu 2013 r.).
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I'PYTIAMA XXMBOTO3ACTPAXOBAHE EAJ]
[NPHJIOXEHWA KbM I'OJULLIHUA ®PUHAHCOB OTYET
31 JEKEMBPH 2011 T.

2 CyeToBOAHA NOJHTHKA (MPOAbJKEHHE)

2.1. ba3a 3a u3roTBsiHe Ha GHHAHCOBHS OTYET (MPOABLJIKEHHE)

(2) Hosu unu usmenenu Cmandapmu u Teaxkyeanus, koumo ece ouje ne ca o0obpenu om Eeponetickun
CbI03. (MpoodvAdICEHUE)

Mpomenn 8 MCC 1, ,ITpeacrassHe Ha huHaHCOBM OTyeTH” (M3aeH npe3 1oHu 2011 r., B cuna 3a
FOAMLIHY NEPHOH, 3aMoyBalluy Ha Wik cnea | onn 2012 r.)

Mpomenennat MCC 19, .. Jloxoau Ha HaeTH auua” (M3ganeH npe3 toud 2011 r., B cuna 3a roguHu
nepuoawm, 3anoysautd Ha Uiy cnea | aHyapu 2013 r.)

KomneHcupate Ha ¢puHancoBn akTuBy 1 GHHAHCOBH 3anbmkenns — [pomenn B MCC 32 (uzaanen
npes aexemBpy 2011 r. 1 B cMsla 32 FOAMIIHK NEPHOH, 3aN04BALLK Ha WK ciiea | aHyapu 2014 r)

Jlpyr1 npomeHeHu CTaHAapTH U ThiKyBanus: [pomsHata Ha MC®DO 1 “TTbpBoHauanHo npHeMaHe Ha
MC®O”, otHacsuno ce 10 xunepuHdrauus U NpeMaxsaHe Ha NPENpPaTKHTe KbM (bukcupaHu aaT Ha
HAKOH H3KJIIOUEHHA H 0CBOOOKAaBaHHs, H3MeHeHHeTo Ha MCC 12, Jlanbun BBpXY AOX04a“, KOETO
MpeacTaBs 00OpPMMa NpPe3yMILHS, Y€ HHBECTHLIHOHEH MMOT, OTYHTAH MO CPaBeIMBA CTOMHOCT, Ce
Bb3CTaHOBABA H3LANO upe3 npoaaxta, H KPMC®O 20, “ Pa3xoau no paskpusaHe B
NpOU3BOACTBEHATA (ha3a HA OTKPHTA MUHA”, KOETO Ce OTHAcA 110 TOBA KOTa M KaK Ja Ce OTYHTAT
MOJI3HTE, NPOH3THYALLM OT JEHHOCTTA MO Pa3sKpHBaHE B MUHHATA NPOMHLIJIEHOCT, HAMA J1a OKaXaT
KaKBOTO H J1a € Bb3[ICHCTBHE BbPXY Te3H (PUHAHCOBH OTUETH.

2.2. Cpelkn B 4y»KAeCTPaHHA BaJIyTa
(a) PyHKNHOHAIHA BAJIyTa H BaJIyTa HAa NpeACTaBsiHe

Otnennure eneMenTH Ha GQUHAHCOBUS OTYET CE OLIEHABAT BB BAJyTaTa HA OCHOBHATA
HMKOHOMHYECKa cpeJia, B KoATo JIpy»KecTBOTO M3BBPIIBa AeHHOCTTa cH (“yHKLMOHaNHA
BaJtyTa”). DyHKUMOHANHA BaTyTa Ha JIpy>KeCTBOTO M BayTa Ha NPeJCTABSHE € OBrapcKUsAT
JIeB.

(6) Caenkn u canna

ChriacHO M3UCKBaHMATA Ha GBIrapCKOTO CYETOBOAHO 3aKOHONATENICTBO, JpyKeCTBOTO BOLU
CYETOBOJIHMTE CH CMETKH U M3rOTBA (PMHAHCOBHUTE CH OTHETH B HALIMOHAJIHATA BaJTyTa Ha
Peny6inka bearapus — 6snrapcku nes. OT 1 sHyapu 1999 r. 6BITapcKusT JeB e dbuxcupaH
KbM €BPOTO B OTHOLIeHHe 1.95583 neBa 3a 1 eBpo. HacTosusaT GpuHAHCOB OTYET € U3roTBeH
B XWJISIU JieBa.
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I'PYITAMA XXUBOTO3ACTPAXOBAHE EAJ]
MPUJIOXKEHWA KbM I'OJHUIIHKUA ®HHAHCOB OTHET
31 JEKEMBPH 2011 T.

2 C4yeTOBOAHA MOJHTHKA (IPOAbJIKEHHE)
2.2. Caeaxu B uyx/JecTPAaHHA BAJYTa(NPOabIKEHHE)
(6) Cnenku 1 canga(npoab/KeHHe)

KypcoBeTe Ha OCHOBHUTE HyXECTPaHHH BATyTH, B KOMTO ca J€HOMUHHUPaHH aKTHUBUTE H
nacuBute Ha JpyxxectBoTo kbM 31 nexkemBpu 2011 r. u 2010 r., ca cneqnure:

Banyta 2011 r. 2010r.
EBpo 1.95583 1.95583
Honap na CAIL] 1.51158 1.47276

Caenkute B UyXAecTpaHHa BaJlyTa ce TpaHc(opMHpaT BbB (PyHKLIMOHAIHA BaJTyTa, KaTo ce
npuiara opHIHATHUAT Kypce 3a CbOTBETHUA JieH. [Teyanbute u 3arybute oT mpomsiHa BbB
BaJIyTHUTE KypCOBe, B3HUKHAJIH B pe3yJITaT Ha pa3MIalliaHus N0 CAEJIKH B YyX/IeCTpaHHa
BaJIyTa, KAKTO H OT NPEOLEHKA MO 3aKJIIOUHTEJIEH BATyTeH Kypc Ha IEHOMUHUPAHHUTE B
Yy)KAEeCTpaHHa BajyTa akTHBU M NTaCHBH Ce NIPU3HABAT B OTUETA 32 BCEOOXBAaTHHUS JOXO.

BajyTHH pa3jiMKM OT Npeu3YHcIeHHs Ha HeMapuYHU aKTUBH, KaTo aKIMH kiacuHLUpaHu
KaTo ()MHAHCOBM aKTHBH Ha pa3NoJioxKeHHe 3a npojax0ba, ce OTYUTAT B pe3ePB 3a OTYUTAHE
Ha MPOMEHHUTE B CTOMHOCTTAa Ha ()MHAHCOBUTE aKTUBH.

2.3.3acTpaxoBaTe/IHH JOTrOBOPH (3aCTPax0BaTeJIHH IOJIHIH)

3acTpaxoBaTeJHUTE JOTOBOPH ca Te3H, pH KOUTO J{pyecTBOTO Noema ChIIECTBEH
3acTpaxoBaTejieH puck (B obmus ciyuaii 10%) ot apyra cTpaHa (3acTpaxoBaHO JIMLE) Ype3
KOMIIEHCAIIUA Ha 3aCTPaXxOBAaHOTO JIMLIE WK ApyT OeHeHUIHeHT, pH cneupUIHO
HeCUrypHO Obelo cs0uTHe (3acTpaxoBaTeTHO CHOMTHE), KOETO BiIMsAE HEONAronpusTHO Ha
3aCTPaxOBaHOTO Jiulie Win GeHeduLneHTa.

3acTpaxoBaTelieH € BCEKH PUCK, KOWTO He e ¢uHaHCOB. @MHAHCOB PUCK € PUCKBT CBBP3aH C
eBeHTyaJiHa ObJiella IpOMSHA B €JUH WM HAKOJIKO OT U36poeHUuTe GaKTOPHU: IUXBa, LieHa Ha
IleHHA KHWMTa, Na3apHH LEeHH, BATyTHH KypPCOBE, IEHOBH WHJEKC, KpeAUTEH PEeNTHHT,
KpeauTeH HHIEKC WIK Apyra NpoOMeH/UBa, IPY YCJIOBHE e B CiTydyail Ha HeduHaHCOBH
IPOMEHJIMBH, IPOMEHJIMBaTA He € crienuryHa 3a CTpaHUTe MO AOroBOpa.
3acTpaxoBaTeJIHUTE JOTOBOPH MOTaT ChILO Aa NMPEXBBPIAT 4acT OT GUHAHCOBHS PUCK.

JloroBopH, NpH KOUTO MPEXBHPJISHETO HAa 3aCTPaXOBaTEJIEH PUCK KbM J[py»KeCTBOTO OT
3aCTPaxOBaHOTO JIMLE HE € CHIIECTBEH, ce KiIacu(pUIpaT KaTO MHBECTHLIMOHHH IOTOBOPH.

Knacudukanusara Ha BCeKH €JUH THI AOTOBOP, CKJIIOYBAH OT APYXKECTBOTO, KaTO
3acTpaxoBaTeJsieH ce M3BBPIIBA Ha 6a3a Ha TECT 3a CHIIECTBEH 3aCTPaXoOBaTeJIeH PHUCK.
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I'PYTIAMA XXHBOTO3ACTPAXOBAHE EAJ]
NPUJIOXEHWUA KbM rOJUIIHHUA ®PUHAHCOB OTHET
31 JEKEMBPH 2011 T.

2.3. 3acTpaxoBaTeJIHH A0TOBOPH (32CTPAX0BaTEIHH NOJIHIH) (IPOABLJIAKEHHE)
KpuTtepuu 3a onpeaessiHe Ha ChILECTBEH 3aCTPaXOBaTE/IEH PUCK ca:

A) OnpepesisiHe Ha 3aCTPaXx0OBATENHOTO CHOUTHE

b) VYcraHoBsSBaHe, Ye 3aCTPaXxOBaTEJHOTO ChOMTHE MMa HeOIaronpusaTHO Bb3AEHCTBHE
BBPXY 3aCTPaxOBaHUS

B) YcTaHOBsIBaHEe Ha CLIEHapHii/BapuaHT, IPH KOHTO Bb3HHUKBA 3aCTPaXoOBaTEIHOTO
cpbuTHE

I TecT, ue crOUTHETO BBB (B) MMa THPrOBKH XapakTep

) OmnpenensgHe cyMaTa Ha IUIalAHETO OT 3aCTpaxoBaTes

E) OnpeensiHe Ha IpyT CLeHapHii, B KOMTO 3acTpaXxoBaTeIHOTO CHOMTHE HE CE CIIy4Ba
xX) VYcTaHoBBsBaHe, 4e (€) ChIIO MMa ThProOBKH XapaKTep

3) OrnpenensHe Ha neyanbaTa oT ()

n) CpaBHsBaHe Ha (1) ¥ (3). AKO € He00X0AUMO, CpaBHIBAHE HA aKTIOEPCKUTE U
(HMHaHCOBUTE EKBUBAJICHTH

7)) YcTaHoBsiBaHe Jaiy (1) € 3HAYUTETHO NMOBeYe OT (3).AKO Ja, TOraBa JOrOBOPBT €
3aCTpaxoBaTeJieH.

Ha 6a3a Ha kpuTepuHTe, OMUCAHHN NO-rOpe, BCHYKH AOTOBOPH Ha JPYIKECTBOTO CE ONPENEIAT
KaTo 3aCTpaxOBaTEJIHHU.

OTcpoueHH AKBH3HIHOHHH Pa3XxoaH

KoMucuonuu u Jpyru akBU3MIIMOHHH pa3XxodH, CBbp3aHH ¢ HOBOCKJ/IIOUEHH HIIK €
NOAHOBSBAHETO Ha CBHIUECTBYBAILX AOTOBOPH, CE€ NMPEACTABAT KaTO aKTHUB. OTnoxeHure
aKBH3HMIMOHHH pa3Xxoau BOOCJIEACTBHE C€ aMOPTHU3HUpaT c1’06pa31-lo CpOKa Ha
3aCTpaxoBaT¢iiHaTa oJInLa.

IIpe3acTpaxoBaTe/IHH JOrOBOPH

I[Ipe3acTpaxoBaTeIHUTE JOTOBOPH NMpPEACTaBIABAT CKIOUEHH OT JIpy’KeCTBOTO JOrOBOPH C
Ape3acTpaxoBaTeliy, ChIIaCHO KOMTO Cpellly OTCTBIBAHE Ha 4acT OT 3aCTpaxoBaTellHa
npeMus JIpy>KecTBOTO MPeXBBPJIA YacT OT IOETUTE OT HETO PUCKOBE MO €NH WM NI0BEYE
3acTpaxoBaTesHu JoroBopH. Ilonsute 3a JpyxecTBOTO, TPOM3THYAILHM OT CKIIOYEHHTE
Npe3acTpaxoBaTeIHUTE AOTOBOPH, CE NPU3HABAT KAaTO Npe3acTPaxoBaTe/IHU aKTHBH.

Te3u aKkTHBH BKJ/IIOYBAT KpaTKOCPOYHH 3aAbJDKCHUA HA MPE3acTPaxoBaTCIUTE, KaKTO U
B3€MaHHA, KONTO 3aBUCAT OT OYaKBAaHHTE obe3uieTeHns U NOoJI31, NPONU3TUYALIHN OT
CBOTBETHHUTE NpeE€3acTpaxOBaHHU 3aCTPaxXOBATEJIHUA AOTOBOPH. CyMI/ITe, BB3CTAaHOBHUMH OT HJIH
Ha Npe3acTpax0BaTCIIUTE, CE€ OLICHABAT CbBMECTHO CbC CYMHUTE, CBBP3aHN C
npe3acTpaxXOBaHUTE 3aCTPAXOBATECJIHH JOTOBOPH U B 3aBHCHUMOCT OT yCJIOBHATA Ha BCCKH
npe3acTpaxoBaTCIICH NOTOBOD. HpCSaCTanOBaTCHHI/ITC 3a4bJIXKCHHA Ca NIpEAUMHO TIIPEMHUH,
ABHKHUMMU 1O IIpe3acTpaxoBaTEJIHU JOrOBOPH U €€ NMPU3HABAT KaTO pa3Xxod NpH Bb3HUKBAHE
Ha 3abJDKCHUCTO.
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I'PYIIAMA )XUBOTO3ACTPAXOBAHE EAJ]
[NPHJIOXXEHWA KBM TrOAULITHUA ®UHAHCOB OTYET
31 JEKEMBPH 2011T.

2 C4eTOBOAHA MOJMTHKA (MPOIBIKEHHE)
2.3. 3acTpaxoBaTe/IHH A0rOBOPH (32CTPAXOBATE/IHH NOJHIH) (IPOAb/IKEHHE)
IIpe3acTpaxoBaTe/IHH JOTOBOPH (IPOABJIAKEHHE)

HpyXecTBOTO nperinexaa Npe3acTpaxoBaTe/IHUTE aKTHBH 3a 00€31IEHKA eXEroaHO. AKO
CBIIECTBYBA OOEKTHBHO J10Ka3aTeJICTBO 3a 00e31leHKa Ha TPe3acTpaxoBaTeleH aKTHB,
JlpyecTBOTO HamansBa GanaHcoBaTa My CTOMHOCT [0 Bb3CTAHOBHMATa M TIpU3HaBa 3aryba
OT o0e3LieHKa B OT4eTa 3a BceOOXBAaTHUA 10X0/. JIpyKeCTBOTO MOJTy4aBa 06EKTHBHO
JI0Ka3aTeJICTBO, Y€ JaJicH Npe3acTpaxoBaTelieH akKTUB TpsAOBa Aa Gble obe3leHeH, KaTo
M3MOJI3Ba CHUIKS NPOLEC BB3NPHET 3a PMHAHCOBHTE AKTUBH, OTYMTAHH 110 aMOPTU3MPYEMA
CTOMHOCT. 3arybata oT o6e3leHKa ChIIO Ce H3YMCIIABA, KATO CE U3MOJI3Ba METOABT,
M3I0JI13BaH 3a Te3u (UHAHCOBH aKTHBH.

HPCSaCTanOBaTC.HHHTC 3abJDKCHHA Ca OCHOBHO NPEMUH, IbDKHUMH Ha Mpe3acTpaXoBaTeu.
Te ce HNPHU3HABAT KaTO pa3xol, KOraTo cTaHaT AbJDKUMH.

IIpemunte, ueanpanu ot JIpyxecTBOTO, Ce 3alUCBAT KATO pa3Xo/l B paMKHTE Ha
3aCTpaxoBaTeIHUA Pe3yNTaT B OT4ETa 3a JoXoauTe. [Ipe3acTpaxoBaTeJHUTE KOMHCUOHHHU Ce
M34YMC/IABAT Ha 6a3a Ha LeAMpaHHu PEMHH, 3aMIUCAHH CBIJIACHO ChOTBETHHS
npe3acTpaxoBaTesieH JOTOBOP.

KOMUCHOHHHTE M B3CTaHOBEHHUTE OT Npe3aCcTpaxoBaTEJIM NPETEHIUHU C€ NMMPHU3HABaT B
PAaMKHTE Ha pe3yJITaTa OT 3aCTpaxoBaTeJIHA JeHHOCT B OTYETA 3a JOXOAMTE.

K®M nataTa Ha 6ananca ce H3BBPIIBAT TECTOBE 3a a[EKBATHOCT HA 3a/bJDKEHUATA, 3a Jja Ce
rapaHTHpa afickBaTHOCTTA Ha 3a/IbJDKEHUATA 110 3aCTPaXxoBaTeHUTE AorosopH. [pu
M3BBPIIBAHETO HA TE3N TECTOBE CE M3YMCJIABA HACTOSIIATA CTOMHOCT HA GBbAEINM NapU4HH
NOTOLH, CHITIACHO NMOETUTE 3abJDKEHHS N0 3aCTPaXOBaTENHUTE AOroBOpHU. [1pH ToBa
M3YHCJIeHHE ce NpaBH Hai-N100pa oLieHKa Ha ObJCIINTE pa3XoaH 3a NOKPHBAHE Ha ILETH H
aJIMHHHUCTPATHBHU pa3Xxou. 3a H34UUC/IABaHE Ha HACTOSAIIATA CTOMHOCT Ce U3MOJI3Ba
CBODOJIEH OT PHCK JINXBeH (aKTop.

B3emaHus ¥ IbJDKHMH CYMH, CBbP3aHH CbHC 3aCTPAXOBATEJIHH JOTOBOPH

B3emaHusTa M ABIDKAUMHTE CyMH Ca PeTHCTPHpPAHH, KOraTo TpaGBa aa 6b1aT NOTyYeHH WiH
u3nIaTeHy. Te BKIIOYBAT ABKUMH CyMH Ha H OT areHTH, GpOKepH ¥ 3aCTpaXxOBaHH JIHLA.
AKo CchIIECTBYBa OOEKTHBHO JJOKa3aTeJICTBO 3a 00€3LI€HKa Ha 3aCTPaxoBaTeIHH B3EMaHus,
HpyxecTBOTO HaMassiBa 6anaHCOBaTa CTOMHOCT Ha 3aCTPaXOBAaTE/HUTE B3eMaHUA M
npu3HaBa Ta3d 3aryba oT obe3leHKa B OTYETa 32 JoXOAUTE. JIpy»KecTBOTO OLieHABa
0GEKTHBHOTO J10Ka3aTeJICTBO, Y€ AaJEHO 3aCTPAaXOBATENHO B3eMaHe TpsA6Ba Aa 6bae
00€31IeHEHO0, KaTO M3MOJI3Ba ChILHS MPOLEC BB3NPHUET 3a 3a€MHUTE U B3eMaHUATA.
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I'PYTIAMA )XUBOTO3ACTPAXOBAHE EA ]
[NNPUJIOXEHHUA KBM 'OAULLIHUS ®UHAHCOB OTYET
31 AEKEMBPH 2011T.

2 C4eTOBOAHA MOJIHTHKA (NPOXBJDKEHHE)
2.4. I3nnaTeHu o6e3mieTeHNs

Hauncnennre obe3ieTenns ce CECTOST OT H3IUIATEHUTE CyMH H JIMKBHAALMOHHHN Pa3XoLH,
KOPUIHpPaHH ¢ H3MEHEHHETO Ha pe3epBa 3a MPeCTOALIM MallaHus 3a GUHAHCOBATA FOAMHA.

2.5. 3acTpaxoBaTe/iHH (TeXHHYECKH) pe3epBH

3acTpaxoBaTeJIHUTE PE3EPBH CE€ CHCTOAT OT:

® pe3epB 3a MpeACTOAIIM IVIAlllaHus (BKJIIOYBALL pe3epB 3a NpesBeHH, HO
HEM3MJIaATEHH NIPETCHUMHM M PE3ePB 3a Bb3HHUKHAIHM, HO HENPEASBEHH NPETEHIMH)
pe3epB 3a HEU3TEKIIH PHUCKOBE

MaTeMAaTHYECKH pe3epB

NpEeHOC-NpEMHEH pe3epB

pe3epB 10 3acTpaxoBka «XuBoT», CBbp3aHa ¢ MHBECTHUHOHEH (GOH.

TexHuuecKuTe pe3epBy Ce U3HNCIABAT 0 BCEKH B 3aCTPAXOBKA, 32 KOATO € NOJy4eH
JIMIIEH3, KaTO YacTTa Ha MPe3acTpaxoBaTeINTE He ce NpHCcHaaa. 3acTpaXxoBaTelHO-
TEXHUYECKHUTE Pe3epBU Ca YCTAHOBEHH M0 aKTIOEPCKH METOM CBHIVIACHO HOpMaTHUBHATa
ypenba no 3actpaxopane B Pemy6iuka Buarapus.

3acTpaxoBaTe/IHUTE pe3epBH Ca MPEJCTABEHH KATO Pa3XOAH NPH 3aIeISHETO UM H KATO
NPUXOAH NPU OCBOOOXKAABAHETO UM.

IIpeHoc-npeMueH peseps

IIpenoc-npeMuiiHUAT pe3epB ce oGpa3ysa 3a NOKPHBaHEe HA PETEHLUNTE K
aAMMHHUCTPATUBHUTE Pa3XOAH, KOMTO CE OYaKBa J]a Bb3HUKHAT 10 CHOTBETHHUS
3aCTpaxoBaTeJIeH JOTOBOP CJie] Kpas Ha OTYETHHUS NEPHOA.

Obpasyea ce Ha 6a3a Ha NpU3HATHA NPEMHUEH NPUXO/ B OTHYETa 3a oxoauTe. [IpeHoc-
NPEMHUAHUAT pe3epB BKIIOYBA YaCTTa OT MPEMHUIHHUS PUXOJ N0 3aCTPAXOBATEHUTE
JIOrOBODH, AEACTBAIY KbM Kpasi Ha OTYETHH NIEPHOJ], HAMAJIEHA ChC 3aJI0XKEHHTE B
3aCTpaxoBaTe/IHO-TEXHUYECKHS MIaH aKBU3MIIMOHHH Pa3XO/IM, OTHACAIA CE 32 BPEMETO
MEXAY Kpasl Ha OTYETHUS NEPHOA M Kpas Ha 3aCTpaXxOBaTeJIHUA AOTOBOP WM JaTaTa Ha
CleABalll najexx Ha npeMusita. PasMepbT Ha pe3epBa ce H34MCJIABa [10 METOAA HA TOYHATA
JaTa.



I'PYIIAMA )XMBOTO3ACTPAXOBAHE EAl
HNPUJIOXEHHWA KbM rogULLIHUS ®PUHAHCOB OTYET
31 JEKEMBPH 2011 .

2 C4eTOoBOAHA NOJIHTHKA (MPOAbJDKEHHE)
2.5. 3acTpaxoBaTe/IHH (TeXHHYECKH) pe3epPBH(NPOIAbKEHHE)

Pe3eps 3a npeacTonmu niiamaHus
Pe3epB®T 3a npeAcTosIM IJIAaINAaHUA ce 06pa3yBa 3a IOKpHUBaHE Ha 06e3IETEH s, CYMH U
JpyTH TUIAIIAHKs 110 CHJIaTa Ha 3aCTPaxoBaTeJIHU JOTOBOPH, KaKTO U Ha CBbpP3aHMTE C TAX
Pa3xo/iu, Mo NPETEHIIMHY, Bb3HUKHAIM NpeIy Kpast Ha OTYETHHUS NMEPUO/I, HE3aBUCHMO JajlM ca
ApelissBeHH UM HE, ¥ KOMTO HE ca MJIaTeHH KbM ChlNaTa AaTa. Pe3epBbT TpAOBa Ja oTYMTa
BCHYKH M3BECTHH (aKTOpH M 0OCTOSATEJICTBA, KOUTO BIIMSAT Ha KpaifHaTa CTOMHOCT Ha
IlalaHusTa. Pe3epBbT 3a npeACTOAINH MIAlIaHUS BKIIIOYBA:

- IlpensBeHu, HO HeW3MJIaTeHH NPETEHIMH

- Bwb3HukHanm, HO HenpeaIBEeHHU MPETEHIIUH

- Pasxoau 3a ypexxaaHe Ha npeTeHLHHTE.

IIpu onenensHe Ha pe3epBa He ce M3BBPIIBA JUCKOHTUPAHE WM HaMajleHUs B pe3yJ/ITaT Ha
oInpe/ie)isiHE HAa HACTOSALIATA CTOMHOCT Ha MPETEHIMH, KOMTO Ce OYaKBa Ja ObAaT NJaTeHH B
ObpOemie.

Pe3epB 3a npeanBeHH, HO HEH3MJIATEHH NMPETEHIHH

Pe3epB1T 3a npeCTOSAIM MJIAlIAHUA BB BPb3Ka C MpeJsABeHH, HO HEM3ILIATEHH NPETEHIMH
ce ompejens no Metoja ,,J IpeTeHuys no npereHUUs” 3a BCsKa eAHa MpeasdBeHa meTa KbM
31.12.2011 r., Ho HeM3IUIaTeHa KbM Kpas Ha OTYETHHS NEPHOJ, KAKTO H Pa3XOAUTE, KOUTO
NPEACTOAT Aa 6b4aT H3BBPILECHH MO YPEXIAHETO HA Te3U LieTH. BCHYKM NpeTeHIMH o
3aCTpaxoBaTEeIHH JJOTOBOPH, NPEISBEHH MO ChAeOEH pell, 338 KOUTO APYXKECTBOTO €
YBEJIOMEHO H 110 KOMTO HsAMa MPOM3HACSIHE Ha Ch/a, UM KOUTO ca 6MIM OTXBBpJIEHH Ha
npeaxoaHa HHCTaHIMs, MIPe/Id PELICHUETO 11a € BIIA3JI0 B CHJIA, C€ BKJIIOYBAT B pe3epna Mo
LIeHaTa Ha UCKa 3a€/IHO C Ab/DKUMHUTE JIUXBH M U3BECTHUTE Pa3HOCKH I10 JejIaTa, KaTo ce
peayuMpar ¢ kopurupain koeduuuent. IIpeTeHuuuTe NpeasBeHu no cbaebeH pell, 0 KOUTO
MMa TIPOU3HACSIHE Ha ChJa, Ce BKIIIOUBAT B pe3epBa C MBbJIHUSA pa3Mep Ha yBaXkeHaTa
NpEeTEHLHs, BKIIIOYUTEITHO NMPUCHAECHUTE JIUXBH U Pa3HOCKH.

Pe3eps 3a Bb3HHKHAJIH, HO HeNPeISABEHH MpPeTEHIHH

Pe3epBbT 3a npecTOAIM NIalaHUs BB BPH3Ka C Bb3HUKHAIHM, HO HENPEASBEHH PETEHIUH
BKJIIOYBA CyMaTa Ha perMCTpUpaHy MPETEHIMH N0 ONpeieNieHo ChOUTHE, HACTBIUIIO NpeaH
CYETOBOAHHS NEPUOA U CyMaTa Ha NMPETEHLMHUTE, KOUTO MOTAT Ja 6bAaT NOAHOBEHH.

MaTtemaTH4yeckH pesepB

M3yucnsiBa ce no MPOoCHEKTUBEH METO M NPE/ICTaBIABA Pa3jINKaTa MEKIy HacTOSAIATA
CTOMHOCT Ha OYaKBaHHUTE OBIELIN 3aCTPaxOBaTEJIHHU IJIALAHNA U HACTOSIIATa CTOMHOCT Ha
OYaKBaHMTE OBJCIM HETHU IPEMMH, KAKTO U passiMKaTa MeX /Ay HacToAlaTa CTORHOCT Ha
OYaKBaHMTE ObJCINM aAMMHHCTPATHBHU Pa3X0H, BKIIOUYEHH B 3aCTPaX0OBaTEIHO-
TEXHHUYECKHUA [UIaH U HACTOoAIaTa CTOHHOCT Ha No6aBKaTa 3a aIMUHUCTPATUBHH Pa3XoaH B
O4YaKBaHHUTE OBbAELIN IPEMUH.
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I'PYTIAMA XXMBOTO3ACTPAXOBAHE EAJT
[NPHJIOXEHWA KbM rOJULLIHUSA ®UHAHCOB OTYET
31 JEKEMBPH 2011 .

