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TPYTIAMA JKHMBOTO3ACTPAXOBAHE EAJL
OTYET 3A BCEOEXBATHWSA JOX0ON
SATOJUBHATA, IIPHKITIOUBAILA HA 31 JEKEMBPH 2012 T

Beuuxcu cymu ca 6 xunadu Gonzapcku 1eea, 0CaeH GKo HE € ROCOUESHO OPY20

ITpua.
Ipuxon oT 3acTpaxoBaTeTHH HPEMHH 6
OTcThIieHH DpeMHH Ha HPE3acTPaxoBaTeii 6
Hernn npHxoan oT 3acTPaxoBaTe HH TPeMHUA
ITpuxoj OT MHBECTHIHH, HETO 12

O6mo npaxoxu

Hsnatenu obe3neTe s, HETHO OT IPe3actpaxopaHe 8

AJNMAHNCTPATHBHYU Pa3xou 9
AKBA3UOMOHHH PA3X0/H, HETHO OT IPe3acTPaxoBaHe 10

Hpyru npuxomu/(pasxonm), HeTo
O6mo pasxoan

(3ary0a)/ neganba npexu JaHLOH

OT1cpoyer JaHbYeH KPEAUT 19
(3ary0a)/ megasi6a 3a rogmHaTa

JApyr BceodXBaTeH xoxon
Hetna negan6a/ (3aryba) or GUHAHCOBM aKTHBH Ha
pastosIokeHne 3a nponaxba 20

O6m BceobxBaTen moxon/ (pasxon)

Cenun bonap
MsnenauTtenesn xupexrop

3&B6pHJ”I CBIMTACHO GEHTOPCKHA JOKIAA:

Pocuna Botera 7/
Peructpupan ogurop
31 mapr 2013 1.

3a rogmuaTa,

NPHKAKYBaAMa Ha

31 gexeMBpR

2012 1. 2011 r.
7,463 7,579
(121) (98)
7,342 7,481

389 542
7,731 8,023

(3,317) (2,224)

(2,869) (3,555)

(1,849) (1,781)

207 (443)
(7,828) (8,003)
o7 20
(33) 54
(130) 74
1,196 (88)
1,066 (14)

TuXoMip

DuHAHCOR AUPEKTOP

i

il
I/Ip&ﬁé’@alc
Peructpupa
31 mapr 2013 .

Hpunoxenusta #a cTpanHla 5— 52 ca HEpa3AEAHA YaCT OT FOAMITHHA (GPHHAHCOB OTIET
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I'PYIIAMA XKMBOTO3ACTPAXOBAHE EAJ]
CHETOBOJIEH BAJTAHC
31 JEKEMBPH 2012 I,

Beuuru cymu ca 6 xunadu Gvazapekil 1664, 0C8eN Ko He € HOCONEHO OpYeo

IIpmn.
AKXTHBH
Hapu v napuysy eKBuBaIeHTH 11
Henosuta ¥ B3eMaBus OT PRHAHCOBH MHCTHTYLHH 11
[lennu ku¥bKa B MEBECTHHHOHEH HOpTdeitn 12
B3emanus 1o 3acTpaxoBaTeHn JOrOBOPH 13
OTcpogeny nagbiy, HETO 19
s Ha pezacTpaxorateny B
3aCTPaxOBaTEIHUTE PE3EPBU 7
JienroTpaitiu MaTepHaniiy aKTHBH i4
Hpirorpalinyn HeMaTepHaiHy aKTHBY 15
Otcpoyeny aKBUBHIIOHHHM Pa3XoLn 16
Hpyru axrusu 17
O061m0 akTHBH
ColcrBeH KAUHTA U DACHBH
Colcreen KanaTas
OcHoBeH kafuTan 21
Pezeprn
Harpynana (3ary6a)/ neqanba
O6mo cobcTBed KanHTAN
3acTpaxoBaTeIHM Pe3epBU 7
TBproscxu H Ipyry 3ageKeHUs 18

O0m0 KanuTAa ¥ Nacusn

Cenun bonap
W3meiBuTeNieH JHPEKTOp

3aBeme CHITIACHO ONUTOPCKHUA JOKIAKL;

o4

Pocuna Botesa
Perucrpupas ogutop
31 mapr 2013 1.

KbMm 31 nexemepu

2012 r. 2011 r.
4.55] 4,532
143 -
26,773 19,200
553 627

21 54

B 5

45 102

578 592
628 817
468 335
33,7711 26,264
7,000 7,000
3,199 1,929
(130) T4
10,069 9,003
22,276 15,523
1,426 1,738
33,771 26,264

Tuxgmap Mifides
DuHAHCOB JUPEKTOP

f

|
Hpenrh Béxo‘fa
Perucrpupas omurop
31 mapT 2013 1.

Iipunoxennara Ha cTpanHua 5 — 52 ca HEpasfenHa 4acT OT FOTUIIHMS ($huHaACOB OTHET



I'PYIIAMA XKHUBOTO3ACTPAXOBAHE EAJ]
OTHET 3A NPOMEHMTE B COBCTBEHHS KAITUTAT

31 JEKEMBPH 2012 T,

Bewuicu cymu ca 6 xunadu 6vazapexu iega, 0cees ako He € ROCOYEH0 Jpyeo

KbMm 1 aayapu 2011 r.
Ileuan6a 3a rogusara

HApyr BceofxBaTen 10Xojx
Ilpeonenxa Ha punancoBr
aKTHBH Ha PA3NONOKEHHE 38
npogax6a, HETO OT HaHbLIMU
(Ipun. 20)

O6m BceobxBaTen paszxon
Onepanuy cbe cofcTBeHNUATE
Tpauchep

Kbm 31 nexemspu 2011 1.

Kum 1 gayaps 2012 1.
3aryba 3a roguHaTa

JApyr BceobxBaren x0x04
Hpeouenka Ha puHAHCOBH
aKTHBH Ha PaslONOMKEeHHE 34
npoaaxba, HeTo OT JaHbBIH
(Ilpun. 20)

O6m BeeodxBared pazxon
Onepanun cbe cobeTBeHBITITE
Tpancgep

Kbm 31 nexemepu 2012 r.

Cesiun bonap
Wsnsmmurenen qupektop

Ocnopen  O6mn IIpeonennbuen Hepasmpe- O6mo
KAIIATAJ PpelepBu peseps/ nejena
(Fepuuur)  neuanda

7,000 1,833 39 145 9,017

74 74

- - (8%) - (88)

- - (88) 74 (14)

- 145 - (145) -

7,000 1,978 (49) 74 9,003

7,000 1,978 49) 74 9,003

(130) (130)

- - 1,196 - 1,196

- - 1,196 (130) 1,066

- 74 - (74) -

7,000 2,052 1,147 (130) 10,069

3aBeprII ChITIACHO OOHTOPCKIS JOKIAL;

W)

Pocuma Botepa 7
Peruncrpupan ogurop
31 mapT 2013 1.

Y.

Tm{fﬁfM

A
vp Mudren
diftancon JMPEKTOp

Wpena Baxjsa

Perucrpupds ogurop
31 mapr 2013 1.

TipunoxennsTa Ha CTpanuua 5 -- 52 ca HepasenHa YacT OT FOAMIIHUS (MHAKCOB OTHET



FEYIIAMA XHUBOTO3ACTPAXOBAHE EAJL
OTHET 3A ITAPMYHHUTE I[MOTOLIM
3ATOJHMBATA, NPHKIIOUYBAILHA HA 31 IEKEMBPH 2012 T

Beuury cymu ca 6 xunsiou Genzapoku 1ead, 0CEEH QKO HE e NOCOYeHo Opyeo

3a roamnara,

NPHKIIYBAMA
Ha 31 aexemBpH
2012 r. 2011 r.

Ilapuysn NoTOOH OT onepaTHBHA HeiiHOCT
Ilonyuenn npeMuHu OT 3acTpaxoBaHe 13,336 13,409
HMamnareny 3acTpaxoparesiin obesneTeHus (2,356) (1,916)
ITnareHn aXBHINIMOHHM Pa3XoaM (1,688) (1,607)
[Inarenw Takcy ¥ BROCKH 95) (75)
Inamagus 110 Ipe3acTpaxoBaTeNIHH FOTOBOPH (62) -
Ilnamanusg KM JOCTABYMLH B CIIY)KHUTEIH (2,910) (3,508)
[Hoxyuenn nuxsu 733 476
Hpyru toiateHy pazxou (64) (142)
HeTHy napu«Hu HOCTHILIEHHS OT OlePATHBHA JeliHoCT 6,894 6,637
HapryH#a NOTOUM OT HHBECTHIHOHHA eiiHocT
IToxynxa Ha UHBECTHILIHH (8,366) (13,270)
Henosutu Hag 3 Mecena (140} -
IlocTenmenus or nponaxba HA MHBECTHHEM 1,960 3,087
IToxynka Ha MalMHU, CHOPBKEHHUS U HEMATEPHATHY aKTHBH {290) (115)
Hernn napudnay noToHH 32 HHBeCTHIHOHHA AefHOCT (6,836) (10,298)
IMapuysu novoun or puHAHCOBA AeliHOCT
Hernn napuyns moTouM oT GHHAHCOBA JeiHHOCT - -
HsmMenenne Ha TApUYHY CPEICTREA H eKBHBAJICHTH 58 (3,661)
Iapw4Hu cpefcTRa U €KBUBAIICHTH B HAYANOTO HA FONUHATA 4,489 8,150

Hapuynn epeacTsa B kpast Ha rogusata (Hpna. 11) 4,547 4,489

/ A

Cenun bosiap Taxo%ép Mufaues
M3mpaHHTENeH THPEKTOD ®uHgHCOB AMPEKTOP

3aBepHI CEINIACHO OJMTYPCKHS JOKIA:

5

Pocmia borega! Vy s : R Vpena Bakoga
Perncrpupan onurop . ' S Perucrpupan onurop
31 mapt 2013 1. PR o0 31mapr2013T.

punoxennara wa ctpadyua 3 — 52 ca HepazenHa MacT OT IoMMBIHEA QHHAHCOB OTYET 4



FPVIIAMA XXHBOTO3ACTPAXOBAHE EAJL
HNPANOXEHKA KbM I'OAHHIIHHS ®PUHAHCORB OTUET
31 JEKEMBPH 2012 T.

1. Pesrome ua neiidocrra

I'pynama JKusorosactpaxoBane EAJl (JpykecTBOTO) € eaHOAHYHO AKHHOHEPHO JAPYIKECTRO,
perucrpupato B Coduiicku rpaicku cul, Ha ocHoBaHKe ya. 3, an. 1 or T3, ¢ pemenne Ne 1 o1 6 10511
2004 r. no dupmeno neno Ne 7344/2004. HpyKecTBOTO e Che CEfaNMIe M aPeC Ha yIpaRieHHe: IP.
Codus, 6yn. ,Jlapurpancko woce” Ne 474,

HpyxecTsoro ce ynpaenssa or CebeT Ha aupexropure B oberae: Illapn Mapu ®unun apo Tumrs,
rpaxganuH Ha PeryOnmka ®@panuus —llpencenaren; Jomunnx JKan Mapu FOsen, rpakganus na
Penrybnuka @panums; Tnamen Mitapuonos TlaHTeB — HesasucHM uieH, TpaXIaHuH Ha PenyGmuka
Benrapus; Cenun Bonap ~ Hsnunuutenes aapextop. JIpy:xKecTBOTO ce ypasssa U IPeiCTaBinBa OT
Cenun bBonap.

HpeamersT Ha AeHHOCT € 3acTpaxoBaTenHa AeHHOCT 10 BACTPAXOBKM, KOMTO €3 JIMIEH3UPaHH
CBITIACHO Pa3pelleHHeTO 32 H3BBPIIBAHE H& 3aCTpaxoBaTenHa AeHHOCT, KAKTO CiieBa; 3aCTPAXOBKA
»KHBOT” ® peHTa; NONBIHUTENHA 3aCTPAaXOBKa; 3aCTPAXOBKA ,,3MIOTIONYKA”; CPOYHA 3aCTDAXOBKA,
CMeceHa 3aCTPaxOBKa, 3aCTPaxosKa ,,KHBOT”, CBLp3aHa ¢ HHBECTHUMOHEH (GOHI, AETCKA 3aCTPaxoBka
¥ xeHHTOeHa 3acTpaxoBka. K'bM cMeceHaTa W HeTCKaTa 3aCTPaxOBKH C€ NPONABAT H AOMBAHHTENHH
3aCTpaxoBKM — ,3nononyka” i ,,Onpolasade Ha npemus”. CHELMalHOTO 3aKOHOMATEACTRO, KACAEIIO
neliHOCTTa Ha JIpyxecTBOTO, CE ChIaBpAA M IIPOH3THYA OCHOBHO oT Konekca 3a 3acTpaxoBaHeTo. B3
OCHOBA H& HEero JIpyKecTBOTO NMOAEkKH Ha perynanusg oT crpana Ha Komucuata 3a Gpuuancos Haazop
(K®H).

2. Cyeropoaua NOIHTHKS

ITo-nosy crefBa onKcaHue Ha CYETOBONHATA NONHTHKA, IPHIIArAHA {IPH H3TOTBAHE Ha HHHAHCOBHS
otuer. [lonutHkara e Suna NOCTENOBATENHO HPHWIATAHA 33 BCHYKH NPEACTABEHH NOJUHH, OCBEH aKO
H3IPHYHO HE € YIIOMEHATO IPYTO.

2.1. baza 3a u3roTBsise qa QUHAHCOBHSA OTYET

HacTomuuar (MHAHCOB OTYET € H3rOTBEH B CHOTBETCTBHE ¢ M3MCKBAHMATA Ha MEXIyHApORHUTE
craHaapTd 3a Quuancosa orderHocT (MC®DO), npuern or Kommcuara ma Epponefickus cnro3.
DHHAHCOBHAT OTYET € U3rOTBEH B GBIrapckit 1eBa, NIPH CliasBate IPHHIIMIA HA HCTOPHYECKATA LIEHa,
OCBCH B CJly4aHTe HA M3BBPUICHA NPEOLECHKA HA MHBECTHLHOHHH HMOTH M (MHAHCOBHM 2KTHUBH Ha
pasnonoKenyre 3a rnpogaxba.

HarorssneTto Ha GuHAHCOBHTE OTHeTH B choTBeTcTBHE ¢ MCOO m3ncksa ynorpebara Ha CYETOBOAHM
npubnusutennd ouedkd. Korato e npunarano cueTOBOIHATA MOMMTHKA HA MPEANPHATHETO,
PBKOBOJCTROTO €€ € OCHOBABATIC HAa CODCTREHATA CH MPELIEHKA.

Enemenryre Ha QUHAHCOBHTE OTYETH, YHMETO MNPEJCTABSHE BKIOUBA NO-BUCOKA CTENEH HA MpellcHKa
M1 CyOEeKTHBHOCT, KaKTO M Te3H ENeMEHTH, 38 KOMTO NpPEANONOKEHHATA M OLEHKHTE HMAT
3HaUYMTEIHO BIUAHNE BBPXY (UHAHCOBUTE OTYETH KaTo L0, CA OTACAHO OHOBecTeHH B [Ipuioxenye
3. leficTBUTEHATE PE3yNTATH MOTAT [ CE PA3NMYABAT OT HANPABEHHTE TPE/IBAPHTE/IHY OHEHKH.

Korato e nHeoGxonumo cpaBHHUTENHNTE HU(PH ce KOPUIHPAT 3a & OTPa3sT HPOMAHATA B OLEHKATA OT
TEKYIaTa 'ONHHA,

(a) Hosu u npomenenuy cmandapmu, npuemu om Jqpyxcecmeomo

HsMa HOBHM CTaHJApTH M TPOMEHH Ha CTAHAAPTH, KOMTO HPEANPUATHETO 1A € TIPMENO 3a NpuiaraHe
npes QuHaHcoBaTa roAuHa, 3anoysaiua Ha | suyapu 2012 1.



TPYITAMA JKUBOTO3ACTPAXOBAHE EAJ
HPHIIONKEHMUA KbM MOJUUTHIA PHHAHCOB OTYUET (HPOJIBJDKEHUE)
31 JEKEMBPH 2012 T

2. CueToBoaHA NOFHTAKA (IpOIbIKEHHE)
2.1. Ba3a 3a H3rorssiHe #a GUHAHCOBHA 0TUYET (NPOABILKEHHE)

(0) Hogu cmandapmu u usmenenus, KaKmo U PasACHenus, 300vIHCUMEANY 3G RPUAGEAHE 3G NbpElU
nom 30 unarncosama 20d0una sanoveawya va I auyapu 2012 2, no nenpunosicumu 3a Jpyocecmeomo 6
MOMEHMA (6BNPEKY, He MO2am O OKANCAM SIUAHUE BBPXY OMUUMANEMO HA ObOEUU MPAH3AKIUY U
cvbumus)

Onosecrasanns — Tpanchepn Ha ¢uHAHCOBH akThBM —~ M3menenus na MC®PO 7 (uspagen npes
oxroMepu 2010 r. u B cMna 3a roAMIIHM YIEpHOAHM, 3amousaily Ha wim caed 1 roma 2011 r).
Hpomsinata HW3MCKBA AOMBJIHHTENHH OIIOBECTABAHHS 1O OTHOWIGHME HA M3NATaHH® HA PHCK,
npousnuzall OT TpaHcdepupans (MHAHCOBH aKTHBHM. H3MEHEHHETO BKIIOYBA M3MCKBAHE A3 Ce
OMOBECTABA M0 KJIAC Ha aKTHR XapakTepa, fanancosara CTOHHOCT M OIMCAHUE HA PUCKOBETE K TION3H
Ha (JMHAHCOBH aKTHBH, KOMTO ca GHIH IPEXBBLPIEHN KbM APYra CTPaHa, HO RBIPEKH TOBA OCTABAT B
OanadcoBMs OTYET Ha NPeNpUsTHeTo. M3MCKBA CE CHINO OMOBECTABAHMATA AA TO3BONSBAT HA
3aMHTEpecOBaHUs Jla pasbepe KOAMMECTBOTO HA BCHYKM CBBRP3AHH 3aABIDKCHHs, KAKTO M Bpb3Kara
MEXK/LY (HHAHCOBM aKTHRH M CEbP3aHH 3axbiokeHus. Koraro GpUHAHCOBY akTHBH ca GHIM OTIHCAHHM,
HO APCANPHATAETO BCE OLIE € WIOKEHO Ha CHPEIeNeHH PHCKOBE H TION3H, CBBP3aHHM C IIPEXBbPIICHHS
aKTHB, CE H3MCKBA AOMBLIHUTE/IHO ONOBECTABAHE C LEN Ja ce pasbepaT edeKTUTe OT TE3X PUCKOBE.