2 CyeToBOAHA MOJIMTHKA (IPOABJIKEHNE)
2.5. 3acTpaxoBaTeJHH (TeXHHYeCKH) pe3epBH(NPOAbIIKeHHE)

Peseps mo 3acTpaxoska JKupor, cBbp3aHa ¢ HHBeCTHIHOHEH OH/

O6pasysa ce 3a NokpuBaHe Ha 3ab/DKEHHSATA Ha 3aCTPAXOBaTeNlA MO 3aCTPaXOBATEIHH
NOTOBOPH, NPH KOUTO MHBECTULMOHHHUAT PHCK CE HOCH OT 3aCTPaxOBaHMs WM TPETO
NoJ3BaIlo ce Juie. Pe3epBbT BKIIIOYBA 3aAb/DKEHHUATA HA 3aCTPAXOBATENs, KOMTO ce
ONpeJeNAT OT CTONHOCTTAa M/MJIM HETHHS JOXOA OT NIpeJIBAPUTEIIHO OTIpeIesIeHH B
3aCTpaxoBaTEJIHUA NOrOBOP aKTHBU WM nHAekc. HeTHuAT noxon Moxe 1a 6bae HaMajieH ¢
pa3xo/u 3a ynpasJjieHHe Ha MHBECTULMOHHHSA (OHA, YNITO pasMep He MOXKe a € O-BHCOK
oT 10% ot peanu3upaHus HeTEH JOXOL.

2.6. AKBH3HIHOHHH Pa3XoaH (KOMHCHOHHH)

AKBHM3HLIMOHHH Pa3X0/Ii Ca pa3XxoMTe, Bb3HUKBALIY NIPH CKJIIOYBAHETO HA 3aCTPAXOBATEIHH
Aorosopy. Te BKII0YBAaT OCHOBHO HPEKH Pa3XOAM KaTO aKBU3HLIHOHHM KOMMCHOHHH U
Pa3XoaMTe 3a U3JjaBaHe Ha 3aCTpaxoBaTeHUS NOKyMeHT. [lo pelenne Ha prKOBOACTBOTO, C
11eJ1 ONTHMU3HPAHE Ha BRTPELIHUA KOHTPOJI Ha pa3XoJMTe, aKBU3ULIHOHHHUTE Pa3XoAH
BKJIIOYBAT U pasnpefiesieH aIMMHUCTPaTUBHY Pa3Xolu, CBbp3aHu ¢ 06paboTkara Ha
NpE/UIOXKEHHUATA U U3aBAHETO Ha NOJHLIMTE. AKBU3HIIMOHHUTE Pa3Xo[y Ce HAYMUCIIABAT Ha
6a3a Ha HAYUCJIEHNTE 3aCTPAaXOBATEHH NPEMHH, KOMTO Ca PU3HATH KaTO MPHXOA B ChLIUA
WY B NIPEJXOAHH OTYETHH NMEPHOMIM.

2.7. ObopyaBane

JlbroTpaiinuTe MaTepHaTHyM aKTHBY BKIIIOYBAT NPEBO3HHU CPEACTBA, KOMITIOTPH, OdHC
0bopy/BaHe U Ce OLEHSBAT 110 lieHa Ha IPHIOOUBaHe, 06pa3yBaHa OT MOKYIHATA MM
CTOMHOCT U JONBbJIHUTEHUTE PA3XOAH, U3BBPIIECHHU N0 NMPUAOOMBAHETO UM, HAMAJIEHH C
HaTpynaHaTa aMOpTH3allus U €BeHTyajiHaTa 3aryba ot obesuenka. B JlpyxecTBoTo ce
M3T10J13Ba JIMHECH METO/ 33 HAYUC/IABAaHE HA AMOPTH3aLMH. AKTHBHUTE CE AMOPTH3HPAT OT
Mecena, Ce/iBalll 1aTaTa Ha BbBEX/aHe B eKCIUIoaTauus. M3nons3BaHuTe roaMism
aMOpTH3allMOHHHU HOPMH 3a LIEJIMTE Ha (PMHAHCOBUS OTYET Ca KaKTO CJIeBa;

e Mamunu, obopynsane 20%
* KommioTpu, codyep 1 npaBo Ha NoN3yBaHe Ha codTyep 50%
¢ ABTOMOOWIH 25%
o Jlpyru, BKJI. CTONaHCKH UHBEHTap, oduc obopynpane 15%

HbarotpaiinuTe HeMaTepHallHH aKTHBH MPECTaB/IABAT NOAOOPEHHS HA HAETH UMOTH H
NporpaMHu NpoAyKTH. Te ce oleHsBaT No LieHa Ha NpuA0OHBaHE, BKIIOYMTETHO BCHUYKH
Pa3Xolu 3a MyCKaHEeTO UM B ynoTpeba, HamaneHa ¢ TAXHaTa amopTu3anus. Pasxonure,
CBBP3aHH C NOAAPHIKKATA HA KOMITIOTEPHHE COPTYEPHHU IPOrpamMu, Ce NMPU3HABAT KaTo
pa3XxoA MpH TAXHOTO Bb3HMKBAHE.
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I'PYTIAMA )XUBOTO3ACTPAXOBAHE EA]
[NPHJIOXXEHHWA KbM r'OAULLIHUA ®PUHAHCOB OTYET
31 JEKEMBPH 2011 .

2 C4eT0BOAHA NOJHMTHKA (MPOABLKEHHE)

2.7. O6opyaBaHe(MpoabJIKEHHE)

Pa3xonu, KoMTO ca NpsKo CBBP3aHU C pa3rpaHAIUMK M YHUKAJIHH COQTyepHH NIPOAYKTH,
NpHUTEXKABaHHU OT JIpyKEeCTBOTO, KOUTO € BEPOATHO, Y€ 1€ reHepUPaT MKOHOMHYECKH HON3H,
HaJIBUIIaBaIllM Pa3XOIHUTE 3a NEPHOJ HaJl €[lHA FO/INHA, ce NIPU3HABaT KaTo HeMaTepHasIHH
aKTUBMU.

HpyXeCcTBOTO aMOPTH3Hpa CBOMTE AbITOTPaliHN HEMATEPUATHM aKTHBH IO JIMHEHHUS MeTO.
B PaMKHTE Ha CPOKa Ha MOJIE3HUS JKUBOT Ha OTJEJTHUTE aKTHUBH:

e JlparoTpailHu HeMaTepHaIHH aKTHBH 20%

OcTtarbyHaTa CTOMHOCT M MOJIE3HUSAT XKHUBOT Ha AKTHBHUTE CeE npepasriexaar 4 ako €
HCOGXOIIHMO, C€ NPaBAT CBOTBETHH KOPEKIIMH KbM BCsIKa JaTa Ha U3rOTBAHE Ha (l)HHaHCOBI/ISI
OTYCT.

Korato 6anaHcoBaTa CTOMHOCT € MO—BHCOKa OT Bb3CTAHOBHMATa CTOﬁHOCT, I[’bJIl"OTpaﬁHHHT
MaTepHaJICH aKTUB C€ OTYHTa IO HEroBaTa Bb3CTAHOBHMA CTOHHOCT.

Ileyanbure u 3ary6ute OT H3NMCBaHE HAa ABIrOTPaiiHU MaTePHATHA aKTHBH CE ONpENEST
KaTo ce ChIIOCTABAT NOCTHILIEHHATA ¢ HajlaHCOBaTa CTOHHOCT M Ce OTYMTAT B OTYETA 32
noxoaute. Korato npeolieHeHH aKTHBH ca NPOJaJCHH, CYMHUTE, BKIIOUYEHH B NPEOLEHBYHHS
pe3epB, Ce NPEXBBLPIIAT B Hepa3npeaeieHa neyanba.

2.8. OGe3nenkxa Ha HepHHAHCOBH AKTHBH

AKTHBH, KOUTO CE aMOPTU3UPAT, Ce MperJIeXaaT 3a HAIWYHE Ha 00e3LEeHKa, KOraTo ca Ha
NuIe cHOMTHS WM UMa NpOMsiHa B 00CTOATENICTBATA, MIOJICKA3Ballll, ye HanaHcoBaTa
CTOMHOCT Ha aKTHBMTE HE € Bb3CTaHOBUMA. 3a 3aryba oT obe3leHKa ce pU3HaBa CymaTa, ¢
KOATO GanaHcoBaTa CTOMHOCT HAAXBBP/A Bh3CTAHOBUMATA.

Bhb3cTaHOBHMATa CTOMHOCT € NO-BHCOKATa OT CHpaBeIiBaTa CTOMHOCT, HAMAJIEHa C
pasxoauTe 3a npoaax6a 1 cToHOCTTa B ynotpe6a. 3a 1a ce onpeeNy cTOMHOCTTA B
ynotpe6a, akTUBHTE ce IPyNHpAT B Hali-MajKUTe Bb3MOXKHH PasTpaHMYUMH eJUHUIIN,
reHepupally napuuny norouy. HedunancoBuTe akTHBH, pa3IMYHHU OT MOJIOXKHUTEIHA
penyTanus, KOMTo ca 6uan obe3leHeHH, ce Npepas3rIekaaT 3a Bb3MOXHO Bb3CTAHOBABAHE HA
obe3LeHKaTa Ha BCAKa OTYETHA JaTa.
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I'PYTTAMA )XUBOTO3ACTPAXOBAHE EAJT
HNPUJIOXEHUA KbM TrOJIUIITHHUA ®UHAHCOB OTUET
31 AEKEMBPH 2011T.

2 C4eTOBOAHA NOJHTHKA (MPOABbIKEHHE)
2.9. lanbuHO ob1araHe

Texymusr pa3xon 3a naHBK ce H3YHCIABA BbPXY (PUHAHCOBHUS pe3y/TaT 3a FOqHHATA,
npeo6pa3yBaH 3a JaHBYHH LIEJIH C HeoOIaraeMy IPUXOAH MM HENPU3HATH Pa3Xoau MO
TEKyllaTa ]aHbYHA CTaBKa KbM JaTaTa Ha 6ananca. JlanbuHaTa cTaBKa 3a KOpIOPaTHBHMSA
Aanbk 32 2010 1 2011 roausa e 10%.

OTcpoyeny JaHbLM ce 3YHCIIABAT 33 BCHYKH BPEMEHHH Pas/IMKH MEKy JaHBYHATa OCHOBA
Ha aKTHBHUTE U MACHUBUTE U TAXHATa OajJlaHCOBa CTOMHOCT KbM JlaTaTa Ha MHANBHAYAJHHUS
uHaHCOB OTHET, KaTO Ce M3MON3Ba GaNaHCOBUST METOA Ha 3abJDKEHUATA. 32 ONpe IelsHe
Ha OTCPOYEHHMTE JAaHBLM Ca NpUIaraT AaHbYHUTE CTAaBKH, NPH KOUTO T€3H JaHbLM Iie 6baat
peannsupany B 6bJeIH OTYETHH NEPUOAN.

2.10. ®unaHCcOBH AKTHBH

HpyxecTBOTO KJacupuuupa cBoMTe PUHAHCOBH AKTHBH B CJICAHHTE KATETOPUH — JETIO3UTH
¥ B3eMaHus, GUHAHCOBH aKTMBH Ha pasloJioeHHe 3a nponax6a. Knacudukanusra saBucH
OT LIEJITA, 32 KOATO ca NpUAOOUTH (HHAHCOBHUTE aKTHBH. PEKOBOJACTBOTO onpeens
KnacuuKauuaTa Ha CBoUTe GMHAHCOBM aKTHBH NpPH IbPBOHAYATIHOTO NPH3HABAHE U
H3BBPIIBA NOCTIEABallA NMPELeHKa KbM BCSKa OTYETHA JaTa.

3aeMHu u B3eMaHus

3aeMuUTe U B3EeMaHUATA Ca HEePUBATUBHY HUHAHCOBM MHCTPYMEHTH C (PUKCHPAHH HIIH
onpejesieMH MIAlaHKusA, KOMTO HE Ce KOTHPAT Ha aKTHBeH masap. Tesu, ChC CPOK MO-TolsaM
OT /IBaHAJIECET Mecella OT laTaTa Ha CYeTOBOAHHS GanaHc, ce KiacHpULMpaT KaTo HETEKYIIH
3aeMH M B3eMaHMs. 3aeMHMTe M B3EMaHHUATA Ce PU3HABAT IHPBOHAYAJIHO 10 CTIpaBe/THBa
CTOMHOCTH BMOCJIEACTBUE CE OLIEHSBAT N0 aMOPTHU3NUPaHa CTOMHOCT MO METo/a Ha
eekTHBHATA JIMXBa, HaMaJleHa ¢ NPOBM3Hs 3a 06e3leHka. I1poBu3Ms 3a o6e3neHKa Ha
KpEeJIUTH H B3€MaHHUs C€ NMPaBH, KOraTo MMa 00eKTHBHO J0KA3aTeJICTBO, Y€ KOMIIAHUATA HAMA
Aa MOXe J1a chOepe BCHUKH JbDKHMH CyMH ChIJIACHO ITbPBOHAYAJIHUTE UM YCJIOBHS.

,Ilell03l'lTllTe H B3¢MaHHATA OT quchan HHCTHTYUHH

Jleno3uTuTe 1 B3eMaHUATa OT PUHAHCOBH HHCTUTYLIMH Ca OLEHEHH 110 aMOPTH3NpaHa
CTOMHOCT 110 METOZA HA €)EKTHBHUA TUXBEH MPOLEHT.

MeToasT Ha C(l)CKTI/IBHHH JINXBCH MPOLIEHT € METO/ Ha U3YHCJICHHE Ha aMOpTHU3HUpaHaTa

CTOHHOCT Ha (UHAHCOB aKTHB/TIACHB U 32 pa3npelesicHHe Ha NPUXO/a/pa3xo/a 3a JIMXBHU
npe3 CbOTBETHUA NEPHOL.
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I'PYTIAMA JXUBOTO3ACTPAXOBAHE EAJ]
NMPUJIOXEHHA KbM FrOAULLIHUA ®UHAHCOB OTYET
31 IEKEMBPH 2011 .

2 CueToBOAHA MOJIHTHKA (NPOAbIIKEHHE)
2.10. ®uHAHCOBH aKTHBH(NPOABbJIKEHHE)
Jleno3uTHTe H B3eMAHHATA OT (PHHAHCOBH HHCTHTYIHH (NPOAbJIKEHHE)

EexTHBHHUAT TMXBEH NMPOLIEHT € MPOLEHTHT, KOWTO AUCKOHTHPA OYAKBAHUTE MAPUIHH
NOCTBIIEHHs/MIAIAHUs 10 HETHaTa GanaHCcoBa CTOWHOCT Ha (PUHAHCOBHS aKTHB/TIACUB Ha
Gasa npeanonaraeMus XUBOT Ha TO3M aKTHB/MACHB WM aKO € HOAXOAILO, 32 MO-KbC
nepHoAa.

HpyxecTBOTO Npu3HaBa 3ary6a oT o6e3leHKaTa Ha Te31 aKTHBH, KOTaTO Bb3CTAHOBMMATA UM
CTOHHOCT € No-Majika oT 6ajlaHcoBaTa UM CTOMHOCT.

POHHAHCOBH AKTHBH Ha Pa3lNoJjIoXKeHHe 32 npoaaxoba

DHHAHCOBM AKTHBH Ha Pa3noJIoKECHHUE 3a npoz[a>1<6a Ca HCACpHUBAaTHUBHHN aKTHBH, KOUTO ca
NpE€aHa3Ha4y€HH 3a Ta3u KaTeropus HUJIH He ca Knacmbnunpann B Py KaTEropuM.

Ioxynkure u nponax6ute Ha pUHAHCOBH aKTHBH Ce OTUMTAT KATO Ce B3eMa NPEABH/ AaTaTa
Ha TBPryBaHe, T.€. JaTaTa Ha KOATO JIpy>KecTBOTO ce aHraxxupa ¢ MOKyNKa WiH npoaax6a Ha
akTuBa. iHBecTHIMMTE MBbPBOHAYAIHO Ce NPU3HABAT 110 CNIPaBEAJINBATA CTOMHOCT ILIIOC
pa3xoauTe Mo CAeKaTa 3a BCHYKHM (UHAHCOBU aKTHBH, KOUTO HE CE BOAAT MO
CrpaBe/IMBaTa CTOHHOCT B nevyanbaTa 1M 3arybara.

DUHaHCOBUTE aKTUBH CE OTMHCBAT, KOTaTO MpaBaTa 3a MoJjlyyaBaHe Ha NapU4YHATE MOTOLM OT
MHBECTHLIMH Ca U3TEKIIM WIH ca OuM NpexBhpiieHH U JIpyKeCcTBOTO € IpeXBHPIIHIO B
ChLIECTBEHA CTENEH BCUYKH PUCKOBE U M3roJu OT coOcTBeHOCTTa. PMHAHCOBH aKTUBH Ha
pa3noyioxeHue 3a npoAax6ba ce OTYMTAT N0 CHpaABEAIMBa CTOWHOCT. 3a€MHTE M B3eMaHUATA
Ce BOAAT 10 aMOPTU3yeMa CTOMHOCT, M3MON3BaiiKi MeToa Ha e)eKTHBHATA JIMXBA.

IIpoMenute B cnipaBenuBaTa CTOHHOCT Ha (PMHAHCOBMTE aKTUBH KJIaCU(PHIMPaHH KaTo
aKTHBHU Ha pasnoJjiojKeHue 3a npojaxba ce npusHaBat B kanutana. Korato ¢punacosute
aKTHBH, KIaCH(PUIMPaHN KaToO aKTHBH Ha Pa3MoIONKeHHe 3a Npofax6a, ce mpoaaBaT WK
00e31IeHABAT, HATPYNAHNTE KOPEKLIMH Ha CTIpaBe/IMBAaTa CTOMHOCT Ce BKJIIOYBA B OTYETA 34
JIOXOZANTE KAaTO HETHH peaM3paHy nedanbu uiu 3arybu ot GHMHACOBH aKTHUBH Ha
pasnonoxxeHue 3a npoaaxoa.

CnpaseainBaTa CTOIHHOCT Ha KOTHPaHHUTE MHBECTHIMHM Ce ONpesieNis Ha 6a3a JaHHUTeE 3a
LIEHHTe ,,KYNyBa” Ha Na3apa. AKO Na3apbT Ha PUHAHCOBUTE aKTHBM € HEaKTHBEH (M 3a
HEPETUCTPUPAHH LIECHHH KHUKa), JIpy’KeCTBOTO yCTaHOBsIBa CHpaBeAIMBaTa CTOHHOCT,
M3MO0JI3BaiiKM TEXHUKH 33 OLEHSBAHE, KONTO BKIIOYBAT H3MOJI3BAHETO HA HAali-CKOPOIIHH
NIa3apHHU CICJIKU C aHAJIOTHYHY WHCTPYMEHTH, aHAJIU3 Ha JUCKOHTHPAHHU NMapU4HH MOTOLH H
MOZIEJIM 32 OLIEHKA Ha OMNIIKMH, OTPa3sBallll MAKCUMAJTHO NAa3apHUTE YCJIOBHS M KOJIKOTO CE
MOJKe Mo-MaJjiko HHpopManus, cneludpruyHa 32 KOHKPETHATa KOMIIaHHS.
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I'PYTTAMA XXWNBOTO3ACTPAXOBAHE EAJT
[NPHUJIOXEHWUA KbM 'OAULLIHUA ®UHAHCOB OTYET
31 JEKEMBPH 2011 .

2 CyeToBOAHA NOJMTHKA (MPOIBbJIKEHHE)
2.10. PHHAHCOBH aKTHBH(IIPOALKEHHE)
DHHAHCOBH aKTHBH, AbPKAHH 10 MATEK

DHHAHCOBY aKTHBHU IbPXaHH [0 NAJeX Ca HeJePUBATHH GUHAHCOBH AKTHBH ¢ GUKCHPAHH
WJIM OTIpEENICHH MIaIlaHusl U GUKCHpPaH Maaex, KouTo PEKOBOACTBOTO Ha JAPYkECTBOTO
¥Ma HaMepeHHE ¥ Bb3MOXHOCT [ 3aAbPXH 10 najaexa uM. Ako JlpyxecTBOTO poaase
Apyra OCBeH HE3HAYMTEJIHA CyMa OT (PUHAHCOBH aKTHBM, XbPXAHH 10 NaAeXk, BCHUKH
(prHAHCOBH aKTHBM OT Ta3u KaTErOpHs ce NpeknacHGUUUPAT KaTo AbpiKaHH 3a IpoAaxsa.

HuBectunnuTe, 1bpXxaHy 10 Najex ca OTpa3eHH 10 LEeHa Ha IPUAOOUBaHE, KOATO
BIIOCJIEJICTBHE C€ KOPHIHpa C aMOPTH3aLMATa Ha IPEMHUATA WM CKOHTOTO 10 METO/A Ha
ebeXTUBHHUS TMXBEH TIPOLEHT, MUHYC IIPOBH3Ms 3a 06e3lenKa. JINXBUTE, NONYYEHH OT
LIEHHHUTE KHIXKa B HHBECTULIMOHEH NOPT(eiin, ca OTYETEHH KaTO NPUXOAM OT JIMXBH.
Jpy»XecTBOTO OLEHABA HAMEPEHHETO CH M Bb3MOXHOCTTA [ia ABPXKH HEHHUTE MHBECTHLIMH
A0 majex, He caMo KoraTo GMHaHCOBUTE aKTHBU NMbPBOHAYAJIHO CE€ MPU3HABAT, HO CHIIO
TaKa Ha BCSKa Clie/iBallla OTYETHA J1aTa.

®duHaHCOBH MacUBH

Twprosckute 1 APYrH 3aABIKEHHUS, Bb3HUKHAIHN B PE3YJITAT HA I0JIy9€HH CTOKH MIIH YCIIyTH
ca npeJcTaBeHH B 6anaHca o aMOPTH3MPaHa CTOHHOCT, H34UCIIeHa Ha 6a3a Ha eeKTHBHHUS
JMXBEH NpOUEHT. KpaTKocpo4HHTE 3a0bKEHUS He ca TUXBEHH, IOPaAl KOETO
aMOpTH3MpaHaTa MM CTOMHOCT ChBMAaJa ¢ HOMHHAJIHATA.

2.11. O6e3nenxa Ha GPUHAHCOBHTE AKTHBHTE
(a) PHHAHCOBM AKTHBH MO aMOPTH3yeMa CTOiiHOCT

K®M natara na 6ananca J[py>xecTBOTO NpeLeHsABa Jaiy ChIIECTBYBAT 0OEKTHBHH
AOKa3aTesnCcTBa AaK GUHAHCOB aKTHB MIIM Ipyna GpMHAHCOBHM aKTHBM Tpa6Ba na 6bAaT
obe3ueHenn. OUHAHCOB aKTHB WK Ipyna pUHAHCOBH aKTHBH ce 06e3LEeHsBaT U Ce OTYNTA
3aryba ot 06e3LeHKa, CaMO aKo CHILECTBYBa 0GEKTHBHO JOKA3aTeJICTBO 3a 06E3LEHKA B
Pe3yNTaT Ha Bb3HUKBAHE Ha €JIHO WK TI0BeYye CHOUTHS Clle/l MbPBOHAYAIHOTO NPU3HABAHE
Ha aKTHBa (,,cbOUTHE, BOAEWIO 10 3ary6a”) u ToBa ChOUTHE (MM CHLOMTHS) OKa3Ba BIMAHHE
BbPXY NpeABUACHUTE OBACINY NAPUYHU NOCTHIUVIEHHS OT PUHAHCOBHS AKTHB WIH
HpyXecTBOTO (PUHAHCOBH aKTHBH, KOUTO MOTAT HAaAEXAHO J1a 6BbJAT OLCHEHH.
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I'PYIIAMA XXUBOTO3ACTPAXOBAHE EAJ]
[NPUJIOXEHHWA KbM I'OJULLIHUSA ®UHAHCOB OTYET
31 JEKEMBPH 2011T.

2 CyeToBOAHA NOJIHTHKA (MPOABLJIKEHHE)
2.11. O6e3nenxa Ha GHHAHCOBHTE AKTHBHTE(NPOAb/LKEHHE)
(a) PuHAHCOBH AKTHBH M0 AMOPTH3YyeMa CTOMHOCT(MPOALIKEHNE)

OOGexTHBHH 0OKa3aTeNICTBA 3a 00€e3leHKa Ha PUHAHCOB aKTHB WK rpyna ¢puHaHCOBU aKTHBH
ca HaJIMYHH JIaHHH, CTaHAJIM AOCTOsSHHE Ha JIpy>KeCTBOTO OTHOCHO:

() CBIIECTBEHY (PUHAHCOBHU 3aTPyJHEHUS HA M3ATeA HA (PUHAHCOBMS AKTHB;
(ii) HapyInaBaHe Ha JOroBOp KaTo 3abaBa MM HEU3BbPIIBAHE HA IJIAINAHMS,
(ili)  BeposTHOCT M3HaTeNs Ha GpUHAHCOBUSA aKTHB WM AeGUTOpa 1a 6bjie 0GABEH B
HECBCTOATENTHOCT MIIH Ja IPETHPIH JPyro (UHAHCOBO NPECTPYKTYPHPAHE;
(iv)  3ary6a Ha akTHBEH na3ap 3a MHAHCOB aKTHUB, IOPaAx GUHAHCOBH 3aTPYAHEHHS; HIH
(v)  HanuyHa uHGOpMaIKs, MOKa3Balla ChLIECTBEHO HAMAJIEHHE HA NPEIBUACHUTE
Obaemy MapyuyHy MOTOLH OT Ipyna (PMHAHCOBH aKTHBH CJIEJ TbPBOHAYATHOTO NIPH3HABAHE
Ha Te3M aKTHBH, BHNIPEKH Y€ HAMAJICHHETO BCE Ole He MOXKE a ObJie OnpeaesieHo 3a
oTZeNeH (MHAHCOB aKTHB B JIpy)XeCTBOTO, BKIIFOUHTEHO:

*  HEraTHBHHU NMPOMEHH B IUIATEXKHOTO CHCTOSHHE HA U3/aTels Ha (MHAHCOBHUS aKTUB
UM Jebutopa Ha J[pyKecTBOTO aKTUBM; HIIH

*  HaUWOHAJIHHU HWJIM MECTHH HKOHOMHYECKH YCJIOBHUS, KOUTO Ca CBBbP3aHH C
HeU3IIbIHEeHHE Ha 3aJb/DKEHMATA 110 QMHAHCOBUTE aKTHBH B JIpy>KeCcTBOTO OT CTpaHa Ha
n3jaTens Ha GUHAHCOBUS aKTHB M/WIH JieOuTOpa.

HpyXecTBOTO NbpBOHAYAIHO NPELEHsBa JAaJii ChLIECTBYBAT 0GEKTHBHM J0Ka3aTeJICTBA 3a
obe3LieHKa Ha OTAENHN PUHAHCOBH aKTHBH. AKO JIpy)XeCTBOTO NPELEHH, Y€ HE CHIIECTBYBAT
00EKTHBHHM J0KAa3aTeJICTBa 3a 00€31IeHKa Ha OTAeJIEH CHIIECTBEH HIIM HECBIIECTBEH
(uHaHCOB aKTHB, TOl Ce BK/IOYBa B rpyna GMHAHCOBH aKTUBH C NOAOGHN XapaKTePHCTHKH
Ha KPEAMTHHS PUCK M CE NIPOBEPSBAT 3a€HO 33 HaJIM4YKME Ha 00e31eHKa. AKTHBH, KOUTO Ce
NpoBepABaT HHAMBUAYAJIHO 32 HAJIMYHE Ha 06e3leHKa U 32 KOUTO € IPU3HATa MK
NpoABJDKaBa Ja Cce MpU3HaBa 3aryba oT obe3leHKa, He Ce OLEHABAT Ha IPYNOBO HHBO.

AKo CBIIECTBYBa 0OEKTHBHO J10Ka3aTEJICTBO 3a 3aryba oT o6e3LeHKa Ha 3aeMH W
B3eMaHHsl, WK AbPIKAHH 0 NaZeX HHBECTULMH, OTYUTAHHU [0 aMOPTH3HUPyEMa CTORHOCT,
cyMarta Ha 3ary6aTa ce onpe/eiis KaTo pa3jiMka Mexay 0anaHcoBaTa CTOMHOCT Ha aKTHBA H
HacToALIATa CTOMHOCT Ha M3YHCIIEHUTE ObACIIM NapUYHH MOTOLH (C M3KJ/II0YEHHE Ha
ObaemuTe 3aryGu no KpeanTa), AMCKOHTHPAHH C IbPBOHAYANHMS €)EKTHBEH JINXBEH
TNpPOLIEHT 3a pUHAHCOBUA aKTHB. banaHcoBaTa CTOMHOCT Ha aKTHBa ce HaMaJlsiBa upe3
U3M0/13BaHe Ha KOPEKTHBHA CMETKa U 3arybara ce mpu3HaBa B OTYETA 3a goxoaute. OT
NPaKTHYHH CHOOpaxkeHus, JIpyxecTBOTO MOXe Ja ompeenu obe3leHKaTa Ha 6a3a
clipaBe/UTHBaTa CTOMHOCT Ha PUHAHCOBHA MHCTPYMEHT, KaTO Ce H3MOJI3Ba CpaBHUMA Na3apHa
IeHa.
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I'PYITIAMA XXUBOTO3ACTPAXOBAHE EA[]
[NPUJIOXKEHHUA KBM TrOAULIHUA ®PUHAHCOB OTYET
31 JEKEMBPH 2011T.

2 C4yeTOBOAHA NMOJHTHKA (IPOAbJKEHHE)
2.11. OGe3neHKa Ha (pHHAHCOBHTE AKTUBUTE(IIPOABIKEHHE)
(a) ®MHAHCOBH AKTHBH [0 aMOPTH3YeMa CTOMHOCT(NMPOABb/DKEHHE)

3a uesTa Ha IMLJIHOTO ONpEAENsHe Ha obe3leHKaTa, pUHAHCOBUTE aKTUBH Ce TPYNHUpaT Ha
6a3a nogo6HM XapaKTEPUCTUKHU Ha KPEAUTEH PUCK (TOeCT Ha 6a3a MOJIUTHKATA 32
KaTeropusupaHe Ha JIpy>XecTBOTO, KOSTO OTUMTa BU/Ia HA aKTHBA, HHAYCTPHUATA,
reorpa)ckoTo pasnoJoKeHHe, MUHAIH NPOCPOUHs U Jpyrk dpakTopu). Te3n XapaKTepuCTHKU
ca HeoOXOMMH 3a onpejessHe Ha ObAeluTe NApUYHK NIOTOLM 3a IPYNH NOJ06HH aKTHBH,
Thii KaTo ca NMoKa3aTeJIHH 32 IJIATEXOCTIOCOOHOCTTa Ha U3AATeIs 110 OTHOLIEHHE Ha BCHYKH
CyMH, ABJDKMMHM CBITIACHO JIOTOBOPEHHTE YCIIOBHS Ha OLICHSABAaHUS IbITOB HHCTPYMEHT.