Ilocouenure HIMEHEHMA He HaMEpHxa H3pa3d B JOHDIHHTCIRH HIH H3MEHEHM OHOBECTIBAHHA H
HAMAXa CBHUIECTBEHO BBIOCHCTBHE BBEpXY OLCHKAaTa HAH IIpH NPH3HEBAHCTO Ha TPaH3AKIHATE B
canjara, nNoCOYCHH B TO3M @HH&HCOB OTYET,

(8) Hosu crmandapmu u meakyeanus, KOWmo ca 3a0bAHCUmenHy 3a 200UHUMe nepuodl, 3anoueatiu
na wnu cned 1 auyapu 2013 2. unu no-keCro, u Koumo Jpyicecmsomo e e npueno no-pano.

MCQ®O 13 “Ouenssane 110 cipaBeanyea cToliHocT” (M3aaien npes mait 2011 . | B cila 3a FOXHLIHH
TepHOM, 3a104Bally Ha Wid crell | anyapu 2013 r.) uma 3a nen aa nogoGpH CLIoCTaBEMOCTTA W Ja
HaMajil CHOXHOCTTa 4Ype3 NPEJOCTaBiHE Ha TOYHA JeUHHLMA HA CIPARE/UIHBATA CTOHHOCT H
CAHMHCTBEH H3TOYHHMK 32 OlICHKA HA CIPaBeNIMBATAE CTOMHOCT M M3HCKBAHHS 32 OMNOBCCTNBAHE
npetoxkumu 32 MC®O. TlpeanpuaTueTo oleHsBa BIANSHHETO HA CTAHAAPTA BLPXY (PHHAHCOBHTE CH
OTHETH.

MCC 1, ,Ilpencrassue Ha QuHancOBH oTdeTH” (M3Menen), (u3naned npes ronu 2011 r., B cuna 3a
FOMHIHM [IEPHOJH, 3aMIO4BAIIM Ha Wik cien | tomm 2012 r.), mpoMens OIIOBECTABAHETO Ha CTATHY,
HpEeACTaBeHH B ApYr Beeobxpaten noxoa. [IpoMennTe H3HCKBAT NPENpHATUITA Ja Pa3NensT CTATHH,
OpeIcTaBEeHR B ApPyr BceofXBaTen NOXOA B JIBe IPyy, Ha 6a3aT4 HA TOBZ HANY € BE3MOKHO WIH HE Te
Aa Obaat npexiackuLMpanH B nevanta win saryba B Gnaeine. [IperioxkeHOTO 3ariaBre U3TION3BAHO
or MCC 1 ce npomesH Ha ,,otuer 3a newanba u 3aryba W Jpyr sceobxparen noxoa”. MiameHenusta
HAMAT BAMAHME BBPXY (PrHaHcOoBHTe oTYeTH Ha [Tpeanpusthero.

MCC 19 ,Jloxonu ma Haery nmua” (npomenu), (u3naged npes rouy 2011 r., B cuia 328 TOMUIIHK
TIEPHOAY, 3aNOUBAIIH Ha Wi cies | suyapu 2013 r.), Hanara 3Ha4HTETHH NPOMEHHE B IPU3HABAHETO U
OlCHKATA Ha ONpPENeNeHH pasxoan 34 JAeHMHHPAH FMEHCHOHCH JOXOA H oDe3WleTeHus IpH
NPEeKpaTABAHE W KbM ONOBECTABAHMATA HA BCHUKM AOXOAM Ha HaeTH Auua. CTaHAAPTLT H3HCKBA
NPU3HABAHE HA BCHYKH NPOMEHH B HETHO ONPEIENEeHOTO 3aibJDKEHHe (aKTvB) 3a NeduHUpaHH
JOXOAH, KOIaTO T Ce MOSBAT, KaKTO CieABa: (a) pa3xonH 3a TPYIOB CTAXK M HETHa NTUXBa B nevanba u
saryba; u (0) mpeouenasase B apyr BceoOxeareH goxod. IIpeinpHATHETO OLIEHABA BIHAHHETC HA
CTAH/IaPTa BhpPXy QHHAHCOBUTE CH OTUETH.



FPYIIAMA XHWBOTO3ACTPAXOBAHE EALL
HMPWIOXEHHA KBM FOMMITHUA ®PUHAHCOB OTUET (ITPOIBJDKEHUE)
31 BEKEMBPH 2012 1.

2. CueTopoaHa HOTHTHKA (TIPOXBICKEHHE)
2.1. ba3za 3a u3roTBAHE Ha PHHAKCOBHS OTHeT (NPONBLLKENNE)

8) Hosu cmandapmu v mreakyeanus, koumo ca 3a0eIiCcumenty 3a 200UHume nepuody, 3aRoUBAU
Ha wiu caed 1 amypapu 2013 2. unu no-xueuo, u KOumo Lpyocecmeomo He e npueno no-pawo
(npodvascerue)

Herupane na dunancos axtueu M (@HaHCOBM NMacusu — mpoMsHa xa MCC 32 (u3aanen 1pes
Aexemepy 2011 r. u B cuna 3a roQMINHK TEPUOMH, 3ar04BAIIY HA WIH cleq 1 gauyapu 2014 r.).
Hsmenenuero nobasu macoka mo npunaranero na MCC 32, 3a ma ce aapecupar HeCHOTBETCTBHS,
WICHTU(UUMpaHH TIDH NPUJATAHETO Ha HAKOM KpHTepHM 3a Komimeucupade. ToBa BKIOUBa
U3SCHABAHE HAa CMHCBIIA HA ,,B MOMEHTZ NPHTEXABA 3aKOHHO (IPABO Ha KOMIEHCAIMA“ ¥ Ha TORA, 4e
HAKOM OT CHCTeMMTe 3a OpyTHO ypexkjaHe morar Ja OboaT CUMTAHM EKBHBAIEHTHM HA HETHO
ypexaase.

HpyKecTBOTO OLIEHABA BIHAHKETO HA CTAHAAPTA BhPXY QHHAHCORHTE CH OTUETH.

MCPO 7 ,PunancorM HHCTpyMeHTH (IpoMeny), (usnanes npes mexemspu 2011 r. u B cuna 3a
TOAMIUHE NEPHOAM, 3anoMBalM Ma wad ciex 1 sguwyapm 2013 r.). Hsmeneumero u3ncksa
ONOBECTABAHAS, KOHTO ILE MOIBOIAT HA WIION3BALIMTE QUHAHCOBHTE OTHETH Ha MPEANPHATHETO Ja
OLEHAT eQeKTa MIM TIOTEHHMANHMA edeKT Ha CIIOPasyMEHUs 3a HETHpAaHe, BXJIOUMTENHO Mpasa 3a
KoMrencauns. Mamedenuero me uMa BIMsHHE BLPXY ONIOBECTABAHMS, HO HAMA /12 HMA BLiaelicTaue
BBPXY OLICHKATa W NPH3HABAHETO HA (PHHAHCOBH MHCTPYMEHTH.

Hpyra HOBM ¥ NPOMEHEHH CTAHNAPTH M THIKYBAHMS, KOMTO HE C& OUAKBA A OKAKAT KAKBOTO M JIA €
BB3ACHCTBHE BHPRY Te3H (QUHAHCOBH OTHETH:

MC®O 1 “Tlpunarane 3a mepsu uet #5a MCOO” - apoMsiHa, OTHacAWA ce 140 xunepuHpnamma 1
peMaxBaHe HA FPEUPATKHTE KbM (HKCHPAHW [aTH HA HAKOM H3KIIOYEHHS M OCBOGOIKIABAHMS
(m3manen npes aexkemspy 2010 1. ¥ B cUNA 3 FOAMIINYM NIEPHOH, 3AMIOYBAIM Ha WM cnef | AHYAapH
2013 r.).

MCQO 10 “Konconupupanure $pusancosn oryets” (u3aanen npes maii 2011 r. ¥ B cuia 38 rogsmHE
TIEPHOLIH, 3aTI04BAIIE HA WK cilen | sHyapu 2013 r.).

MC®O 11 “CeeMecTru criopasymenns” (H3zanen mpes Mait 2011 r. ¥ 8 ciia 3a roaMMHY FIEPHOIM,
3ar0YBaiy Ha MM cien 1 sayapn 2013 1)

MC®O 12 “Onosectspane Ha JATOBH yYaCTHs B APYTH Opennpuatua” (W3aneH npes mail 2011 1. u B
CHJIA 34 TOAMIUHY TIEPHOAM, 3aNI0YBalll Ha wik cnen 1 axyapu 2013 r.).

MCC 12 “Jaubum BBpXy joXona” — BB3BPALlaeMOCT HA WHBECTMLHMOHHM 4KTHBH (M3H4JeH npes
nexemspr 2010 r. ¥ B cuia 33 TOOUUIHM NIEPHOMH, 3ANOYBALNM Ha wiM cied 1 aayapu 2013 r.)
npencraps oGopuMa TPE3yMIIHA, Y€ HHBECTHLHOHEH MMOT, OTYHTAH TIO CHPABEIUIMBA CTORHOCT, CE
BB3CTAHOBABA H3IIAN0 upes nponaksa.

MCC 27 , KoHconunupany ¥ HHIMBHIYaRHH (HHAHCOBH OTUETH” (peBm3upan npe3 Maii 2011 r. u B
CHIA 33 FOMMIIHY NEPHUONH, 3aMI0YBALIK HA WK cNell | aHyapu 2013 r.) e npoMeHeH W cera LIEnTa My €
Aa NpeAcTapy U3NUCKBAHHA 32 OCYETOBOAABAHE M OIIOBECTABAHE CBbLP3AHE C HHBECTHLMMTE B
ABUIEPHH, CHEMECTHN M aCOLHHUPAHN TPEATIPHATHA, KOTATO NPEANPHITHETO H3TOTBI HHAMBHIYANHHU
thuHaHCcOBH OTYeTH. HACOKHTE 33 KOHTPOA ¥ KOHCOIMIAMPaHH (HHAHCOBH oTyeTH B MCC 27 ca
sameriern ot MC®O 10, Konconuaupans (puBancosu otyetn”.



I'PYITAMA XXUBOTO3ACTPAXOBAHE EAJT
NPUROKEHNA KBM I'OAUIIHKA PHHAHCOB OTUET (ITPOABJIKEHUE)
31 JEKEMBPH 2012 T

2. CueroBOIHA HOJHTHKA (RPOXAb/DKEHEE)
2.1. ba3sa 32 H3roTBAHE Ha QHHAKCOBHS OTYET (NPOABLILKEHHE)

&) Hosu cmanoapmu u muiKyeanus, KOUMo ¢q 300bNCUMETHY 3a 200UHHUME NEPUOOY, 3aNoHeatu
na wny caed I swyapu 2013 2. wiu no-xvCHO, U KOUMO Lpyocecmeomo He € npueno Ho-pawo
(npodeasicenye)

MCC 28 ,VinpecTHLMH B acOLMMpaHH npeanpusaTua” (peBu3Hpad npes mait 2011 r. u B cwia 3a
TOMMBINK NEPHOAHM, 3anoysaiuy Ha wad cnen | sxyapw 2013 r.) npunara merona Ha cofcrsenus
KanHTal B OLSHABAHETO HAa HHBECTHHMH B CHBMECTHH APYIKeCTBA,

MCQO | "Hpunarane 3a mWbpBy NBT HA MEXIYHAPOIHMTE CTAHIAPTH 32 QHHAHCOBH OTYETH” -
TIPABUTENCTREHH 3aeMu. H3menennara, kacaemy 3aeMH NONYHEHH OT NPABHTENCTRATA TIPH JIHXBEHH
TIPOUEHTH MO-HUCKH OT NMasapHuTe, 0cBOOOKAABAT TIPENPUSTHATA IPHAATALIM 33 WhpBH LT MCOHO
OT UBAHO PETPOCNEKTHBHO npunarade ya MC®O, xoraTo oT4MTaT T€39 3aeMH TIPH NPEMKHABAHETO.
Tosa Boau A0 obnexueHKs 3a NPEANPHITASTA NPHIAraM 33 Nupsi T MCDO.

2) Hosu uau usmeneny Cmanoapmu u Tenkyeanus, Koumo ece ouje ne ca 0dobpenu om Feponeiicrun
CHI03

MC®QO 9, “Punancosn Uncrpymenta: Knacuduxaups u Oueska”. MCOO 9, u3nagen npes HoeMBpH
2009 r., 3samens oues yacT Ha MCC 39, cpbp3aHH ¢ KITACH(HKALMATA H OLEHABAHETO HA (PHHAHCOBH
akTHBH. BriocsiencTsre, BbB BpBIKA C KIACH(HKALMATA M U3MEPBAHETO HA (DUHAHCOBH 33/bDKCHHS,
MC®O 9 Gewe nsmenen otHOBO npe3 oxromepu 2011 r. Tpes pexemspu 2012 r., Crannaprst Ge
M3MEHEH C Lied fa: (a) NPOMEHH JaTaTa Ha BIM3aHe B CHAd 3a FONMLIHM [IEPHO/IH, 3aN04YBAILH HA HIH
cnen 1 suyapu 2015 r. m (6) moGasu npexoauu onoeectspanud. KITIOUOBH XapaKTepUCTHKM HA
CTaHJapTa ca:

. H3uckea ce gpuHancopyTe aKTHBY [1a Ce KTaCHOMLWMPAT B ABE KATErOpHM 3a OLIEHKA: TAKMBA,
KOHTO CciefiBa A4 ObA4T OLEHABAHH BOOCHCACTBHE N0 CHPaBeIMBA CTOMHOCT M TAaKMBa, KOMTO Ha
Obiar ouEHABAHH BTIOCHEACTBUE IO aMOPTH3HpAHA CTOHHOCT. PeleHKeTo Criesa i3 ce B3eMe NpH
TbPBOHAYANHO NpH3HaBane. Knacupukaumara 3aBHcH OT OM3HGC Mojena Ha NIPEANPHATHETO 3a
YUpaBlIeHHe Ha HEroBUTe (JHHAHCOBM MHCTPYMEHTH M JOTOBOPEHHTE MAPHYHMTE TNIOTOMH HA
HHCTPYMEHTA.

. HHCTpYMEHT BIIOCIEACTBHE Ceé M3MEpRA HO aMOPTH3HPAHA CTOHHOCT, SOMHCTBEHO 2KO &
ABrOB MHCTPYMEHT H 8KO W JiBere yCnoBs: (a) HeATa Ha GH3Hec MOfena Ha TPeNpPUATHETO € Aa
3a7BPXHCH AKTHRA 32 CbOHpaHe Ha AOTOBOPEHH NIAPHHHM NOTOLM, H {6) AOrOBOPEHHTE APHUHH TIOTOIH
Ha aKTHMBa MPENCTaBNfBaT [1AIUAHMA CAMO Ha FIABHMIA M AuXBd (B CMHCLI, MMa CaMO “OCHOBHH
XapaKkTEepUCTHKK Ha 3aeM”); ca B cHa. BcHYKYM [pyrM NBATOBH HHCTPYMEHTH Cé OIIHSBAT Mo
CTipaBeUIMBa CTOHHOCT B neyasnbara Wi 3arydata.