AKo B cjie/iBalll IEPHOJ CyMaTa Ha 3arybaTa oT oOe3lieHKa HaMallee ¥ TOBa HaMaJICHUE MOYKE
O0EKTUBHO Ja ce CBBPIKE ChC CHOUTHE, Bb3HUKHAJIO CJieH PU3HABaHE Ha obe3leHKaTa (KaTo
HanpuMep noxo6peH KpeAUTeH PeRTHHT), IPU3HATAaTa MbPBOHAYANIHO 3ary6a oT 0Oe3leHKa
ce 00phIlla KaTo ce KOpUrupa KOPEKTHBHATa cMeTKa. Bbh3cTaHOBeHaTa cyMa ce npu3HaBa B
OTYETA 3a JOXOJHUTE.

Korarto Tbproscko B3eMaHe e HechGHpaeMo, TO Ce OTIMCBA OT KOPEKTHBHA CMETKA Ha
ThproBckute B3eMaHus. [locnensaiio Bb3cTaHOBsABaHE Ha CTOMHOCTTA, KOATO € OTIMCAHA, Ce
OTpa3sBa KaTo NMPHXOJ B OTYETA 33 JOXOAUTE.

3acTpaxoBaTEJIHUAT JOTOBOP Ce NPEeKpaTABa NPH HEIUIALIaHE Ha JABbDKAMATa BHOCKA OT
3aCTPaxOBAHOTO JIMIIE B PaMKHTE Ha onpezaesie cpok (15 aAHu 3a kpaTKoCpoYHH
3aCTpaxoBaTeJHU JOTOBOPH M 90 IHM 3a ABJITOCPOYHH 3aCTPAXOBATEJIHH JOTOBOPH).
3acTpaxoBaTeJIHOTO B3€MaHE Ce OTIHCBA B HAMaJIEHHE Ha MPUXOa OT 3aCTPaXOBaTETHH
NPEMHH, 3a€IHO ¢ HAMAJICHHETO Ha 3aJIe/ICHMs 3aCTPaXoBaTeJIeH Pe3EPB U ABETE Olepaliiu
Ce OTpa3sBaT B OTYETa 3a JOXOJUTE.

0) ®HHAHCOBU aKTHBH MO CIIPaBEIJIMBA CTOHOCT

Ha natata Ha u3roTBsHe Ha ¢puUHAHCOBMS OTHET, [{py)KeCTBOTO OLIEHsABA AAJH CBUIECTBYBAT
0OEKTHBHM JI0Ka3aTeJICTBA, Ye JajieH GUHAHCOB aKTHUB WIH Ipyna OT (GbuHAHCOBH aKTHBH ca
obe3lleHeHH.

Korato ce TecTBat 3a 06e311eHKa JBITOBH LEHHH KHHKA, KIacH(PULpaHH KaTo ,,Ha
pasmoyioxeHue 3a npoJaxba”, HAIMYHETO Ha CHIIECTBEH WM TIPOABDKUTENIEH ClIaj B
CIpaBe/UINBaTa CTOMHOCT MOJ lIEHa Ha MPUAOOHBaHE Ce CYMTA 3a HHIMKATOP 32 HAJIMYME HA
obe3ueHka. AKO ChLIECTBYBa JOKa3aTeJICTBO 3@ 06e3LEHKa Ha ,,(pUHAHCOBUTE aKTHBU Ha
pasnonoxeHue 3a Npoaax6a”, To HaTpynaHUTe 3aryOu (M3YHCIICHH KaTo Pa3iuKa MEXAY
lIeHaTa Ha pUI00UBaHe U TEKyIaTa CIIpaBeAIMBaTa CTOWHOCT MHHYC 00€31I€HKa, OTYETEHA
B NIPEIXOJICH MEPHOA B OTYETA 3a JOXOAHUTE), CE OTIMCBAT OT KalMTaJla U Ce NPU3HABAT B
OTYETA 3a JJOXOJHTE.

23



I'PYIIAMA )XUBOTO3ACTPAXOBAHE EA]]
[NPUJIOXEHHA KbM 'OJULLHUS ®UHAHCOB OTYET
31 IEKEMBPH 2011T.

2 CyeToBOAHA MOJHTHKA (HPOAbJKERHE)
2.12. Ilpuxoam oT JIHXBH

IIpuxoau OT IMXBY ce MPU3HABAT B OTYETA 32 AOXOAMTE 32 BCHYKH JIMXBOHOCHH
MHCTPYMEHTH Ha 06a3a Ha HaYKMCJIABAHE, IPH H3II0I3BAHETO HA METOMA Ha €PEKTHBHUS
nuxBeH npoueHT. Korato B3emaHe 6bae o6e3ueHeHo, JIpyKecTBOTO HaMassgBa OTUETHATA
CTOHHOCT /10 HEroBaTa Bb3CTAHOBUMA CTOMHOCT, KOATO NMPEACTABNABA OYaKBaHUs NapHyYeH
TNIOTOK, JUCKOHTHPAH MO NbPBOHAYAIHHS €(EKTHBEH JIMXBEH MPOLEHT Ha HHCTPYMEHTA.

2.13. loxoau Ha HaeTH JaMNA

CbriiacHo 6bIrapckoTo 3aKOHOAATENCTBO, J[py’KeCTBOTO € 3aAbIKEHO 1a NPaBH (PUKCHPAHHU
BHOCKH B I10JI32 Ha CIIyXHUTEJIUTE B COLMaIHK (OHIOBE, YNPABIABaHU OT IbPiKaBarTa.
Beuuky Te3u niamaHus ca NPU3HATH 32 Pa3Xo[H 3a EPHO/A, 33 KOHTO Ce OTHACHT.

(a) Ilencuonno ocurypaBane

JApyeCTBOTO He YNpaBiisBa 3aXb/DKUTENHH HIH J0GPOBOIHY IEHCHOHHU (OHIOBE.
M3nnamaneTo Ha IEHCHM OCTaBa 3aib/bkeHHe Ha HalloHanHus ocUrypuTenieH HHCTHTYT.
HpyXecTBOTO niamua JaHbK BBPXY J0X0Ja Ha QU3HYECKH JIMLA, BHOCKH 32 COLMAHO 1
3ApaBHO OCUTyPsSBaHE, KAKTO M 3a ,, Y HUBepcalleH NeHCHOHeH GoHA”, ChIyIacHO JelicTBanaTa
B CTpaHaTa HOpMaTHUBHa ypeaba. Pa3xoauTe 3a NEHCHOHHO OCUTYpsBaHe ce NPU3HABAT B
OTYETa JOXOIUTE 3a NIEpHOAA, 3a KOHUTO Ce OTHACHT.

(0) 3aabiakeHus 3a U3NIAIMAHE HA NEHCHOHHH A0X01H

Cnopen usnckBanuaTa Ha Koziexca Ha Tpyza, B Ciyyaii Ha npekpaTsBaHe Ha TPYZAOBOTO
NPaBOOTHOLICHHUE, CJIEA KaTO pabOTHUKBT MIIH CIYXKHUTEIAT € IPUAOGHII IIPaBo Ha NEHCHS 3a
OCHTYPHTEJIEH CTaX U Bb3pacT, HE3aBUCUMO OT OCHOBAHHETO 3a NPEKpaTABAHETO, TOM UMa
NpaBo Ha 00e3lIeTeHre OT paboToAaTe s B pa3mMep Ha GPYTHOTO My TPYZOBO
BB3HArPaXKICHHE 3a CPOK OT 2 Mecella, a ako € paboTHI NpH chUIUA paboToaaTen npe3
nocneaxure 10 rofuHy OT TPYAOBHUS My CTaX — Ha oGe3lleTeHHe B pa3Mep Ha GPYyTHOTO My
TPYZIOBO BB3HArpaXkieHUe 3a CpoK OT 6 Mecena. KbM Kpast Ha ronuHata J[py»KecTBOTO €
HanpaBuJIO NPUOJIM3KMTE IHA OlIEHKA Ha MIPOBH3HUATA 3a IIEHCHOHMPAHE U CYMTA, Ye
CTOMHOCTTA i1 HE € ChIECTBEHA 3a LIEJUTE Ha ONOBECTABAHETO ii BHB (GbUHAHCOBUTE OTYETH.
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I'PYIIAMA XXUBOTO3ACTPAXOBAHE EA/]
INMPUJIOXXEHHUA KbM TOAULLIHUA ®UHAHCOB OTYET
31 JEKEMBPH 2011 T.

2 CyeToBOAHA MOJHTHKA (NPOABbJIKEHHE)
2.14 JIn3unr

OtnaBaHe 1O HaeEM Ha AKTHBH, KOraTO JIN3UHIOAaTEJIAT 3amna3Ba B 3HAUYUTEJIHA CTENEH
BCHYKH PUCKOBE U NOJI3H OT COGCTBCHOCTTa, ce Knacmbnunpa'r KaToO ONCPaTHUBCH JIM3UHT.
Ol'lepaTI/IBHI/ITC JIN3UHT'OBM IJIalllaHUA (C N3KIIIOYCHHUE Ha OTCTBIIKH OT J'IPI3I/IHFO,Z[aTCJ'I§I) ce
IpU3HABaT B OTtyeTa 3a 10XOQUTE HA PaBHH BHOCKH 3a CpOKa Ha AOroBopa.

KoraTo gorosop 3a onepaTuBeH JM3UHT € NpeKpaTeH NpeAn H3THYAHETO HA CPOKA Ha
JIM3WHTOBMS TIEPHOJ, BCHYKH IUIAILAHUS, U3BBPILEHH OT JIM3UHTOATENS KATO CAHKLIMH U
TaKCH C€ IPU3HABaT KaTo pa3XoZA 3a IIepHO/a, B KOHTO MPEKPaTABAHETO € H3BBPIIEHO.

2.15 Yca0BHH 3a0bJIKEHHSA

Ilpy)KeCTBOTO ONOBCCTsBA 3a BCEKH KJIaC YCJIOBHH 3aIbJDKCHUSA B Kpasi Ha OTYCTHHSA NEPUOL
KpaTKO OITHCaHUE Ha XapaKTepa HA TE3HM YCJIOBHH NACHBH U KOraToO € Bb3MO)KHO:

(a) nporxo3sa 3a puHaHCOBUA eEKT OT YCIOBHOTO 3aJb/DKEHHE;
(0) nHAMKaNKA 33 HECUTYPHOCTTA MO OTHOIIEHHE HA CyMaTa Wl BPEMETO HA H3THYAHE
(B) Bb3MOXHOCTTA 3a NOracsBaHe.

VY c10BHOTO 3aAB/DKEHHE CE OMOBECTABA crnopen N3NCKBaHUATA Ha naparpa(ba II0-rop€, OCBCH
AKO Bb3MOXXHOCTTA 3a U3XOsIL ITOTOK OT PECYPCH, ChABbpXKalll HKOHOMHYECKH IIOJI3H, €
Mmajsika. Koraro enHo nuie e COJINAAPHO OTrOBOPHO 3a JAACHO 3aABbJDKCHUE, YaCcTTa OT TOBa
3abJDKEHHE, KOSATO Ce OYaKBa Ja ObJe maTeHa oT Apyro Jiuge, ¢€ TpETHpa Kato yCJIOBHO
3aABJDKCHHC. Ilp}’)KCCTBOTO INpu3HaBa MPOBHU3HA 3a YacTTa OT 3aABbJDKCHUETO, 3a KOSTO CE
O4aKBa H3XOJsAMI NapHYCH NOTOK, OCBCH B CIIy4anTe, KOraTo HE MOXe Jia c€ HalpaBH
HaJeXHa OLEHKa. Y CJIOBHUTE 3a0bDKEHHS MOTaT Ja C€ pa3BusT 10 HAYMH, pa3/IMYCH OT
II'bPpBOHAYa/THO OYaKBaHHA. Ero 3amo e HeoOX0IMMO J1a ce OllCHABAT INOCTOSIHHO, 3a Xa Ce
OLICHH BEPOSATHOCTTA 3a cOBbABaHe Ha eIHH u3xoasul NOTOK Ha pECYPCH, HOCEIL
HKOHOMHYCCKH IOJI3H.
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I'PYTIAMA )XHBOTO3ACTPAXOBAHE EAZ]
INMPUJIOXEHWA KBM rOAULLIHU S ®UHAHCOB OTYET
31 JEKEMBPH 2011T.

3. OcHoBHH CYE€TOBOAHU npnﬁ.rmsnrenﬂn OII€HKH M NMPEIleHKH NPH NPHJIAraHeTO Ha
CY€TOBOAHATA NMOJHTHKA

ITpubnu3uTeNHATE NPEUEHKN U NPEANOI0KEHUS ca Ga3upaHy Ha HATPYNaH OMHUT M JPYrH
(bakTOpH, BKIIIOYHTEIHO OYaKBaHHA 3a ObJACIUM CHOMTHS NIPH HAJIMYHHTE 0OCTOATENCTBA.
JlocToBEpHOCTTa Ha IPUOIM3UTENHUTE NPELIEHKH U NIPEATION0KEHHUS Ce TIPEPasTIeKaa
PEAOBHO.

Ilpy)KCCTBOTO H3BBLpIIBA HpI/I6J'II/I3I/ITCJIHI/I OLICHKH U NPCLCHKH 3a LICJIUTE Ha CYETOBOAHOTO
OTYHTaHE€ U ONOBECTsABAHE, KOUTO MOTaT Ja Cc€ pa3jM4yaBaT OT (baKTI/I‘-ICCKI/ITC PE3yATaTH.
3HayuMuTe CYCTOBOOHHU HpI/IGJIPBI/ITCJ'IHI/I OLICHKH, IIPU KOUTO HMaA 3HAYUTEIIEH PUCK OT
nociueaBaua CbLUICCTBEHA KOPEKLIKA Ha OaaHCOBHTE CTOMHOCTH Ha aKTHBUTE M NMACUBUTE
Mpe3 cacapaliarta (l)PIHaHCOBa roauHa, ca OonucaHu Nno-Ao0Jy:

(a) [IpubiusuTenHa npeneHka 3a 6bAeNIU NAAHUA U TIPEMHH, TPOU3THYALIM OT
JBJITOCPOYHHM 3aCTPaXOBATEJIHU JOTOBOPU U CBBP3aHUTE C TAX OTJIOXKEHH aKBU3HI[HOHHH
pas3xoau

OnpesensHeTo Ha 3aAb/DKEHUATA 110 JBITOCPOYHH 3aCTPAXOBATEIHH HOTOBOPH 3aBHCH OT
NpubIN3UTENHH OLIEHKH, HaNlpaBeHH OT J{pyxecTBOTO. [IpubIN3UTENHN NPELIEHKH ca
HanpaBeHH 110 OTHOIIEHHE Ha OYaKBaHHs Opoit Ha CMBPTHH CJly4aH 3a BCSAKA OT FOAMHHTE, B
KOHUTO JIpy’KeCTBOTO € M3JI0)KEHO Ha puUck. Te3u NpeleHKH ce OCHOBABAT Ha HALIMOHATHUTE
TabJIHLH 32 CMBPTHOCT, KOUTO Ca KOPUTHPAHH ¢ €EKTH OT UCTOPUYECKHS ONUT Ha
JpyxecTBOTO.

OuaxBanusT 6poii Ha CMBPTHHUTE CJIyYaH, OTpesielisi CTOWHOCTTa Ha M3ILIAllaHUTe JOXOIH U
CTOMHOCTTa Ha npeMunTe. OCHOBHUAT U3TOYHUK HA HECUTYPHOCT €, Y€ ENUAEMHHTE, KaTo
CIIMH u mupokoo6XBaTHUTE IPOMEHH B HAYMHA Ha XXMBOT KaTO XpaHEHe, MyIIEHe U
BPEAHH HaBHIIM, 61Xa MOIJIM [ja 10BeJaTB ObJelie A0 3HAYUTENHO TI0-JI0IIH HUBA Ha
CMBPTHOCT, B CPABHEHHE ¢ MUHAJIOTO, 3@ Bh3PaCTOBHTE IPYNH, B KOMTO APYXKECTBOTO HMa
3HAYHMTEJIHA €KCNO3KLUA Ha pUCKa "cMBPT".

Hsixou oT ropenocoyenute (Gaxtopy Bede € 61U pasriefaH OT KOMIAHHUATA, KaTO, GaKTOPBT

CIIMH e u3KiI04eH pHUCK, TErJI0, TIOTIOHONYLIEeHe, PoheCHOHATHUTEN BPEJHUTE HABUIM Ce
o6¢cBKAAT B Mpolieca Ha NO/NKMCBAHE Ha 3acTpaxoBaTelHus JoroBop. To3u pUCK € HamaneH ¢
NPOABJIKABALIOTO N0A00pABaHE HA MEULMHCKHUTE MPHXXU M COLMAIHH YCJIOBUS, KOUTO OKXa
MOTJIM Jia IOBEAAT 10 nofobpsBaHe Ha (akTopa aparonetne. CleloBaTeNIHO, H3/1araHETo Ha

JpyXecTBOTO Ha pucka "cMBPT" € OrpaHHY€EHO.
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TPYITAMA XXHUBOTO3ACTPAXOBAHE EA/]
INMPUJIOXKEHHA KbM FOANUILIHNU S ®DUHAHCOB OTYET
31 AEKEMBPH 2011 T.

3. OcHOBHH C4€TOBOAHH NPHOJIH3NTEHH ONEHKH M NMPeUeHKH NP NPHJIAraHeTo Ha
CYeTOBOJAHATA MOJIMTHKA (NPOABJIKEHHE)

(a) ITpubnusutenHa npeueHka 3a GbACIH [UIAINAHUS ¥ TPEMHM, IPOM3THYAILHN OT
ABJITOCPOYHH 3aCTPAXOBATEJIHHM JOTOBOPH U CBBP3aHUTE C TAX OTJIOKEHH aKBU3MIIMOHHH
pasxoau (IpoabIKEHUE)

(1) ITpouec Ha B3eMaHe Ha pellleHHs Ha 6a3a NpeanoJOKEeHUA

3a ABJIrOCPOYHH 3aCTPaX0OBAaTEIHU AOTOBOPH ¢ (PUKCHPaHU U rapaHTHPAHH YCIIOBHS,
OLICHKHMTE C€ U3BBPIIBAT Ha JBa eTana. [Ipnbnu3uTenHnuTe oLeHKH 3a ObJeIHUTE CMBbPTHH
clyyaH, 106pOBOJIHOTO NpeKpaTsABaHe Ha JOTOBOPH, Bb3BPHIIAEMOCTTa Ha HHBECTHLIMHUTE U
aJIMUHHCTPATHBHUTE Pa3XOJH Ca HalpaBEHH B HAYAJIOTO Ha AOroBOpa M GOpMHpAT

JIOITy CKaHHATA, H3MOJI3BaHH 3a H3YMCIIIBaHE HA 3aABDKCHUATA 110 BpEMe Ha CpoKa Ha
norosopa. KbM npeanonosxxeHusTa ce 1o6aBs U Mapx 3a puCK M HecurypHocT. Tesu
NpeanoioKeHHs ca "3aKiIoueHn" 3a cpoka Ha goroBopa. HoBH nporHosu ce mpassaT Besika
cjieABalla ronHa, ¢ L Aa e ONpeAesn Jaiy NpeAUIIHNTE 3aAb/DKEHHUS ca JOCTAaThYHHU OT
rJIeiHa TOYKa Ha MOCJECAHUTE OLEHKH. AKO 3abJDKCHUATA C€ CUMTAT 32 MOAXOAALIH,
NPEANONIOKEHHATA HE C€ MPOMEHSAT. AKO T€ HE ca MOAXOAALIM, IPeATIONIOKEHHATA ca
npoMeHsT ("oTKM04BaT"), 32 1a OTpa3T Hall-go6OpuTe NpubaN3NTENHYE OLeHKH. OCHOBHA
XapaKTepUCTHKA Ha U3CJICNBAHETO HA aJIEKBATHOCTTA 3a TE3U JIOTOBODH €, Y€ e(heKTUTE OT
NPOMEHHUTE B MPEANOJIOXKEHHUATA 3a U3MEPBAHE Ha 3a{bJDKEHHATA U CBbP3aHHUTE C TAX
aKTHBH, HE Ca CUMETPUYHH.

He Bcsiko nopo6penne B npuOIM3UTEIHUTE NPELlEHKH OKa3Ba BIUSHUE BHPXY CTOMHOCTTA Ha
3aqb/DKEHUATA, IOKATO CEPHO3HOTO UM BJIOIIABAHE MpeAnoara He3abaBHH AeiCTBUA 3a
NOCTHraHe aficKBaTHOCT HA 3abJKEHUATA.

CrmvpmHocm

Karo noaxoasiua e u3bpana 6azoBara Tabuuia 3a cMbpTHOCT 1997 — 1998 1. IpyskecTBOTO
He pasmnoJnara ¢ A0CTaTh4yHO HajleXxAHa 6a3a JaHHHU, Bb3 OCHOBA Ha KOMTO Ja o6pa3yBa CBOM
cobcTBenn Tabauuy 3a cMBPTHOCT. OCBEH TOBa, Ha Ma3apa HAMa 3aCTPaxoBAaTEIHH TabIHIM
332 CMBPTHOCT, MMa €IMHCTBEHO 0011M TabIUIM 32 CMBPTHOCTTA Ha HacejieHHeTo. B

HOCJIeAHUTE TOAMHH 110 OTHOIEHHE Ha LIETHMOCTTa ONUTHT NOKa3Ba, Y€ CMBPTHOCTTA LIE €
MHOT'O MO-HHCKa, OTKOJIKOTO OYaKBaHUTE HHMBA B TaGJMIIMTE 32 CMBPTHOCT Ha HACEJIEHHETO.

Hepabomocnocobnocm

Husara Ha dakTopa HEpaGoTOCTIOCOOHOCT ca MOJy4YeHH Ype3 U3CiIeIBaHe Ha ONUTa Ha
nasapa, KOpUrMpaHH NpH HEOOXOAUMOCT CHOpPeA COOCTBEHHS OMUT HA KOMIIAHMATA.
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I'PYTIAMA XKHBOTO3ACTPAXOBAHE EAJT
[NPUJIOXXEHHA KBM TrOAUIIHHUA ®PUHAHCOB OTYET
31 AEKEMBPH 2011 .

3. OcHOBHHM cY€TOBOAHH NPHOIH3NUTEHH OLEHKH B MPELEHKH NPH NPHJIAraHeTo Ha
CYE€TOBOAHATA MOJIMTHKA (IPOABbJIKEHHE)

(a) [Ipubnu3uTenHa npeneHka 3a ObaeIIN MIIALIAHKA U IPEMUM, IPOU3THYAIIM OT
ZBJIFOCPOYHH 3aCTPaXOBATEHH JOTOBOPH M CBBP3aHHUTE C TAX OTJIOXKEHH aKBU3MIIMOHHH
pasxoau (MpoABbHKEHHE)

Anynupane/3anaszeane

3a onpeseiAHe HMBATa Ha aHyJIMpaHe/3ana3BaHe Ha 3aCTPaXOBaTE/IHUTE JOTOBOPH ca
M3MO0JI3BaHH CTATHCTHYECKH METOAM M M3CJIEABaHE HAa OMNMTA HA KOMNaHHATA pe3
nocneaHuTe ronuHy. HuBaTta Ha anynupaHe Ha JOrOBOpH BapHpaT B 3aBUCMMOCT OT HaYMHA
Ha IUlaliaHe.

Bw3epviyaemocm na uneecmuyuume

IIpaBaT ce npuOIM3NTEHN OLIEHKH U N0 OTHOILIEHHE HA OBAEINUTE NPUXOAM OT HHBECTHLIMH,
BB3HHMKBALIH OT aKTUBUTE, 06e3NeYaBall AbJITOCPOYHH 3aCTPaXOBaTEIHU AOTOBOPH. Tesu
NpuOIM3UTEIIHY OLIEHKH ce 6a3upaT BbPXY TeKyllaTa asapHa Bh3BPbIUIAEMOCT, KAaKTO U
BBPXY OYaKBaHMATA 3a OBJCIIOTO UKOHOMUYECKO H pUHAHCOBO pa3BuTHe. CpeIHUAT
OYaKBaH pa3sMep Ha MPUXOAUTE OT MHBECTUIIMH € 3%. IIpu oTknoHeHne 1% Ha cpeaHaTa
Obaema Bb3BPBLIAEMOCT OT HHBECTHLIMUTE OT MpPELEHKATa Ha PhKOBOACTBOTO
3acTpaxoBaTeJiHaTa OTTOBOPHOCT LIE C€ YBEJIMYH WM HaMaiu ¢ 20 xunsaau jiB.B To3u cayyaii
HAMA J1a € Hajule 00JIeKYeH e, TPON3THYAILO OT NPe3acTpaxoBaTeIHH AOTOBOPH.

(2) [IpomsHa B npeAnoNOKEHUATA
Jpy>XecTBOTO He MPOMEHs NMPEANONOKEHHATA CH OTHOCHO 3aCTPaxOBaTeJIHUTE JOTOBOPH,
00EKTH Ha HAaCTOSLIOTO ONOBECTSABAHE.

(3) AHanu3 Ha YyBCTBUTEJTHOCTTA

Cnensamara Tabuia npecTaBs YyBCTBUTEIHOCTTA HA CTOMHOCTTA Ha 3aCTPaXOBATETHHTE
3aABJDKEHHS 110 OTHOIIICHHE Ha JBHXKECHHUETO B IONYCKaHUATA, U3MOJI3BaHH MPH
npHOIM3UTETHATA OLIEHKA Ha Te€3U 3aCTPaXOBATENHHU 3a0bIKECHHS.

3a 3aaB/DKEHMATA N0 ABITOCPOYHH 3aCTPAaXOBaTEIHH HOTOBOPH ¢ PUKCHPAHH U
rapaHTHpPaHH yCJIOBHSI, IPOMEHHTE B NPEANONIOKEHHATA HIMA J]a IPeAU3BUKAT NIPOMSHA B
pa3Mepa Ha OTTOBOPHOCTTA, OCBEH aKo NPOMSHATA € JOCTAaThYHO TEXKa, 3a [1a JIOBEAE [0
3albJDKEHHE 3a KOPEKLMs Ha TECT 3a afAeKBaTHOCT. Tabiauuarta no-a0:1y nokassa HUBOTO Ha
ChOTBETHATA NIPOMEHIINBA, KOSTO L€ NpeAN3BHKAa KOPEKLH, a CJIe/l TOBA N0Ka3Ba
npoMsHaTa Ha 3abJDKCHUATA B PE3yJITaT Ha O-HATAaTHIIHO BJIOLIaBaHe Ha MPOMEHJIMBATA.

IIpomensnBa BaomasaHe Ha HeOnaronpusitna BaaronpusaTHa
NpoMeH/IMBATA NpPOMAHA Ha NpPOMSIHA HA
3aIbJIKEeHHATA 3aAbJIKCHUATA
Biomasane
Ha
CMBPTHOCTTA +10.00% (133) 133
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I'PYITAMA )XUBOTO3ACTPAXOBAHE EA/]
IMPHUJIOXEHHA KbM I'OJULIHHUA ®PUHAHCOB OTHET
31 JEKEMBPH 2011 .

3. OcHOBHH ¢4eTOBOAHU NPHGIH3UTEHH OLEHKH U NPeNeHKH NPH NPHIAraHeTo Ha
CY€TOBOAHATA MOJHTHKA (NPOABbJIKeHHE)

(6) 3acTpaxoBaTe/IHH 10TOBOPH

XapakTepa Ha Ou3Heca Hajlara ynoTpebaTa Ha CYETOBOAHH MPeCMATaHMs, 3a 1a C€ ONpeaein
o4axkBaHUTE 00e3LIeTeHH, KOUTO MOTAT Ja ce MpeThpIAT oT JpyecTBOTO 3a
3acTpaxoBaTeJIHUTE JOTOBOPHU NOANMCAHU Ha JlaTaTa Ha OanaHca. Besdko obe3mietene e
pasryiefiaHo Ha 6a3a Ha 06CcTOATENICTBAaTa OKOJIO IUIAlIaHEeTO, Ha 6a3a Ha LanaTa
uHbopMalLus, KOATO € Ha Pa3NoJioKEHHE Ha CNELMANTHCTUTE TI0 YpeXXIaHHS Ha
obe3ueTeHns n Ha 6a3a Ha MCTOPUYECKUTE TEHACHLMH 3a TakuBa 1eTH. OlieHKaTa Ha
obesleTeHNsATa ca peIOBHO pas3riexJaHH 1 AONBJIBaHH, KOraTo HOBa HH(OpMaILs €
JOCTBIHA. 3aCTpaxoBaTeIHU 3aAB/DKEHHS ca NpeJCTaBeH! Ha 6a3a Ha JOCThIIHATa
nHdopManusaTa 1 Ha 6a3a Ha CTATUCTUYECKUTE M NPAKTHYHH OLIEHKH.