. Benuky KannTanoBW MHCTPYMEHTH CE OLEHSBAT BIOCNENCTBME MO CIpPaBENAMBA CTOMHOCT.
Karmranosn WHCTpYMeEHTH, IAbpIKaHH 3a ThPryBaHe, wie ce OLIEHABAT TO CNPABEJIMBA CTOMHOCT B
mevanbara mau 3arybata. 3a BCHUKM JPYTM KAUMTANOBH HHBECTHLMM MOXE Jia Ce HAlpas
OKOHYaTeNeH M300p NPK ITbPBOHAYATHOTO NPU3HABAHE [d C& NPHU3HAAT N0-CKOPO HEpealTH3HpaHH M
peanmsupany nevandu u 3arybu upes Apyr BceoOXBaTeH JOXOMH, OTKOIKOTO neyanda wiu saryGa.
Heobxonumo e na HaMa penykIHpaHe Ha nedanbure M 3arybUTe 1O CHPABEMIMBA CTOMHOCT KBM
nevanGara uau zarybata. Tosn msBop Moxke ja Oble HAnNpaBeH Ha OCHOBAHWE ,MHCTPYMEHT IO
HHCTPyMeRT”. JlUBHASHTHTE ClIe/IBA 14 C€ TIPEACTABIT B Neuanfata wiM 3arybaTa JOTOTARA, JOKOTATO
TIPEACTABIABAT BB3BPBUIAEMOCT Ha HHBECTHLIHA,

. Hopewero or wuzuckanmara na MCC 39 za xnacuduxauus ¥ OLEHKZ Ha (PHHAHCOBH
3albDKeHHS He OaXa npomenenn 8 MCOO 9. Knrouoa npoMsHa e, Ye e e U3HCKBA NPERNPHITHETO
A2 NpeNCTaBd pe3ynTaTHTE OT NpomeHuTe B COOCTBEHMA MY KpeQHUTeH PHCK Ha (DPHHAHCOBH
3aABL/DKEHHA, OTIPE/IC/ICHH N0 CNpaBeANMBa CTOHHOCT upes nevanda uawm saryba B apyr sceobxpareH
JOXO0A.



['PYTIAMA XXUBOTO3ACTPAXOBAHE EAJ]
NPUIOXEHNWA KbM F'OJULIHUA ®PUHAHCOB OTUET (ITPOALIDKEHUE)
31 TEKEMBPH 2012 T,

2. CyeToBOAHA HOTHTUKA (IPOTBLIKEHNE)
2.1. ba3za 3a n3rorssige Ha PHAAHCOBHS 0TYET (HPOIbILKEHHE)

&) Hosu wmu wsmenenu Cmandapmu u Teaxyeanus, koumo sce owe ne ca cdobpenu om Esponetickun
Ccvioz (Mpodvadcenue)

llonobpenue Ha Mexnynapoauute CrannapTy 3a @unancou Orgern (M3sagenu npes Maii 2012 1. u
B CHila 3a TOAMHIHM Hepuonu 3anousamu oT | snyapw 2013 r.). llomoGpenuara ce cueToaT B
H3MEHEeBHATA Ha neT cranaapra. MCOO | e npomeren, 3a xa: (i) passcHu, 4e ako eAHO NIPEATIPHATHE
noaHoBy npunaragero Ha MC®O npu uzroTeaHe Ha QMHAHCOBHTE CH OTYETH MOXKE WM 12 THOBTOPH
npuiaranero Ha MCOO | wmn na npunoks MCOO peTpocHexTHBHO, BCe €AHO HHUKOTA HE €
IIperpaTaBano npuiarasero um u (i) na xobasw ocroboxnasaue ot npunarane va MCC 23, Pasxonu
110 32eMH” PETPOCHIEKTHBHO 32 NpeANpHATrY npuiaray MCOO 3a mupex IeT.

MCC 1 e u3MeHeH, 33 Jla passicHH, Y€ HE € 3aABKHTENHO OIIOBECTABAHE Ha Tpern Oananc B
NPHAMKEHHATE, KOKTO Ce NPECTaBs B HA4aNOTO Ha IIPEIXOSHHA NMEPHOM, Thit KaTo € 61l CHIHECTREHO
MOBNKSH OT KOPEKIMSA HA PeIiKy B IPEOXOJHM HEPHONH, NPOMAHA B CHETOROHATA MOIMTHKA WM
periacupuKaLlid NOpaaH TIPEACTABAHE, 4 CE M3HCKBA, KOraTO NPEANPUATHETO NOBPOBOJIHO pelaBa 4a
nobaBH NOTBAHUTERHE cpapHuTeNHE oTYeTH. MCC 16 ¢ naMeHeR, 3a 1a PasscHH, ye axo oGopyaBaHe,
KOETO Ce H3HOM3BA HOBCYE OT €AMH NEPHOA ce KAaCH(bUUMpPa KATO HMOTH, MALIMHK Y ChOPBKEHHSA, &
HE KaTo marepuaien 3anac. MCC 32 ¢ usmeden, 3a 1a najzie NOMBAHMTENHN HACOKH, He JaHBYHHUTE
3ALBIDKCHUS B PE3yATar Ha U3ILIATCHH JHBHMAEGHTH Ha COOCTBEHMUHTE CE OTUMTAT B OTYETA 34
NOXoMTe, KaKTo BUHAr € ouno maucksano or MCC 12. MCC 34 e usHeHeH, 3a fa 6uaat cHODpazeHn
H3HCKBAHMATA MY ¢ Te3u Ha MCDO 8,

MCC 34 me u3KCKBa ONOBECTABAHE HA MAPKA 33 OLIEHKA Ha OBLIMTE AKTHBH M [IACHBHK HA ONepaTHBEH
CeIMEHT, CaMO &Ko Ta3W HHpOpMAauMs € TMpeJOCTaBAHA Ha peryispHa 6a3a Ha [laBHUS
EKCTIOATALMOHECH PBKOBOAMTEN H UMA CBILECCTBEHA NPOMAHA B TE3H MEPKH OT AOCAEIHMTE POHITHA
(PHHAHCOBH OTHETH.

Hpexonnu usmenenus B prkopogcTBoTO KBM MC®O 10, MC®O 11 u MC®O 12 (usnapenn Ha 28
1oHH 2012 r. ¥ BNu3a1IM B CHIA 33 FOAHIUHY IEPHOIH 3AMOMBAINH OT | anyapu 2013 r.). amenenusra
passchHaBat HacokuTe 3a npexon B MC®O 10 Kouconuaupann ¢unancosu oryern. Ipenpusruara
npunarawys MCPO 10 Tpabpa na OLEHAT KOHTPONA B ITPBUS JICH HA FOAMIIHMSA NEPHOL, B KOHTO
MC®@O 10 ¢ npunoxeH u ak0 3aKHOUEHUETO 33 KOHCOMMAALMS chobpazno MCOO 10 ce pasauuasa
or MCC 27 w HKP 12, menocpencrseHo mnpenxoxianinst nepuon (2012 r. 3a npeanpustus
M3TOTBAINM (PuHAHCOB OTYeT 32 KajeHAapua rojusa H mpunaramy MCOO 10 npes 2013 r) ce
KOpHrupa, OCBEH aKO He € MpakTHYeCKH NpHIOKEMO. MiMeneHHeTo CBbHIO TaKka BBBEXIA
ROmBHNTENHO ocsoboxnarane B8 MC®O 10, MCPO 11 ,,CremecThy cnopasymenus” u MC®HO 12
»ONOBECTABAHE HA AAIOBH YHacTHA B JPYrH HPEMIPHATHA”, OrpaHuYaBafiku H3HCKBAHHATA 34
KOpEKUHd Ha CpaBHWTenHara uHpOpMalMs CaMo 3a HEMOCPeJCTBCHO NPEXOMAALUIMS CPaBHHTCACH
nepuo. B porbinenyie, #3MEHEHHATA llle NIPEMAXHAT M3UCKBAHUATA 38 TIPSICTABIHE HA CPABHATENHA
MHGOPMALMA B OMOBECTABAHHA CBLP3AHH C HEKOHCOJHIMPAHH CTPYKTYPHDPAHM FPEANPHATHS 3a
nepUOSIH Nipeny punaranero Ha MCDO 12,

Hsmenenne na MCOO 10, MCOO 12 u MCC 27 — MHBeCTHUMORHH NpeANpHATHS (M30a1eHH Ha 3 1
oxromepk 2012 7. ¥ B cMna 3a TONMUIAM FEPHOIH, 3aNIOYBAINM Ha WAM cned | suyapu 2014 r.).
H3meHenneTo BbBeX A AeHHHIMATA HA HHBECTHHHOHHO APe/INIPHSTHE, KATO NPEATIPHATHE, KoeTo (i)
IOjy4aBa CPEACTBA OT HHBECTHTOPH C €N FpPeJOCTABAHETO Ha YCAYTM 0 yApasileHye Ha
MHBeCTHLMHATE (1i) FI0eMa aHIAKUMEHT KbM HHBECTHTOPHTE CH, e IeHHOCTTA Ha TIPENPHATHETO ca
YHBECTHIMM CAMO C L@l YBeNMYARAHE HA KaNMTald WIH HHBECTHLMOHEH noxox (iii) ouenssa
HHBECTHUMHUTE CH NIO CHPABELINBA CTOMHOCT.



I'PYTIAMA XHBOTO3ACTPAXOBAHE EAJ
NPUNOXEHAS KBM M'OJHIIHMA GHHAHCOB OTYET (IIPOOBLJDKEHUE)
31 JEKEMBPH 2012 T.

2. CueToBOAHA HOAHTHKA (APOTBKEHHE)
2.1. ba3a 3a m3roTBsHe Ha QPHHAHCOBHS O0TYET (DPOAbDKeHHE)

2) Hosu unu usmerneny Cmandapmu u Teakyeanus, koumo éce oue ne ca 00obpenu om Esponeiickus
CHI03 (MpuacKHCeHue)

Mauckea ce MHBECTHUHMOHHOTO TPEANPUATHE @ OTUHTA JBLIEPHHTE CH JAPYKECTBA 110 CHPABELIMBA
CTOMHOCT B Nedanfara wid sarybata, KaKkTO H 42 KOHCONHAMpA CAMO Te3W IBLIEPHM IPYKECTEa,
KOUTO IIPEIOCTABAT YCNYTH, KOMTO Ca CBBP3aHM C MHBECTHHMOHHHMTE JeHHOCTH Ha NPeRNpHATHETO.
MC®O 12 e usmenen, 3a la BbBele WIHCKBAHMATA 33 ONOBECTARAHE, BIIIOYHTENHO HanpaBeHuTe
CHHISCTBCHH NPELICHKH JANH €IHO NPeANpPHATHE € WHBECTHUHOHHO NpeRnpHsTHe, Ha wHQOpMarus
OTHOCHO (p¥HANCOBA W TPYyNIA TOAKpENa NPEAOCTAREHE HA HOKOHCONHUINPAHO ABLIEPHO JPYHeCcTBO 6e3
3HaYCHHE Jall¥ ¥Ma HAMEPeHHE TasM Moakpena fAa Obje IIPeJOCTABEHa MIM BeYe € HATPaBeHo.

2.2, Cpeaxy B IyRZeCTPAHHA BaJdyTa

(a) @ynKnHOHANHA BAIYTA H BANYYA HA UPEICTABAHE

OtnenHure eNeMEHTH Ha (DMHAHCOBHS OTUYET € OLEHABAT BHB BAIYTAaTa Ha OCHOBHATA WKOHOMHUYECKA
cpena, B koAT0 J[py:KecTBOTO M3EbpHIBA HeiHOCTTa cH (“dyHKimoHanHa Banyta™), OyHKIHOHANHA
BastyTa Ha HpyxecTBOTO M BamyTa Ha HPEACTABRHE & OBATapCKHAT NEB.

{6) Caesxn u cazia

CebroacHo mauckpaHusTa Ha OBITaPCKOTO CHETOBOJHO 3aKOHOMATENCTBO, MpyXecTBOTO BOIW
CHETOBOIHHTE CH CMETKH M M3rOTBS (QMHAHCOBMTE CH OTHETH B HallHOHANHATA BajyTa Ha PeryGnuka

benrapusi — Gvnrapeku nes. Or 1 smyapu 1999 r. GBarapckusr sies e QHKCHpPaH KbM €BPOTO B
oruotnenye 1.95583 mepa 3a | espo. Hacrosiuust GUHAHCOB OTYET € M3rOTBEH B XMILANH JIEBA.

KypcobeTe Ha OCHOBHHTE Uy)KIECTPAHHK BAAYTH, B KOMTO Ca AEHOMHHHDAHH aKTHBHTE H NACHBHTE Ha
HpyxectBoto kbM 31 nekemepr 2012 r. m 2011 1, ca cnenanure:

Banyra 2012 r. 2011 r,
Erpo 1.95583 1.95583
Jonap na CAIl 1.4836 1.51158

Caenxure B UyXecTpaHHa BaTyTa ce TpaHCHOPMHPAT BHB (YHKIMOHAIHA BATYTA, KATO ce MPHIara
odULMAIHKAT KYPC 3a CHOTRETHMs zcH. [leuanbure u 3aryGuTe OT NPOMSHE BBE BANYTHHTE KypPCOBE,
BBE3HHMKHAIM B PE3YJITAT HA PASIUIAIIAHKS NO CAENKH B TYMICCTPaHHA BAjYTa, KAKTO H OT NPEOLICHKa
110 3AKIIOYHTENEH BATYTEH KYPC Ha JCHOMHHMPAHHTE B YYXKJIECTPAHHA BAJlyTa AKTHBM M NAcHBH ce
OPH3HABAT B OTHETA 33 BCEOOXBATHHA HOXOA.

Banyrnu pasnuxu OT NPEH3YMCTICHHS Ha HEIAPHYHH AKTHBH, KATO AKUWH KiIacH(QHIMPaHM KaTo
(uHaHCOBH aKTHRE Ha Pa3IIONOKEHHE 3a IPOAANKDA, C& OTUMTAT B Pe3epB 3a OTHMTAHE HA MPOMEHHTE
B CTOHHOCTTA Ha (PMHAHCOBHTE AKTHBH.

2.3.3acTpaxoBaTe NN JOrOBOPH (32CTPAXOBATETHH HOJIRIH)

3acTpaxopare/iHuTe JOFOBOPH Ca Te3H, PH KOHTO J{pYKECTBOTO N0EMA CLIIECTBEH 3aCTPaxoBaTesed
puck (B obwpma caywait 10%) or mpyra crpama (3acTpPaxoBaHO JMUE) Upe3 KOMIIGHCALMA Ha
3aCTPaxOBaHOTO AMNE WIHM Apyr Oeneduuuext, mpH cneumdwyro HecHIypHo Obaemro cnburye
(3acTpaxosarenno CHOMTHE), KOETO BiMfe HeONATONPHATHO HA 3aCTPAXOBAHOTO fMIE WM
GenedunmeHTa,
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I'PYHAMA XXHBOTO3ACTPAXOBAHE EAZl
NPUIOXEHWA KbM I'OAMIIHNASA ®UHAHCOB OTYET (MPOIBJIKEHUE)
31 JEKEMBPH 2012 1.

2. CueToBOgHA NOJUTHKA (NPOAL/DKEHHE)
2.3. 3acrpaxoBaTe/Hu JOFOBOPH (3ACTPAXOBATENNH NOIALH) (HPOTBITKEHHE)

3acTpaxoBaTenen € BCEKH PHMCK, KOfTO He © (puHaHcoB. DHMHAHCOB PHMCK € PHCKBT CBBP3aH C
eBeHTyanHa Obaenia NpOMAHA B €/THH JIIM HAKOJKO OT u3bpoedute QaKTOpH: JTMXBa, LIeHA Ha LeHHA
KHUTa, N1a3apHH HEHH, BATYTHH KYPCOBE, IEHOBH HHIEKC, KPEIHTEH PEHTHAL, KPEAHTEH WHACKC MiH
Apyra npoMeHIIMBa, TIPH YCIIOBHE Y€ B Cnydal Ha He(DMHAHCOBH IPOMEH/IHBH, NPOMEHIUBATE HE €
criel(UUHA 38 CTPAHHTE N0 AOTOBOPA. 3aCTPAXOBATE/NHATE AOTOBOPH MOTAT ChHIIO Aa NPEXBHPINT
4acT OT PHHAHCOBHS PHCK.

Horoopr, npx KOMTO NpPEXBBLPIAHETO HA 3aCTPAXOBATENEH PHCK KbM  JIDYXECTBOTO oOT
3aCTPAXOBAHOTO JIMLE HE © CHIIECTREH, C€ KIaCU(HIHPAT KATO HABECTHLIMOHHY JOTOBOPH.

KJ'E&CH(I}HKHHHHT& Ha BCCKH C¢/IHH THH JOroBOP, CKIIOUBAH OT APYKECTBOTO, KATO 3aCTPaxOBATEIICH CC
H3BLPLIBE HA Gaza Ha TecT 3a CBIICCTBEH 34CTPAXOBATENICH PHCK,

Kpmepm: 3a OIPLACNISHE HA CBIKECTBCH 3aCTPaxoBATECH PHCK ca!

A) Ornpenensye Ha 38CTPaXOBATENHOTO CHOMTHE

B) Yetanosssane, 4e 3acTpaxoBaTENHOTO CHOMTHE MMa HEGNArONPHATHO BL3AEHCTBME BLPXY
3acTpaxoBaHus

B) Ycranosspane Ha CLeHapHEi/BapHaKT, IPH KOHTO Bh3HHKBA 3aCTPAXOBATENHOTO ChOMTHE

I Tect, 4e cEOUTHETO BBE (B) HMA THPTOBKH XapaKrep

i) Onpenenade cymaTa Ha TJALIAHETO OT 3aCTPaxoBATE A

E) Onpenensye Ha ApYr CUEHAPHIT, B KOHTO 3aCTPAXOBATEAHOTO CHOMTHE He Ce CTydBa

A Yceranosespane, e (€) ChILO MMA THPrOBKH XapaxTep

3) Omnpenengne va neyanbara ot (k)

H) Cpasnasane Ha () 1 (3). AKO e BeoBXOANMO, CpAaBHABAHE HA AKTIOEPCKHTE M (PHHAHCOBHTE
SKRHUBAJIGHTH

%)) YcradoBsBaHE Hanu (O) € 3HaUMTENHO noseue OT (3).AKO [a, TOraBa JOTOBOPBET ©
3aCTPaxOBATEIEH.