JipykecTBOTO NpaBM NpelieHKa Ha OuakBaHHUs Opoit Ha CMBPTHHM Clly4YaH 3a BCSKa FOAMHA,
KOSITO € U3JI0XeHa Ha pucK. Te3H NMpelleHKH ce OCHOBAaBaT Ha HALIHOHAJIHUTE TaOIMIH 3a
CMBPTHOCT, KOMTO Ca KOPUTHPaHHU ¢ eeKTH OT UCTOpPUUECKHs ONUT Ha JipyxkecTBoTO. B
cllyyauTe Ha nogoOpsABaHe Ha NOKa3aTeJMTe 3a CMBPTHOCT B Pe3yJITAT Ha MOBHUILEHO
Ka4yeCTBO Ha MEAMIIMHCKO 00C/Iy)KBaHe M COLMATHU YCJIOBHS C€ MPABAT HYXXHHUTE KOPEKIIMH
B NpEeLICHKUTE.

ITopaau ToBa, EKCNO3ULMATA HA JIpyKECTBOTO Ha PUCK OT CMBPTHOCT, Makap M Ja
CBIIECTBYBA, € orpaHnyeHa.Habmonasa ce cbiecTBeHa HECUTYPHOCT 00aye Mo OTHOIIEHHE
Ha BJIMSIHMETO Ha €MUJEMHUHTE U IPOMEHUTE B CTHIA HA XMBOT KaTO TIOTIOHOMYIIEHE,
XPpaHHTENTH! HaBULM U HaBHLMTE 3a $pu3uvecka AeHHOCT, KOUTO MOTAT Ja A0BEAT J0
BJIOIIaBaHE Ha MOKA3aTEJIUTE 32 CMBPTHOCT.

JIpyeCTBOTO NpaBH Hy)KHUTE NPELICHKH 32 6pos Ha CMBbPTHUTE CJIyYaH, 3aCTpaxoBaTeIHU
NPUXOAM, HHBECTUIIHOHHUTE NIPUXOAN U AIMHUHUCTPATHBHUTE Pa3xoH NpPH CKIIIOYBAHETO HA
ABJITOCPOYHHUTE 3aCTPaXOBATEIHHU AOTOBOPH ¢ GUKCHPAHU U rapaHTHPAHH YCJIOBHSA U
JIOTOBOPH C €JIEMEHT Ha JONBJIHUTENIEH HErapaHTHPaH JOXO.

I'pynoBuTe XHMBOTO3aCTpaXxoBaTEIH! JOrOBOPH AaBaT Ha JIpy»KeCTBOTO JOrOBOPHOTO NIPaBo

Jla YBEJIMYH IIPEMHHUTE, GaKTypHUpaHH B ObJeIH FOAMHH, C OTJIE]l Ha HOBHS OMHUT IO
OTHOLIEHHE Ha CMBPTHOCTTA.
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I'PYIIAMA XXUBOTO3ACTPAXOBAHE EAJ

[NPHUJIOXXEHHWA KBM rOAULIHHUA ®UHAHCOB OTYET

31 JEKEMBPH 2011 T.

BCHUKM CYMH CA B XHMJIIZIU BBJIFCAPCKU JIEBA, OCBEH AKO HE E [TOCOYEHO APYTO

4. YnpaBjeHHe Ha pucKa
HecTaGWIHOCT HAa CBETOBHATE H MECTHH (UHAHCOBM MazapH

CruiecTByBamaTa riobanHa JIMKBUAHA KpH3a, KOATO 3alio4Ha B cpejaTa Ha 2007 . noBeze
A0 MO-HUCKA IMKBUAHOCT B OAaHKOBHUS CEKTOP, a B CHIIOTO BPEME M JI0 TI0-BUCOKH JINXBEHH
NPOLEHTH HA MEXAy0aHKOBHTE 32EMH H MHOTO rOJIiMa MPOMEHJIMBOCT Ha GOHI0BUTE
nasapu. HecuryprocTra Ha cBeTOBHUTE PUHAHCOBM Na3apH AOBEE A0 HECHCTOATENHOCT H
(anut Ha GaHKH ¥ B CHIIOTO BpEMe JI0 CIIACSBAaHETO Ha GaHKM ChC CPEJCTBA HA AbP)KABHUTE
oromketd B CAILL, 3ananHa EBpona, Pycus u ap. BChIIHOCT cTeNeHTa Ha BIMAHME Ha
¢uHaHCcOBaTa KpH3a ce 0Ka3a HeBb3MOXHO Ja Objie NpeABHACHA M Aa 6BIAT B3eTH
CBHOTBETHHUTE 3aIIUTHH MEPKH.

PBKOBOZACTBOTO HE € B ChCTOSIHME J1a IPELIEHH ITBJIHOLIEHHO TOCJIEACTBHATA BBPXY
(GHHAHCOBOTO CHCTOSHUE Ha JIpyXeCTBOTO OT €BEHTYaIHO NOCIIEABAILO BJIOLIIABAHE HA
JIMKBUAHOCTTA Ha (PMHAHCOBHTE Na3apH M 3aCHJIBaHe Ha MPOMEHIMBOCTTA Ha BalyTHHS U
KanmuTaaoBus nasap. PbKOBOACTBOTO BApBa, Ye B3eMa BCHYKH MEPKH 3a MOAABPXKAHE Ha
CTabMJIHOCTTa M pa3BUTHE Ha Ou3Heca Ha JIpyKeCTBOTO B HACTOSMATA 06CTAHOBKA.

BinsiHne BbpXY JHKBHIHOCTTA

OGembT Ha (PHUHAHCHPAHETO Ha THProOBUATA HA €APO 3HAYMTENHO Hamans. Tesn
00CTOATENCTBA MOXE /1a MOBJIHUAAT BBPXY CHOCOOHOCTTA Ha JIpy>KeCTBOTO Jia OAy4H HOBH
3aeMHU U pepUHAHCHPA HEHHUTE CHILECTBYBALIN TAKHBA IPH CPOKOBE H YCJIOBUSA NOA0GHHU Ha
Te3U OT GIU3KOTO MHUHAJIO.

Bansinue BbpXy 3acTpaxoBaHHTE JIHIA

JITBXXHHUMTE HITH 3a€MOTIOTyYaTeNuTe Ha JIpyXKeCcTBOTO MOXe Ja 6bAaT NOBIUSHH OT I1IO-
HHCKaTa JIHKBUIHOCT, KOATO OT CBOA CTpaHa OM MOTJIa ja OKaxe BJIMSHHE BbPXY TAXHATA
COCOOHOCT Zia M3IUIATAT ABJITOBETE CH. BIOIEeHNTe OnepaTHBHH YCIOBHS 32 KIHEHTHTE
(3aemornoTy4aTeIMTe) MOTAT Ja MIOBJIMAAT M BBPXY NPOTHO3MTE 3a HAPHYHMTE MOTOLH Ha
PBKOBOJCTBOTO M OLIEHKATa Ha 00e3LieHKaTa Ha UHAHCOBUTE U HE(PUHAHCOBUTE AKTHUBH.
Hoxorko nono6Ha nudopMalus € Hann4Ha, PbKOBOACTBOTO NMOAXOASIIO € OTPA3HIIO
aKTyalqu3HpaHUTE NMPELICHKH 3a OYaKBaHUTE ObJEIN NapHYHH MOTOLM B CBOMTE OLICHKHU 3a
obeslieHsBaHe.

HeiHocTuTe Ha J[pykecTBOTO ro u3jarat Ha pasHooOpasue oT QUHAHCOBH PHCKOBE,
BKJIIOYHTEJIHO Ha BAlyTEH PUCK, JIMKBUACH PHCK, KPEAUTEH PHCK M Na3apeH PHCK.
IIporpamata Ha Jlpy’ecTBOTO 3a ynpapJieHHE Ha IUIOCTHUS PUCK c€ GOKYCHpA BBPXY
npeneHKaTa Ha (GaKTopuTe, BIUAEIN Ha GUHAHCOBHUTE Ma3apH KaTo 10 TO3H HAa4HH ce
CTpeMHM Jja MUHMMK3HUpa HebnaronpusTHuTe eeKTH BbpXY GHHAHCOBHMTE peE3y/ITaTH HA
HpyxecTBOTO.
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I'PYIIAMA XXMBOTO3ACTPAXOBAHE EAJ]

[NPHUJIOXEHWA KbM T'OAULLIHHUA ®HUHAHCOB OTHET

31 JEKEMBPH 2011 T.

BCHYKH CYMH CA B XHJISIAM BBJI'APCKH JIEBA, OCBEH AKO HE E TIOCOYEHO JIPYI'O

4. YnpaBjieHHe Ha pucKa (NpoAb/KeHHeE)
4.1. 3acTpaxoBaTeJieH pHCK

3acTpaxOBaTEIHUAT PUCK € CBbp3aH ¢ HECUTYPHOCTTA Ha 3acTpaxoBaTeHUA 6u3Hec. PHCKBT
O BCEKH €JMH 3aCTpaxoBaTesieH JOrOBOP € Bh3MOXKHOCTTA J]a HACTBIIH 3aCTPaXxoBaTeTHO
cHOUTHE ¥ HECUTYPHOCTTa OTHOCHO pa3Mepa Ha MpOM3THYalIaTa OT TOBA CHOUTHE WIETa.
ITopaau xapakTepa Ha BCEKH 3acTpaxoBaTesieH JOrOBOP, TO3H PUCK € CJIyYaeH U ChOTBETHO
HenpeaABuAUM. Hali-chbinecTBeHUTe KOMIIOHEHTH Ha aKTIOEPCKHUSA PHCK Ca PUCKBT, CBBP3aH C
ONpe/IEeIIHETO Ha MPEMUNTE M TO3U NPH ONpeelisiHE Ha 3aCTPaXxOBaTEIHUS PE3EPB.

Te ce oTHacAT 10 afeKBaTHOCTTA HA HUBOTO Ha 3acTpaxoBaT€jiHaTa NNpEMHA 1 aICKBATHOCTTA
Ha PE3C€PBUTE C OIJIEA HA 3aCTPAXOBATCITHUTE 3aXb/DKCHHUA U KalTHTAJIOBA baza.
AJleKBaTHOCTTA Ce H3MEPBA KaTo €€ B3CMaT NoJ BHHMAHUEC aKTHBH KaTO CipaBEAJIMBa U
OTYETHA CTOIHOCT, YYBCTBUTCIIHOCT HaA BaJlyTaTa H JINXBCHHA MNPOLUCHT, KAKTO M MpOMsHaTa
B JINXBCHHUTC NPOLCHTH H oOMmeHHHTE KYPCOBE€ Ha YYXXIUTEC BAIYTH, MIPOrpeCcudaTa Ha
CMBPTHOCTTA U 3a60J15[BaHI/I5[Ta, 4Ye€cToTaTa U pasMEpa Ha NIETUTE MO
JKHUBOTO3aCTPaAXOBaTCIIHUTEC JOTOBOPH, KAKTO U oOmiure YCJIOBHA Ha Ia3apa.

H3non3Ba ce u npe3acTpaxoBaHe, 3a Jia ce YNpaBJisAiBa 3aCTPaXOBaTEJTHUAT PHUCK.
JlpyxecTBOTO npe3acTpaxoBa 4acT OT PUCKa, 3a Ja KOHTPOJIMPA M3JIaraHeTO CH Ha 3aryou
Jla IpeAnasy KanuTanoBuTe cH pecypcd. OCHOBHOTO CPECTBO 3a CMEKYaBaHe Ha PUCKaA €
LeIupaHe Ha 4acCT OT peMHUsTa KbM npe3actpaxosaten. [Ipu u3zbopa Ha npe3acTpaxoBartein
€ BaXXHO JOCTHIaHETO Ha MU3BECTHA AMBepcU(pUKaIMs U rapaHilys, Ye npe3acTpaxoBaTeIHUTE
NapTHHOPHU ca (PUHAHCOBO CTAOWIIHM.

Ipemuen puck

PeiiTunr PHUCKBT € PUCKDBT OT NOAABPIKAHE HA TBBP/IC HUCKH HpeMHﬁHH CTaBKH, UMalKH
npeasua JeHCTBUTEIHUA ONMT C IIIETH. 3a 1a ce HaMaJIi TO3H PHCK, C€ N3N0JI3BaT
ononpnem AKTIOCPCKH Npoucaypu np1u H34YUCIJICHHUE Ha l'lpeMPlﬁHHTe CTaBKH.

OcBeH HU3YHCIEHHETO Ha NPEMUIHUTE CTaBKH, ChLIECTBEHA YacT OT YNpPaBJIEHHETO HA PHCKA
€ NPOABDKUTETHHAT aHAJIM3 Ha NIPoLeca 3a FTeHeEpUpaHe Ha CTaBKU (KOHTPOJI BbpXY IHETUTE).
AHanu3uTe Ce H3BBPIIBAT Ha TpHMeEceYHa 6a3a Ha HUBO KpHTEPUH 3a ONpeNeisHe Ha CTaBKH,
B3€MaiKH NMPEABUI BCHYKH PEJIEBAHTHN TEXHUYECKU NpoMeHnuBU. Hemnio oueBuaHO €
OTYETEHO B paMKHMTE Ha HalllaTa OTYETHA CHCTEMA U ca MpeJNpUETH MEPKH 3a
IpPOTUBOAEHCTBHE.

31



I'PYIIAMA XKUBOTO3ACTPAXOBAHE EA/]

[MPUJIOXKEHHWA KBbM N'OJULLIHHUA ®UHAHCOB OTYET

31 JEKEMBPH 2011T.

BCHUKH CYMH CA B XWISIIK BBJITAPCKH JIEBA, OCBEH AKO HE E NOCOYEHO JIPYIO

4. YnpaBjeHHe Ha pHCKa (NPOAbJKEeHHE)
4.1. 3acTpaxoBaTe/ieH pucK (IPoAbJKeHHE)
Puck Ha pe3epBa

PuckbT Ha pesepBa € pUCKBT OT Ch3aBaHE Ha HEJOCTAThYHH PE3E€PBH 3a IOKPHBAHETO Ha
6baemu pa3xoau. TekymusT KOHTPOJ BbpXy PHCKa Ha pe3epBa Bb3npuema opMaTa Ha
PETryJISIpHU €KCNEPTHH OLIEHKH Ha Pe3€pPBH U KOHTPOJ BBPXY PE3YJITaTHTE OT Pa3BUTHETO Ha
meTHTe. PUCKBT Ha pe3epBa € onpe/iesieH KOJMMYECTBEHO Ype3 npujiaraHe Ha oOLIONpHEeTH
Hay4YHM MoJesId. AZICKBaTHOCTTA Ha 3aCTpaxoOBaTeJIHUA pe3epB ce TECTBA B TECTa 3a
aZICKBAaTHOCT Ha 3aAbkeHuATa. TaM kbJieTo UMa GJaroHafexAHU NMa3apHu JaHHH,
NPEeANONIOKEHUATA CE€ U3BJINYAT OT SBHH Na3apHU LEHH.

Bwnpeku ToBa, B OTCHCTBHETO HA Na3apHH CAEJKH B MKOHOMUKHUTE, B KOHTO JPY)KECTBOTO
olnepHpa, OCTaBaT 3HAYMUTENIHH 3aTPYAHEHHS NPH W3TOTBAHETO HA MPEANONI0KEHH
M3M0JI3BaHHU OT/Ipy’KECTBOTO B TeCTa 3a aJEKBATHOCT Ha 3ab/DKEHUATA OTHOCHO SBHH
na3apHM yCJIOBHUS B noBe4eTo ciyyau. [lopaau HUBaTa Ha HECUFYPHOCT B OBAEHIOTO
pa3BUTHE Ha 3aCTpaxOBaTeJIHUTE Na3apy U noprdeiina Ha ApyKeCTBOTO, APYKECTBOTO
M3110J13Ba KOHCEPBAaTHBHYU NpeJIeNId Ha PUCKA H HECUTYPHOCT B paMKHTE Ha TeCTa 3a
aZIeKBaTHOCT Ha 3aAbDKEHUATA. BXOHHTE NpenookKeHUs Ce aKTyaTu3upaT BEJHBK
FOJHIIHO B3 OCHOBA HA HOBUS HaTpyNaH ONMUT. MeTOAOJIOrMATa Ha TeCTBaHe B3eMa
NpeABH TEKYLIUTE U3YHCICHUS Ha BCHYKH ObJeIN JOTOBOPHH NAaPHYHH MOTOLH.
OCHOBHHTE U3MIOI3BaHH NPEATIONIOKEHHS ca:

(a) Ceamenmayus

JpyXecTBOTO CErMEHTHpa MPOAYKTUTE B HAKOJIKO XOMOTE€HHH I'PYIH B 3aBUCUMOCT OT
XapaKTepUCTHKUTE Ha MHAMBUAYAIHUTE NPOAYKTH (BUJ Ha MPOAYKTa, rapaHTHPaHU JIUXBEHH
IIPOIIEHTH). 3a BCAKA Ipyma ce NpaBU OTAEJNIEH TeCT 33 aIEKBaTHOCT Ha 3aJb/DKEHHUATA.
HecvoTBeTCTBUATA B 3a4b/DKEHUATA HA OT/E/IHATA IPyNa He KOMIEHCUPAT H3NHIIBLUTE,
HBalll¥ OT Apyra rpyfna npH onpejessHe Ha JONBbJIHUTEIHAa OTTOBOpHOCT. HeTHaTta
HacCTOsIIa CTOWHOCT Ha OBbAEIINTE NAapUYHH OTOLM, H3YHCJIEHA C MOMOIITa Ha
NpeanoJoKEHUATA, ONUCaHU NO-0JTy, CE CPABHSBAT 3a BCsKa Irpyna MpoAyKTH MO OTAENHO.
Axo cpaBHEHHETO NOKaXke, ye OajlaHCOBaTa CTORHOCT Ha 3aCTPaxOBATEIHUTE 3aIbJDKEHUS HE
€ OCTaTh4HAa OT IJIeIHA TOYKA HAa OYAaKBAaHUTE MAPUYHHU MOTOLM, LETHAT HEAOCTHUT CE
npu3HaBa B OT4YeTa 3a JOXOAUTE Ype3 Ch3AaBaHETO HA AOMBJIHUTENIEH PE3€EPB.

(6) Hueo na cmvpm u 3abonesaemocm

Husoto Ha cMBPTHOCT U 3a60J1€Ba€MOCT ce OCHOBaBa IJIaBHO Ha JaHHUTE, NPEICTABEHH OT
Haunonannusi ctTaTHCTUYECKU HHCTUTYT, MPOMEHEHH OT J[py)KECTBOTO Ha OCHOBaHHE Ha
CTaTHCTHYECKH U3CNIeABaHMS 3a CMBPTHOCTTA Mnpe3 nocnennute 10 rogunn. Tabauuure ¢
HHUBaTa Ha 3a00JIEBaEMOCT Ca ChCTaBEHH Bb3 OCHOBA ONMTA Ha KoMnaHuATa. HUBOTO Ha
CMBPTHOCT ¥ 3260JI€EBAEMOCT CE€ KOPUIMpa C HUBATA HAa PUCK U HECHUTYPHOCT.
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I'PYIIAMA XXUBOTO3ACTPAXOBAHE EAl

[NPUJIOXXEHWA KbM TOANLLIHUA ®PUHAHCOB OTYET

31 AEKEMBPH 2011T.

BCHYKH CYMH CA B XWJIIU BBJITAPCKH JIEBA, OCBEH AKO HE E IIOCOYEHO JPYTO

4. YnpasieHue Ha pHcKa (MpoaAbKeHHE)
4.1. 3acTpaxoBaTeJieH pHCK (IPOABbJIKEHHE)

(8) Cmabunnocm na nopmeponuomo (omxynu u mpanc@hopmMupanu € usnIameHu NOAUY)
Bbaemmre 3acTpaxoBaTeHI IPEMUH ca BKIIIOYEHH 0€3 NpeanoioKeHHe 3a MHAEKCALHUs Ha
npeMusaTa. KoMnanusTa pefoBHO U34YKCIIABa peaIHUTE HMUBA HA OTKYIH U MOJIMIIH,
TpaHCc(OpMHpaHH B U3IUIATEHHU, O BUIOBE MPOAYKTH U NPOXBL/DKMTEIHOCT M B 3aBUCHMOCT
OT TOBa NPOMEHSA CBOMTE NpeANnosoxeHus. IIpeanonoxeHnsra, HoCOUEHHU MO-TOPE, CE
KOpHUrHpat OT J00aBsSHETO Ha PUCK U HECUTYPHOCT.

KoHueHTpanusa Ha 3acTpaxoBaTe/ieH PHCK

Ki1040B acnexT, npe KOHTO ce U3npaBs APYKECTBOTO, € CTENEHTa Ha KOHIIEHTPalUs Ha
3aCTPaxOBATEIHUA PHCK, KOATO ONpPEEs CTENEHTa, JO KOATO ONpeesieHO ChONTHE WK
cepus OT cE6KTHA OH MOTIIO 1a OBJIMsAE 3HAUTENHO BbPXY 3aABIDKEHHATA Ha J[py»KeCTBOTO.
TaknBa KOHUEHTpallM¥ MOTAT Ja NPOM3THYAT OT €AMH 3aCTPaX0OBATEJIEH JOrOBOP HIIM OT
HSKOJIKO CBBP3aHH JOroBOpa, OT KOMTO MOJXKE Ja Bb3HUKHAT ChUIECTBEHH 3aAbIDKECHHS.
BaxkeH acneKT OT KOHIIEHTpalMsTa Ha 3aCTpaxoBaTe/leH PUCK €, Y€ T MOXE J1a IPOU3TEYE OT
aKyMyJIHPaHETO Ha PUCKOBE B PAMKHTE Ha HAKOJIKO pa3JINYHH 3aCTPaXOBATEIHH KaTErOPUH.

Konuempaunme Ha pHUCK Morart a Bb3HUKHAT ¢ HUCKa Y€CTOTAa OT CYpOBH CHOMTHA KaTo
[IPUPOAHH 6CIlCTBI/lH, B CUTyalluH, IIPH KOUTO JAPYKECTBOTO € H3JIOKECHO HA HEOYaKBaHU

NpOMEHH B TCHACHIIUHUTE.

Tabnuuara No-101y NpE€ACTaBA KOHLIEHTpaUUATA Ha 3aCTPaXOBATCJIHU HIETH B 5 rpyny Ha
3aCTpaxoBaTCJIHH HIETH 3a BCEKH 3aCTPAXOBaH IO XKMBOTO3acTpaxXOBaHeE:

31 nexemBpn 2011 r.

Bpoii metn 3acTpaxoBaTesHa % obma

cyMa 3aCTPaxoBaTe/IHA CyMa

0 - 5,000 51 112 4%
5,000 - 10,000 71 449 14%
10,000-25,000 78 1,137 36%
25,000-50,000 37 1,113 35%
Han 50,000 6 350 11%
O6mo 243 3,161 100%
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I'PYTIAMA )XUBOTO3ACTPAXOBAHE EA /]

IMMPHJIOXXEHWA KBM Tr'OJAULIHHUA ®PUHAHCOB OTHET

31 JEKEMBPH 2011 .

BCHYKH CYMH CA B XHJIAAH BBJIIFAPCKU JIEBA, OCBEH AKO HE E [TIOCOYEHO JIPYTO

4. YrpaB/ieHHe Ha pHcKa (NpoabJIKeHHE)
4.1. 3acTpaxoBaTe.ieH pucK (IPOABbKeHHE)

Konuenrpauus Ha 3acTpaxoBaTeJ/ieH pucK(IpoabKeHHne)

31 nexemspu 2010 r.
Bpoii mern 3actpaxoBatesHa % o0ma 3acTpaxoBaTesHa
cyma cyma
0-5,000 49 481 39%
5,000 -10,000 29 238 19%
10,000-25,000 23 405 33%
25,000-50,000 4 103 9%
Hapn 50,000 - - -
O6110 105 1,227 100%

I'eorpadickn n ceKTOPHH KOHUEHTPaAUMH HA PHCKA

PuckoBete noanucaHu oT Apy>KECTBOTO €a pa3noyiokeHu caMo B brarapus. B paMkute Ha
3aCTPaxOBAaHETO MEHHIDKMBHTBT CMATA, Y€ JPY>KECTBOTO HAMA ChIECTBEHA KOHLIEHTpaLUs
Ha M3JlaraHe Ha pHCK KbM KOSTO U J1a € rpyna NOoJIHLIOAbPXKATEH.

BachaxonaTeneH PHCK - aHAJIH3 HA MYBCTBHTCJHOCTTA

ITeyan6arta 1 3arybaTa ¥ 3acTpaxoBaTEeJIHUTE 3aABJDKEHHUS Ca PEAUMHO YyBCTBUTEHH KbM
IIPOMEHH B KBOTAaTa Ha MIETUMOCT, KOeHLIUEHT Ha NMPEJCPOUHO NpEKpaTaBaHe Ha JOTOBOPH,
CTaBKaTa Ha pa3XOQUTe, KOUTO CE€ OLICHSABAT 3a U34YHCIIABAaHE Ha aJleKBaTHAa CTORHOCT Ha
3aCTpaxOBaTeIHUTE 3abJDKEHHUS 1o BpeMe Ha LAT (TecT 3a agexkBaTHOCT Ha
3albJDKCHUATA).

JlpyxecTBOTO € npeLieHu0 edeKTa BpXy neyanbara 3a roqdHaTa U KanuTajia B Kpas Ha
roauHara Ha 6a3a MpoMeHUTE B KIIIOYOBHTE NapaMeTPH, KOMTO MMaT MaTepualieH eexT
BBPXY THX.

Tabnuuara no-nosy npeacTaBs YyBCTBUTENHOCTTA Ha 3aCTPaXOBaTEIHUTE Pe3EPBH H
neyanba KbM OCHOBHUTH JAONYCTHUMHU CTOHHOCTH 32 OlleHKA Ha 3aCTPaxoBaTeTHUTE
3aABJKECHUS:
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I'PYTIAMA XXMBOTO3ACTPAXOBAHE EAJ]

[IPUJIOXXEHWA KbM rOAULLIHUA ®UHAHCOB OTYET

31 JEKEMBPHU 2011 .

BCHUYKH CYMH CA B XU BbJIIAPCKH JIEBA, OCBEH AKO HE E TTIOCOYEHO JAPYI'O

4. YnpapjieHHe Ha pHCKa (NPOAbJKEHNE)
4.1. 3acTpaxoBaTe/ieH PHCK (IPOALJDKEHHE)

3achaxonaTeJ1eH PHCK - aHAJIA3 HA YYBCTBHTEJIHOCTTA (npom,.mlcenne)

Ipomsana B Baaronpusatua He6aaronpusitHa

NPOMEHTHBATA NpoMsAHA B NpoMsiHa B

nevajudara u nevyandara u

IIpomeninBa 3arybarta 3aryb6ara
KBora Ha meTuTte +/-10% 222 (222)
Koeduuuent Ha pasxoaure +/-10% 356 (356)

AHanu3bT Ha YyBCTBUTEIHOCTTA NPEJCTaBeH OTrOpe € BajuAeH KakTto 3a 2011 r., Taka ¥ 3a
2010r.

HanpaseHa e cuMynauus Ha pe3yNTaTHTe KaTo NOC/IEA0BATENHO Ca NPOMEHEHH OCHOBHHUTE
dbakropu:

- Ilpu cumynupaHo yBennueHue Ha KBOTAaTa Ha LIETHMOCT, KOETO € HATPABEHO 32
MHIMBUYaJIHH 3aCTPaXOBKH XXHUBOT W HHIMBHAYAJIHH 3aCTPAXOBKH 3JIOMONYKA, U
rpynioBa 3aCTpaxoBKa XUBOT, (IPH KOMTO TOBA € Hali-BEPOSITHO Ja Ce CIIy4YH) ce
nojyyaBa HaMallsiBaHe Ha nevasbara.

- Ilpu cumynupaHo yBennueHne Ha HETHaTa KBOTA Ha pasxoaute ¢ 10% ce nonyyasa
HaMaJisiBaHe Ha neyvasbara.

Ot u3cieBaHMTE BH3MOXHH KONEGAHHS B OCHOBHUTE PUCKOBH (DaKTOPH Ce BIKAA, Ye
TEXHUAT eEKT BbpXy neyanbaTa U COOCTBEHHS KaMMTaNl MOXe Aa Obae obe3nedeH 3a CMeTKa
Ha COOCTBEHHTE CPEACTBA HA KOMNAHUATA MM KOMIIAHUATA MMa afeKBaTHO HMUBO HA
KanMTajln3auus.
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I'PYTIAMA ) KMBOTO3ACTPAXOBAHE EALT

NMPHJIOXEHRHWA KbM 'OJULTHUA ®PUHAHCOB OTYET

31 AEKEMBPHU 2011 T.

BCHYKH CYMH CA B XWIAAH BBJITAPCKH JIEBA, OCBEH AKO HE E TOCOYEHO JIPYTO

4. YnpaBjeHue Ha pHCKa (IPOAbJAKeHHE)
4.1. 3acTpaxoBaTeJ/ieH pHCK (NIPOABbJIKEHHE)
Pa3BuTHe Ha meTHTE

Cnepuure Tabnuuy 0Tpa3saBaT 3aKbCHEHUETO B MJIALIAHUATA U PETHCTPUPAHETO Ha
3aCTpaxoBaTeJIHTE UCKOBE Ha roJuinHa 6a3a, U3M0J3Baiiki KyMYJIHPAHHUTE CYMH:

Il1amaHus
3akbncHeHHe B rOAHHHA

T'opgnna Ha ¢cHLOMTHETO 0 1 2 3
2006 r. 1,066 129 51 -
2007 r. 307 208 5 1
2008 r. 864 421 137 38
2009 r. 961 175 255 -
2010r. 517 297 - -
2011 r. 844 - - -
Oo6mo 4,559 1,230 448 39

3asgBsBaHe HA HCKOBE
3aKkbLcHeHHe B FOAUHH

I'oauna na cOHTHETO 0 1 2 3
2006 r. 352 76 21 -
2007 r. 442 217 - -
2008 r. 1,083 334 34 25
2009 r. 881 137 45 -
2010 . 768 160 - -
2011 r. 1,378 - - -

O6mo 4,905 974 99 25




FPYIIAMA XXUBOTO3ACTPAXOBAHE EAJ]

[MPHJIOXKEHHWA KbM rOJULITHUA ®PUHAHCOB OTYET

31 JEKEMBPH 2011T.

BCHUYKH CYMH CA B XUJISIAW BBJTAPCKH JIEBA, OCBEH AKO HE E IOCOYEHO JIPYTO

4. YnpasJienne Ha pucKa (IpoabJ/iKeHHeE)
4.2, YnpaBJjieHue Ha (PMHAHCOBHA PUCK

JApy’)KECTBOTO € M3JIO’KEHO Ha (UHAHCOB PUCK Ype3 CBOUTE (HMHAHCOBH aKTUBH, GHHAHCOBU
NacUBH, IPe3acTpPaxOBaTEeJIHU aKTUBHU U 3aCTPaXxOBaTEJIHH NacUBH. B yacTHOCT, OCHOBHUAT
()MHAHCOB PHUCK €, Y€ MOCTHIVICHUATA OT HETOBUTE ()UHAHCOBH aKTUBH MOTaT Aa He 6baat
JOCTaThYHHU 32 (PUHAHCHpPaHE HA 3aABIDKEHUATA, BB3HUKBALIH OT 3aCTPAXOBaTENHUTE MY
Jnoroopu. Haii-Ba)xHuTe KOMINOHEHTH Ha TO3H (PUHAHCOB PUCK Ca MAa3apHUAT PHUCK,
KPEIUTHUAT PUCK U JIMKBUIHUAT puck. Te3u pUCKOBE Bb3HUKBAT OT OTKPUTUTE MO3HLIUH B
JIMXBEHH, BATyTHH MPOLYKTH, BCHYKH OT KOUTO Ca M3JIOkKEHHU Ha o0y U cneludpuuHn
JIBIDKEHMS Ha masapa.

4.2.1. Kpeauten puck

JlpyXecTBOTO NpaBM OLiEHKa Ha KpEAUTHHUS PUCK KaTO MpeLeHsBa NOOTAEIHO BCsKa
€KCMO3ULMs, KaTo ce B3eMa 10Jl BHUMaHHE KPEAUTHUAT PEHTHUHT, UHAUBUAYAJIHUTE
0cOOEHOCTH Ha EMUTEHTA, Bb3MOXKHOCTTA MY J1a 0OCJIy)KBa JOTOBOPEHHTE B MHCTPYMEHTA
TJIAIaHKA, KAKTO M Ka4eCTBOTO Ha NMpHETOTO obe3neyeHue, ako MMa TaKoBa.

KpenutHusaT puck ce kontposnupa ot bopaa na Jlupekropure. [lonuTukarta no ynpasjeHue
Ha KPEOUTHHMS PUCK BKJIIOYBA JETAii/IHA OLIEHKA Ha OCHOBHHUTE KJIHEHTH, 3aCTPaXOBaTEeTHU
NOCPEIHULIM M Npe3acTpaxoBaTeNu. JpyXecTBOTO He U3UCKBA rapaHLMH [0 OTHOLIEHHE Ha
(MHAHCOBUTE AKTHBH.

Kinouosute o6nacm, B KOHUTO Ilpy)I(CCTBOTO € HU3JIOKCHO Ha KPCOAUTCH PUCK:

* PUCK Ha EMHTCHTA IO OTHOUICHHKE HA (l)I/IHaHCOBI/I aKTHBH,

* AcJia Ha Mpe€3acTpaxoBaTeiid B 3aCTPaxXOBaTCJIHHTE 3aAbJIKCHUA,

* CYMH JBJDKHMH OT MPE3acTpaxoBaTCId MO OTHOIICHHUEC Ha BEYC MJIATCHH HICTH,
¢* CYMH ABJDKHMH OT NIPUTEIKATECIINTE HA NOJHIIHHA.
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I'PYITAMA XXUBOTO3ACTPAXOBAHE EA /]

MMPMJIOXEHHWA KbM rOJULLIHUA ®PUHAHCOB OTHET

31 AEKEMBPH 2011 T.

BCHYKH CYMH CA B XWJIAAU BBJITAPCKH JIEBA, OCBEH AKO HE E [TOCOYEHO JIPYTO

4. YapapjieHne Ha PHCKa (IPOAbJIKeHHE)

4.2. YnpasJ/ieHHe Ha puHAHCOBHSA PHCK (IPOAbIKeHHE)
4.2.1. KpeauTteH puck (Ipoab/xKeHHe)

OCHOBHMSAT KpeAUTEH pUck Ha JIpy»ecTBOTO MPOM3THYA OT 3aKYNMYBaHETO Ha AbJITOBH

IIEHHH KHHXXa M JIeno3uTH B 6aHku. ExcnozuuusaTa KbM KpE€ANTEH PUCK B TOBA OTHOLIECHUE €

npeAcTaBeH 0T OaJaHCOBUTE CTOHHOCTH Ha (PMHAHCOBHUTE aKTHBHU B OasiaHca. PeliTHHTr

KaTeropusaTa Ha JUIb)KHHUKA € €JMH OT OCHOBHUTE aCNeKTH 3a “lieHaTa”, KOsATO HAKo# TpsadBa
Jla TUIaTH, 3a Ja Npeooee JafcH KpeAMTEH pUCK. B3uMaliky MpeJBu peHTHHIOBUTE HUBA
Ha EMHTEHTHTE CBbP3aHH ChC CBILECTBYBAIIUTE GMHAHCOBH aKTHBH, MEHHUKMBHTBT HE

OYaKBa HAKOM OT KOHTPAarcHTUTC Ja HC U3NBJIHH 3aABJDKCHHUATA CH.

DHUHAHCOBH aKTHBHU MO peiflmnr Ha EMHUTCHTA Ca NPEACTaBCHHU KAKTO CJIC/ABa.

Kbm 31.12.2011r.

[MTapu ¥ napuyHN €KBUBAJIEHTH
@®uHaHCOBHY aKTUBH Ha Pa3MoJIOKEHHE
3a npoaaxba

B3emaHnug 1o 3acTpaxoBaTeHH
JIOTOBOPH

Jlsan Ha npe3acTpaxoBaTeiy B 3aCTp.
pe3epBH

Hpyru ¢buHaHCOBH aKTUBHU

O0mo ¢pnnancOBH AKTHBH

KoM 31.12.2010T.

ITapu u napu4Hu €KBUBaNIEHTH
®HHaHCOBH aKTUBH Ha Pa3oJioKEHHE
3a npoxaxoba

B3emanus 1o 3acTpaxoBaTeHH
JIOTOBOPH

Jlan Ha npe3acTpaxoBaTelii B 3aCTp.
pesepBu

Hpyrn ¢puHaHCOBYM aKTUBU

O6mo ¢punaHCOBH AKTHBH

Oo6mo BBB BBB- Iox

BBB-

4,532 - - 4,532 -
19,200 9,847 9,353

627 - - 627

5 - - 5

63 - - 63

24,427 9,847 5,932 8,648

Hon

Oomo BBB BBB- BBB-

8,157 - 8,157 -

9,015 820 421 2,316 5,458 -

829 - - 829

132 - - 132

25 - - 25

18,158 2,316 13,615 986
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I'PYTIAMA XXUBOTO3ACTPAXOBAHE EAJ]

IMMPHJIOXKEHWA KBM F'OJULHHUA PUHAHCOB OTHET

31 JEKEMBPH 2011 T.

BCHYKH CYMH CA B XUJISIAH BBJIFCAPCKH JIEBA, OCBEH AKO HE E TIOCOYEHO JIPYI'O

4. YnpaBjeHHe Ha pucKa (IpPoAbJIKeHHe)
4.2. YnpasJienne Ha GUHAHCOBHA PUCK (NPOAbJIKEHHE)

4.2.1. Kpeauten puck (Ipoab/rxeHHe)

MaxkcuMaiHaTa eKCIO3MLMs Ha KpeAUTEH pHCK KbM OTYETHATa AaTta e 6anaHcoBaTa
CTOMHOCT Ha BCEKH KJIac B3eMaHUs omnycaHu no-rope. JIpyxecTBOTO HAMa obe3neueHus 3a
B3eMaHusTa. banaHcoBaTa cTOHHOCT Ha GUHAHCOBUTE aKTUBH C MajeX J0 €lHAa FOJ1HA €
npuOIM3UTEIHO paBHA Ha TAXHATa ClpaBeyIMBa CTOHHOCT. [IpyKecTBOTO ynpaBisBa
KPEIUTHHS PUCK B CHOTBETCTBHE C MOJMUTHKATA HA J[py>KECTBOTO U M3UCKBAHHUATA Ha
Konexca no 3actpaxoBaHe.

4.2.2. I1azapeH puck

[MazapHuAT puck Moxe 1a 6b/1e onucaH KaTo pUCK OT NPOMsIHA B CpaBeUIMBATa CTOHHOCT
Ha €MH ()HHAHCOB HHCTPYMEHT, AbJ/DKALI C€ Ha NPOMSHA B JIIXBEHUTE MPOLIEHTH, LICHUTE Ha
KanmMTal0BH HHCTPYMEHTH U OOMEHHUTE KYPCOBE 32 UyXAECTPaHHA BaTyTa.

JInxBeH puck

HeitHocTTa Ha JIpy»KecTBOTO € H3/I0)KeHa Ha PUCK OT KojieOaHUs B HUBOTO HA JINXBEHUTE
NPOLIEHTH, JOKOJIKOTO TOBA CE€ OTHACs 0 JIMXBOHOCHUTE aKTUBHU M nacuBu. Excno3uuusTa Ha
JINXBEHUS PUCK C€ OTHACS OCHOBHO JI0 IPOMSIHA B Na3apHHUTE JMXBEHH NPOLIEHTH, OKa3Bally
BJIMSIHHE BBPXY CNpaBeJIMBaTa CTOMHOCT Ha MHBECTHULIMUTE B IBJITOBH LIEHHU KHHXKA.
JpyXecTBOTO ynpaBiisiBa CBOS JINXBEH PUCK Ype3 JuBepcUUKanys Ha NOpTHPoNIHOTO CH OT
(MHAHCOBU aKTHBH, 110 HA4MH, 110 KOHTO TO MOXE ONTHMAJIHO 3 N30erHe €BEHTYalTHUTE
He6J1aronpusTHH MPOMEHU B JIMXBEHUTE NMPOLEHTH. 3HAUUTENIHA YacT OT PMHAHCOBUTE
aKTHUBHU IPEeJCTABIABAT KPaTKOCPOUYHU OaHKOBH JENO3UTH C MECEYEH MAaTypHUTET.
WHBecTHLMHTE B IbPXKABHU LIEHHU KHIXKA CE€ W3BBPIIBAT A0 CTENneH, HeobxoauMma 3a
NOKpHBaHE Ha TEXHUYECKUTE 3aCTPaXOBATEIHH PE3EPBH.

I{enoBu puck

PUCKBT CBBp3aH C LieHaTa Ha KaHUTaJIOBUTE HHCTPYMEHTH € 00YCJIOBEH OT Bb3MOXHOCTTA 32
NpPOMSHA Ha TE3H LIEHU Ha peryJHpaHUTe Na3apH, KOETO Mie OKake BIMAHNE BbPXY TAXHATa
crpaBeayBa cToiHOCT. OCHOBHATA YacT OT KAMUTaJIOBUTE HHCTPYMEHTH Ha APYXKECTBOTO
ca Ibp)KaBHH LIEHHU KHIDKA U akuuH. JIpy)KeCTBOTO ynpaBisiBa M3MOI3BAHETO HA
KaluTaJOBU MHBECTUIIMH B OTTOBOP Ha MPOMEHSALIUTE CE Ma3apHHU YCJIOBHUs M OrpaHH4aBa
pHCKa KaTo noaabpxa qusepcuduuupal noproeiin.
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I'PYITAMA XXUBOTO3ACTPAXOBAHE EAJl

MPUJIOXEHWS KBM TrOJHLLIHUA ®PUHAHCOB OTYET

31 JEKEMBPHU 2011 T.

BCUYKHW CYMH CA B XUJIAJHU BBJITAPCKHU JIEBA, OCBEH AKO HE E IOCOUYEHO JPYIO

4. YnpapJjieHue Ha pHCKa (NIpoabJKeHHe)

4.2, YnpaBaeHue Ha GUHAHCOBHS PHCK (NMPOABJIKEHHE)
4.2.2. [1azapen puck (MpoAbJKeHHE)

BauayTen puck

JIpy>XecTBOTO HNpUTEXkKaBa orpaHH4eHa cyMa (UHAHCOBH aKTHBH JeHOMHHHMpAHU BbB BaJlyTa
pa3iuyHa OT pyHKLHOHATHATa BaJlyTa JieBa UJIH €BpPO, KbM KOHTO OBIrapcCKHAT JieB €
0o6BBp3an. Kato pesynraT or BbBe)XknaHeTo Ha Banyten 6opa B bearapus, 6nnrapckusr e
e ¢uxcupaH KbM eBpoTo. Thil kaTo [IpykecTBOTO npeacTaBs (PUHAHCOBUS CH OTUYET B JIEBa,
MOCJIEAHUAT MOJXKe J1a OBbJie MOBNMSH OT JBMKECHHS Ha BaJlyTHHTE KYPCOBE MEX/y BallyTu
pa3nuyHU OT €BPOTO U OBarapckus jes. JIpyKeCTBOTO He € U3JI0KEHO Ha 3HAYUTENIEH
BaJIyT€H PUCK, Thil KATO MOYTH BCUYKH CAEJIKHM ca ACHOMHUHHPAHHU B OBJArapcku jiea u/ Uiu
€Bpo. JIpy>xecTBOTO NOAAbPKa MUHUMAaJIHA BaJlyTHA €KCIIO3HMLIMS B IATCKH JOJIapH.

CrpykTypara Ha (MHAHCOBHTE aKTHUBHU M0 BanyTu KbM 31 nekemBpu 2011 r. u 31 nexeMBpH
2010 r. e xakToO cneaBa:

Kbm 31.12.2011 . MeBa  MATCKH eBpo O6mo
@®HHAHCOBM AKTHBH AoJapu

®uHAHCOBU aKTHBH Ha pa3loOJIOKEHHE

3a npoaaxoba 8,138 - 11,062 19,200
Jpyru ¢puHaHCOBH aKTUBH 63 - - 63
B3eManus no 3actpaxoBaTenHH

JIOTOBOpH - - 627 627
Ilapu 1 napuuHU €KBUBAJICHTH 1,410 1 3,121 4,532
O6mo ¢puHaHCOBH AKTHBH 9,611 1 14,810 24,422

(DUHAHCOBH NACHBH

3acTpaxoBaTe/IH! pe3epBH (3,396) - (12,127) (15,523)
Hpyru 3agbmkeHus (1,172) - (565) (1,737)
HeTHa BajyTHa mo3unus 5,043 1 2,118 7,162
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I'PYTIAMA )XUBOTO3ACTPAXOBAHE EAl
NNPUJIOXKEHUA KbM roguilIHUA ®UHHAHCOB OTYET

31 JEKEMBPH 2011T.

BCHUYKH CYMH CA B XWISIZIK BBJITAPCKH JIEBA, OCBEH AKO HE E [TOCOYEHO JIPYTO

4. YnpasJ/ieHue Ha pHcKa (IpoadbJKeHHe)

4.2. YnpasiieHHe Ha ¢pUHAHCOBHS PHCK (IPOABJIKEHHE)

4.2.2. [1azapeH puck (NpoAbJ/IKeHHE)
BanyTten puck(npoabikeHne)

Kbm 31.12.2010 .

PHHAHCOBH AKTHBH

@duHaHCOBYM aKTHBHU Ha Pa3NOJIOKEHHE 3a
nponaxoba

Hpyru ¢uHaHCOBH aKTHBHU
B3emanus mo 3acTpaxoBaTesiHu
JOrOBOpHU

[Tapu ¥ napu4HU eKBUBAJIEHTH

OO0umo puHAHCOBH AKTHBH

®UHAHCOBH NaCHBH
3acTpaxoBaTesIHH pe3epBU
Jpyru 3agbinkeHus

HeTHa BAJYTHA NMO3HIIHA

JeBa IMATCKH €Bpo O6mo
AoNapu

3,858 - 5,157 9,015

25 - - 25

316 - 513 829

4,430 15 3,712 8,157

8,629 15 9,382 18,026

(3,024) - (6,724) (9,748)

(498) - (449) (1,549)

5,107 15 2,209 6,729

4.2.3. AHaTH3 HA YYBCTBHTEJHOCTTA

AHaIK3bT Ha YyBCTBUTEIHOCTTA MIIOCTPUPA KaK IPOMEHHUTE B CIIPaBeIMBaTa CTOMHOCT
WK OpAeINTe NapUYHK NOTOLH Ha JafeH (MHAHCOB HHCTPYMEHT Lile BapupaT Mopajau
NPOMEHH B Na3apHUTE JIMXBEHHU NIPOLIEHTH, LIEHUTE Ha OOPCOBO perHCTPUPAHUTE (PUHAHCOBH
MHCTPYMEHTH, BAJlyTHHS KypC KbM JaTaTa Ha OTYETUTE. AHAIM3BT Ha YYBCTBUTEIHOCTTA
M3I10J13Ba pa3yMHO Bb3MOXKHATa MPOMsIHA Ha PUCKOBUTE (paKTOPH:

HpOMﬂHa B JIIXB€HATa KpHBa
HpOMﬂHa B KBOTaTa Ha aKTUBHUTE

Paaymeﬂ BapHaHT Ha NpOMSIHA

206.T.
20%
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I'PYITAMA XXUBOTO3ACTPAXOBAHE EAJ]

IMPUJIOXKEHW A KbM rOANLIHU A ®PHUHAHCOB OTYET

31 JEKEMBPH 2011 T.

BCHUYKH CYMHU CA B XWJIAAU BBJITIAPCKH JIEBA, OCBEH AKO HE E TOCOYEHO JIPYTO

4. YnpaB/ieHHe Ha PHCKa (NPOABbJIAKEHHE)
4.2, YnpasJjieHHe Ha GHHAHCOBHS PHCK (IIPOAB.IKEeHHE)
4.2.3. AHaJIH3 Ha YYBCTBHTEJHOCTTA(MPOABIKeHHE)

B nporHo3ute pazyMHaTa Bb3MOXKHa NpPOMsiHa Ha OOMEHHUS KypcC € €IHaKBa 32 BCHYKU
BanyTu. CyMuTe, mocodyeHu B TabnunuTe, npeAcTaBAaT edpekta B OTUETa 32 JOXOAUTE, KOHTO
me ObJie Npu3HaT Ha JaTaTa Ha OanaHca, ako ONMCaHUAT rope ClieHapuii ce ciyuyn.AHanu3 Ha
YyBCTBUTEJIHOCTTA Ha (PMHAHCOBHTE aKTHBU Ha peHTHHT Ha eMuTeHTa KbM 31.12.2011 1.
EdexT BLpPXY cOOCTBEHHS KANUTAJ
[TpomsiHa B 1eHaTa Ha KalUTaJIOBUTE

HHCTPYMEHTH 24
[IpomsHa B cTaHJapTHATa KpUBa Ha JOXOJAHOCT 84
Oo6mo 108

4.2.4. JIuxBugeH puck

JInkBUAEH pHCK € PUCKBT, NPH KOHTO JIpyKecTBOTO He MOXe Ja W3BbPIIN Bh3HUKHAIUTE
IUIAINAHNA BbB BPb3Ka C MMOETUTE OT Hesl pHHAHCOBH 3abJKEHMUS, KoraTo Te Obaat
NpeAsSBEHH U € PUCKBT, IpH KOKTO JIpy’>KeCTBOTO HE MOXeE J1a U3ITbJIHU (PUHAHCOBUTE CH
3aIbJDKEHMS oAy pa3iMKy BbB BPEMETO 3a IUIAIaHUATA WK HeaJeKBaTHA JIMKBUIHOCT Ha
Na3apuTe Ha LIEHHH KHHXKa.

JpyxecTBOTO ce CTpeMHU Aa noaabpxa 6anaHc Mexxay cpefiHaTa NPOABKATETHOCT Ha
aKTUBUTE U I'bBKABOCT Ype3 U3MOJI3BAHE HA 3abJKEHUS ¢ HHTepBal OT nagexxu. OcBeH TOBa,
JIpyKeCTBOTO AbPXKU MOPTQEis OT TMKBUAHHU aKTUBU KaTO 4acT OT CTpaTerusTa 3a
ynpaBjieHHe Ha PUCKa Ha JIMKBHAHOCT. 32 3aCTPaxOBATEIHUTE JOTOBOPH NaJAEKbT N0
JIOroBOpa ce OTHAacs 3a IIpelieHeHaTa JaTa, KOraTo L€ Bb3HMKHAT U3UCKBAHUTE IO JOTOBOP
Napuy4HHU MoTouM. ToBa 3aBKCH OT aKTOPHU, KaTO HAapUMep KOora Bb3HUKBa
3aCTPaxoBaTENIHOTO ChOMTHE U BEPOSTHOCTTA OT oTnajaHe. Cropel METOJOJIOTUATA Ha
JpyXecTBOTO cpeiHaTa MPOABJIKUTEHOCT Ha aKTUBHTE, 00e3MeyaBallli 3aCTpaxoBaTeIHAA
pe3eps, € 1 roanHa. CpeHaTa NPOABHKUTETHOCT HA OYaKBaHUTE MapUYHH MOTOLHU
(HenuckoHTHpaHK) 3a miamanus € 1 roguna. JlpykecTBOTO HENPEKBCHATO OLEHABA CBOS
PHMCK Ha TMKBHUAHOCT KaTO HAEHTU(HUIMPA U KOHTPOIMpa NPOMEHUTE BbB (PMHAHCUPAHETO,
HeoOXOoAMMH 3a J1a Ce OCBILECTBAT OM3HEC LieNIUTe ¥ MJIAHWPAaHUTE Pe3yJITaTH N0 OTHOLIEHHE
Ha ISUIOCTHAaTa CTpaTerus Ha Jpy>XecTBOTO.
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I'PYIIAMA XXUBOTO3ACTPAXOBAHE EAJ]

NPHJIOXEHWA KBM 'OJUILIHUA ®HHAHCOB OTYET

31 JEKEMBPH 2011 T.

BCHYKH CYMHU CA B XWIAAHU BbJATAPCKHU JIEBA, OCBEH AKO HE E NOCOYEHO JIPYTO

4. YnpasjeHHe Ha PACKA (IPOABJXKeHHE)
4.2, YnpagJ/ienue Ha GHHAHCOBHSI PUCK (IPOAbIKeHHE)

4.2.4. J/IuxBujaeH puck (IpoabJKeHHe)

JpyXeCcTBOTO ynpasJisiBa TO3M PUCK KaTO OCTaBI MUHUMAJIHK OTpaHUYEHHUsS BBPXY
OTHOIIIEHHETO Ha aKTUBHTE, HaOMDKaBall¥ MaTypuTeTa, KOUTO i€ ObAAT B HAJIMYHOCT 32
YPEeXJaHETO Ha TE3H 3a{bJDKEHUS U KaTo MOCTaBs MUHUMAJHO PaBHUIIE OT 3a€MHHU
CpeACTBa, KOWTO MOTAT Jla Ce W3I0JI3BaT, 3a Ja ce IIOKPUBAT UCKOBE, MATYPUTETH U OTKYITH
Ha HeoOnuaiiHo BucokH HUBA. TO3M PHCK ce€ CMEKYaBa NPSAKO Ype3 MIaHNUpaHe 3a HAKOJIKO
TOJKMHY Hampes, 3a Jia ce IOCTUTHAT OYaKBaHWUTE MAPUYHU NOTOLM e HepUpaHH OT
HHBECTHIIMHK B 3aCTpaxoBaTe/IHU nonuli. OcBeH TOBa ce M3roTes 12-MeceuHa NMpPoOrHosa Ha
BCSIKO TPUMECEUHE.

Bbaemure napuyHu NMOTOLM, CBBp3aHU C (HUHAHCOBUTE AKTUBW M NACHBM, NpPEACABEHH B
aHaJiM3a Ha JIMKBHAHOCTTA B CJiefiBalaTa TabjuLa ca paBHH Ha HECKOHTHPaHUTE JOTOBOPHH
TaKuBa.

B cnenpamara Tabnuia € HanpaBeH aHaIKW3 Ha (UHAHCOBUTE aKTHBH U NACHBHU Ha
JpyXecTBOTO, aHAJIM3UPAHH 110 MaTYPHTETHA CTPYKTYypa CIOpel OCTaThYHHUS CPOK 0
najex:

MATYPUTET K®BMm 31.12.2011 1.
@ Ho 1 1-5 Han 5

HHAHCOBH AKTHBH

roguHa TOAHHH roAHHH 0O6mo

Ha pasnonoxxeHue 3a npoaaxba:
-KopnopaTtuBHu obnurauuu 201 216 - 417
-JIbpXXaBHH LIECHHH KHHXA 1,428 10,014 1,290 12,732
-MuBecTunuonHu ¢poHIOBE 349 - - 349
-CtpyxTypupanu 60H10Be - 8,111 - 8,111
B3eMaHus 10 3acTpaxoBaTeJIHU
JIOTOBOPH 627 - - 627
[MapuyHu cpeIcTBa U NapHYHH
€KBUBAJICHTH 4,472 - - 4,472
Jpyru ¢uHaHCOBM aKTUBU 63 - - 63
O0mo ¢puHAHCOBH AKTHBH 7,140 18,341 1,290 26,771
PDHHAHCOBH NMACHBH
3acTpaxoBaTeNH! PE3EPBU (2,613) (9,339) (4,608) (16,560)
Hpyru ¢puHaHCOBHU 3abKEHUS (1,785) - - (1,785)
O0mo puHAHCOBH NACHBH (4,398) (9,339) (4,608) (18,345)
Pa3Hka B najexuTe Ha AKTHBH
H NACHBH 2,742 9,002 (3,318) 8,426
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I'PYTIIAMA XXUBOTO3ACTPAXOBAHE EAJ]

IMPUJIOXXEHWUA KbM F'OAWHIHHUA ®PUHAHCOB OTYET

31 AEKEMBPH 2011 T.

BCHYKH CYMH CA B XU BbJIFAPCKH JIEBA, OCBEH AKO HE E [TOCOYEHO IPYT'O

4. YnpasJjieHHe Ha PUCKa (IPoAbJKeHHE)
4.2, YnpagJjienne Ha PHHAHCOBHSA PHCK (MPOAbJIAKEHHE)
4.2.4. JIuxBngeH puck (IpoaAbJIKeHHE)

MATYPHUTET Kobm 31.12.2010 1.

®UHAHCOBH AKTHBH Ho 1 1-5 Han §
rogMHA TOXHHH rogMHH O6mo

@duHaHCOBU aKTHUBH Ha
pasnoioxkeHue 3a npojaxoda:

-KopnopaTtueau obnuranuu 1,473 1,564 - 3,037

-JIbpxaBHU LIEeHHN KHIXa 112 950 1,264 2,326

-UnBectunnonnu GpoHaoBE 1,784 - - 1,784

-CtpykTypupanu 6oHIOBE - 1,898 - 1,898

B3emaHus o 3acTpaxoBaTeJIHH

JIOTOBOPH 829 - - 829

IMapuunu cpencTBa M MapHYHH

€KBHBAJICHTH 8,157 - - 8,157

Hpyru akTusu 25 - - 25

O0mo puHAHCOBH AKTHBH 12,380 4,412 1,264 18,056

DHHAHCOBH NMACHBH

3acTpaxoBaTesIHH pe3epBH (2,435) (2,484) (4,829) (9,748)

Jpyru 3aabnKkeHus (947) - - (947)
(3,382) (2,484) (4,829) (10,695)

Paziuka B magexnTre Ha

AKTHBH H NaCHBH 8,998 1,928 (3,565) 7,361

JbpKaBHM LEHHM KHHWXKA, 'PYNHPaHH MO €KCMO3MLMS MO AbPXKABH M MO MaTypuUTeT MO TAXHaTa
OanaHcoBa CTOHHOCT.

MATYPUTET Kbm 31.12.2011 .
Ho 1 1-5 Han 5
Ha pa3nonoskeHue 3a npoxax0a
roguHa TOAHHH roxHHHU O6mo
-JIbpXaBHU LIEHHH KHUXA
emutHpanu ot PemmyOinka
bwarapus 424 8,902 917 10,243



I'PYIIAMA XXHBOTO3ACTPAXOBAHE EAJ]

NNPHJIOXEHHA KbM IOJAMIIHUA ®PUHAHCOB OTUET

31 AIEKEMBPH 2011 .

BCHYKH CYMH CA B XWJISIAN BbJTAPCKH JIEBA, OCBEH AKO HE E IOCOYEHO IPYTO

4. YnpaBjieHHe Ha pHCKa (IPOAbJIKeHHE)
4.2. YnpasjieHne Ha PUHAHCOBHA PHCK (MPOAbJKEHHE)

4.2.4. /IluxBuaeH puck (MpoabxeHHe)

MATYPHUTET Kbm 31.12.2010 1.
Ho 1 1-5 Hag S
Ha pasnonoxxenune 3a npoaaxoa
roJAHHa TOAHHH TOAHHH O6mo
-JIbp)kaBHU LIEHHU KHWXa
eMuTHpaHH oT Pemy6inka
boarapus 112 940 1,264 2,316

4.2.5. KanuTajoB puck

]_ICJ'IHTC Ha Ilp}’)l(eCTBOTO IIpM YIIpaBJICHUE HaA KallUTajla ca:

- Ila cliasBa HOPMATUBHHUTC N3UCKBaHHUA 34 rpaHUlla Ha MJIATEOCMOCOOHOCT Ha
61:m‘apc1<o*ro 3aKOHOATECIICTBO.