Ha 6a3a na xpurepuure, onucany 1o-rope, BCHUKH JOTOBOPH Ha PYKECTBOTO CE ONPEASIAT KAaTO
3ACTPAXOBATETHH,

OTCPO‘IBﬂI'! AKBHIBIMOHHH DPA3X0/H

KoMUCHOHHKM 1 ApYTH aKBH3HUHOHHY Pa3XO[H, CBBP3aHH C HOBOCKIIIOYEGHH WM C NOZHOBABAHETO HA
CBIICCTBYBAIM JOTOBOPH, C©€ TMPEACTABAT KATO AKTHUB, Ornoxennre AKBH3HIIMOHHH DA3XOH
BIOCACACTBHE ce aMopTH3INpar C’bOGp&BHO CpOKa Ha 3acTpaxosaTeadara HOJTHLA.

IlpesacTpaxoBaTesHH A0rOBOPH

IpesacTpaxoBaTenHuTe JIOTOBOPH TPEACTABAABAT CKMoueHM orT JlpyecTBoTo mOroBopd c
Npe3acTPaxXOBaTe/IM, CBIIACHO KOHWTO Cpelly OTCTBIBAHE HA YACT OT 34CTPAXOBATENHA NpeMus
Hpy>KecTBOTO TIPEXBBPIA YaCT OT NMOETHUTE OT HErO PHCKOBE IO €MH MK TIOBEYE 3aCTPaXOBATENHH
moropopu. Ilomsure 3a [IpyecTBOTo, NPOMITHYAIM OT CIVIIOYEHHTE TIPE3ACTPAXOBATETHUTE
JOTOBOPH, C€ NPH3HABAT KATO IPE3aCTPAXOBATENHH AKTHEH.

11



IPYTIAMA XHUBOTO3ACTPAXOBAHE EAX
TTPANOXEHWS KM I'OAUIIIHEA OWHAHCOB OTYET ((IPOALIKEHHE)
31 JEKEMBPH 2012 T,

2. C4eT0BOIHA NONATHKA {(HPOAB/DKEHHE)
2.3. 3acTpaxoBaTeIHH A0FOBOPH (3ACTPAXOBATEIHH IOAHIE) (NPOALIKEHHE)
IlpesacTpaxoBaTe ) ZOroBopH (HPOAB/LKERHE)

Tesn akTHBH BKIIOYBAT KpPaTKOCPOYHH 3adb/DKCHYA HA NPE3acTpaxOBaTeiuTe, KakTo M B3eMaHns,
KOWTO 3aBHCAT OT OuakpanMre oOesmereHds M IION3H, HpPOHM3THYAlIH OT ChOTBETHHTE
Ipe3acTpaxoBaHy 3aCTpaxoBaTc/iHH JOTOBOPH. CyMHTe, BB3CTAHOBUMH oT WK Ha
1pe3acTpaxoBaTeyiiiTe, C€ OUCHABAT CHBMECTHO CBC CYMHMTE, CRLP3IAHM C [IIPEe3aCTPaxOBaHUTE
3aCTPaxoBaTeiHy QOTOBOPH H B 2ABHCHMOCT OT YCJIOBHATA Ha BCEKH Ipe3acTPaxoBaTeiCH A0T0BOp.
ﬂpesacmaxosa’re}wme 330BDKCHHA Ca MpeJuMHO HpeMuH, ABDKMMH II0 Npe3acTpaxoBaTeddy
ACTOBOPH U C€ TIPH3HABAT KaTO Pa3XCj IIPH BL3IHHKBaHE HA 3a0bLAKEHHETO,

Hpy>ecTBOTO Npersiexaa Npe3acTpaxoBaTe/iHuTe AKTHEH 38 0DE3LENKa eKerogHo. AKO CHIIECTRYBA
0BeKTHBHO J0Ka3aTeNCTBO 3a ObesueHka HA TPE3ACTPAXOBATeNeH akTHB, JPYMKECTBOTO HaMAIiBa
Ganancopata My CTOHHOCT 20 BB3CTAHOBMMATA M NpH3Hasa 3aryba oT ofesneHka B OTueTa 3a
BceoOxsaTHmMA  noxof.  MpyxecTBoro  ponyuaa OBEKTMBHO — AOKAa3aTelCTBO, Ye  JafeH
npesacTpaxoBateneH akrus Tpabsa na 6bae obeslieHeH, KaTo U3ION3Ba CHIMS NPOLEC BLINPHET 3a
(HBAHCOBUTE aKTHMBH, OTHHTAHM DO AMOpPTH3MpyeMa cToitHOCT. 3ary6ara or ofesLieHKa ChHIO Ce
M3UKCIABA, KATO CE M3MOA3Ba METOIBT, H3MOM3RAH 32 Te3H (HHAHCOBH AKTHBH.

TlpesacTpaxopate nuTe 3a0bMKEHNA Ca OCHOBHO lpeMud, NB/DKMMH Ha Tipesactpaxosarenu. Te ce
NIpU3HABAT KATO PAa3X0/, KOTATO CTAHAT ABJDKHMH.

lipemuure, neanpann ot JpyxecTBOTO, Ce 3aMHCBAT KATO PasXoj B PAMKHTE Ha 3aCTpPaxOBATElHMs
pesyirar 8 OT4yera 3a goxoaure. [IpesacrpaxoBaresHHTe KOMMCHOHHM CE€ H3YMC/IABAT Ha Oaza Ha
LieAMPaHH NPEMHH, 3aHHCAHKM CBIIACHO ChOTBETHHSA TPE3ACTPAXOBATENER JOTOBOP.

KOoMHCHOHHHTE ¥ BB3CTAHOBEHHWTE OT Hpe3acTpaxoBaTe/ii NPCeTCHIHY Ce MPHU3HARAYT B paMKHTe Ha
pe3ynTaTa OT 3acTpaxopareina IeHHOCT B OTYETa 34 AOXOANTE.

TecT 32 AOCTATHYHOCT HA 3acTpaxoBaTeTHHTE Pe3epPBH

KbM Jararta Ha HafaHCa ce HIBBPIUBAT TECTORE 3a ACKBATHOCT Ha 3b/DKEHHATA, 32 1A CC FApaHTHpPa
AJIEKBATHOCTTA HA 34JBIDKEHMATA 10 3aCTpaxoBaTelHuTe AOTrOBOpH. IlpH W3BBLPINBAHETO Ha Te3H
TECTOBE €€ M3UMC/ABA HACTOSWIATA CTOHHOCT Ha OBCIIM IAPHYHHM FIOTOUH, CHIVIACHO IOETHTE
3aB/DKEHHA N0 3aCTpaxoBaTennuTe KorosopH. Ilpu Toa usumcnense ce npasu Hait-206pa OlieHKa Ha
OBJEIUTE Pa3xXOAH 3a NOKPHBaHE HA IIETH W A/[MMHMCTPATHBHH pPasXofW. 3a M3uucifBaHe Ha
HACTOSINATA CTOHHOCT CE M3II0/I38a CBODOAEH OT PHCK JIMXBEH (aKTop.

BieMaHun ¥ AbJOKHMH CYMH, CBBP3AHH ChC 32CTPAXOBATCIHR JOTOBOPH

Baemanmara W J(bJDKHMMTE CYMH ca pPETMCTPHpaHM, Koraro TpsOBa aa ObjarT [OOyueHH WIH
HsriareHd. Te BIUTIOUBAT JB/KHMY CYMH HA H OT areHT#, OpOKepy M 3aCTPaxoBaHy JIHNa.

Ako chliecTByBa O0OEKTUBHO JOKA33TENcTBO 3a ofe3lEHKA HA 3aCTPAXOBATC/IHH BISMaHHSA,
HpyxectBoTo Hamansga HanascoBara CTOMHOCT Ha 3aCTPAXOBATE/NHUTE BIEMAHMS M TIPH3HABA Ta3u
3aryba ot ofesuenka B oTueTa 3a goxonure. JIpyxkecTBOTO OUeHABa OOEXTHBHOTO AOKA3aTENCTRO, Ue
RaJieHO 3aCTPaxoBATeNHO Biemane Tpabpa fa Obhae 00e3lieHeHO, KATO M3MON3BA CHIIMA NPOHEC
BB3MPHET 32 3aeMHTE ¥ B3EMAHUATA.
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I'PYIIAMA XHBOTO3ACTPAXOBAHE EAJL
HPUICXKEHKA KbM FOJUIITHILT @UHAHCOB OTYET (PO BIIKEHHE)
31 AEKEMBPH 2012 T,

2. CqeToBogHA BOTHTHKA (IIPOABLKEHRE)
2.4. MannaTenn obesmerenns

Hauucnenure o0e3lieTeHNns Ce CBCTOAT OT H3IINATEHHTE CYMH H AWKBHIAZHMOHHH pPasxoiH,
KOPHIHpaHH ¢ H3MCHEHHMETO HA PE3CPBa 3a TIPEACTOAIIH M1aINanud 3a @MH&HCOB&T& roanHa.

2.5. 3acTpaxoBarte,nn (TEXHHYECKH) Pe3ePBU
3acTpaxoBaTeTHUTE PE3EPEH CE CHCTOAT OT:

® DE3EPB 38 NPEACTOAIM IUiauiapusg (BKHOYBALL PE3EPB 3a TIPEAABCHH, HO HEM3ILIATEHH
NPETeHIMKH W PE3EPB 34 BE3HUKHAIM, HO HENPEASABEHM IPETEHIINH)

PE3EPB 34 HEH3TEKTH PHCKORE

MaTEMaTHYECKY Pe3epB

IIPEHOC-TIPEMHEH pesepn

peseps no 3acTpaxoska “JKMBOT”, CBBbp3aHa C HHBECTHLIMOHEH (oML

Texuuyeckute pesepey Ce H3UMCIIABAT N0 BCEKH BHI 3aCTPAXOBKA, 34 KOATO € MOMyYeH THLEH3, KaTo
4acTTa HA Mpe3acTpaxoBaTenvTe HE CE HPHUCNAAA. 3acTpaXoBaTENMHO-TEXHMYECKUTE pe3epBH ca
YCTaHOBEHH MO aKTIOEPCKH METOAH ChINIACHO HOpMaTHBHATa ypeala no 3acrpaxopane B PenyGiuxa
Brarapus.

3acTpaxoBaTeHuTe Pe3ePBH Ca NPEACTABEHH KaTO PA3XOAH NPH 3a/eNISHETO UM M KaTo NPHXOAK TIPH
OCBODOKEABAHETO WM.

Hpenoc-npemuen peseps

IIpenoc-npemuiinusr peseps ce ofpasyBa 3a NOKPHBAHE Ha NPETEHLMHTE M AJMMHMCTPATHBHHTE
Pa3XoflM, KOMTO €& OYaKBa Z1a BB3HMKHAT 110 CHOTBETHHA 3aCTPAXOBATENICH JOICBOD CleX Kpas Ha
OTYETHMA NEPHON.

Obpasysa ce Ha 6a3a ha IPU3HATHA TIPEMHEH NPUXOA B OTYETa 3a goxoaute. [IpeHoc-npeMHUiiHIAT
pe3epB BRIIOYBA HACTTA OT NPEMHMHHMA NPHXOJ MO 3aCTPAXOBATENHHTE QOTOBOPH, NeHCTBAIlld KhM
xpas Ha OTUCTHMN MEPHOM, HAMAIEHA ChC 3AJIOKEHHTE B 3aCTPAXOBATENHO-TEXHHYECKHA TLIAH
AKBH3HLMOHHH Da3XOAH, OTHACAHIA CE 3 BPEMETO MEXIY Kpas Ha OTYETHHMA NEPHOJ U Kpad Ha
3aCTPaxoBATE/IHIA JOTOBOP MNTHM JAaTata Ha ClIeBAlll Majex Ha NpemisTa. PasMepsT Ha pesepsa ce
H3YHCIABA IO METOAA Ha TO4YHATA HATA.

Pe3zepr 3a npeicTosmy maamanns
PezepsbT 3a npeAcToslM MnamaHms ce obpasyea 3a MoKpHMBAHE HA OGEC3IIETEHHS, CYMHM B JPYrH
IJAMAaHHA [0 CH/laTa Ha 3aCTPaxOBaTEeNHM JOTOBOPH, KAKTO M HA CBBPRaHHTE ¢ TAX pasxoiH, 1o
[IPETEHLMK, BE3HHKHAIM IPelid Kpas HA OTYCTHHSA NEPHOJ, He3aBHCHMO AIH ca NPeIIBeHH HIH HE, K
KOMTO HE Ca TIATCHA KbM Chluara garta. PesepssT TpaGsa Aa OTHHTA BCHUYKH M3BECTHHM (DAKTODH H
OBCTOATENCTBA, KOWTO BJIMAST HA KpalHaTa CTOHHOCT HA IUIAUAHMATA. Pe3epRBT 3a NpeiCTOSMH
MNAIAHAA BRIFOYBA:

- Iipenspenu, HO HEM3ILIATEHN NPETECHUMM

- BB3HMKHAIH, HO HENPEABEHH TIPETEHIMM

- Pasxonu 3a ypexiaHe Ha NpeTeHIHNTe.

H;)H Ooneacnsae Ha pe3epBa He Ce H3BbpIBa AHCKOHTHPAHE M HaMal€HHZ B pC3yJTaT Ha
CHIpeHOeNIAHE Ha HAcTOdInAara CTOHHOCT Ha HPpCeTEHLIHW, KOUTO C€ OHaKsa Ja 6’1:,23;3.’1" nnatesy g Obaeine

13



I'PYIIAMA XKHBOTO3ACTPAXOBAHE EAJL
OPHITOXEHKMSA KM I'OJIHIHHNSA GHMHAHCOB OTYET (ITPOOBIKEHHE)
31 HEKEMBPH 2012 T.

2. CaeToBoana ponaTuka (IPOXbILKEHNE)
2.5. 3acrpaxoBaTennu (TeXHHYECKH) pe3epBH (IPOTbLKEHHE)

Peseps 3a npeasiBeHH, HO HEH3NNATEHH HPETCHUHH

PezeppbT 3a NpencTOSUIM TNALIAHUS BLE BPb3KA C OPEAABEHH, HO HEM3TIATEHHW NPETCHIHH ce
ompenens no Merona ,JipereHuns no npereHnMs” 3a BCAKA CAHA Npejssena Ineta Kem 31.12.2012 r,
HO HeM3MaTeHa KbM Kpas Ha OTYETHHI NEPHOJ, KaKTo M PasXxOaMTe, KOMTO TIpencrosT aa Onuar
H3BBPIUCHH [0 YPEXKAAHETO Ha Te3W meTH. BeHuKM IpeTeHLMM FI0 3aCTPAaXOBATENIHH HOTFOBOPH,
Apengseny no cpaebed pesl, 3a KOWTO APYIKECTBOTO € YBEAOMEHO H 10 KOMTO HfMA NPOM3HACIHE HA
ChbJa, WIH KOMTO Ca OMIIH OTXBBD/ICHH Ha MPEAXOJHA MHCTAHLMA, NPEdH PELICHHETo J1a € BAS3I0 B
CHJIA, C& BKIIOYBAT B Pe3epBa N0 LIEHaTa Ha MCKa 3a€/(HO ¢ JIb/DKHMHKTE JIMXBH ¥ M3BECTHHTE PAZHOCKH
HO AEJaTa, KaTo Ce peiyLHpaT ¢ KOpUrupaly Koe(uuueHT

HPCTCH{{HWI‘E NpesdaBerHl 1o chaeden ped, HO KOHUTQ #Ma NpOH3HACAHe Ha ChJa, ¢¢ BKIKYBAT B
Pe3CpBa C MBJIHHA PaSMED Ha YBAKEHATA NPETEeHIMA, BKIFOYHTCIHO NPUCHACHATE AHXBY M PA3HOCKH.

Pezeps 32 Bb3HHKHAIH, HO HEOPeASIBEHA NPETEHEHN

PesepBbT 3a NPeACTOANIH IVAMIAHUS BbB BP'b3Ka ¢ BE3HHKHAIM, HO HElpe/iiBeHH NPETEHUHH BKIIOYRA
CyMaTa Ha DPErHCTPHpAaHHM NPETEHUMH MO ONpPEeNeNieHO CHOWTHE, HACTBIWIO NPEHMH CYETOBOMHHS
NEPUOJ 4 CyMATa Ha MpeTeHIHHTe, KOUTO MoTrar fa OplaT MOAHOBEeHH.

MaTtemaTuuecky peseps

HMsumcissa ce 0O NPOCNEKTHBEH METON U MPEACTABNNBA PAIMKATA MEKLY HACTOAILATA CTOHHOCT Ha
OYaKBaHUTE OBREIIN 3aCTPAXOBATEIHM IUTALIAHUA W HACTOSILATA CTOMHOCT Ha OuaxbaHure Ghaeity
HETHH MPEMHM, KAKTO H pa3iWKaTa MEXUY HacTOAILATA CTOHHOCT Ha OYaKBaHHTE ObACIH
aJIMHHHCTPATYRBHY PasXOiM, BKAOYEHH B 3aCTPAXOBATENHO-TEXHMUYECKHN IJIAH M HACTOSLIATA
CTOMHOCT HA foOaBKaTA 38 ATMUHHCTPATHBHM Pa3Xoii B ouakBanure Obaemu npeMuu.

Pezeps no 3acrpaxoska ,,/KHBOT”, CELP3aH2 ¢ HHBECTHIIHOHEH POHI

ObpasyBa ce 3a IOKpHBaHE Ha 32/{B/DKEHHATA HA 3aCTPAXOBATEIS 1O 3aCTPAXOBATENHN JOTOBOPH, TIPH
KOHTO WHBECTHHHOHHHMAT PHCK C€ HOCH OT 3aCTPaxOBaHHA WIH TPETO IMON3BALNQ C€ Jiiie. Pe3epnsT
BESIHOYBA 33b/DKCHHATA Ha 3aCTPAX0BATEN, KOHTO C& ONPEISIT OT CTOMHOCTTA WHIM HETHHS JOX0H
OT ApeBapHTeNHO OUpee/ieHH B 3aCTPaxOBaTeNHHA JOTOBOP aKTHBHM WM Wuaekc. Hernmar moxon
MOske Ja ObAe HaManeH C Pa3sXxofiH 3a YIPAB/ICHHE HA HHBECTULMOHHUS QOHA, YHHTO pasMep He MOoxe
Ja e no-prcok ot 10% ot peanmzupanis HeTeH JOXO0MI.

2.6. AKBH3HIHOHHH Pa3xoay (KOMHACHOKHY)

AXBUIHIHOHHY pasxoaHd Ca pasxOAHTe, BBIHHKBAUIM TNpPH CKIOYUBAHCTO HA 3aCTpaxOBaTe/IHH
JOTOBOpPH. Te BRMIOUBAT OCHOBHO IPCKH pa3xofy KaTO akBH3HIIMOHHH KOMHCHOHHH M pa3xXolidTe 3a
H3aBaHE Ha 3aCTPaxOoBaTeHH NOKYMEHT. ITo pelHeHne Ha PeKOBOACTBOTO, C LEN ONTHMH3KPAHE Ha
BLTPCUIHKA  KOHTPOJA HA pasxXojure, axkBU3MLHOHHHTE pPasxofd BRIOYBAT M paslpelcacHd
8IMHAHBCTPATHBHH DA3X04H, CBBP3AHN C 06p360TKaT3. Ha IIpEINIOKEHHATE B H3TABAHETO Ha NIOTIHMIMTE.
AKBHRMIMOBHITE pasxoln C¢ Ha4YuCJIABAT Ha 0434 Ha HAMHCIEHHTE 3ACTpaxoBaTeAHE IPEMHHK, KOMTO
Ca TIPH3HATH KaTO APHXOA B CHUMS WIHM B HPEAXOAHH OTYETHR NEPHOIH.
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FPVIIAMA HHMBOTO3ACTPAXOBAHE EAJl
HPHAQKEHKMA KBM FOOHIHHNA ®UHAHCOB OTUYET (PO BIDKEHWE)
31 JEKEMBPH 2012 T,

2. CyeToBoaRa HOJHTHKA (HPOXB.IKEHME)
2.7. ObopyaBane

Hbnrorpakinire MaTepHanHy akTHRH BKIIOUBAT MPEBO3HU CPELCTBA, KOMINOTPH, oduc ofopyaBaHe H
Ce OLEHABAT MO HEHa Ha NpuacbuBane, o0pa3zyeaHa OT NOKYMHATA MM CTOMHOCT W JONBIHUTEIHHTE
Pa3xoaH, H3BBPIICHH NO MPHAOOHBAHETO UM, HAMAIICHH C HATPYNAHATA aMOPTH3ALMA M eREHTYANHATA
3aryba or ofesuenka. B JpyxecTBOTO ce H3MO3BA IMHEEH METO/( 38 HAYMCIIABAHE HA AMOPTH3ALIMH.

AKTHBHTE ce aMopTH3IMpaT OT MECella, <Ce/Ball Aarata Ha PBbBEKIAHE B SKCTJIQATAlg.
Hanonssausite roAMIIHg aMODTH3AHORHH HOPMH 3a LIC/IHTE HA Q)HHEHCOBHH OTYET Ca KAKTO Cligapa;

e  Mammnn, ofopynsane 20%
e KommoTpH, copTyep ¥ npaBo Ha Noa3yBaHe Ha codryep 50%
¢  AsromoOumu 25%
e Jlpyrs, BKJI. CTONAHCKH WHBeHTap, oduc obopyBaHe 15%

Abarorpaiinure HeMaTepHaNHy aKTHBU NPEACTABIABAT NONOOPEHHS HAa HAETH MMOTH M TIPOIPAMHK
npoaykTH. Te ce oueHsBar 1o LeHa Ha npuaobMBaHe, BIUTIOYMTENHO BCHYKH PA3XOiy 33 ITYCKAHETO
M B yrnorpeGa, HamaleHa ¢ TAXHATa aMOpTH3auMs. Pasxonure, ¢BBp3aHM ¢ TOMAPHAKKATA Ha
KOMIIOTBPHH COQTYEPHU NPOrpaMy, ¢e IPHIHABAT KATO Pasxol TiPH TAXHOTO Bh3HHKBAHE,

Pasxoly, KOMTO €a FIPSKO CBBP3aHM ¢ PasrpaHMyYUMM M YHUKATHM cOTYEPHH NPOIYKTH,
npurexabaHn or JpyecTBOTO, KOHTO € BEPOSTHO, Y [ie FEeHEPHpAaT MKOHOMHYECKH TOM3H,
HaABHIIABALIM PA3XO/MTE 38 NEPHOL HaJ e/iHa TORHHA, e MPHIHARAT KATO HEMATEPHATHM AKTHBH.

Izpy}i{eCTBOTO aMOpTHIMpAa CBOHUTC m,m‘m'paﬁﬁn HeMaTCpHanidid aKTHUBH 10 nuHeliHug MeTon B
PAMKHTC Ha CPOK4 Ha NOAC3HHUA XMBOT Ha OTACTHUTC aKTUBIH.

o JparoTpal#y HeMaTepHATHH aKTHRH 20%
OctaThuHaTa ¢TOMHOCT H IIONE3HHAT XKHBOT HA AKTHBHTE CE TIPEPA3rIEKIAT M aKo € HeobX0oamuMo, ce
[IPaBAT CHOTBETHH KOPEKUHH KbM BCAKA JATA HA H3TOTBAHE HAa QHUHAHCOBHA OTYET.

Korato Ganancopata CTOHHOCT € HO-BHCOKA OT BE3CTAHOBHMATA CTOHHOCT, ABArOTPaiHHAT
MATEPHATIEH AKTUB CE OTHHTA TI0 HETrOBATA Bh3CTAHOBHMA CTOMHOCT.

Heuanbute 1 3arybuTe OT HM3MHCBAHE HA ABIIOTPAMHKM MATEDHATHM 3KTHUBY Ce OMPEIENAT KATO Ce
CBIIOCTARAT HOCTHIVIEHUATA ¢ GanaHcoBaTa CTOMHOCT M ce OTYHTAT B OT4eTa 3a goxoawre. Korarto
NPEOUEHEHH aKTHBK €a NPONAACHH, CyMHTe, BKIIOYEHH B MPEOLEHBYHMA PE3epB, C¢ HPEXBLDIAT B
HepasnpezencHa neuanda.

2.8. Obeznenka Ha HePHHAHCOBY AKTHBH

AKTHBH, KOMTO Ce aMOPTH3HPAT, Ce NPEriiexkiar 3a HalHMuhe Ha obe3leHKa, KOTaTO CA Ha JIULE
CBOHTHS WIH UM IIPOMSHA B OOCTOATENICTBATR, TIOACKA3BANIN, Y& GallaHCOBATa CTOMHOCT HA aKTURHTE
He e BB3CTaHoBHMMA. 3a 3aryba ot obe3lienKa ce NpU3HABA CyMara, ¢ KOATO GanaHcoBara CroHHOCT
HaJXBhPIis BL3CTAHOBHMATA.

Be3cTanoBumara cTOHHOCT € MO-BHCOKATa OT CHpaBe/UIHBaTa CTOMHOCT, HAMATEHa ¢ PasXOAWTe 3a
npopaxba u cToiHocTTa B ynorpefa. 3a na ce ompemeau cTOMHOCTTZ B ynorpeba, akTHBMTE Cce
YPYNAPAT B HAH-MAJIKMTE BBIMOXKHH Ppa3sTPAHHYMMM CHAHHHLH, FEHEPHPALIA MAapHYHH TOTOUM.
Hedunancosure akTHBY, PA3IMYHH OT [OJOXKUTENHA PEMyTalMsa, KOMTo ca Gunm obezueHenu, ce
Npepasriexiar 3a Bb3MOXKHO Bb3CTaHOBARAHE Ha 00e3LeHKATa HA BCsKA OTYETHA JaTa.
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I'PYHAMA JHBOTO3ACTPAXOBAHE EAJR
HPHJIOKERKA KM FOIHITHUA ®HMHAHCOB OTUET (DPCAB/DKEHKE)
31 BEKEMBPH 2012 T,

2. CqeToBoaHa NOMATHK2 (PO LIDKEHHEE)
2.9. Xanwuno obnarane

Texymuar pazxo 3a JaHbK CE M3UMCIIABA BBPXY GHHAHCOBHS Pe3yATaT 3a ro/MHara, ripeobpasyBaH
3 JIAHBYHM LM ¢ HeobnaraeMM MPUXOJM MM HENPH3HATH PA3XOIH 110 TeKyllaTa JaHb4YHA CTABKA
KbM JataTa Ha fananca. JlansuHaTa cTaBKa 3a KOpNOparvBHMA NarbK 3a 2011 1 2012 rogusa e 10%.

O’E‘CpO‘—iGHH HaHbiK Ce& M3YHCIABAT 33 BCHYKH BPCMCHHM Pa3fiMKH MEXIY JaHBUHATa OCHOBA HAa
aKTHBUTE ¥ TIACHRMTE M TAXHara DanascoBa CTOHHOCT KBM JaTarta Ha MHAUBHIYaANHHS (])l/IHaHCOB
OT4Y€T, KaTo €& HM3I0N3Ba GanaHcOBHAT METOJ HA 3aJL/IKEHHATA. 34 ONpeACIgHe HAa OTCPOUCHHUTE
AaHBIH Ca NpHHArar JaHbuYHHTEe CTABKH, NPH KOWTO TE3H NaHBIM 1UC Opmar peaNn3idpaHi B OBaemn
OTUCTHY IePHOIK.

2.10. DANAHCOBKY AKTHBH

HpyxecTBoTO KlackpMIMpa CBOHTE (PHHAHCOBM AKTHRH B CHEIHHTE KATErOPWH - JENO3HTH H
B3eMAHHA, (PHHARCOBHM aKTHBH Ha pasnonoxesye 3a npojaxba. Knacuduxauusra 3aBHCH OT 1eiiTa, 32
KOATO ca npuaobury GuHAHCOBHTE akTHBH. PHKOBOACTROTO oupenens ikiach(hHKAIHATA Ha CBOHTE
(HHAHCOBK aKTHBH NPH THPBOHAYANHOTO NPUIHABAHE M M3BBPLIBA NOCHENBAIIA TPELEHKA KM BCAKA
OTYEeTHA JaTA.

3aemMu u B3eMauns

3aemuTe ¥ B3EMAHUATA Ca HEAEPHBATHBHHI HUHAHCOBH MHCTPYMEHTH C (PUKCHPAHH WIH ONpPENeiieMH
ITALIAHKS, KOHTO HE Ce KOTHpAT Ha aKTHBEH naszap. Te3n, Che CPOK 0-rojiaM OT ABAHANECET MEcela
OT A4T4aTa Ha CYETOROJHHA 0anaHc, ce KiacHpHLUpaT KaTo HEeTeKYLUW 3a8eMK U B3eMaHMsA. 3aeMHTe U
B3EMAHMATA CE€ [IPH3HABAT IYBPBOHAYANHO MO CHPARSUTHEA CTOMHOCTH BIOCIEHCTBHE C& OLEHSBAT 110
aMOPTH3MpaHa CTOHHOCT 110 MeTOAa Ha eeKTHBHATA IHXBEA, HaMaNeHa ¢ IPOBM3HA 34 00e3eHKa.

2.10, PunancoBH AKTABN

Tlposu3ug 3a obe3neHKa Ha KPeIHTH U B3EMaHUA Ce NIPABH, KOTaTO MMA O0EKTHEHO JOKASATENCTBO, He
KOMOGHHATA HAME Ja MOXe A8 chbepe BCHUKM AB/DKMMH CYMH CBITIACHO MHPBOHAYATHHTE HM
YCTIOBHA.

JemosHTHTE H B3eMAHHATR OT PUHAHCOBY HHCTHTYHHK

H@HOSHTHTE H B3CMaHHATA OT @HH&HCOBH MHCTHTYUHH Ca OUCHEHH NO aMOPTH3HpaHa ctoliHocT o
METOHa Ha e(i)eKTHBHi'{ﬂ JIHXBCH INPOLIEHT.

MeToasT Ha GQ)GK’FHBHHH JIMXBCH TIPOHEHT & METO Ha W3YMCICHEES Ha aMOPTH3HPpAHATE CTOMHOCT Ha
(bHHaHCOB BKTHB/TMIACHE ¥ 32 PasnpCacieHHUe Ha Hpﬂxozna/pazxona 3a JJMXBH IPE3 CHOTBETHHA MEPHOI.

EdextuBHMAT JMXBEH TNPONEHT € IIPOLEHTHT, KOHTO AMCKOHTHpZ OYaKBAHHMTE NAPUMHU
NOCTBLILIEHMA/INAMAHKA 10 HeTHaTa GajaHcoBa CYORHOCT Ha (MHAHCOBMA aKTHB/MACHB Ha Oaza

IpeAnoiaracMus HBOoT Ha TO3H AKTHB/TIACHE MJIH AKO € NOAXOIAIN0, 38 DO-KHC NEPHOD.

ApyxecTroTO npH3nasa saryba oT oDellleHKATA Ha Te3H AaKTHMBH, KOraT0 BbL3CTAHOBHMATA MM
CTOHHOCT € No-MaJIKa OT HaaHcoBaTa UM CTORHOCT.
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I'PYIIAMA KUBOTO3ACTPAXOBAHKE EAJL
MPUJIOKEHNWSA KM FOJHIIHNA PHHAHCOB OTYET ((TPOOBJIKEHUE)
31 AEKEMBPH 2012 T

2. CyeroBoiHa HORHTHKAR (APOABLITKEHHE)
3aemu 4 Blemanus (RPOILIAKEHAE)
OHHAHCOBH AKTHBK H3 PAa3IO/I0KeHHE 32 npoaaxHa

DUHAHCOBY aKTHBH Ha pAasnOJIJKEHHE 3a Npomkba ca HeAepUBATHBHM AaKTUBH, KOMTO ca
TpeHABHAYEHH 34 TA3H KATErOPHA WK He Ca KIaCHPMILKpaHH B APYrH KaTeropuH.

Hokynkure ¥ nponaxOuTe Ha (UHAHCOBH AKTHBM CE OTHMHTAT KAaTO CE B3EMA MIPEABH] JATATA Ha
TBPTYBaHE, T.€. JaTara Ha KoaTo Jpy»KeCcTROTO ce aHraxupa ¢ NOKYNKa WK npogax0a Ha aKTHEA.
HMusecTnuuuTe MHPBOHAYANHO Ce NIPU3HABAT 1O CHPABEJIMBATZ CTOMHOCT ILUHOC PA3XOAHTE HO
CEAKATA 38 BCHUKY (DMHAHCOBH aKTHRH, KOMTO HE C€ BOJAT [0 CIIpaBe/auBarta CTORHOCT B revyandara
unu 3arydara.

OuHAHCOBMTE AKTHBM €€ OTNMCBAT, KOTATO NpaBaTa 3a IOJy4YaBdAHE HA NAPHYHHTE TIOTOIH OF
MHBECTHIMM C2 W3TEKNIH WM ca Ouid IpeXsbpierd U JpyKecTBOTO € MpexBupimio B ChUIECTBEHA
CTEICH BCMYKH pHCKOBE M M3rogu oT cobcrsedocrra. MUHAHCOBH aKTHBH H2 pasnoNIOKeHHE 3a
npojaxba ce OTHMTAT NO CrPaBelIUBa CTORHOCT. 3aeMHTE ¥ B3EMAHHATA CE BOJST IO aMOPTHIyeMa
CTOHHOCT, M3N0A3BalKK METOAA HA eDeKTHBHATA JIMXBA.

[IpomenuTe B cnipapeuTHBATA CTOMHOCT Ha (JHHAHCOBHTE AKTMBM KIAcH(MUMpaHy KATO AKTUBH Ha
pasnoiokenue 3a npojwxba ce NpusHasaT B kamuTana. Korato GHHACOBHTE aKTHRH, KAACH(HIIHPAHH
KATO AKTHEH HA PasMoNoXeHKe 3a npoiaxba, ce npojapaT WK oDe3LEHABAT, HATPYHAHHTE KOPEKLMK
Ha CHPABEUIMBATA CTOHHOCT Ce BKJIIOUBA B OTHETA 32 JOXOIMTE KATO HETHH PEanHIMpaHH NeyaniOu
Wik 3aryon ot (HHACOBY AKTHBH Ha PA3IIONOKEHHE 3a Npoaakba.