- Jla rapanTipa Bb3MOXHOCTTa Ha JPYXKeCTBOTO Jia MPOABJDKH KaTo paboTeia
CTPYKTYpa, 3a Jia MOXe€ Jia IPOABJDKH J1a IpeJOCTaBsi Bb3BPBIAEMOCT Ha KaluTaia 1

- Jla mpexocTaBu afeKBaTHA Bb3BPBIAEMOCT Ha aKI[MOHEPUTE KaToO ce ONpeies HeHa
Ha NPOAYKTHTE U YCIYTWTe MPOMOPLHOHAIHO Ha HUBOTO Ha pHUCKa.
HpyxecTBoTO AedHHMpa KanuTala KaTo pa3jiika MEX/y aKTUBUTE U TACUBUTE HaMaJleHa C
HeMaTepUaJIHUTE aKTUBH (TPaHULIA Ha IJIaTekocnocobHoCT). JipyxecTBOTO cieau
peryJaTUBHMTE W3MCKBaHM 3a JIUIMUTHTE Ha IUIaTeXKOCNOCOOHOCT BbBeAeHH oT Komucusra
3a ®unancoB Haxzop:

FpaHnua Ha MJIaTEXKOCMOCOOHOCT

B xunaou nesa 2011 r. 2010r.
dakTHYeCKa 8,336 8,207
HeoGxoauma 3,673 2,868

5. Hepapxus B cipaBelIMBaTa CTOHHOCT

Bceuuku (l)PIHaHCOBl/l HHCTPYMEHTH, OTYUTAHH IIO CIIpaB€INBA CTOIHOCT ce KaTeropusupar B
€dHO OT TPHUTE ﬁepapanﬂn HHBa KbM Kpas Ha roJuHaTa B 3aBUCHUMOCT OT TOBa JaJIA
TCXHUTE CIIPBABCAJIMBU CTOMHOCTH ca KOTHpaHU HJIK HE.
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FPYITAMA XXUBOTO3ACTPAXOBAHE EAJ]

IMMPUJIOXKEHWUA KBM Ir'OJUILIHUA ®PUHAHCOB OTYET

31 JEKEMBPH 2011 .

BCHYKH CYMHU CA B XWJIAIU BBJITAPCKH JIEBA, OCBEH AKO HE E [TOCOYEHO JIPYTO

5. Mepapxus B cnipaBe1/IHBATA CTOHHOCT (IPOXb/KEHHE)

Hugpo 1 — KoTupaHu LieHM Ha aKTHBeH Ia3ap 3a WACHTHUYHH aKTUBH U nacuBu. KoTupanute
1ieHu TpsaGBa Ja 6baaT peJOBHO 0OsBsIBaHN Ha aKTHBEH Ia3ap, kaTo LieHUTe TpAbBa 1a
IpeACTaBAT aKTYaJIHUTE M MMOCTOSIHHO Bh3HUKBAILM TpaH3aKIMK Ha Ma3apa MeXIy JKeJaelu
CTpaHH, Pa3IM4uHK OT MIPUHYUTENHA mpojaxba. ToBa HUBO BKJIIOYBA JINCTBAHU KalMTal0BH
HHCTPYMEHTH, IBJITOBH HHCTPYMEHTH U GOPCOBO ThpryBaHU JAEpHBATH.

Hugo 2 — duHaHCOBUTE HHCTPYMEHTH W3MEPBaHH Upe3 TEXHUKHU 32 OLEHABAHE, KbJECTO
BCHYKH 3HaYMMM JaHHH 3a CTOHHOCTTA ca HabmojaBaHu Ha nasapa. ToBa HUBO BKJIIOYBa
OTC nmepuBaTH ¥ CTPYKTYPUPaHHU aKTHUBH U MTaCHBH.

Hugo 3 — ®uHaHCOBU UCTPYMEHTH U3MEPBAHU Ype3 OLEHbYHH TEXHUKH, IIPH KOUTO Ce
M3M0JI3Ba BXOAAIa HHPOpMaLMs, KOATO MMa ChIIECTBEH e(eKT BbpXYy OTpa3eHaTa

CIIpaBCUTHBa CTOMHOCT, HO He ce 6a3npa Ha HaOJolaBaHu IIa3apHyu JaHHH.

KoM 31.12.2011r. Ipy>xecTBOTO He NpuUTeXkaBa (UHAHCOBH aKTHBH UJIH NaCHBH, YIIOMEHATH
B HUBO 2 ¥ HUBO 3.

31 nexemBpu 31 nekemBpH

2011 r. 2010r.

Huso 1 Huso 1
®uHaHCOBH aKTHBHU Ha pa3loJIoKEHHE 3a npojaxoa:
- JIbp>kaBHU HEHHU KHUXA 10,243 2,316
- KoprnopaTuBHU 1IeHHH KHMXa 1,397 3,017
- UHBecTHLIHOHHHU (OHIOBE 349 1,784
- CtpyxTtypupanu 60HI0Be 7,211 1,898
®HHAHCOBM AKTHBH Ha Pa3noJj0’KeHHe 32 npoaaxda 19,200 9,015
6. IIpuxoa ot 3acTpaxoBaTeTHH NPEeMHUH

2011 r. 2010 .
3acTpaxoBaTeJ/IHH JOrOBOPH
~3anucaHy MpeMUu 13,141 8,254
~IIpomsiHa B npeHOC-NIpeMUiiHNS pe3epB 5 8
-IIpoMsiHa B pe3epBa 3a HEU3TEKIIN PUCKOBE (26) -
-IIpoMsiHa B MaTEMaTHYECKHs pe3epB (299) 151
-IlpomsiHa B pe3epBa IO 3acTpaxoBKa ,,)KUBOT”, CBbp3aHa C
MHBECTHLHOHEH (oH (5,242) (1,898)
IlpesacTpaxoBaTeTHH AOrOBOpH
— 3agbIKEeHUs 3a IPEMUU (103) -
— IlpoMsiHa B npeHOC-NIpeMUHUS pe3epB 5 -
- [IpomsiHa B MaTeMaTH4YECKHUS pe3epB - -
OO6mo pean3HpaHH 32CTPAXOBATENHH PEMHH 7,481 6,499
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I'PYITAMA XXUBOTO3ACTPAXOBAHE EAJ]

MPUJIOXKEHUA KBM 'OJUILLTHHUA ®HHAHCOB OTYET

31 AJEKEMBPH 2011T.

BCHUYKH CYMH CA B XUJIAAH BBJIIFAPCKH JIEBA, OCBEH AKO HE E TOCOYEHO APYI'O

6. Ilpuxon oT 3acTpaxoBaTeTHH NpeMHH (MPOAbJKEHHE)

3anucaHy IPEMHUHU MO0 NPOSYKTH: 2011 r. 2010 r.
Kusort
WuauBuayaiHa 3acTpaxoBka ,, ) KuBot” 1,219 1,530
I'pynoea 3actpaxoBka ,,)Kusot” 28 28
3acTpaxoBka ,,JKUBOT KpeauT”’ 4,378 2,986
3acTpaxoBka ,,)KUBOT”, cCBbp3aHa ¢ MHBECTUILIMOHEH (OH 5,902 2,044
11,527 6,588
3aonmonyka
WuauBuayanHa 3acTpaxoBKa ,,3710M0IyKa™ 1,535 1,592
['pynoga 3acTpaxoBkKa ,,310n01yKa” 79 74
1,614 1,666
OO0mo 3anncanyu 3acTPaxXoBaTeJIHH NPEMHH 13,141 8,254

7. 3acTpaxoBaTe/IHH pe3epBH

2011 r. 2010r.

Kusor 3nomoayka Kusor 3aomoayka
MareMaTH4eCKH pe3epBH 5,381 - 5,082 -
-3aCTpaxoBaTeJIHU Pe3epBU 5,381 - 5,082 -
IIpenoc-npemuen peseps 645 675 614 716
-3aCTpaxoBaTeJIHH pe3€PBH 650 675 614 716
-Mpe3acTpaxoBaTeJIHH pe3epBU 5)
Pe3epBu 3a npeacTosimu
nJIaimaHAA 1,340 311 942 364
-3aCTpaxoBaTEIHH PE3€PBH 1,340 311 1,074 364
-NIpe3acTpaxoBaTeIHK pe3epBH - - (132) -
Pe3epB 3a HEH3TeKbJ PHCK 26 - - -
-3aCTpaxoBaTeJIHU PE3EPBH 26 - - -
Pe3seps no 3acTpaxoBka
»JKHBOT”, CBbp3aHa ¢
HHBecTHIIMOHEeH GOHA 7,140 - 1,898 -
Canpo xbm 31 nekeMBpH 14,532 986 8,536 1,080
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I'PYITAMA )XUBOTO3ACTPAXOBAHE EA/]
INMPUJIOXEHHWA KbM rOJULIHUA ®UHHAHCOB OTUET

31 AEKEMBPH 2011T.

BCHYKH CYMH CA B XUJIAAU BBITAPCKH JIEBA, OCBEH AKO HE E TOCOYEHO APYIO

7. 3acTpaxoBaTe/IHH pe3epBH (IPOAbJIKEHHE)

2011 r.

BpyTHH
32CTPaxoBaTe/IHH
pe3epBH KbM

31 pexemBpu 2010 r.

IIpomsnHa npe3
roJauHaTa

- YBenHueHne
- Hamanenne

Cango KM

31 nexemspn 2011 r.

2011r.

Martema- PeszepBusa  IlpeHoc- Pesep3a Maremarn- O6me
THY€CKH MNpeacTosi NpeMHEH HEeHCTeK/IH YeCKH pe3epBH
pe3epBH o pe3epB pHCKOBe pe3epsB
NJIamaHusA 3aCTPaxoBKa
»JKHBOT” ¢
HHBECTH-
UHOHEeH
dong
5,082 1,438 1,330 - 1,898 9,74%
62,162 18,182 15,832 26 51,320 147,52z
(61,863) (17,969) (15,837) - (46,078) (141,747
5,381 1,651 1,325 26 7,140 15,522

MartemaTtn Pe3epBu 3a

IIpenoc- MatemaTn-yeckn  OO0mo
YeCcKH TNpeJCTOsi TpeMHEH

pe3epB pe3epBH

I[ﬂ.l'l Ha Npe3acTpaxoBaTe)ia B
3aCTPaxoBaTE¢JIHHTE pe3epBH

31 pexemBpu 2010 1.

ITpomMsiHa mpe3 roauHaTa

- YBennueHue
- HamaneHue

Caapno xbm 31 nekemspu 2011

r.

HeTnu pesepsu
31 pexemBpu 2011 1.

pe3epBH I pe3epB 3aCcTpaxoBKa
IJIanaHus »/JKHBOT” ¢
HHBECTH-
uHOHeH GoHA

. (132) - (132)

(71) 47 (118)

203 42 245

= ) )

5,381 1,651 1,320 7,140 15,518
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I'PYTIAMA XXUBOTO3ACTPAXOBAHE EAJ

NMPHJIOXEHHWA KbM rOJUILHUA ®PUHAHCOB OTUET

31 JEKEMBPH 2011T.

BCHYKH CYMH CA B XWJISIAU BBJITAPCKH JIEBA, OCBEH AKO HE E IOCOYEHO JIPYTO

7. 3acTpaxoBaTe/iHH pe3epBH (NPoabJKEHHE)

2010r. Martemat Pesepsu Ilpenoc MaremaTn- O6mo
H4eCKH 3a - YeCKH pe3epB  pe3epBH
pe3epBH NpelcTosi INpeMHe  3aCTPaxOBKa
mu H wAKHBOT” €
IUIAIIAHM  pe3epB HHBECTH-
s HoOHeH (ong
BpyTHH  3aCTPaXxoBaTeJHH 5,233 1,749 1,322 - 8,304
pesepBn kbM 31 aexemMBpH
2009 r.
IIpoMsiHa npe3 roaMHaTa
- YBennuenue 466 1,443 455 1,898 4,262
- Hamanenue (617) (1,753) (448) - (2,818)
Canpo xkbm 31 jexeMBpH
2010r. 5,082 1,438 1,330 1,898 9,748
Js.1 Ha mpe3acTpaxoBareJs
B 32CTPaXOBaTEJHHTE -
pe3epBH
kbM 31 nexemBpu 2009 r. - (66) - (66)
[TpoMsiHa npe3 roauHaTta
- YBenuuyeHue - (66) - - (66)
- Hamanenue - - - - -
Cango xbM 31 AaexeMBpH -
2010 r. - (132) - (132)
Hernu pezepBu 31 nexemMBpH
2010r. 5,082 1,306 1,330 1,898 9,616
8. U3nnaTenn obe3meTeHNsl, HETHO OT Mpe3acTpaxoBaHe
Hsmnatenute o6e3leTeHHs BKJIIOYBAT KaKTO pealHO IUIaTeHUTe obe3leTeHMs, Taka M
JIMKBHAAIIMOHHUTE Pa3Xxoay IO ypeXKJaHe Ha IIETUTE.
2011 r. 2010r.
BpyTo IIpesa- Her  Bbpyto IIpe3a- Hero
CTpaxoBaHe 0 ‘paxoBaHe
N3nnatenu cymu u 1,3
obe3ieTeHUs 1,473 (132) 41 869 - 869
OTtkynu 3acTpaxoBku JXuBoT 538 - 538 552 - 552
[TpoMsHa B pe3epsa 3a
NpEeACTOSAIIH MIaLLaHUs 213 132 345 (311) (66) (377)
O6mo 3acTpaxoBaTe/JHH 2,2
obe3meTeHHA 2,224 - 24 1,110 (66) 1,044
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I'PYITAMA XXMBOTO3ACTPAXOBAHE EA/]

MMPUJIOXKEHWUA KbM rOAHUIIHHUA ®UHAHCOB OTUET

31 AEKEMBPH 2011 T.

BCHYKH CYMH CA B XHJIAJIM BbJTAPCKH JIEBA, OCBEH AKO HE E [IOCOYEHO IPYTO

8. M3niaTenu oGe3meTenns, HeTHO OT Mpe3acTpaxoBaHe (MPOAbJKEHHE)

H3nnareHu 3aCcTpaxoBaTEJIHHA ofe3ieTeHUs 1o NPOAYKTH

2011 r. 2010r.
N3nnarenn obe3meTeHHs
KnBot:
I'pynoBa 3acTpaxoBka ,, )KuBot” 1 2
WuauBuayaiiHa 3acTpaxoBka ,,)KuBot” 257 32
3acTpaxoBka ,, )KUBOT KpeauT”’ 1,063 661
3actpaxoBka ,,)KMBOT”, CBbp3aHa C HHBECTHLIMOHEH (OH/ 13 -
1,334 695
3a0mosyka
WuauBuayaisa 3acTpaxoBka ,,370mosyKa’” 102 151
I'pynoBa 3acTpaxoBka ,,3710M0yKa” 14 2
116 153
O6meo3acTpaxoBaTe/IHN 00e31eTEHHA 1,450 848
Pa3xo/u 3a ypexaaHe Ha 3aCTpaxoBaTeJIHH 00€3IeTEHNUs 23 21
O0mo mmiaTenu ode3meTeHHs 1,473 869
9. ATMHHHCTPAaTHBHH Pa3XoaH
2011 r. 2010 r.
Pa3xonu 3a 3annaTu 1,433 1,432
BbHUIHK ycayru 1,205 1,954
Jpyru pa3xoau 3a AeiiHocTTa 374 305
AmopTu3auus 248 204
Pa3xoau 3a couMaHi OCHTYPOBKH 178 184
Marepuanu 117 109
OO0mo asMHHHCTPATHBHH Pa3XoaH 3,555 4,188
10. AKBH3HIIHOHHH Pa3X0H, HETHO OT Mpe3acTpaxoBaHe
2011 r. 2010r.
KoMucnoHHH 10 3acTpaxoBKU 1,597 1,121
Jpyry akBU3MLIMOHHHU Pa3XoaH 9 43
KoMucHoHHH OT Ipe3acTpaXxoBaTeJIHU JOTOBOPH (43) -
[IpoMmsiHa B OTCpOYEHHUTE AaKBU3HLIMOHHU pa3xoau 218 453
OO6mo akBH3aIIHOHHH PAa3XO0AH 1,781 1,617
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I'PYIIAMA XUBOTO3ACTPAXOBAHE EAL

MPUIOXEHHUA KbM TrOAUIIHH S GDUHAHCOB OTYET

31 AEKEMBPH 2011 .

BCHYKH CYMHU CA B XWISAN BBIATAPCKH JIEBA, OCBEH AKO HE E IIOCOUYEHO IPYTO

10. AKBH3HLIHOHHH Pa3X0AH, HETHO OT NMpe3acTPaxoBaHe (MPOAbJKEHHE)

KoMHCHOHHH 10 3aCTPax0OBKH 2011 r. 2010 r.
Kusot
WnauBunyanna 3actpaxoBka ,,JKuBot” 4 30
I'pynosa 3actpaxoBka ,,)KuBot” 3 1
3actpaxoBka ,, JKuBot kpeaut” 1,031 663
3actpaxoBka ,,JKMBOT”, CBbp3aHa ¢ MHBECTHLIUOHEH QOHA 157 47
1,195 741
31onoayka
WnauBnayanHa 3acTpaxoBKa ,,310MoNyKa” 383 366
I'pynoBa 3acTpaxoBka ,,3nononyka” 19 14
402 380
OO0mo KOMHCHOHHH MO 32CTPAXOBKH 1,597 1,121

11.{eno3uTH U B3eMaHHusl OT PUHAHCOBH HHCTHTYUHH

CroriacHo Kozekca 3a 3acTpaxoBaHETO, 3aCTPaxOBaTETHUTE APYXKECTBA 33 bDKUTEITHO
MHBECTHpAT 3aCTPaxoBaTEeJIHUTE CH PE3€PBU B ONpe/ieSieHd aKTUBH (OCHOBHO OaHKOBH
JeTO3UTH, AbPXKaBHH LIEHHH KHIDKA U KoprnopaTUBHH obnurauuu). Chino Taka
3aCTpaxoBaTEHUTE JPY>KECTBA HMHBECTHPAT U COOCTBEHUTE CH CPEACTBA B ONpEIE/ICHU
aKkTHBU (0aHKOBHM JI€MO3UTH, IbPIKABHHU LIEHHN KHMKA U KOPIIOPATUBHHU LIEHHH KHIDKA).
CobcTBeHuTe cpeicTBa Ha JIpy»KeCcTBOTO ce ynpaBisiBaT OT VIHBECTHLIMOHEH NOCPEHUK
JACK VYnpasnenue Ha aktuBu A/l

K®M 31 nexemspu 201 1r.I'pynama)XuBoTto3actpaxoBaneEAJl e npeaocTaBuio napuutu

cpencTBa 3a ynpasieHue noa ¢popMmata Ha 6ankoBu aeno3utu Ha JICK Ynpasnenue Ha
akTtuBu A/l B pasMep Ha xui.JB. (2009: 5,730 xwun. nB.).

31.12.2011 r. 31.12.2010T.

ITapuyHH cpelcTBa B KacH

- B OBsIrapcku nesa 1

- B YYX/IECTPaHHHU BaJlyTH - 1
ITapuunn cpeacTBa B 0aHKH

- B Obarapcku nesa 510 1,595
- B 4y>KJECTpaHHU BaJlyTH 1,246 829
O6mo 1,757 2,427
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I'PYTTAMA XXUBOTO3ACTPAXOBAHE EAJ]
MMPUJIOXKEHUA KbM rOAUILIHUA ®PUHAHCOB OTHET

31 AEKEMBPH 2011 T.

BCHUKH CYMH CA B XWSIAH BBJTAPCKH JIEBA, OCBEH AKO HE E I[TOCOYEHO IPYTO

11./{eno3nTH B B3eMaHusi 0T PUHAHCOBH HHCTHTYUHH (IPOAbJIKEHHE)

Cpo4HH 1en0o3HTH B JIEBA

- 33 CPOK, no-KpaTsK oT 30 AHH
- 3a Cpok, Haj 30 qHH, HO o-MabK OT 90 AHK

- 3a CpoK, Hax 90 nHu

Cpoy4HH Jeno3HTH B Yy’KAeCTPaHHA BAJyTa
- 32 CPOK, 1no-KpaTbk oT 30 1HH
- 3a cpok, Haa 30 aHH, HO To-Manbk oT 90 1HH

- 33 CpoK, Hag 90 nHu

O6mo

Hapmu-m HAJIMYHOCTH 10 OaHKOBH CMETKH

CpouHM Jeno3uTu

ITapuyHH cpeACTBA B NAPHYHHN €KBHBAJICHTH,
MpeACTABEHH B 0TYETA 32 MAPHYHHTE MOTOLH

HauucneHa nuxsa

Hapntum CpeaAcTBa, NMapHYHH €KBHBAJICHTH H

JAECNMO3NTH, NpPEeACTABEHH B Oajianca

12. IleHHN KHHXa B HHBECTHLIHOHEH NopTdeiia

Ha pa3noJioxkeHnne 3a
npoaaxoda

BalancoBa cTOHHOCT KbM

1 smyapm 2011 r.
Hauucnena nuxsa
ITonyuenu cymMH OT KyNoH
/nuxsa/

ITpeouenka neuanba/
(3aryba), HeTHO
Hosonpuaobutu

OTnucauu

Kbm 31 nexemspn 2011 .

31.12.2011 r. 31.12.2010r.

900 2,832

1,875 2,898

2,775 5,730

31.12.2011r. 31.12.2010 .

1,757 2,427

2,732 5,723

4,489 8,150

43 7

4,532 8,157

AbpxkaBun  Kopnopatusun HWnBectnn Crpykrypu O6mo
HeHHH  LEeHHH KHHXKA HOHHH paHu
KHHKA hongone OoHIOBE

2,316 3,017 1,784 1,898 9,015

236 151 - - 387

(118) (179) - - (297)

127 (52) 7 (170) (88)

7,787 - - 5,483 13,270

(105) (1,540) (1,442) - (3,087)

10,243 1,397 349 7,211 19,200
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I'PYIIAMA XNBOTO3ACTPAXOBAHE EAJZ

NMPUJIOXEHHWA KbM IrOIUIIHNA PUHAHCOB OTHET

31 JEKEMBPH 2011T.

BCHYKH CYMH CA B XUJISIIH BBIATAPCKH JIEBA, OCBEH AKO HE E ITOCOYEHO JIPYT'O

12. IleHHH KHHXa B HHBECTHLHOHEH NOPTdeiia (MpoaAbKeHNE).

DHHAHCOBH AKTHBH HA Jdbpxkasan  Kopmoparne- HuBectuun CrpykTypH O6mo

Pa3mnoJiockeHHe 32 LeHHH HM IIeHHH OHHH paHu

npoaaxba KHHIXKA KHHKA doHnaoBe OonoBe

BanancoBa cTOHOCT KBM -

1 anyapu 2010 r. 1,068 4,189 1,133 6,390

Hauucnena nuxsa 69 232 - - 301

ITonyyeHu cyMu OT KynoH -

/maxBa/ (48) (292) - (340)

IMpeouenka neyan6a/ -

(3aryba), HeTHO 12 28 1 39

Hosonpunoburu 2,427 961 1,748 1,898 7,034

Ornucanu (1,212) (2,101) (1,096) - (4,409)

BajaHcoBAa CTOHHOCT KbM

31 nexkemnpnu 2010 2,316 3,017 1,784 1,898 9,015

2011 r. 2010 r.

OuHaHCOBH NPUXOAH OT ONEPALNH C MHBECTHIINH 105 61
®uHaHCcOBH 3arybu OoT oniepalliyl ¢ HHBECTHLMH 97 (29)
[Ipuxoau OT NTUXBU 602 615
Pa3xoau 3a HHBECTHLIMOHEH MOCPENHUK (68) (72)
OO0mo npuxoAH OT HHBECTHIHH 542 575

LleHHHM KHMKa B MHBECTMLHOHEH TopTdeiin B pasMep Ha 7,211 xunamm nesa (31.12.2010:
1,898 xunsau neBa MpeACTaBEHH O MaJex) KacasT IOHUT-IMHK 3aCTpaxOBaTe/HU 1OrOBOPH
1 LIEJIAT OCUTYPSABAHETO Ha NOKPUTHE U IMKBHUIHOCT 110 T€3U AOTOBOPH.

13. BzemaHua OT 3aCTPaxXoBaHH JIHIA

KoM 31 nekemBpu 2011 r. 1 2010 r. B3eMaHusATa OT 3aCTPaXOBaHH JIULia Ca CHOTBETHO B
pa3sMmep Ha 627 xu1. JB. U 829 XuJl. JIB. UNPEJCTABIIABAT HAUNCIICHUTE, HO HEMOJY4E€HH

NnpeMuH 1o JeicTBallu 3aCTPaxOBKH.
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I'PYIIAMA XXUBOTO3ACTPAXOBAHE EAJ]

[NPUJIOXXEHHWA KbM TrOJULLIHHUA ®PHUHAHCOB OTYET

31 AEKEMBPH 2011 T.

BCHYKH CYMH CA B XWUJISAH BBJITAPCKH JIEBA, OCBEH AKO HE E ITOCOYEHO IPYI'O

14. AnaroTrpaiinn MaTepHAJIHH AKTHBH

Kbm 1 anyapu 2010 1.