Cnpasennasara CTOHHOCT Ha KOTHPAHUTE MHBECTHLMHM CE€ Onpejeis ua Gasa JAHHHTE 3a lIEHHTE
»Kylysa” na nazapa. AKO na3apbT Ha (MHAHCOBUTE aKTHBHM € HeaxkTHBeH (M 33 HEPErMCIpHpaHH
HEHHM KHMXKa), JIpyXKeCTBOTO YCTAHOBABA CHpaBe/UIHBATA CTOMHOCT, H3MOA3BAMKM TeXHMKM 3a
OLIeHsABaHe, KOHTO BKIIOUBAT H3MOJI3BAHETO HA HAW-CKOPOUIHM MAa3apHH CHENKH ¢ aHaIOrH4HH
HHCTPYMCHTH, AHANM3 HA [JMCKOHTHPaHK TapUYHH [IOTOHM H MOJENH 32 OHEHKA Ha OIIIHH,
OTpasfBaliy MaKCHMANTHO NA3apHUTE YCJIOBHA H KONKOTO C& MOXKE NO-MAJKO HH(pOpMALINI,
crieii(KIHa 33 KOHKPETHATA KOMITaH#S.

PDUHAHCOBH AKTHBH, THKANMY 10 HANEK

QuiaHCOBA aKTHBM AbPKAHM 10 TAAEK Ca HEJEePHBATHH (DHHAHCOBH aKTHBKM ¢ (QUKCHPAHM MWIH
OfpefeNieHy Natanyu ¥ GUKCHPaH Najiex, KOUTO PhKoBOACTBOTO Ha Ipy:KECTBOTO MMa HaMepeHHe
M BB3MOXKHOCT A 3a/ibPXKH 10 nagexa uM. Axo JIpyxecTBOTO npojane Apyra OCBEH HE3HAYMTEIHA
cyMa OT (MHAHCOBH aKTHBH, JBPKAHH J0 NMajiex, BCHYKH QHHAHCOBH aKTMBH OT TAa3H KATETOpHA ce
NpeKnacHPUIMPAaT KaTo JAbppKaHH 3a npogaxba.

HupecTripuTe, AbpiKaHd A0 Naex Ca OTPaseHH MO HeHa Ha NpuaobuBane, KOSTO BHOCAEICTBHE Ce
KOPHTHpa C aMOPTH3aL#MATa Ha IPEMHATA WIM CKOHTOTO NO METOAa Ha e(heKTHBHEA JIHXBEH IPOLEHT,
MUHYC NpoBH3HA 32 obesuenka. JIuxeuTe, MONy4eHH OT LEHHUTE KHIDKA B HHBECTHIHOHEH NMOPTQe,
Ca OTHETEHH K4TO NPHXOAM OT JMXBH. JIpyKEeCTBOTO OUEHABA HAMEPSHHETO CM M BB3MOXKHOCTTA 4
ABPXKH HeHHMTE MHBECTHLMH JO MajeX, He camO KOraro QMHAHCOBHTE AKTHBM ITHPBOHAYATHO ce
NPH3HABAT, HO CBHINO Taka HA BCAKA CEJBAIA OTYETHA AaTd,
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I'PYHAMA JXHBOTO3ACTPAXOBAHE EAJT
IMPHIOXKEHMA KBM I'OJMIIHNA ®HHAHCOB OTUET (ITIPOABJDKEHME)
31 DEKEMBPH 2012 T,

2. CyeTopoaHa HOIHTHKA (HPOILKEHAL)
2.1, OanancoBy AKTHEBH
DuHAHCOBH HACHBH

ToprosexkuTe W APYTH 32B/DKCHHA, BH3HHKHATM B DE3YATAT HA TOMY4eHH CTOKM WM YCIYr# ca
NpencTaBeHy B Gananca 1o aMOPTHIMPAHA CTOMHOCT, W3MHCIEHA HA 6233 Ha eEeKTHBHUS JHMXBEH
HpOLEHT. KpaTKOCPOUHMTE 3a/{bIDKEHHS HE €A THXBEHM, IOPaJK KOETO AMOPTHINPAHATE UM CTOHHOCT
CHBIIA/A ¢ HOMHHAJIHATA.

2.11. Obesnenxa Ha puHAHCOBHTE AKTHBHTE
(a) PuHancoBn AKTHBH N0 AMOPTA3YEMA CFOHHOCT

KoM narata na Oananca JpyxkecTBOTO NpelLieHsABa Jajik ChIIECTBYBAT OBEKTHRHM JOKA3aTe/ICTBA AATH
(GHHAHCOB AKTHB WM IpyNa QHHAHCOBH aKTHBM TPOBa Aa 0b3aT o0e3neHeHN.

PDUHAHCOB aKTHB WA TPyfa (QMHAHCOBM AKTHBH Ce 00E3LEHABAT M ce OTHMTA 3aryba or obesueHka,
camo0 aKO ChUieCTBYBa ODEKTHBHO JOKA3aTeNCTBO 3a 00e3LeHKa B PE3y/IT4T HA BL3HMKBAHE HA €IHO
M TIoBevie ChOMTHS Cilejl ITbPBOHAYAHOTO NPH3HABAKE Ha aKTHBA (,,CHOUTHE, BOJELIO A0 3ary6a™) 1
TOBA ChOUTHE (MK CBOMTHS) OKa3Ba BIHAHME BBPXY MPEABHACHATE GbIeluy NAPHIHH TIOCThIUICHHS
OT (DMHAHCOBHA AKTHE WiIH J{py)XeCTBOTO DUHAHCOBHM AKTHBH, KOHTO MOTAT HAAXNHO Ja OBIar
OLCHEHH,

ObextuBhn mokaszarencTsa 3a obesleHKa Ha (MHAHCOB aKTWB WIM rpyna (GHHAHCOBY AKTHBH ca
HATHYHH JaHHH, CTaHAIK JOCTOAHHE Ha [IpyKeCTBOTC OTHOCHO:

(i) CHUIECTBEHH QUHAHCOBM 3aTPyIHEHHS Ha H3JaTens Ha GMHAHCOBUS aKTHB,
(i) HapyIiaBaHe Ha AOT0BOD KaTo 3a0aBa WAH HEH3BbPLIBAHE HA TUIALIAHMA;
(it}  BepoaTHOCT wu3naTens Ha (uHaHCOBMS aKTHB Wi jaebutopa Ja Gnoe obsBen B
HECHCTOATEIHOCT KIIK 14 MPEThPNH APYFo (PUHAHCOBO NPECTPYKTYPHpaHe,
(iv)  saryba Ha akTuBeH ma3ap 3a GMHAHCOB AKTHE, HOPAH GUHAHCOBH 3ATPYIHEHHA; HiIM
{v) Hamyna HAQopManks, MOKa3Balla CHUIECTBEHO HAMANEHWE HA NPEIBHAEHMTE GOBICHIN
TIApHYHH TI0TOUHM OT rpyna (MEaHCOBH aKTHBM CNel IMbPBOHAYAIHOTO NPU3HABAHE Ha TE3W AKTHBH,
BBIIPEKH H€ HAMAJICHMETO BCE Ol HE MOe Na Objle ONMpeReeHO 3a OTAeNeH (QHHAHCOB aKTHB B
JApyKecTBOTO, BKIKOUMTEAHO:

*  HeraruBHKW NPOMEHH B IUTATEHHOTO CLCTOAHHE HA HM3HATENN Ha (DUHAHCOBMS AKTHB HIM
aeburopa Ha JIpyKeCTBOTO aKTHBY; WITH

*  HAUHOHATHH MITH MECTHH MKOHOMMYECKH YCIOBHA, KOHTO Ca CBBP3aHM ¢ HEM3IILIHCHHE Ha
3aXb/DKEHHATa 110 GuHAHCOBHUTE aKTHRM B JIPYXKECTBOTO OT CTPaHA Ha M3NATENd Ha (HHAHCORHS
aKTHB ¥/ geGuropa.

HpyXecTBOTO MBPROHAYAIHO TIPELISHSBA JAIH CHINECTBYBAT OGEKTHBHH A0KA33TENCTBA 3a 0beslieHKa
Ha OTAeNHM (MHAHCOBH aKTHBH. Ako JIpyecTBOTO NpElEHH, Ye He CBUIECTBYBAT ODEKTHBHU
HoxasarencTha 38 00€3UeHKa Ha OTJENEeH CHINECTBCH WM HECHIUECTBEH (HMHAHCOB aKTHMB, TOH ce
BKIIOYBA B rpyna GMHAHCOBM aKTHBH ¢ NOJOOHH XAPAKTEDHCTHKM HA KPEAHTHHA PHCK M CE
NPOBEPARAT 3aeAHO 3a Hanuuue Ha obesleHKa. AKTHBH, KOMTO c€ TPOBEPABAT WHAMBMAYANHO 32
HajlHyMe Ha 00E3LIEHKA ¥ 338 KOWTO ¢ IIPHU3HATa WK NIPOAbIDKABA 44 Ce IPH3HABRA 3aryba ot obesneHka,
HE C€ OLIEHABAT HA I'PYIIOBO HUBO.
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FPYTIAMA XHBOTO3ACTPAXOBAHE EAJ|
HPUJIOKERUA KM IMOJUILHNAA GUHAHCOB OTUET (ITPOABJIKEHUE)
31 AEKEMBPH 2012 T,

2. CyeroBoaHA NGAATHKA {IPOALJOKEHHE)
2.11. Obe3nenka na dunancosATe AKTABATE (HPOILILKEHHE)
{a) DURAHCOBE AKTHBH HO AMOPTH3YeMA CTOHHOCT (HPOABLIKEHHE)

AKXo chinecTBYRa ODEKTHBHO [OKA3aTENCTBO 3a 3aryfa OT o6e3LeHKa Ha 3aeMy WY B3EMaHHs, WIH
ABPXKAHM JIO MaZIe)K HHBECTULIMM, OTYMTAHM MO aMOPTH3HpYyeMa CTOMHOCT, cymara Ha sarybara ce
OTIpeAENs Karo pasndka Mexay OanaHcoBaTa CTOHHOCT Ha aKTHBA M HACTOSUIATa cToHHOCT Ha
u3uucIeHuTe OBJCHM NApHYHM TOTOUM (C M3KIOYEHHE Ha ObJedTe 3aryGu To KpenmTa),
AMCKOHTHPAHH C ILPBOHAYANIHHA €(EKTHBEH JIHXBEH MPOUECHT 3a DHHAHCOBUSA AKTHR.

BajancoBaTa CTOHHOCT Ha akTHBA Ce HAMAIBA YPE3 U3IION3BAHE HA KOPEKTHBHA CMETKA H 3arybata ce
NpH3HaBa B OTYETa 3a poxommre. OT fpakTHuYHM choOpaxedus, JpyKecTBOTO MOKe Ja ONpenenH
ofesuenkata Ha 6a3a CHpaBe;IMBATa CTOMHOCT Ha (MHAHCOBMA MHCTPYMEHT, KaTO Ce W3II0J3Ba
CpaBHMMa 1a3apHa LieHa.

3a peara Ha MBLAHOTO OTpenensHe Ha obesleHKaTa, (QUHAHCOBHTE aKTHMBHM CE rpynupar Ha Gasa
NOROCHH XapaKTepHCTHKH HA KPENMICH PHCK (ToecT Ha 0asa MOAMTHMKATA 33 KATETOPU3MpPAHE Ha
HApy»KecTBOTO, KOATO OTYMTA BHAA HA aKTHBA, HHAYCTPHATA, reorpadcKOTO PasiioNoeHHe, MUHATM
NpOCPOYKs ¥ APYrd (aktopu). Te3d XapaKTEePHCTHKH ca HeOOXOIMMHM 3a ONpefeNaHe Ha Gbienire
NAPUYHH FIOTOHH 34 IPYNH NOAOOHH aKTHBM, THH KATO Ca MOKAa3aTeNHH 33 IIATeXocnocoOHOCTTS Ha
M3/laTe/is 110 OTHOHIEHHE HA BCHYKM CYMM, JBIDKMMH CBIYIACHO [JOrOBOPEHWTE YCIOBHS HA
OLICHABAHHA IBLII'OB HHCTPYMEHT.

AKxo B cReBall, NepuHoj cymata Ha 3arybara or ofe3ueHKAa HaMalee M TOBA HAMACHWE MOXKE
OBCKTHBHO Ja Ce CBBpIKE CbC CHOMTHE, BE3HHKHANIO Ciej NpH3HaBaHe Ha oesuenkara (karo
HanpuMep T0A00peH KpeauTeH peHTHHI), NPHIHATATA MHPBOHAYANHO 3ary6a OT obeslieHka ce
00pBlIA KATO Ce KOPHrupa KOPEKTHBHATA CMCTKA. Bb3CTAaHOBEHaTa CyMa C¢ NpW3HABA B OTHETA 3a
JOXOINTE.

Korato Teproscko siemane e HechOHMpaeMo, TO Ce OTIMCBA OT KODEKTMBHA CMETKA Ha ThPrOBCKHTE
B3ematims. [TocnenBaio BL3CTAHOBABAHE Ha CTORHOCTTA, KOSTO € OTNHMCaHa, Ce OTPA3sBa KATO IPHXOL
B OTHETA 33 JIOXOIHTE.

3aCTpaxoBaTeNHMAT JIOTOBOD C¢ TIPEKpATSBA NpM HENMAaHe HA [LDKMMATa BHOCKA OT
3aCTPaxOBAHOTO NMIIE B paMKuTe Ha ompefened cpox (15 HHM 338 KPaTKOCPOUHM 3aCTPAXOBATETHH
Aorosopr ¥ 90 nM 3a OBArOCPOUHM 33CTPAXOBATENHM AOFOEOPH). 3aCTPaxOBATENHOTO BIEMaHe ce
OTNHCBA B HAMANEHHE Ha [IPHXOJA OT 3aCTPax0OBATC/IHU [IPEMMH, 3884HO ¢ HAMAICHHETO Ha 3aneneHus
3aCTPaxOBATelIeH Pe3epPB M IBETE OIISPALIMH €& OTPAa3ARAT B OTUETA 34 JOXOAUTE.

6) QuHAHCOBU AKTHBH 10 CAPABEATHBA CTORHOCT

Ha parara wa wsrotesve ua ¢usancoBus ortuer, JpyKecTBOTO OUGHABA HA/H CHINECTRYRAT
OOEKTUBHM JIOKA3ATENCTBA, 4e AafieH (HHAHCOB AKTHB WM IPyNa OT (HHAHCOBM aKTMBH ¢a
obe3leHe k.

Korato ce Tectar 3a o0e3leHKa XBATOBH LIGHHH KHIDKA, KNAcH(QHUUMPAHH KATO ,Ha PasIOHOKeHHE 3a
npojaxba”, HATHYMETO HA CHUIECTBEH WIH NPONBIDKHTENEH CTaf B CNPABCAIMBATA CTOHHOCT 1101
UeHa na npuiobHBaHe ce CUMTa 34 HHIMKATOP 32 HATHYHE Ha 00e3LeHKa.

AKO CbLIECTBYBA HOKA3aTENCTBO 3a ofesleHKa HA ,,)HHAHCOBHTE AKTHRH HA DA3IONOKEHHE 3a
mpofaxba”, 10 HaTpynaHuTe 3ary6M (M3UHCIEHH KATO pa3MKa MEXAY UEHATa Ha mpuaoSuBaHe u
TEKyLIaTa COpapej/iMBATe CTOHHOCT MUHYC ODE3lEHKa, OTYETeHa B MPEIXOCH NEPHOA B OTHETa 34
DOXOJMTE), C& OTIHCBAT OT KAaNMTANA U Ce IIPU3HABAT B OTYETA 38 JOXOJHTE.
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I'PYIIAMA KHBOTO3ACTPAXOBAHE EAJ]
NPAJIONKEHRA KEM FOJHIITHNTA @HHAHCOB OTUET (PO BIDKEHHE)
31 JAEKEMBPH 2012 T".

2. CueroBojHa NOAHTHEA (BPOABJKENNE)

2.11. Obe3nenxa Ha PUAAHCOBHTE AKTHBHTE (IPOIbIKEHHE)

0) PuBaHCOBH AKTHBN NO COPABEAJHBA CTOHHOCT (MPOXLJIKEHHE)
2.12, IIpuxonu o1 JAUXBH

Ilpuxoau OT NKXBM ce IIPH3HABAT B OTHETA 38 AOXOAHTE 32 BCHYKH JIMXBOHOCHH HHCTPYMEHTH Ha 0asa
Ha HAYMCIABAHE, TIPH M3NO[3BAHETO HA METO/la Ha eeKTHBHHA NHXBeH npouent. Korato B3emane
Onne obesneneHo, MpyKecTBOTO HamansiBa OTYETHATAR CTOMHOCT [0 HErOBAaTa EBICTAHOBMMA
CTOHHOCT, KOATO MApE/CTABAABA OYAKBAHMY TAPHYSH MOTOK, AMCKOHTHDAH MO TTbPBOHAYATHMA
eeKTHBEH JIMXBEH HPOLICHT HA MHCTPYMEHTA.

2.13. lioxoas HA HACTH JHUS

CrriacHo 6BArapcKoTo 3aKOHONATENICTBO, JIPYKECTBOTO € 3aAb/KEHO 1A NPAaBH (GHKCHPAHH BHOCKH
B 1107138 Ha CHIYKUTEANTE B COLUMANHH GOHIOBE, YIPABIISBAHH OT NbpKaeaTta. Bcuuxy Tesu nnamanus
¢a MPH3HATH 32 Pa3XOlH 3a NEPUOAR, 32 KOMTO Ce OTHACHT.

{a) Ilencronno ocHrypsanane

HpyxecTBOTO He ynpapisBa 3aJbIKATENHE HITH JOOPOBOJIHY IIEHCHORHY (oraose. Mamiaimanero sa
MIEHCHH OCTABA 3aAb/uKeHHe Ha Hanonannus ocurypurtened MHCTHTYT. JpyKecTBOTO miama AaHnk
BBPXY NOXO[a Ha (QUIWYECKH NHIA, BHOCKY 3a COIMANHO ¥ 3IPABHO OCHIYpSBAaHe, KakTo # 3a
»Y HUBEpCANleH TIEHCHOHeH onn”, cbriacHO AelicTsalaTa B CTpaHaTa HOPMATHBHA ypenba.
PasxoauTte 3a NeHCHOHHO OCHIYpABaHe Ce TMPU3HABAT B OTYETA JOXOMMTE 32 MEPHOMA, 38 KOHTO ce
OTHAacHT.

(6) 3agnisKennst 32 H3IUIAINAKE HA NEHCHOHHH MOXO0XH

Cnopen wsmcxsamuara Ha Konekca Ha Tpyns, B ciyuall Ha npexpatiBaHe Ha TPYAOBOTO
NPaBOOTHOLUEHHE, ClEA KaTo pabOTHUKET MIM CILYKMTENST € NpuiobMn NpaBo HAa [EHCHS 3a
OCHTYPHTENICH CTAK M BL3PACT, HE32BHCHMO OT OCHOBAHMETO 3a NPEKPATABAHETO, TOH HMa MPaBo na
obeswerende ot paboTonarens B pasMep Ha GPYTHOTO My TPYAOBO Bh3HATPKACHHE 33 CPOK OT 2
Mecena, a ako e pabothn npu cemMa paboroaaren npes nocnenuure 10 ronMHH OT TPYAOBHA My CTax
— Ha obealieTenne B pa3Mep Ha OPYTHOTO MY TPYAOBO BB3HATPAKISHHE 32 CPOK OT 6 Mecena.

Kbm xpas Ha rogmnara JIpyKeCTBOTO € HANPABMIO NPUGIM3MTENHA OLCHKA Ha IPOBHIMATA 32
NEHCHOHUPAHE W CUMTA, Y€ CTOMHOCTTA H HE € CBIIeCTBeHA 33 LIeMTE HA ONOBECTIRAHETO H BLB
GbUHAHCOBHTE OTHETH.

2.14 Jhuzunr

Ornapane 104 HACM Ha axTHBH, KOraro JMBHHIOZATC/IAT 3alla3Ba B 3IHAYMTENHA CTeMeH BCHUKY
PHCKOBE H HOJ3KM OT COGCTBBHOC’I’T&, ce macmbﬁunpa“r KaTo OIICPATHRCH HNHIMHI. OﬂepaTHBHHTC
AH3KMHEIOBH ILIaladKAg (C H3KNOYCHHE Ha OTCTBIIKH OT JIP!SPIH!“O,ZI&TSJIS!) €€ nipH3HaBar B OTuera 3a
AOXOANTE HA paBHH BHOCKH 34 CPOKA Ba J0rosopa.

Koraro aor OBOp 32 OHCPATHBCH NM3HHI € [IPEeKPATEH Npefy H3THYAHETO HA CpOKA HA JIH3UHIOBHS

TIEPHOJ, BCHUKH [LIAlUAHKA, H3IBRBPHIICHH OT NJH3MHIONATEN ] KATO CAHKHHM H TAKCH Ce HPH3HaBaT Kato
pa3xon 3a nepxoaa, B KoHTO OPCKPATABAHETO € U3IBBPIUEHO.
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FPYIIAMA AHBOTO3ACTPAXOBAHE EAJL
NPANOKENRMS KM I'OAHITHWA @PMHAHCOB OTUET (ITPOILJDKEHUE)
31 JEKEMBPH 2012 T

2 CueToBozHa nouTHKA (DPOAL/DKEHEE)
2.15 YenoBHu 3aAbIKEHUA

HPYDKECTBOTO OIIOBECTABA 34 BCEKH KIAC YCIO0BHH 3a0LIKCHHA B Kpas Ha OTYETHHH Neproa KPaTro
OIIHCAaHKE Ha XapaKTepa Ha Te3W YCIIOBHH HACHBH H KOI4TO € BB3MOMHO:

(a) nporyosa 3a PUHAHCOBHA e(heKT OT YCHOBHOTO 3a4bIDKEHHE;
(6) uHAMKAUMA 32 HECHT'YPHOCTTA 110 OTHOINEHHE HA CYMATA WiIH BPEMETO Ha U3THHAHE ¥
(B) BB3AMOXKHOCTTA 34 [IOTACABAHE.

YCnoBHOTO 3aTbIKEHHE C& ONOBECTARBA CHOPEA W3MCKBAHMATA Ha maparpada NMo-rope, OCBEH aKO
BBAMOKHOCTTA 38 H3XONAL IIOTOK OT PecypeH, ChABPIKALE HKOHOMHMECKH I0M3K, ¢ mManka. Koraro
€IHO JIMLE € COAHMAAPHO OTFOBOPHO 3a HafeHO 38IbJUKEHHE, YACTTa OT TOBa 3aABIDKEHHE, KOATO ce
ouakpa #a Opie mmaTeHa OT JAPyro JMNE, Ce TPETHPA KATO YCHAOBHO 3aib/bKeHHe. JipyXKecTBOTO
TIPH3HARA JIPOBHU3MS 34 YACTTA OT 33IB/DKEHHETO, 33 KOATO C& 0UaKBa U3XOMALL MAPHYEH [IOTOK, OCBEH
B CTy4anTe, KOTATO HE MOKE 4 C€ HAlPaBH HaASXIHA OLEHKA. YCIOBHHTE 3aIbIDKSHHS MOTAT Ja C6
Pa3BHAT [0 HAYKHH, DA3JHYEH OT NLPBOHAYANHO OYakBaHua. ETo 3310 e HeoOXOaHMO A4 Ce OUCHABAT
MOCTOAHHO, 32 Jid ¢ OUEHH BEPOATHOCTTZ 3a cOLIBAHE Ha eIUH H3XOAAL NOTOK HA PECYPCH, HOCEL
KKOHOMHYECKHM IO,

3. OcHoBHE CHeTOBOAHE HNpPHOJIM3HTEIHH ONEHKH H NPeNEHKH NPH NPHJIArAHETO Ha
C9eTOBOARATA NOJHTHKR

ITpubmu3uTeAHUTE NPEHEHKH M MPEATIONOKEHN: ca 0a3upanu Ha HATpYINaH ONUT M JPYTH
baxropu, BKIIOYHTETHO OYakBaHus 3a Objen cHOMTHE TMpH HAnMYHHTE OGCTOSTENCTBA.
HocroBepHocTTa Ha NOpHONM3MTENHUTE NPEUCHKH H HPEANONOKEHHS € Ipepasriexia
PEIOBHO.

EPY)KGECTBOTO H3IBLPHIBA HpH6JII/13HT€JIHI/I OLCHKH H NPCHEHKH 34 IEJHTe Ha CYETOBOIHOTO
OTYHTAHE H OIIOBECTABAHC, KOHWTO MOIAaT Ja C€ pa3iauyaBaTr OT (i)aKTH‘iCCKI/ITe PE3yiiTaTH.
3HauuMETE CYCTOBOIHH HpK6JIH3HT€JIHH OICHKH, HNpH KOHTO MMA 3HAYHTCHCH PHCK OT
noclICABaina ChOIECTBEHA KOPEKLHA Ha DanaHCOBHTE CTOWHOCTH Ha AKTHUBHUTE M IIACHBHTE
IpE3 caexpaniara CI)HHBHCOBEE rogyHa, Ca OIHCaAHH I10-J0JIY:

(a) Ilpubmusmrenna mnpeneHKa 3a ObJelM IUIAINAHHES W MPEMHUH, IPOMITUYAIM OT
OBATOCPOYHH 3aCTPAXOBATENHH JOTOBOPH K CBBLP3AHATE € TAX OTIAOKEHHM AKBH3HLHMOHHH
pasxonu

OnpeyiensHeTo Ha 33ABDKEHASTA 10 ABJATOCPOYHH 3aCTPAXOBATEIHM JOTOBODH 3aBHCH OT
NpUOIM3KTENHE OUEHKH, HanpaseHu oT Jpyxectsoro. IlpuOiumsMTenHy NpeneHKH ca
HalpaBeHH HO OTHOMIEHHE Ha OYaKBaHus Opoi Ha CMBPTHH ClIyYad 33 BCSKA OT NOJHHUTE, B
KouTo Jpy:KeCcTBOTO € M3IOXKEHO Ha puck. Te3n OpeleHKn e OCHOBABAT HA HALMOHANHMTE
TalJMHM 32 CMBPTHOCT, KOMTO Ca KODHrHpaHu ¢ edeKkTd OT HMCTOpHYECKHS OHMT HA
HpyxectBoTo,
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I'PYTIAMA XHUBOTO3ACTPAXOBAHE EALT
NPHNIOXERMS KM MOAHUITHAA @MHAHCOB OTYET (INMPOLIKEHWE)
31 JEKEMBPH 2012 T

3. OcHOBHH C4eTOBOJAHH NPHOIM3MTENHH OLEHKH H ApeNeHKM OPH NPHIATAHETO HA
CYETOBOAHATA HOJHTHKA (APOAL/DKEHHE)

(a) Hpubmmsprenna mpenesxa 3a ObACIM IUIAINAHHS M OPEMMH, TIPOMSTHYAINR OT
ABITOCPOYHH 3aCTPaxOBATE/IHH JOTOBOPH M CRBP3AHHTE C THX OTIOKEHW AKBHIUIHMOHHH
pasxonu (POAbIDKECHHE)

OuakBanuaT 6podl Ha CMBPTHHTE CHyYaH, OHpEeIs CTORHOCTTA HA M3IAINAHATE TOXOH W
CTOHHOCTTA Ha npemuuTe. OCHOBHUSAT M3TOYHHK Ha HECHTYPHOCT €, Y€ CIHMAECMHNTE, KATO
CITHH # wrHpokooOXBaTHHTE IPOMEHM B HAYHHA Ha JKABOT KATO XpAaHEHE, IYIICHE M BPeAHH
HaBUIM, Ouxa MOTTIH fa foeenar B Gpjele K0 3HAYHTENHO [O-JIOUNE HABA HA CMBPTHOCT, B
CPaBHCHHE C MMHANOTO, 33 BBH3PACTOBHTE I'PYIIM, B KOHTO APYKECTBOTO MMA 3HadWTEIHA
€KCIIO3MIMA Ha pHCKa "CMBPT".

Hsxon ot ropenocodyennte Gaxropy Beue e Guil pasriefan 0T KOMIAHHATA, KaTo, GaKTophT

CIIVIH ¢ u3KNIOYeH PUCK, TErJI0, TIOTIOHOIIYIIeHe, IIPod)eCHOHATHMTEH BpeAHHITE HABHIHN C&
0beBKAAT B IpoNieca Ha NO/IMCBAHE Ha 38CTPAXoBaTeuus norosop. To3H pyck e HamManeH ¢
[IPOABIDKABAIIOTO HOA00pABANE HA MEAMIUHCKITE IPHKH ¥ COIMATHE YCIIOBUS, KOUTO Ouxa
MOTJTH J1a IoBeaT /1o nogodpasane Ha dakTopa aparonetue. CreosatenHo, H3IarageTo Ha

HpyxecTBoTO Ha pHcKa "cMEBPT" € OrpasuyeHo.

(1) TIpouec Ha B3eMaHe Ha peitterus Ha 6a3a HPEATIONOMKEHHS

34 [OBATOCPOYHH 3aCTPAXOBATENHH NOTOBOPH ¢ (UKCHPaHM W TapadTUpaHd  YCIOBHS,
OLEHKHMTE C€ H3BLPINBAT HA /(B4 ctana. IlpubivsurennuTe OUCHKH 33 GhAEUINTE CMBPTHH
cily4ad, JoOpoBOIHOTO IpeKpaTaBaHe Ha JOTFOBOPH, BE3BPBINAEMOCTTA HA HHBECTHHHHTE M
aIMAHNCTPATHBHUTE DAa3XOJM Ca HANPABEHH B HAYaigOTO HA JOroBopa H Qopmupar
AOTMyCKAHNATA, M3NOJ3BAHH 33 M3IYHC/ABAHE HA 3aJbIDKEHHMATd [O BpeME Ha CpoKa Ha
Jorosopa. KeM mpeamonoxenusra ce [06aBd B Mapk 3a PHCK W HecHTypHocT. Tesn
NpeNoNOKeHHA ca "3aKi0YeHH” 32 CpoKa Ha xorosopa. HoBu IporHO3u ce HpapsT BesKa
CliefBaIa FOAMHA, C g1 14 Ce OIpeAelH Namy NPEeIHITHATE 3a0b/UKeH s ¢a JOCTaThaul OT
rie/iHa TOUKA Ha JIOCNENHHTE OLEHKHM. AKO 33JB/DKCHHATA Ce CYHMTAT 33 IIOAXOAAIIH,
IPeTIONIOKEHHATA HE CE€ IPOMEHAT, AKO Te HE ¢a IOJXO/AIIM, NPeAmojioKeHHusTa ca
npomenst ("oTkiarouysar"), 3a Ja OTpa3zsT Hali-noOpuTe NpuOIM3MTENHH OneHKH. QCHOBHA
XapakTepHCTHKa Ha H3CIE/BAHETO HAa aJEKBATHOCTTA 33 TE3W HOTOBODPH €, e e(eKTuTe OT
IPOMEHHUTE B IIPEIIIONOKEHUATA 38 H3MEPBAHC Ha 33{b/DKCHIUITA ¥ CRBP3AHKTE ¢ THX aKTUBH,
HE Ca CUMETPHUHM.

He Besiko noa06penne B npubIM3UTEHITE NPELEHKA OKa3Ba BIIMAHHE BHPXY CTOHHOCTTA Ha
38[/bDKEHHUATE, HOKATO CEpHO3HOTO MM BJOMIaBAaHe Hpenojara He3abaBHH IeHcTBHA 3a
TIOCTHIAHE 8JEKBAaTHOCT HA 34/(h/DKEHIITA.

Cuvpmuocm

Karo noaxonsma ¢ u3bpana H6asosaTa Tabmiia 3a cMepTHOCT 1997 — 1998 1. Jipy)ecTBoOTO
HE pasnofara ¢ JOCTaTh4HO Hamex[Ha Gasa JaHHM, B3 OCHOBA Ha KOHTO Aa o6pasysa cBou
cobcTBern Tabmuny 3a cMepTHOCT. OCBEH TOBA, HA [143apa HAMA 3acTPaXOBATENHHE Tabmuim
32 CMBPTHOCT, HMa CIMHCTBEHO oOmM Tabmuum 3a CMBPTHOCTTA HA HacelieHHeTo. B
HOCIENHHTE FOANHY N0 OTHOINEHHE Ha WIETHMOCTTA OIIMTHT [I0KA3Ba, 9€ CMBPTHOCTTA IIIE €
MHOTO IIO-HHCKA, OTKOJNKOTO OYAKBaHHTE HHBA B TalIMUMTE 32 CMBPTHOCT HA HACEICHHETO,

22



I'PYIAMA XHBOTO3ACTPAXOBAHE EATL
ITPHIOXEHHA KbM FN'OJHUUIHNUA @HMHAHCOB OTUET (TPOABJDKEHHUE)
31 JEKEMBPH 2012 T

(Beuuru cymu ca e Xunadu GuR2apeKu 1€ed, 0C8en ko He € NOCOYEHD Opy2o

3. OcHoBHH CYeTOBOAMM NPHOAMIHTENHHM OHEHKH M HpeleHKH XNpPH NPHAATAHETO HA
CYEeTOBOAHATA HOARTHKA (HPOALIKEHHE)

(a) IlpubmmsmrenHa mnpeueHka 3a Oblely MIALEHUA H OPEMHH, NPOHITHHAIM OT
IBITOCPOYHHE 3aCTPaXOBATE/NHH JOTOBOPU W CBBP3AHUTE C THX OTJIOWEHHM AKBUIHIHOHHH
pasxonu (HPOXBIKECHEE)

Hepabomocnocobrocm

Hupara Ha daxropa #epaboTocnocoOHOCT ca MOMYYeHHM upe3 M3CHE[BaHe HA OnMTa HA
nasapa, KOpPMIHpaH® Ip® HeoOxoammocT cnopej cOOCTBEHHS ONMT Ha KOMHAHHATA.

Auynupane/3anazeane

3a ompefensHe HHMBATA HA AHYIWpaHe/3ama3sBaHEe HA 3aCTPAXOBATENIHHTE [OTOBODH €4
H3NOJ3BAHK CTATHCTHYECKM METONM M H3C/IeABaHe HA ONMTA HA KOMIAHMSTa Iipe3
nocieHuTe roqyas. Husata Ha aHypaHe Ha JOTOBOPH BAPUPAT B 3aBHCHMOCT OT HAUYHHA
Ha [TaIane.