CebecToiiHocT
Harpynana
aMoOpTH3aLUs
BbanaHcoBa cToifHoCcT

I'oguHaTa,
npuKIoYBama Ha 31
aexemBpu 2010 r.
IMpupobutu
Otnucanu
AMopTu3zanus
BajiancoBa cTOHHOCT
KbM 31 nekeMBpH
2010r.
CebecroiiHocT
Harpynana
aMopTHU3aus
BanancoBa cToiinoct
T'omnnara,
npux/Io4Bama Ha 31
AexemBpu 2011 r.
IMpunobutu
Otnucann
AMopTH3anus
Ortnucana
aMopTHU3aLus
BanancoBa cToiiHocT
KbMm 31 nexemBpn
2011 r.
CebecToiiHocT
Harpynana
aMopTH3aIus
BanancoBa cToiinoct

Od¢uc Kommiornpuo Tpancmoprum  Pasxoam3a O6mo
obopyaBa oOopyaBaHe cpeacTBa mpmnaodOuBaHe
He Ha J[IMA
204 612 474 1 1,291
(104) (593) (363) - (1,060)
100 19 111 1 231
4 35 42 19 100
(8) (1) - - 9
(27) (25) (68) - (120)
69 28 85 20 202
171 590 516 20 1,297
(102) (562) (431) - (1,095)
69 28 85 20 202
4 21 - 52 77
(36) (44) (208) (72)  (360)
(22) (25) (52) - (99)
29 44 209 - 282
44 24 34 - 102
139 567 308 - 1,014
(95) (543) (274) - (912)
44 24 34 - 102
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T'PYITAMA XXUBOTO3ACTPAXOBAHE EAJ]

MPUJIOXKEHUA KbM FOAUILIHUA ®PUHAHCOB OTHET

31 AEKEMBPH 2011 T.

BCHUKH CYMU CA B XWJISIAN BBJIFCAPCKH JIEBA, OCBEH AKO HE E TOCOYEHO JIPYTO

15. InaroTpaiinn HeMaTepHAJIHH AKTHBH

Codryep CMP Pasxoam3a Oo6mo
npuaobuBane
HA AaKTHBH

Kbm 1 anyapu 2010 1.
CebecToiHOCT 356 116 41 5131
Harpynana aMmopTu3alus (31) (60) - (91)
BanaHcoBa cTOHHOCT 325 56 41 422
I'oguHaTa, NPHKJIIOYBAIIA HA
31 gexemBpn 2010 r.
Ipunobutn 5 13 367 385
Ornucanu - (38) - (38)
AMopTu3anus (74) (10) - (84)
Tpancdep 8 (8) (20) (20)
BaJjiaHcoBa CTOHHOCT 264 13 388 665
kbM 31 nexemBpu 2010 r.
CebecTONHHOCT 366 50 388 804
Harpynana amopTu3anus (102) (37) - (139)
BanaHcoBa cTOMHOCT 264 13 388 665
IoauHaTa, IPHKJIIOYBAINA HA
31 nexemBpu 2010 1.
IMpunobutu - - 86 86
OTnucanu - (50) - (50)
AMopTu3anus (143) (6) - (149)
OTnucaHa aMOpTH3aLUs - 40 - 40
Tpaucdep 421 40 (461) -
BanaHcoBa CTOMHOCT 542 37 13 592
kbMm 31 nexemspn 2010 r.
CebecToitHOCT 786 40 14 840
Hatpynana aMopTH3aLius (245) (3) - (248)
HeTHa 6anaHcoBa CTOHHOCT 541 37 14 592
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I'PYIIAMA XKUBOTO3ACTPAXOBAHE EAJl
NMPUIOXXEHHUA KbM rOAUUIHHUA ®PUHAHCOB OTHET
31 AEKEMBPH 2011 T

BCHUKH CYMH CA B XHJISAU BBJITAPCKH JIEBA, OCBEH AKO HE E TOCO4YEHO APYTO

16. OTcpoyeHn aKBH3AIHOHHH Pa3X0oaH

Hauwanno cango
AMOPTH3UPAHH Tpe3 roArHaTa
OTtcpouenn npe3 roguHaTa
Oomo

17. Apyrun akTuBH

Pazxonu 3a 6paemu nepuoau
ABaHCH KbM JI0CTaBUHIU

B3eMaHHUs OT KJIMEHTH

B3emanud oT npe3actpaxoBaTesiy
B3emanus ot JIbpxxaBHus OromxeT
B3emanus oT nepconana

[TpoBu3us 3a HechOMpaemMu B3eMaHUs
CbaeOHu B3eMaHus

Apyru

O6mo

18. TLproBsckm u Apyry 3aaAbJ/IKeHHSA

3aabikeHns N0 NPeKH 32CTPAXOBATETHH OMEPALNH
KbM 3acTpaxoBaHu nyua

KBM 3acTpaxoBaTeHy areHTH

Apyru 3aab/KeHus

K®M pocraBuniin

Yenyru — MHGOpMaLMOHHU TEXHOJIOTHH

KbM nepconana

KsM [IbpxaBHus OromkeT

Apyru

O6mo

31122011 r._ 31.12.2010 .
1,035 1,488

(1,035) (1,488)

817 1,035

817 1,035
31.12.2011 . 31.12.2010t.
98 39

49 16

1 9

13 -

1 3

48 2

(89) -

208 199

6 11

335 279
31.12.2011r.  31.12.2010r.
333 266

143 95

190 171

1,405 1,283

780 498

348 449

232 261

45 12

- 63

1,738 1,549

56



I'PYIIAMA XXUBOTO3ACTPAXOBAHE EA/
NMPUWIOXEHWA KM rOJUILIHKSA ®UHAHCOB OTYET (NMPOABIKEHHE)

31 JEKEMBPH 2010T.

BCHYKH CYMMU CA B XWISIIU BBJIFAPCKH JIEBA, OCBEH AKO HE E TOCOUYEHO JIPYTO

19. Pa3xoau 3a JaHBbIH

CHIIOCTaBKATa MEX/y CYUETOBOZHATA 3aryba u pa3xozia 3a IaHbK, KAKTO ¥ U3UMCIICHHATA 32
ed)eKTUBHHUS JaHbYeH NpoleHT KbM 31 nexemspu 2011r. 1 2010r. ca npeAcTaBeH! B

cneaHaTa Tabauua:

CueToBOJEH pe3yJITaT

HpunoxcuMa JaHbYHa CTaBKa

JlaubK BbpXY neyanbara npy NpuIoK1MaTa

JlaHb4YHa CTaBKa
ITocTosiHHY pa3IuKH

JlanbueH eQeKT OT JaHBYHH 3aryou

Pa3xoz 3a JaHBK BhpXY A0X0Ja

Texyiy npuxoAn/(pasxoau) 3a AaHBLU - -

OrtcpoueHy Npuxoau/(pa3xoau) 3a AaHbLU

obO:

2011 r. 2010r.
20 145
10% 10%
(2 (15)
(13) (50)

69 65

54 -
Mpusuatu B OTueTa 3a
JOXOJIHUTE

54 -

54 -

Tabnunata 0-40J1y NpEACTaBs pa36uBKa Ha OTCPOYEHHUTE NAHBYHH aKTHBH H nacuBu U
TCXHUsA C(I)CKT BbpXY OTYETa 3a JOXOAUTC HIIN BbPXY KanuTajia:

OTcpoveHH JaHbYHH AKTHBH

Hewusnon3paHu OTIyCKH
TMpoBu3us 3a HeCHOUpaeMu
B3eMaHHus

ITpoBu3us 3a 3abJDKEHUS

O'rcpoqelm JAHBYHH NACHBH

JnnroTpaiiHu akTHBH

OTCPOYEHHU JAHDBIN,
HETHO

BpemeHnHH pa3iHKH
JanbueH edeKT B

Caago kM Caano KM OTtuera 3a
31.12.2011r. 31.12.2010r. J0X0AHuTE
74 - 7

89 9

660 - 66

823 - 82

BpeMeHHH pa3iHKH
Janb4eH edexT B

Cango KbM Cango KM OTuera 32
31.12.2011r. 31.12.2010r. JA0X0aHTe
283 - (28)
540 - 54
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IPYTIAMA XXUBOTO3ACTPAXOBAHE EAJl

MPWIOXEHUS KbM MOJULIIHUS ®UHAHCOB OTHET (MMPOABIDKEHHUE)

31 JEKEMBPH 2010T.

BCHUYKH CYMH CA B XWISIAW BBJIFAPCKH JIEBA, OCBEH AKO HE E MTOCOYEHO JPYI'O

19. Pazxoau 3a JaHLUH (MPOALDKEHHE)

KbM 31.12.2011r. JIpyecTBOTO € NPH3HAO OTCPOUYECHH NaHbYHM aKTUBH 33 BCHHIKH
BpPEMEHHH Pa3/IUKH, ABSBAIM Ce MEXY AaHBYHHTE CTOMIHOCTH Ha aKTUBUTE U MACUBUTE
6aaHCOBATA MM CTOWHOCT BbB (PMHAHCOBHS OTHET, Thil KaTO 32 TAX C€ OYaKBa BEPOATHA
Gbaema obnaraeMa neuanba; He € PU3HAT OTCPOYEH JaHbYEH aKTHB EIMHCTBEHO BLPXY
JAHBYHUTE 3aryOH 3a NpeHacsHe, NOpay HECUTYPHOCTTA 3 TO-ToJIeMuUs pasMep Ha
obnaraemara nevanoa.

Ta6nuuara 1o-JoJxy NpeicTaBs Bb3HUKBAHETO M U3MON3BAHETO HA aHBIHNTE 3aryou 3a
nocjeauuTe 5 roauHy (6e3 HacTosIATa):

Toguna Ha JlaHb4Ha H3noJ3BaHa Octatbuna T'oguHa Ha
NPOH3X0J 3ary6a/ JaHb4HA JAHbLYHA 3aryfa  H3THYaHe

(neuanba) 3a 3ary0a kbm 31.12.2011

nepuoaa

npeau 2007
2007 282 - 282 2012
2008 3,965 - 3,965 2013
2009 271 - 271 2014
2010 (378) 378 - 2015
2011 (435) 435 - 2016
OBUIO: 3,705 813 4,518

Pa3MepbT Ha HEMPU3HAT JaHbYeH aKTUB BBPXY NPEHECCHH NaHBIHH 3ary6u ksm 31
nexeMBpu 2011r. e 452 xun.s. (2010r.: 425 XHWILJIB.).

20. KoMnoHeHTH Ha Jpyrusi BceoOXBaTeH J0OXO0A

2011r. 2010r.
AKTHBH Ha pa3noJioxeHHe 3a npoaaxda:
PesepBH OT PEOLEHKH Ha HHBECTULMOHHU ¢doHnoBe 7 50
PesepBy OT IPEOLICHKH Ha JbP)KaBHU LIEHHH KHIDKA 127 13
Pe3epBu OT NIPEOLIEHKH Ha KOPNIOPaTHBHH obnuranuu (52) 59
PesepBu OT NpPEOLEHKM HAa WHBECTHUMM CBBp3aHH CBC
3acTpaxoBka JKMBOT ¢ HHBECTULIMOHHA LieN (170) -
O06mo BceoOXBaTEH A0XO0 (88) 122
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I'PYIIAMA XXUBOTO3ACTPAXOBAHE EAJl

MIPWIOXEHUSA KbM FOJULLIHNA ®UHAHCOB OTHET (NMPOABJKEHHE)

31 JEKEMBPH 2010T.

BCHUYKH CYMH CA B XWJISIAH BBJITAPCKH JIEBA, OCBEH AKO HE E TIOCOYEHO APYI'O

21. OcHOBEH KaNNTAaj

OCHOBHHSAT KanuTaj € B pasMep Ha 7,000xus.nieBa, pasnpejecH B 700 xun.00MKHOBEHH,
ToMMeHHH,0e3HaIMYHK aKLMK ¢ TIPaBo Ha riac, ¢ HOMHHa/IHA croiiHocT 10 neBa Beska.

OCHOBHHMAT KaIlUTaJl € U3ILUI0 BHECEH C MapUYHH BHOCKH.
EnnonnueH COOCTBEHHK Ha KanuTana Ha J[pyKecTBOTO € ,I’pynama VHTepHEIIbHBIT -
22. Cebp3ann JHIA

EnHonnueH coGCTBEHHMK Ha KanuTana Ha J[py>xecTBOTO € ,I'pynama CA”, 4y)aeCTpaHHO
IOPHIMYECKO JIHIIE, AbpxkaBa: PpaHLHUs. To e ¥ KpaiiHa KOMIaHUs-MaiKa.

Jloxonute 3a 2011 r. Ha KII04OBUS PKOBOJIEH HEPCOHAN BKIIOYBAT KpPaTKOCPO4HH JIOXOAH
B pasMep Ha 470 XuJL. JIB., B CPABHEHHE CHC CHILMTE NPE3 2010 r. B pa3Mep Ha 438 XuJl. JB.

3a 2011 roguHa caejKUTe ChC CBHP3aHH JIMLIA Cal

(a) Pasxodu, cebp3anu ¢ npedocmageHu ycnyeu

KbMm 31.12.2011 1.

HanMeHOBAaHH HA CBbP3aHOTO JIHLE 2011r. 2010r.
- Yenyru

I'pynama Vudopmeiinrbn cucteme buirapus EOO/ 125 204
- Yeayru

I'pynama Curopr & Cppauc/(I'pynama CucrteMc

JI’VaopMacHoH) 197 513
I'pynama 3actpaxoBane EAJ] 1 -
I'pynama I'apanius BU3TOXHTO 41 -
I'pynama CA 23

I'pynama JIOmKHCTHK - 1
O6mo 387 718
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IPYIIAMA XXMBOTO3ACTPAXOBAHE EAJl

MPUJIOXXEHUS KbM rOJULLIHNA ®UHAH

31 JEKEMBPH 2010T.

COB OTYET (fTPOABJDKEHHE)

BCHUYKH CYMH CA B XUJIAJIH BbJIFAPCKH JIEBA, OCBEH AKO HE E TOCOYEHO JIPYTO

22. Cpbp3anH JHIA (npoabKeHHE)

(6) IIpuxoou om 3acmpaxosamentu u npesacmpaxogamentu yciyau

Kum 31.12.2011 1.

HanMeHOBAHH HA CBLP3aHOTO JHIE
I'pynama 3actpaxoBare EAJL
I'pynama CA

I'pyniama I'apaHius BU3TOXHTO
O6mo

(8) 3a0vadxceHUs KbM C8bP3AHU TUYA

Kobm 31.12.2011 .

HauMeHOBaHH Ha CBbP3aHOTO JIHILE
- Yenyru

I'pynama Cuctemc JI'Mnpopmacron
I'pynama CbnopT & CbpBHC
I'pynama CA

I'pynama I"apaHiust BU3TOKUTO
O6mo

(2) Bzemanus om cevp3anu auya
Kobm 31.12.2011 1.

HauMeHOBaHH HA CBbP3aHOTO JINILE
I'pynama 3actpaxoate EAJL

23. YcJ10BHH 3aAbJIKEHHA

2011 r. 2010r.
7 18

4 -

132 -
143 18
2011r. 2010r.
- 513

345 -

3 -

41 -

389 513
2011 r. 2010 r.
- 8

JIpy’XecTBOTO, KaKTO ¥ BCHYKH JPYTH OCHIypPUTEJTHHU MHCTHTYIIMH, € TIPeAMET Ha ChIeOHHU
CTIOpOBe B X0/ Ha obuuaiiHaTa CH JICHHOCT. JIpy’KecTBOTO HE CMSATA, Y€ Te3H CTOpOBe IE

MMaT chIlecTBeH ed)eKT BBPXY Herosara revanta uiu 3ary6a u puHa
Bhnpeky ToBa, NOCTIEHHTE TEHICHIMA 3a yBEWYaBaHe Ha TIpUCHAUTE Ha ChAEOHUTE
3ace/jaTe)I ¥ Ha ypeKJaHe Ha CHOpOBETE MpasH M0

Ha TaKHBa c1>11e61m CIIOpOBE

KoM 31 nexemspu 2011 r. 1 2010 r. JipyxecTBOTO HiiMa yCJIOBHH 3aIBJKCHUS.

HCOBO CBHCTOAHHE.

-Tpy/iHa OLIEHKATa Ha KpaiiHuA pe3yTat
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'PYTIAMA )XUBOTO3ACTPAXOBAHE EAJl

[IPWJIOXXEHUS KbM r'OJIMLIHKA ®PUHAHCOB OTYET (NPOABIKEHHE)

31 JEKEMBPH 2010T.

BCHUYKH CYMH CA B XU BbJITAPCKH JIEBA, OCBEH AKO HE E [IOCOYEHO JPYT'O

24. AHraKMMEeHTH MO oNePaTHBECH JIH3HHT

bnaemure MMHUMAJIHH JU3UHTOBY ILIALLIAHNA 10 CHJIaTa Ha HEOTMCHUMU ONICPaTUBHHU
JIN3HHTOBHU NEPHOAH Ca KaKTO cnensa:

KbMm 31 aexeMBpH

2011 r. 2010 .
He mo-kbcHO OT 1 roauHa 175 167
[To-kbCcHO OT 1 roJuHa, HO He N0-KBCHO OT 5
roJuHU 608 -
O6mo 783 167

25.CLOuTHS cJied AaTaTa Ha OajiaHca

B JIpy’eCTBOTO He Ca HACTBIMIN CHOUTHA ClIE] faTaTa Ha GanaHca, KOMTO Ja JaBat
oTpakeHHe Ha (PMHAHCOBOTO CHCTOAHME W PE3YITATH 32 OT4eTHATa rojiiHa 1o CMHUChJIa Ha
MCC 10.
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TrOJAMIIEH OTYET 3A YIIPABJIEHUETO

HA

,TPYIIAMA XKUBOTO3ACTPAXOBAHE” EAJ

3A IEPHOJ
1 IHYAPH - 31 JEKEMBPH 2011 1.

31 mapr 2012 1.
Codus




I'PYTIIAMA JKHBOTO3ACTPAXOBAHE EAJL

TOAMLIEH JIOK/IAL HA PbKOBOACTBOTO

31 JIEKEMBPH 2011T..

BCHUKH CYMH CA B XHJISUIM BBJITAPCKH JIEBA,OCBEH AKO HE E TOCOUYEHO AIPYTO

1. BnBeaenue

HacTosiluuAT oTueT o0XBalla AefiHOCTTa Ha ,I'pynama YKusoTtosactpaxosane” EAJ] (Jpy>xecTBOTO),
rp. Codhuist, 3a roAMHATA, NPHKIIIOYBAILA KbM 31 nexemspu 2011 roauna. Tol npeacrass nperien Ha
MHAHCOBOTO CBCTOSHME H JIpyra ChLIECTBEHA uH(OpMALKA OTHOCHO PE3yNTaTHTE OT JeHHOCTTa Ha

Tlpy»ecTBOTO. JIOKNAXBT € H3rOTBEH B CHOTBETCTBUC ¢ M3MCKBaHMATa Ha wi. 33 oT 3aKoHa 3a
CYETOBOACTBOTO H uJl. 247 oT ThproBCKHs 3aKOH.

II. O6ma undopmanun, Kanurain, AKuuoneps H Yupasiaenue
O6u1a uHdopmaus
I pynama YKusorozacrpaxosane” EAJ] e e1HONNYHO aKLHOHEPHO apysxectso, EMK 131272330.

Anpec Ha yIIpaBjeHHE

Kbm 31 nexemspy 2011 r. anpechT Ha ynpasjieHHE HA TipysxectBoto e rp. Codus , Oyn.
,,llapurpaacko moce” No 47A.

JlnueHsn

I’ pynama JKusotosactpaxosare” EAJ] nputexapa paspellicHHE 3a M3BbPILBAHE HA 3aCTPaxoBaTeNHa
aeiiHocT kaTo JKMBOTO3aCTPaXOBaTENHO APYXKECTBO, U3NAACHO C paspewenue Ha Komucuara 3a
dunancos Haazop Nel- 2K3/01.07.2004 roauHa.

3acTpaxoBaTesHUTE MPOAYKTH, KOUTO €2 TMUCH3HpaHH CBIIACHO pa3spelieHHeTo 3a H3BbPLUBAHE Ha
3acTpaxoBaTellHa AeHHOCT, Ca KaKTO CJIE/Ba: 3aCTPaxoBKa ,JKMBOT W peHTa”; NOMBJIHUTENHA
3aCTPaxOBKa; 3aCTPaxoBKa 3nonosnyka”; seHUTOeHa U IETCKA 3aCTPAXOBKa H 3aCTPaxOBKa ,» KuBoOT,
CBBbp3aHa CbC HHBECTHLIMOHEH ¢dounn”

AKUHOHEPH, Ocnopex Kanuran Ha APYXKECTBOTO U OpraHy Ha ynpasJ€HHE

AKUHOHEpH

C pewenne Ne 1609-)K3/1 7.12.2008 r., 3amecTHUK-TIpeAceaTensT Ha KomucusTa 3a ¢uHaHCOB
Haa30p, pHKOBOAEIL Y PABNEHHE ,,3acTpaxoBaTelleH Hai30p™ Ha OCHOBaHHUEC 4n.16, an.1, 7.3 ot
JaKoHa 3a KOMHCHSATA 32 GPUHAHCOB Han30p M .16, an.7 ot Konekca 3a 3aCTpaxoBaHeTo € OX0OpHN
npakoTo npuaobusaHe Ha 100% oT kanuTtana Ha X3K ,,JICK lapanuus” ot I'PVIIAMA CA
MOCPEACTBOM BJIMBAHE Ha 'PYIIAMA UHTEPHELL'BHBJI 8 TPYTIAMA CA npu yciosusTa Ha
YHHBEPCAIHO NPaBOTNPHEMCTBO. Bnusanero Ha TPYTIAMA HHTEPHELLI'bHBJ1 B I'PYIIAMACAe
M3BLpILEHO 6€3 MMKBHAAUHNA HA I'PYITIAMA UHTEPHEUIBHDBJI 1 € okOHYaTENHO NPUKIIIOUEHO Ha
31 nexemppy 2008 r. M3BbpLLICHOTO BINBAHE HA PYTIAMA UHTEPHELL'BHBJI 8 TPYTIAMA CA
€ HaZ/IeXHO BIHCAHO B PETHCTbPa HAa THPrOBCKHA ChL B FPa TMapwx ¢ aara 04.03.2009 r.

I'pynama CA e cTaHana yHMBepCajleH NpaBoNpHEMHHK Ha LIS7I0TO aKWHOHEPHO YYacTHE Ha
I'PYIIAMA MHTEPHELIBHBJI B 2K3K JICK T'apaHuus npu yciosuiTa Ha YHUBEPCATHO
MpaBoNpHEMCTBO, BIINCAHO B THProBckus perncTHP KbM ATeHUMATa 10 BIHCBAHNATA Ha 24.04.2009r
Ha 01.09.2009r. eqHONUYHUAT COBCTBEHUK Ha KanuTajla BIIUCBA NPOMSAHA B HaMMEHOBaHHETO Ha
ApYKECTBOTO, a HMeHHo: ['pynama Yusotosactpaxosane EAJL.
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TPYNAMA JXMBOTO3ACTPAXOBAHE EA/]

TOAUILEH JIOKJIAZL HA PbKOBOACTBOTO

31 IEKEMBPH 2011T.

BCHUKH CYMH CA B XWISIIM BBJITAPCKH JIEBA,0CBEH AKO HE E TOCOYEHO JPYTO

OcHoseH Kanuran

KbM 31.12.2011 r. OCHOBHMAT KanuTal Ha APY»KECTBOTO € B pa3Mep Ha 7,000,000 neBa, pasnpenencH
B 700,000 061KHOBEHHM MOMMEHHH Ge3HANMYHH aKLMK C NpaBo Ha rnac, ¢ HOMMHaNHa cToitHocT 10
NeBa, CbriacHo PellleHye Ha eAHONMYHUS COOCTBEHHK Ha KamnuTana, B3€TO BbB Bpb3Ka C MpoMsHa B
u;1.82 ot Koaekca 3a 3acTpaxoBaHeTO

QOpraHy Ha yrnpaBieHHe

JIpy’eCTBOTO € C €IHOCTENEHHa CUCTEMA 3a yMpaBJIeHHE. VnpaBneHckuTe opraiu Ha JlpyecTBoTo
ca: O6wo cbbpanue n ChbBeT Ha AUpekTOpHTE. JIpyXKECTBOTO Ce YNpasika oT netuneHeH CbBET Ha
JIMPEKTOPHUTE.

CbBET Ha JIUPEKTOPUTE

Kam 31.12.2011 r. e u3BbpllieHa cieaHaTa npomsaHa: CbBETLT Ha IMPEKTOPUTE CE CHCTOH Haii-Manko
OT TpH, HO He MOBEYE OT JEBET ML,

Kbm 31.12.2011 r. cberaBa Ha CbhBeTa Ha AUPEKTOPUTE €:

J-p Ca6onu Epuk Hamku — rpaknaHiH Ha Vurapus- [peacenaren Ha CbBeTa Ha IMPEKTOPUTE;
-# Llapn Mapu ®unun aso Tuhru Ao na Yupyauep — rpakaaHuH Ha OpaHuus, — 3aMecTHHK
npeacenaren Ha CbeeTa Ha AMPEKTOPUTE;

3. T'-uInamen WUnapuonos IlaHTeB — rpaKAaHHH Ha Bbarapus, HE3aBUCHM HJIEH

4. T-xa Cenun Bonap — rpaxaaHuH Ha ®@paHums, YieH, H3nbaHKTENEH AUPEKTOP.

N —

JIpy»ecTBOTO ce YNpasisea ¥ NPeACTaBNABa OT Cenun bonap.

YuacTHe Ha YIEHOBETEC Ha CbBeTa Ha AUPEKTOPUTE B aKLIMOHEPHUA KanuTan

YjleHOBETE HA ChbBETA Ha AMPEKTOPHTE HE NMPUTEXKABAT U HE Ca npuao6GKUBaNK Npe3 u3Tekiara roanHa,
BK/TFOUMTENHO M IO MOMEHTA Ha M3rOTBAHE Ha OKIIafa 3a YNpaBjieHHe, akuMu Ha JIpy»kecTBOTO,
KaKTO W HE MPUTEXaBaT NpaBa Wi ONMUKH 3a npunoGuBaHe Ha aKUMK MK OGNINraluy Ha
JIpy»ecTBOTO.
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PYNIAMA JYKHBOTO3ACTPAXOBAHE EAJL

ToAULIEH JIOKJIAA HA PbKOBOACTBOTO

31 IEKEMBPH 2011T.

BCHUYKKH CYMH CA B XWJISM BBJTAPCKH JIEBA,OCBEH AKO HE E TOCOYEHO JIPYTO

YuyacTHe Ha YJI€HOBETE B THProBCKH APYXKECTBA

Hskou oT wieHoseTe Ha CbBeTa Ha AMPEKTOPUTE y4acTBaT B YNPaBJIEHNETO Ha AIpyrH ApYKeCTBa B
KAUECTBOTO CH HA W3ITLIHUTENHH AUPEKTOPH Wik uneHose Ha CJI, a HIMEHHO:

I"ka Cenun Bonap — U3nbanuTeneH JIMpekTop 1 wieH Ha C/l Ha ,,[pynama 3actpaxosane” EAJL.
I-u Ca6onu Epux Hamxu- npeacenaren Ha CJ1 Ha ,I'pynama 3actpaxosane” EAJ]

-4 Inamen TManTeB — unex Ha CJ1 B . pynama 3actpaxoBane” EAJL
-1 Lllapn Mapu ®unun apo Tulry ap0 na Xupynuep — unen Ha CJ1 B ,,I pynama 3acTpaxoBaHe™
EALL

Bb3HarpaxacH1UE Ha ConBera Ha AUPEKTOPUTE

3a nepuona AHyapH - iekemspy 2011 r. Ha uNeHOBETE Ha CbBeTa Ha JIUPEKTOPHTE € H3MLIATEHO 00O
Bb3HArpakAeHHE 3a NEHHOCTTa MM B pa3mep Ha 6,000 (wecT Xxunsau) nesa.

Jorosop#, CKJIIOYEHH MEKAY JIpyKecTBOTO W YJICHOBE Ha CoBeTa Ha AUPEKTOPUTE

Tpes 2011 r. HAMa CKIIIO4EHH AOTOBOPH MEMNIY JipyxecTBOTO 1 uneHoBeTe Ha ChBETa HA
JMPEKTOPUTE M CBBP3aHUTE C TAX JIMLIA, KOUTO 13 Ca U3BELH o6uyaiiHaTa AeHHOCT Ha APYXECTBOTO
WK Ja Ce OTKJIOHABAT OT Na3apHUTE yCNOBHA.

JIblepHy M acOLIMUpaHH NPEANpPUATHA

Mpes 2011 r. Fpynama )KuBoTo3acTpaxoBaHe EAJI HAMa perucTpupaHH AbLUIEPHH W aCOLMHPaHH
JpYXeCTBa.

I11. KonkypeHTHa cpela # na3apen s

KoHkypeHTHa cpefa

To npeaBapuTeNHN JaHHK OPYTHUAT NPEMHUEH NPHXOL B KuBOTO3acTpaxosaHero npes 2011 r.
Genexu cnab cnan ¢ 0,5% cnpamo npeaxoaHata roauua. Haii-ronsm psin npeMHiAHUSA NPUXON,
peanu3upaH OT )KMBOTO3ACTPAXOBATEHNTE KOMIAHHH, 3aeMa 3acTpaxoBka ,,JKMBOT U peHTa” — 74.4
%. 3acTpaxoBka ,,JKXuBOT, CBbp3aHa ¢ MHHBECTHLIHOHEH doun”, 3aema aan ot 7.2 % B CTPYKTYpaTa Ha
noptdeiina Ha XUBOTO3aCTPAXOBATENHTE. Vimaiiky npeaBua pbeta um M npes 2011 r., cuutame, 4e
nasapbT Ha NPOAYKTHTE unit-linked e ce yBenuyaBa npes cieaBallMTe roAHHH. OcurypsBaHeTo Ha
a/TepHaTHBHN BL3MOXHOCTH 3a CNIECTABAHUA MOraT J1a IPEHacoat 4acT OT TPaAULMOHHHTE
6aHKOBH AEMO3UTH KbM MHOBATHBHH 3aCTPAaXOBATEIHH NPOAYKTH. Topaay Ta3h NpHYMHA OYaKBaMe
yBenMyaBaHe Ha Jie/1a Ha TO3H BUJ 3aCTPaxoBKH.

Tpab6ea na OTGENEKNM YCTIELIHOTO NPEACTABAHE HA ,Tpynama JXXuBoTo3acTpaxosaHe” EAllB
KaMnaHuuTe 3a ,,3acTpaxoBka JXuBoT CBbp3aHa C MHBECTHLIMOHEH doun”. Mpes 2011 r.
Jipy>KeCTBOTO peau3ipa 61130 WeCT MUIHOHA 1€Ba MPEMHUEH NPHXO/ CpAMO pean3HpaHuTe 2
MUJIHOHA Npe3 NPeaXoAHMsA neproa. B Tasu Bpb3ka amOuumuTe Ha JIpy>KECTBOTO €a 3a NPOBEXKIAHES
Ha JOMBLIHMTENHN kamnaHuy npe3 2012 r. Kato uano ovaksame yBeiHuaBaHe Ha rnas3apa Ha
’MBOTO3aCTPAXOBaHe MOpaJH BCE OLe HUCKOTO HHBO Ha MPOHHKBAHE.
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I'PYAMA JKMBOTO3ACTPAXOBAHE EAJ]
TOIMLIEH JIOKJIAZ1 HA PBKOBOJACTBOTO

31 JIEKEMBPH 2011T.
BCHUKH CYMH CA B XWJIS1 BbATAPCKH JIEBA,OCBEH AKO HE E NOCOYEHO IPYTO

I11. KonkypeHTHA cpeaa H nasapeH asj (npoabkenne)

KoukypenTHa cpeja (poabKeHHe)

BHJIOBE 2007 r. 2008 r. 2009 r. 2010r. 2011
3ACTPAXOBKH (SInyapmu -
Hoemspn)
1 |3acrpaxoska "XXupotr" n penra 184,306 208,931 169,527 191,213 161,901
1a | 3acmpaxoexa "Kusom" 166,876 188,527 151,516 161,509 139,236
- | emecenazacmpaxoexa ")XKusom" 154,361 169,514 132,035 127,678 111,106
puckosazacmpaxoska "XKusom" /c
- | noxpumcamopucka "emopm'"/ 12,515 19,013 19,480 33,831 28,131
3acTpaxoBKa 32 NEHCHA HIH
16 | penTa 17,430 20,404 18,012 29,704 22,664
KenautOeHa u JeTCKA
2 |3acTpaxoBKa 8,087 9,641 8,660 6,900 6,634
3actrpaxoska "Knsot",
CBbp3aHa C
3 | nuBecTHNHOHEH(POHX 26,603 18,405 10,666 12,672 15,635
4 | TocTosiHHA 3ApaBHA 3aCTpaxoBKa 2,412 2,540 2,361 2,493 1,903
5 | UskynyBaHeHaKanuTal - - - - -
6 | JlombiHUTENHA3aCTPaXOBKa 8,909 10,504 10,935 12,390 13,139
7 |3actpaxoska ""3nonoayka” 21,457 28,387 22,516 23,009 18,389
6 m.u.
HO3a0BANCUIMENHA3ACPAX0BKA
"3nonoayka" Hanvmuuyume 8
cpedcmeamazaobuyecmeeHmpancn
- lopm 1,750 904 409 334 477
OBLO: 251,776 278,409 224,665 248,678 217,600
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'PYIAMA JKUBOTO3ACTPAXOBAHE EAJ]

ToAHIIEH JOKAAL HA PLKOBOACTBOTO

31 JIEKEMBPU 2011T.

BCHUKHM CYMH CA B XWJiSIAH BbJITAPCKH JIEBA,OCBEH AKO HE E ITOCOYEHO JIPYT'O

IIL. KonkypeHnTHA cpeaa H nazapeH AsJ (Npoab/keHne)

KoHKypeHTHa cpefia (IpOoAbDKEHNE)

300000000 A E—

20000000 @ 3acTpaxosxa "Husor”

200000000 +— ) 33CTPAXOBKA 32 NEHCHUA AW PEHTI
W e rnnTHera n AETCRA 38CTPaXoBKa
B 3acTpaxoska “HuBOT , CELP3IAHA C

nuHsecTALMOHEN GOHL,

M 3acTpaxoska “3nononyxa”

50 000 000
aaeryru
0 i ]
2006 2007 2008 2009 2010 2011
(Anyapm -
Hoemapn)
[MazapeH asn

Mo navHK Ha KOH k1M kpas Ha HoemBpu 2011 r. nuaepy B )KMBOTO3aCTPaxOBAHETO B CTpaHaTa ca
3AJ'Anuanu buarapus Xusot' — 23,0 %, 3AJ1'I3H' - 13,5 % 3K "Yuuka Xusot Al - 11,2 %.

BonewuuTe net (oT 0610 16) komnaHuu peanusupar 65,8 % or 6pyTHHA NpeMHEH NPHUXOA, a MbPBUTE

necer — 94,2 %.
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’'PYNIAMA XXUBOTO3ACTPAXOBAHE EAJ]

COAMIIEH JJOKNAL HA PbKOBOJACTBOTO

31 JIEKEMBPH 2011T.

BCHYKH CYMHU CA B XWJISIAN BbJITAPCKU JIEBA,0CBEH AKO HE E TOCOYEHO JIPYT'O

I1I1. KonkypeHTHA cpeaa H nasapeH Asa (npoab/uKeHue)

KM kpas Ha HoemBpu 2011 r. nasapHusT A4n Ha ,,I' pynama YupoTo3zactpaxosane™ EAJ] € 4,53 %.
3HauMTeNEH MPUHOC 3a Noao6psaBaHe no3MuMHTE Ha Jlpy)KecTBOTO Ha nasapa uMmat nobpure
pe3y/ITaTH OT ABETE KaMMaHHWM N0 3acTpaxoBka “)KuBOT, CBbP3aHa C HHBECTULMOHEH doHa”, NpH
KOATO Ma3apHuAT Aan Ha ,,I'pynama JXusoTosacTpaxoBaHe” EAJ] Bb3nu3a Ha 21% KbM Kpasd Ha
Mecell HoeMBpH.. UMaiiku npeaBua pbCTa B MPEMUAHMS NPUXOA MO TO3W NPOAYKT B kpast Ha
OTYETHMA NMEPHOJ, HALIMTE OYAKBAHHS Ca 3 JOTLJIHUTENHO YBEJIMUEHHE Ha Ma3apHus AN Ha
APY’KECTBOTO cnefl nybinukyBaHe Ha oduumanaure naHuu Ha KOH 3a 201 Ir.

JucTpuOYLMOHHU KaHAIH

Ganka ACK B Barka ACK
| 90%
| HAreHunn
| - [ AnpeKTHU
Bpokepn ]’ KaHanu
| 0% AupeKTHU AreHumu B bpokepu
KaHanu 2%
8%

. N

TNpencraBenara anarpama rokaspa, ye npes 2011 rogusa ce yenuuasa A€ibT Ha ‘banka JICK® EALL,
OCHOBHHMAT MapTHBOp Ha ‘I'pynama Xusotosacrpaxosane’ EAJL, koiito peanusupa 90% ot
npemuiiHKs npuxoa Ha JIpyskecTBoTO. Ha BTOPO MACTO 1 Mpe3 TO3M OTYETEH NEPHO OCTaBa
JMPEKTHHAT KaHaN Ha AUCTPUOYLMA, KaTO YacT OT cTpaTerusaTa Ha JpyxecTBoTO npes 2012 rognHa
BKJIIOUBA 3aCHJIBAHE Ha TO3H ASJ Ype3 Ch3AaBaHETO Ha KOJ LeHTBP, 00C/yxKBalll KIHEHTHTE Ha
‘T'pynama XKusotozactpaxosane’ EAJL

AreHTcKa CTPYKTYPa U pa3BUTHE

J{bnrocpounara ctparerus Ha ,,I'pynama XKusotosactpaxosane” EAJL no oTHOWEHHE Ha
AMCTPUGYLIMATA Ha )KMBOTO3aCTPAXOBATEIHH NPOAYKTH € HACOUEeHA KbM H3rPaXKNaHe M Pa3BUTHE Ha
pasfMuHK AMCTPUGYLMOHHHN KaHaM C LNl MOCTHraHe Ha AuBepcHbrKaLui.

HeszaBucumo ot ToBa npe3 2010 r. Gewe B3€TO CTPaTErHiecko peLCHHE B KPATKOCPOU€EH I1aH
ApYecTBOTO Ja ce GOKycHpa BbPXy GAHKOBOTO 3aCTPaxoBaHe, KOETO CE MPOABABA B PbCT Ha
npemuiiHusA NpUxoA, peanusupan npes ‘banka JICK® EAJ] npe3 oTueTHUA nepuoa . [Npe3 BTOpaTa
nonosrHa Ha 2011 r. Gelle U3BLPILIEHA BHTPELIHA PEOPraHU3aLIUA B paMKuTe Ha JipykecTBOTO ¢ Len
nopobpsBane edeKTHBHOCTTa NPH NPoaXGeHOTO U cneanpoaax6eHoTo 06CNyKBaHE Ha KIIMEHTUTE
My. YacT OT NpoMeHUTE BKIIO4BAXa ¥ 3aKPHBAHE Ha PErHOHANHUTe oucH Ha [ pynama
YuBoTo3zacTpaxopaHe” EAJ] 3a cMeTKa Ha yCMENIHOTO NPOABL/KABaHE HA MOJENA 3a pabora,
obyuenue u noarnomarade npoaax6ure npes banka JICK.
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PYNAMA XXMBOTO3ACTPAXOBAHE EAJ]

ToAUIIEH JIOKJIAZL HA PBKOBOACTBOTO

31 JIEKEMBPH 2011T.

BCUUKH CYMH CA B XWJISIIN BBJITAPCKH JIEBA,OCBEH AKO HE E IOCOYEHO JPYro

II1. KonkypeHTHA cpela H Na3apeH aaj (npoabrxenne)
VcunuaTa Ha pbkoBoacTBo npes 2012 r. e ObAaT B CNEeJHHUTE NOCOKH — YBEJIN4aBaHE U

yTBBbpIK/IaBaHe HUBATa Ha NPOJAXOH Mpe3 kaHa Banka JICK u peanu3upaHe Ha HOBY TaKHBa “pe3
3aCTpaxoBaTeNHNH GPOKEpH H AHPEKTHH npoaax6u.

IV. ®unancosn pesyararn 2011 r.

[MnaTexocnocobHOCT

Jlpy»eCTBOTO H34MC/IABA rPaHHLA Ha IaTEXOCMOCOBHOCT ChriacHo pasnopeadute Ha Hapenba
Ne21 3a cobcTBEHHTE CPEACTBA M rpaHyLaTa Ha M1aTEeXOCNOCOOHOCT Ha 3aCTPaxoBaTENHTE,
Mpe3acTpaxoBaTeNTE U 3APaBHOOCHTYPUTENHUTE IPYIKECTBA. Kbm 31.12.2011 r. cobcTBenute
cpeacTBa, HamMaleH! C HeMaTepHaH|UTe akTHBH Ca B pa3Mep Ha 8,335,198nB. I'pannuarta Ha
nnarexocnocobHoct € 3,662,01158. JlpyxecTBOTO OTrOBaps Ha H3UCKBAaHHATA 33
nnarexocnocoOHocT, 3anerHany B Koaekca 3a 3aCTpaxoBaHe .

[MpemueH [Ipnxon

Mpe3 2011 r. npeMUAHMAT NPUXOA Genexu preT ¢ 59 % B cpahenue ¢ 2010 . ToBa ce ABJDKH Haii-
Beue Ha yBEJIMUEHNETO Ha 3aMUCaHHUTE NPEMUH 1O MPOAYKTHTE 3acTpaxoBKa ,,)KMBOT, CBbp3aHa C
MHBeCTULMOHEH QOHI™ 1 3aCTpaxoBKa ,,)KUBOT KpeauT

2011 r. 2010 r.
3acTpaxoBaTe/IHH A0rOBOPH
—3anucaHyu MpeMHH 13,141 8,254
~ITpomsHa B npeHOC-NPeMUITHIS PE3EPB 5 ®
—IlpomsHa B pe3epBa 3a HEH3TEKIIM PUCKOBE (26) -
—TpomsHa B MaTEMaTHUYECKHs PE3EPB (299) 151
~TlpomMsiHa B pe3sepsa MO 3aCTPaxoBKa Xusor, cBbp3aHa C
WHBeCTHLHOHEH HoHa (5,242) (1,898)
IIpe3acTpaxoBaTe/IHH 10r0BOPH
— 3agbiKeHHs 3a [MPEMHH (103) -
— IMpomsHa B NpeHOC-NPeMUIAHNS PE3EPB 5 -
- TlpoMsiHa B MaTeEMaTH4eCKHs pe3ePB -
OO6u1o peaH3HPAHH 3aCTPAXOBATE/IHH NPEMHH 7,481 6,499

[pemuen NpUxoA no BUI0BE 3acTpaxoBaTeJHU NPOAYKTH

AHanM3ET Ha NpeMHitHUS IPUXOJL N0 BUAOBE 3aCTPaxXOBaTENHH! MPOyKTH roka3sa no-oce3aeM cnag
eqMHCTBEHO No MIHAMBHIyanHa 3aCTPaxoBka ,,JXHBOT” B CpaBHEHHE C NPEAXONHHA nepvoa.
CblleBpeMEHHO ce HabNioaBa 3HAUUTENEH PBCT B npoaaxk6uTe Mo 3aCTpaxoBka ,,/KHBOT, CBbp3aHa ¢
WHBECTHUMOHEH (poHA™ B pe3yNTaT OT NPOBEACHUTE NPE3 2011 roaMHa KaMNaHWH MO MPOMOTHPAHE
Ha TO3M MPOAYKT. Y Be/IMUEHHE HA NPEMHUIHUA NPUXOAL CMPAMO 2010 roauHa e HanKuUE H Npy
3acTpaxoBkara , )KHBOT KpeauT”, KOATO ce aucTpubytupa ot banka JICK 1 e npsko cebp3aHa ¢
KpeauTHaTa aKTMBHOCT Ha GaHkata
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I'PYNIAMA JKUBOTO3ACTPAXOBAHE EAJ]
oAMIIEH JOXKIAL HA PBKOBOACTBOTO
31 JIEKEMBPH 2011T.

BCHUKH CYMH CA B XWISIAH BBJITAPCKH JIEBA,OCBEH AKO HEE MOCOYEHO APYT'O

IV. ®unancosn pezyararu 2011 r.

IMpemMueH NpUxoa No BUAOBE 3aCTPaxoOBaTCJAHU npoayktH ( l'lDOIl’bIDKeHHe)

Kusot

HUHauBuayanHa 3acTpaxoBKa ,JKupot”

I'pynoBa 3acTpaxoBka ,,JXuBot”

3acrpaxoBka ,,)KMBOT KpeauT”

3actpaxoBka JXuBoT, CBbp3aHa ¢ HHBECTHLHOHEH doHn

3nonoayka
MHaMBHaYaIHa 3aCTPAxoBKa ,,3n10mn0omyka”
'pynoBa 3acTpaxoBka ,,3710Monyka”

Q610 3acTpPaxoBaTeIHH NMPEMHH

WsnnateHy obe3leTeHys, HETHO OT NMpe3acTpaxoBaHe

2011 r. 2010 .
1,219 1,530
28 28
4378 2,986
5,902 2,044
11,527 6,588
1,535 1,592
79 74
1,614 1,666
13,141 8,254

WsmnaTennTe oGe3lleTeHMsi BKIIOYBAT KAaKTO pPealHO MyaTeHuTe obesileTeHus, Taka M
JIMKBMAALUMOHHUTE Pa3XollM MO YPeXJaHe HA WETHTE. YBENMYEHMETO Ha M3IUIATCHUTE CyMH W
obe3lleTeHns Ha TOTalHA 0asa € MPAKO CBBP3aHO C PBCTA B 3aMMCaHWTE MPEMHH Mpe3 OTHETHUA

nepuof.
2011 r. 2010 r.
Bpyro IIpesactp Heto Bpyro IlpesacT- HeTo
axoBaHe paxoBaHe
H3nnateHmn cyMy u
obesieTeHns 1,473 (132) 1,341 869 - 869
Ortkynu 3acTpaxoBkH JKHBOT 538 - 538 552 - 552
TpomsHa B pe3epBa 3a
NpeACTOSALIM NaLAHHA 213 132 345 (311) (66) (377)
O0uI0 3acTpPaxoBaTeAHH
obezmeTeHun 2,224 2,224 1,110 (66) 1,044
WsnnaTeHH 3acTpaxoBaTeaHU 06e3leTeHns no npoaykTH
M3naatenu obe3meTeHns 2011 r. 2010 r.
Kusot:
'pynosa 3actpaxoBka ,, Kusot” 1 2
WMHanBULYyasHa 3aCTpaxoBKa ,,)Kusot” 257 32
3acTpaxoBka ,,)KHBOT kpeauT” 1,063 661
3actpaxoBka ,)KuBoT”, CBBbp3aHa ¢ MHHBECTHLHOHEH tonn 13 -
1,334 695
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T'PYIAMA JKHBOTO3ACTPAXOBAHE EAJ{
TOiMIIEH JIOKJAL HA PBKOBOACTBOTO
31 JIEKEMBPH 2011T.

BCUUKH CYMH CA B XWISIIU BBJTAPCKH JIEBA,OCBEH AKO HEE NMOCOYEHO APYI'O

IV. ®unancosu pezyaratu 2011 r.(mpoab/hKeHHE)

HannaTeHH 3acTpaxoBaTrenHy obesuieTeHns no NpoayKTH (NpoabIHKEHHE)

HM3nnatenu o6e3meTeHHA 2011r. 2010 r.
3a0onoayka
MHAMBHyalHa 3aCTPaxoBKa ,,310n0nyKa” 102 151
I'pynoBa 3aCTpaxoBKa ,.310nonyxa’ 14 2
116 153
OG0 3acTpaxoBaTe/JHH 00e3meTeHHs 1,450 848
Pasxoay 3a ypexiaHe Ha 3aCTpaxoBaTe/IHH o0e3leTeHns 23 21
O6mo u3naaTeHu obde3nieTeHus 1,473 869

AJMHHUCTPATUBHU pa3xoaH

B m3nbiHeHUe Ha FOAHIIHKUTE MJ1aHOBE 3a pa3BUTHE Ha }lpy)KCCTBOTO.. PbxoBOACTBOTO MOAXOXKAALIE
KOHCEPBAaTHBHO KbM pa3xoaHaTa 4acCT, B pe3yaTaT Ha KOETO aAMHHHUCTPAaTHBHHUTE pa3XxoaHn ca noa

H3BbPLUCHHTE NPE3 npeaxonHus neproA. Yacr ot CTpaTeruaTa 3a HaMansiBaHC Ha

a/IMMHUCTPaTHBHHTE pasxoan npe3 2011 roauHa BKIIOYBALLE 3aKPHBAHE HA PErHOHANHITE o¢ucu Ha

Jlpy»KecTBOTO B CTpaHaTa H OrpaHM4aBaHe Ha Pa3sXOAHTE 32 TENEKOMYHUKAUHOHHH yCiyTH.

2011 r. 2010 r.
Marepnanu 117 109
BbHIIHHK YCNyTH 1,216 1,954
Pasxoau 3a 3anjiatH 1,415 1,432
Pa3xoy 3a COLMATHH OCHTYPOBKH 185 184
AMopTHn3aums 248 204
Jpyru pa3xoau 3a NeHHOCTTa 374 305
06110 aAMHHHCTPaTHBHA PA3X01H 3,555 4,188

3HAUNTEITHA YaCT OT Pa3XOMTe Ha APYKECTBOTO ce GOPMMPa OT Pa3XOANTE 3a NIEPCOHAN W BLHINHH

CJTyru, KOWTO npeacTaBnsBar 74% ot ofiumre pasxoau.
Yy

AKBU3HLIMOHHH pa3xoAn

Tpensua paxTa, ye aKBU3HLUMOHHHUTE Pa3XOAM Ha PYIKECTBOTO Ca NPAKO CBbP3AHH C npeMHitHuA
NPHUX0J1, MOXeM Ja OGACHNM TAXHOTO YBETHYEHHE CMIPIMO NPEAXOAHHA NEPHOA. Bbnpexu ToBa
OBLMAT PBCT € NO-HHChK B MPOLIEHTHO 3PAXEHHE, OTKOIKOTO NOKa4BaHETO Ha npeMHiHNS NPUXOA.

2011 r. 2010 r.
KOMHCHOHHH MO 3aCTPaXOBKH 1,597 1,121
Jlpyrn akBH3MLIMOHHH pa3Xxoax 9 43
KOMHCHOHHH OT NPEe3acTpaxoBaTeIHd JOrOBOPH (43) -
TIpomsHa B OTCPOYEHHTE aKBU3NLIMOHHH Pa3XolH 218 453
0010 AKBU3aAIHOHHH PA3X0H 1,781 1,617
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T'PYIIAMA JKUBOTO3ACTPAXOBAHE EA L

roauilEH JIOKAAL HA PBKOBOZCTBOTO

31 JIEKEMBPH 2011T.

BCHYKHM CYMH CA B XUJIAZIH BLJITAPCKH JIEBA,0CBEH AKO HE E TOCOYEHO APYI'O

IV. ®unancosu pesyarati 2011 r.(npoabikenue)

AKBM3HLIHOHHH pa3xoaH (NpoabIKEHHE)

KoMHucHOHHH 10 32CTPAXOBKH 2011 r. 2010 r.
Kusort

HupuBuayanna sactpaxoBka ,, JKnsot” 4 30
['pynosa 3actpaxoBka ,, ) Knpot” 3 1
3acTpaxoBka ,,JKMBoT kpeant” 1,031 663
3acTpaxoBka ,,)KHBOT”, cBbp3aHa C HHBECTHLIMOHEH (GOHT 157 47
1,195 741

3aonoayka
HnauBuayanHa 3actTpaxoBKa ,,310n0/yKa” 383 366
I'pynoBa 3acTpaxoBka ,,3nononyka”’ 19 14
402 380
O01m0 KOMHCHOHHH NO 3aCTPaXOBKH 1,597 1,121

Mapxkerusr ¥ Pexnama

Peknamuusr Gromxker Ha JIpyxecTBo Gewle cboOpaseH ¢ npuxoaute Ha Jlpyxecrtsoro 3a 2011 r., kato
GeLe U3MON3BaH NOYTH W3LANO, 3a Aa Hanoxu ,,I'pynama XKuotosactpaxoeane” EAJ] kato
NpeAnoYNTaH W HaAeKAEH NapTHLOP Ha Gbarapckus nasap M pasnosHapaema paboTojarencka mMapka.

V. IlnanoBe 3a pasBuTHe npe3 2012 r.

OCHOBHMTE NOKa3aTe/M, KOWTO ¢a 3aJI0)KEHH B MJIaHOBETE 32 pa3BuTHETO Ha JlpyxecTBoTo npe3 2012
r. ca npoabkenue ot 2011 r. — pa3BuTHe Ha 6aHKOBHA KaHan 3a npoaaxba, npe3 KOHTO
Jlpy»kecTBOTO 11ie NPOJbJKH arpecHBHO a NpeAnara ¥ pa3BHBa HOBH NPOAYKTH 3a MOCTHTaHe Ha
nnaHupaHus pheT. YcunuaTa Ha pbkoBoacTBo nipe3 2012 r. we 6baaT ¥ B Nocoka Ch3aBaHe Ha HOBH
KaHaJIM Ha AMCTPUOYLMS - 3aCTPaXOBaTeIHH OPOKEPH, TYPHCTHUECKH areHLUMH H NIMPEKTHH
npoaax6u. 3a yBenuuyaBaHeTo Ha NOCIIEAHHUTE CE O4YaKBa 1a NONPHHECE M M3rPAKAAHETO Ha KON
LIEHTbp Npe3 BTopaTa nonosuHa Ha 2012 roauna.

CoBeTHT Ha JINpeKTOpUTE Cna3Ba CbOTBETHUTE 3aKOHH M H3UckBaHUs Ha KomucnsaTa 3a ¢puHaHcoB
HaA30p, KaTo ChOJII0AaBa HHTEPECHTE HA aKLIMOHEPHTE, KIIMEHTUTE H MOCPEAHNLMTE. PLKOBOACTBOTO
Ha KOMNaHHUATA L€ OCUIyPH PaBHOCTOMHO OTHOLIEHHE KbM KITHEHTHTE H LIE UM OCHIYPH Haii-
npeunsHa HHpopMaLMa OTHOCHO NMOAMMCHHTE OT TAX 3aCTPAXOBATENHH NOMLH.

CBHBETHT Ha IMPEKTOPUTE rapaHTHpa 3a NPEACTABAHETO Ha MpeLu3eH (MHAHCOB OTHET, HE3aBUCHM
BBHLIEH OMT, KAKTO W MPUJIaraHETO Ha BHTPEILIHH CUCTEMH 3a (PMHAHCOB KOHTPOJ M MPHIAraHeTo Ha
NeHCTBAILOTO 3aKOHOAATEJICTBO.

Jlpy»KeCTBOTO € aKTHBEH WieH Ha AcoLnainaTa Ha bharapckurte 3acTpaxoBarelu.

H3nbanurenen Jlnpexrop

Ceanu boaap
Co¢us, Boarapus
31 mapt 2012 1.
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loxaaod nHa Hezasucumusn ooumop

Ao axyuonepa na “I'pynama Kueomoszacmpaxoeamne” EAJT

Joxnad espxy gunarcosus omuem

Hue n3pbpiunxme OUT Ha MpUIOxkeHUA (pHHAHCOB oTueT Ha “T'pynama XKusoTosactpaxosane” EAJT
(.[Ipy>xecTBOTO”), BKIIOUBAII CYETOBOAHMS HasaHC KbM 31 IEKEMBDH 2011 I. M OTYETa 33
Bceo6XBAaTHHUA NOXO/, 32 IPOMEHHTE B COOCTBEHHSA KaNUTaJl, 32 TaPUYHHTE TTOTOI 32 TOAHHATA,
3aBBPINBAIIA HA Ta3H JaTa, KAKTO M 0600IIeHOTO OTIOBECTABAHE HA CHIECTBEHUTE CUETOBOIHU
TIOJINTHKH U APYTUTE NOACHUTEIHH MPHI0KEHH.

OmezosopHocm Ha psk0800CcmMeomo 3a uHaHcosus omuem

PBKOBOACTBOTO € 0TTOBOPHO 32 M3rOTBSHETO K IOCTOBEPHOTO NPECTABAHE HA TO3M (PHHAHCOB OTYET,
B CHOTBETCTBUE ¢ MesKAyHapOJHUTE CTAHAAPTH 32 GHMHAHCOBO OTYMTaHE, IpHeTH B EBponeiickus
CbI03, ¥ 32 TAKABa CHCTEMa 3a BbTPEIeH KOHTPOJI, KAKBATO PHKOBOACTBOTO ONPEAEH KaTo
Heo0x0/1MMa 3a U3rOTBAHETO Ha GUHAHCOB OTYET, KOWTO [a He ChIbPrKA ChINECTBEHH OTKIOHEHHS,
HEe3aBHCHMO JaJIH Te ce TbJDKAT Ha H3MaMa WM rpelnka.

OmeosopHocm Ha odumopa

Hamrara 0TrOBOpPHOCT Ce cBeX/ja 10 3pa3ABaHe Ha OAUTOPCKO MHEHHE BbPXY TO3H (PHHAHCOB OTYET,
OCHOBABAILIO CE Ha U3BbPIIEHNA OT HAC oauT. HammuaT oaut Ge npoBesieH B ChOTBETCTBHE C
npo¢ecHoHaTHUTE U3UCKBAHUA HAa MeXXAyHapoAHHTe OAUTOPCKH cTaHAapTu. Te3u cTaHAapTH
HaJlarat cra3BaHe Ha eTHYHHTE U3UCKBAHKA, KAKTO M OANTDT Aa O'bJie IVIaHKUPaH U NPOBEAEH TaKa, ue
HHe a ce ybequM B pa3yMHa cTelleH Ha CHTYPHOCT ZOKOJIKO ()MHAHCOBUAT OTYET He ChAbPIKA
CBILECTBEHN HETOYHOCTH, OTKJIOHEHHS H HECHOTBETCTBHA.

OnuThT BKIIOYBA H3MBJIHEHHETO HA NPOLIEZyPH C LIeJI NI0JIyYaBaHe Ha OJMTOPCKH J0KA3aTesICTBA
OTHOCHO CYMHTE U OTIOBECTABAHHATA, IPEACTaBeHH BbB GMHAHCOBUA oTueT. U3GpanuTe npoueaypu
3aBHCAT OT NMPELIEHKATa Ha OAMTOPA, BKJIIOYUTEJIHO OLIEHKATA Ha PHCKOBETE OT ChINECTBEHH
HETOYHOCTH, OTKJIOHEHHA 1 HECHOTBETCTBUS BHB (PHMHAHCOBMSA OTUET, HE3aBUCUMO JAJIH Te Ce TbJIKAT
Ha M3MaMa WIH Ha rpeika. IIpy U3BbPIIBaHETO HA Te3H OLIEHKHU Ha PHCKA OAUTOPDHT B3eMa IOz
BHMMaHHe CHCTEMATA 33 BHTPEILIEH KOHTPOJI, CBbP3aHa ¢ USTOTBAHETO U JOCTOBEPHOTO PE/ICTaBAHE
Ha (GMHAHCOBHS OTYET OT CTPaHAa Ha NIPEANPUATHETO, 3a Ia pa3paboTH OMUTOPCKH ITPOLIEAYPH, KOHTO
ca MOAXOAAIIH NPK Te3H 06CTOATE/ICTBA, HO He ¢ Iie/l U3Pa3siBaHe Ha MHEHHE OTHOCHO e(peKTHBHOCTTA
Ha CHCTEMATa 3a BbTPEIeH KOHTPOJ Ha NpeaAnpuAtTHeTo. OOUTHT ChIO Taka BKJIIOUBA OLIEHKA HA
YMECTHOCTTA Ha MPUJIaraHUTE CYETOBOAHH MOJIUTHKH H Pa3yMHOCTTA Ha MPUGIM3HTETHHUTE

CYETOBOJHH OLIEHKH, HalIPaBEeHH OT PBKOBOACTBOTO, KAKTO M OLleHKA Ha ISUIOCTHOTO IIpe/ICTABAHE Ha
duHaHCOBYA OTYET.

C‘IPITaMe, Ye U3BBPIIEHUAT OT HAC OOUT NIPEZIOCTaBA A0CTaThYHA U NMoaxoAAma 6asa 3a H3Ppa3€HOTO OT
HacC OAUTOPCKO MHEHHE.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg

Registered with the Sofia City Court under company file number 13424/1997.
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Mnenue

ITo Hame MHeHHe, GUHAHCOBUAT OTYET NPECTABA AOCTOBEPHO BbB BCHUKH ChIIECTBEHH aCIIEKTH
¢{unancoBoTO cheTosiHKE Ha “T'pynama XKusorosacrpaxosane” EAJ] kbM 31 iekeMBpH 2011 T., KAKTO U
HeroBuTe (GHUHAHCOBH Pe3Y/ITaTH OT AEHHOCTTa ¥ MAPUYHUTE IIOTOLM 3a TOIMHATA, 3aBbPIIBALIA
TOraBa, B CbOTBETCTBHE ¢ MexIyHapoJHHTe CTAHAAPTH 3a (PHHAHCOBO OTYUTAHE, IPHETH B
Esponeiickus cb103.

ZJloxna0 espxy Opyau npasHu u pe2yaamopHU USUCKEAHUS

PBKOBOACTBOTO CBHINO TaKa HOCH OTTOBGPHOCT 3a U3rOTBAHETO HA TOAMIIEH AOKJIAA 3a eifHOCTTa B
CHOTBETCTBUE C M3UCKBAHUATA Ha 3aKOHA 3a CYETOBOACTBOTO.

3aKOHBT 3a CYETOBOJCTBOTO H3HCKBA OT HAC 1a U3Pa3UM MHEHHE OTHOCHO ChOTBETCTBUETO MEXKIY
TOOUINIHUA AOKIaJ, 3a AeliHOCTTa Ha J]py’kecTBOTO M roauIHuA (GHHAHCOB OTHET 3a ChIIHA OTUETEH
TIEPHOZ,

ITo Hame MHeHMe, FTOAUIIHUAT JOKJIa, 3a ,ueﬁﬂocrra, H3JI0XKEH OT CTp.62 [0 CTP.72 € H3TOTBEH B
CbOTBETCTBHE C [IPHUJIOXKEHHA roOgNIIEH canchos OTYET Ha [lpy)KECTBOTO KbM 31 AEKEeMBPDH 2011 T.
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