Buv3spuyaemocm na uneecmuyuume

IIpasaT ce mpubI#3MTENHH OLCHKH U 110 OTHOIICHHE HAa OBACIIUTE HPUXOHH OT HHBECTHIMY,
BE3HHKBALIM OT AKTHBMTE, oOe3NeuaBaly JBITOCPOYHH 3aCTPaxX0OBaTe/Hy JOoroBopH. Tesm
npuOIM3KTETHM OUCHKH ce 0a3mupar BBPXY TeKyIlara Ia3apHa BB3BPBINAEMOCT, KAKTO H
RBHPXY OYaKBAHUATA 34 OBACHOTO HKOHOMHYECKO U (UHAHCORO pazBuThe. CpeJHHaT 09aKBaH
pazMep Ha mpExoauTe OT MHBectHIuM ¢ 3%. [lpu otxionenue 1% Ha cpexmata Objema
BBH3BPBUIAEMOCT OT MHBECTHIMHTE OT NpPEUEHKAaTa HA PBEKOBOACTBOTO 3aCTPAXOBATEHATA
OTTOBOPHOCT HIE C€ YBENWYM WNIM HaMaJM ¢ 3 XHISAM JiB. B TO3H cloyuai HAMA 12 € HAJHIE
obneK4eHre, IPOM3THYAIO OT HPe3acTPaXOBATEIHH JOTOBOPH.

(2) ITpomsisa B IPEAHONOKCHUATA
JpyxKecTBOTO He NMPOMEHS NPEANONOXEHHATA CH OTHOCHO 33CTPAXOBATCIHUTE JHOTOBODH,
00eKTH Ha HacTOANIOTO ONOBECTSBAHE,

(3) Ananus Ha 9YBCTBHTEIBOCTTA

Crenpaniara tabinsia npecTaBs YyBCTBHTETHOCTTA Ha CTOMHOCTTA Ha 3aCTPAXOBATEIHHTE
33ABDKCHAA [0 OTHOIIEHWE Ha [BIKEHHETO B [ACHYCKAHUATA, M3NOJ3BAHA [IPH
npuOnM3KUTEIHATA OLEHKA HA TE3H 3aCTPAXOBATEIHH 33 IhKEHHS.

3a 33bIDKCHAATA IO JBJINOCPOYHH 3aCTPAXOBATEHH JOTOBOPH ¢ PUKCHPAHK M TapAHTHPaHH
YCIIOBHA, TPOMEHHUTE B NPEANOIOXKEHHATA HAMa JIa OpeJU3BHKAT [IPOMSHa B pasMepa Ha
OTTOBOPHOCTTA, OCBEH aKO IPOMSHATA € JOCTATRYHO TEXKKA, 32 /ja IOBEAE /10 3aAbIIKEHNE 34
KOpeKIMs Ha TeCT 3a afeKBaTHOCT. Tabnuumarta IO-JOJNY NOKAa3Ba HHBOTO HA CHOTBETHATA
IIPOMCH/IMBA, KOATO IHE NpelM3BHKa KOPEKIMs, 2 ciel TOBA INOKa3Ba [pOMsAHaTa Ha
3aIBJDKCHUATA B PE3YNTAT Ha [0-HATATBINHO BIOMIABAHE HA IIPOMEHIIHBATA.

IIpomensmea Biaomasane Ha Hebaaroupusitaa baaronpuarHa
NpOMEH.IHBATA npoMAHAa Ha HPOMSAHA HA
3aABJCKEHHATA 3AML/CKEHHATA

Brnomarane Ha
CMBPTHOCTTA +10.00% (163) 163
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I'PYHAMA KHMBOTO3SACTPAXOBAHE EAJ
NPHIHOXKEHW A KBM I'OHIHHHSE PUHAHCOB OTUYET (TTPOTRDKEHUE)
31 NEKEMBPH 2012 T

(Beuuru cymu ca @ xunadu Gerzapeky 1e6d, 0Ceen aKo He € ROCOYEN0 Opyeo

3. OcHoBnH CYC¢TOBOXHH NPHOIH3ATE NN ONCHKH H OPENeHKHE IPH HPUIATAHETO HA
CYeTOBOHATA HOMATHKA (IPOAb.IKeHne)

(6) 3acTpaxoBaTeH¥ AOrOBOPHU

Xapakrepa Ha Ou3Heca Hanara yrnorpeGara Ha CUSTOBOAHY NPECMATAHHKA, 3a 2 CE OIpelenH
OYakBaHure OoO0e3IMeTeHMd, KOHTO MOraT Ja ¢e NpeTspusar or JlpyXecTBOTO 3a
3aCTPAXOBaTCAHMTE AOIOBOPH IOJANHCAHU Ha Jarara Ha Oanauca. Besxo obesmercHue e
pasriaeqaHo Ha ©Oasa Ha oOCTOATeNCTBaTa OKONO IDIAIMaHETo, Ha 6asa Ha nanara
HHQOpMALIKS, KOATO € Ha PasTIoNOKEHUe Ha CTICLHANKCTHTE [I0 YPeXKAaHus Ha oDe3IneTeHus
1 Ha 0a3a Ha HCTOPUYCCKUTE TEHICHIHM 32 Takupa meTi. ONenxara Ha obe3meTenusTa ca
PeJOBHO  pasTiieX/laHM ¥ JIONBJIBaHHM, KOFaTo HOBa wuH(pOpMAanus € JOCTHOHA.
3acTpaxoBaTEHy 3aNb/KEHIA ca IIPEICTaBeHN Ha 0a3a Ha JocThOHATA HHGOPMALMATA H Ha
Da3a Ha CTATHCTHIECKATE ¥ MPAKTHIHHE OLEHKH,

HpyxeCTROTO IpaBH IpelleHKa Ha OYaKBaHuA Opoi Ha CMBPTHH Ciy4ad 3a BCAKA TOJHHA,
KOATO € M3JI0KEHA Ha puck. Tesu NPEUeHKH ¢e OCHOBABAT HA HAIMOMAJHHATE TabIHWIH 3a
CMBPTHOCT, KOHTO €4 KOPHIMpaHH ¢ e(eKTH OT MCTOPHYECKHA OImdT Ha JIpyxecTBoTO. B
coyyauTe Ha nonobpssadge Ha IOKa3aTeNMTIe 32 CMBPTHOCT B DPE3YNTaT Ha IOBHIIEHO
Ka4yecTBO HA MEIMIMHCKO 00CIyXKBaHe U CONMATHY YCJIOBHS CE MPABAT HYKHUTE KOPEKLMH B
HPeNeHKHTE.

Hopamu ToBa, ekcmospuumsTa Ha J[py)KECTBOTO Ha PHCK OT CMBPTHOCT, Makap H Ja
CBILECTBYBA, ¢ orpannyena. Habmonasa ce ChIIECTBEHA HECHIYPHOCT obaye N0 OTHOIIEHHE
Ha BJIHMSHHETO HA ENUJEMUMWTE M IPOMEHHMTE B CTHIA HA JXMBOT K&TO TIOTIOHOMYINEHE,
XpaHHTEIHH HABULIM H HAaBHUETE 3a (U3WyYecka ACHHOCT, KOMTO MOTAT Aa JOBEJAT j0
BIOINABAHE Ha HOKA3ATEHUTE 38 CMBPTHOCT.

JIpyKecTBOTO MpaBH HY>KHWTE NPEHCHKH 32 Opos HA CMBPTHHUTE Cllydad, 3aCTPaxOBATEIHH
TPUXOIM, HHBECTHUHOHHETE IPUXOAM ¥ ajMUHHCTPATHBHHTE PAa3XOIH [IPH CKIIOYBAHETO Ha
IBATOCPOYHATE 3ACTPAXOBATEIHH JOFOBOPH C (DHKCHPAHW M TapaHTHPaHH YCIOBUS H
AOTOBOPH € €JIEMEHT Ha AOIBIHHUTEICH HerapaHTHpad J0X0/I.

Ppynosirre sxMBOTO3aCTPax0oBaTeNHH JOrOBOPH JaBaT Ha [[pyXecTBOTO JOrOBOPHOTO HPaBo
Ja yBeaWdM HpeMHETE, (aKkTypupaHd B OBJEINW TOOMHH, C OIVie/l HA HOBHA ONHT IIO
OTHOLIEHHE HA CMBPTHOCTTA.

4. Ynpapjense Ha pucka

HecraGranocT Ha CBeTOBHHTE M MeCTHH (PMHAHCOBM HA3apH

CeuiecTByBaniata rinobansa JIMKBH/IHA KPH3a, KOATO 3a04Ha B cpefata Ha 2007 r. noBene A0
NO-HECKA JIMKBHAHOCT B GaHKOBHS CEKTOP, @ B CBHOIOTO BPEMe H /IO TIO-BHCOKH JIEXBCHH
TPOLEHTH Ha MEXAYOAHKOBHTE 3aeMH H MHOTO TONIMa HPOMEHIHBOCT Ha (OHIOBHTE
masapy. HeCHTypHOCTTa HAa CBETOBHHTE (QUHAHCOBH I1A3apH JOBEIE A0 HECHCTOATEJHOCT H
hanut Ha 6aHKy ¥ B CHIIOTO BPEeMeE IO CIACABAHETO Ha GaHKM ChC CPEACTBA Ha ABDIKARHUTE
Gromxern B CAILl, 3amagua Espoma, Pycus u ap. BehbHIHOCT cTemeHTa HAa BIMSHME Ha
bumancopaTa Kpusa ce OKasa HEBB3MOKHO Ja ObAe IpeaBuieHA Wix Ja OBJAT B3ETH
CBOTBETHHTE 3aHIUTHUA MEPKH.
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IPYITAMA MHBOTO3ACTPAXOBAHE EAL
OPRJIOAEHMA KM T'OJHIIHKSA ®HUHAHCOB OTYET (ITPOIBIDKERHE)
31 BEKEMBPH 2012 T

(Bewwku cymu ca 6 xunsou GvazapcKit 1e6a, 0CBeH aKO HE & ROCOYEHD Opyeo

4. YupasiieAHe HAa PHCKa (OPOXbCKeHAE)

PHKOBOJCTBOTO HE € B CBhCTOSHHE Ja IIPEUCHH IIHJHOUEHHO MNOCHEACTBUATA BHpPXY
(QHHAHCOBOTO CHCTOSHWE Ha JIPYyXKeCTBOTO OT €BEHTYaNHO IMOCTEABALIO BIOIABAHE HA
JUKBUIHOCTTE HAa (MHAHCOBHTE NA3apH M 3aCHIBAHE HA TPOMEHSIMBOCTTA HA BATYTHHA H
KamATANOBAS 11a3ap. PBKOBOACTBOTO BSpBa, Ye B3eMa BCHUKM MEPKHM 3a HOAAbpKAaHE Ha
crabuaHOCTTa ¥ pa3BUTHE Ha OusHeca Ha J[pyXecTBOTO B HacTOsmATa 00CTAHOBKA.

Bausinve BLpXY 3acTpaxoBanuTe AMNA

JUTBKHUOMTE WM 3aeMOMONydaTenuTe Ha JIpyXKecTBOTO MOXKE Ja OBAAT HOBIMSHH OT DO~
HHMCKaTa JHKBHAHOCT, KOSATO OT CBOs CTpada OM MOIJIa Za OKaXe BIHMSHHE BLPXY TAXHATA
CriocoBHOCT 1A H3ILIATAT ABArOBEeTe CH. BIIOIIEHMTE ONepaTHBHM YCIOBHA 33 KIMEHTHTE
(3aeMoONOIYyYaTENNATE) MOTAT 2 HOBNHAST M BBPXY NPOTHOZMTE 3a NMAPUIHUTE HOTOLUM HA
PBHKOBOACTBOTO ¥ OLEHKATA HA OOe3lleHKaTa Ha (MHAHCOBHTE H HE(pHHAHCOBHTE AKTHBH.
Hoxomko noxo6Ha wH@OpMalHA € HAIMYHA, PHKOBOACTBOTO MOAXOAANIO € OTPA3HIOo
aKTYya3uPannTe NPELECHKH 33 OYaKpaHWTe OBICIY MapH4YHY IOTOLM B CBOMTE OLCHKH 3a
obesleHsBage.

Heiinocture Ha [pyXecTBOTO o H3naraT Ha pasHoo6pasue OT (HHAHCOBH DHCKOBE,
BKIIOWMHTENHO Ha BaliyTeH PHCK, JIMKBHAEH PHCK, KPEOMTEH PHCK M [a3apeH DHCK.
1lporpamara wa JIpyxecTBOTO 3a ympaB/ieHHe Ha USUIOCTHHA PHCK ce (JOKyCHpa BBPXY
TIperieHkara Ha QaxTopure, BIMZCINH Ha GHHAHCOBUTE IIA3aPH KATO IO TO3H HAYMH CE CTPEMH
Ja MHHHMH3MpA HebnarompuaTHATe ¢GeKTH BBEPXY OUHAHCOBHTE pesylTaT® Ha
HpyxecTBOTO,

4.1. 3acTpaxoBaTecH PHCK

3aCTpaxoBaTEIHMAT PHCK € CBBP3aH ¢ HECHI'YPHOCTTA HA 3aCTpPaxoBaTejHUs OuzHec, PHCKBT
II0 BCEKM ellMH 3aCTPAXOBATENEH JOIOBOP € BB3MOXKHOCTITA 8 HACTHIM 3aCTPaxOBaTe]HO
chONTHE M HECHTYPHOCTTa OTHOCHO pasMepa HAa MPOH3TUYAINATA OT TOBA CHOMTHE miera.
Tlopayu xapakTepa Ha BCEKH 3aCTPaxOBaTelieH JOTOBOP, TO3M PHCK € CAy4YaeH M CHOTBETHO
HenpeznsuauM. Hali-ChInecTBEHHTE KOMIIOHSHTH Ha aKTIOEPCKHA PHCK €A PHCKBT, CBBP3aH C
OTpefieITHETO Ha NIPEMHMMTE M TO3H IIPH OIIpefCIAHe HA 3aCTPAXOBATEIHIA pe3eps.

Te ce ornacar no 4NCKBATHOCTTA Ha HUBOTO HA 3aCTpaxoBaTe aTa IpeMua ¥ aIeKBaTHOCTTa
Ha pesepBUTC ¢ ONICH Ha 3aCTpaxoBaTellHHTE 3aABR/DKCHHS H  Kanuraaosa 0Oasza.
AJIGKBATHOCTTA CE H3MEPBa Karo € B3C¢MAT 10X BHYMaHHE AKTHBH Karo CIIpaBcaauBa M
OTHETHE CTOMHOCT, HYBCTBHTC/IHOCT Ha BANyTaTa H JHXBCHUA IIPONECHT, KAKTO ¥ OPOMAHATA B
JRXBEHHUTIC TIIPOOCHTH M obMennuTe KypCOoBe Ha 4YyXJIWTC BaJIYTH, NIpOTrpecHdsra Ha
CMBPTHOCTTA 151 3&60J‘I5{B3HI/IHT3, HeCTOTATA H pasMeEpa Ha LICTHTE 110
KHBOTO3aCTPAXOBATCIHUTE A0TOBODH, KAKTO U oG1HTe YCiOBHA Ha Ila3apa.

Msmon3ea ce U Tpe3sacTpaxOBaHe, 3a Ja Ce YIpaBIABA 3aCTPAXOBATENHHAT PHCK,
JIpyecTBOTO Npe3acTpaxoBa JYACT OT PUCKA, 33 A& KOHTPOMMpPA H3NaraHeTo CH Ha 3arybu u
Jla IIpelrasy KanuTanoBure ¢u pecypcd. OCHOBHOTO CPEJICTBO 3a CMEKYABAHE HA PHCKA €
IeiMpaHe Ha YacT OT npeMusTa KbM npesactpaxosaren. [Ipu n3bopa Ha mpe3acTpaxoBaTeNy e
B&KHO JOCTUIAHETO HA M3BECTHA NHWBEPCMHKAIUA W TapaHL¥d, 9¢ [Pe3acTpPaxoBaTeIHUTE
NapTHROPH ¢a QHUHAHCOBO CTACHITHA.
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FPYTIAMA XHBOTO3ACTPAXOBAHE EAJ|
HPUIOXKEBKA KbM TOJIMIIHUA GHHAHCOB OTYET (ITPOJBIAEHHE)
31 JEKEMBPH 2012 T,

(Bowuku cymu ca @ Xunadu Goa2apcKil 1684, OC6eH AKO HE & NOCOYEND OpY2o

4. Yapasiende Ha pucKa (Xpoab/oKenHe)
4.1, 3acTpaxoBaTe/ieH pECK (APOALIKEHHE)
Iipemuen puck

PeATHHT DUCKBT € PUCKBT OT JIOIAABPIKAHE HA TBBPAE HUCKH UPEMMIHH CTaBKH, MMaitxy
NpeABU ACHCTBHTENHMA ONMT C IHETH. 33 Ja ce HaMall TO3H pPHCK, C€ H3MOI3BAT
ODIIONPHETH aKTIOEPCKH IPOLEAYPH IIPH M3UMCIIEHHE HA APEMUIHUTE CTABKH.

OcBer H3YHCIEHUETO HA IPeMUHHATE CTABKH, CHIECTBEHA YaCT OT YIPaBIEHHETO HA PHCKA €
IPORBIDKHTETHUAT aHANH3 HA NPOIEca 3a TeHEPHPAHE HA CTABKM (KOHTPOI BBPXY MIETHTE).
Amanusure ce U3BHPIIBAT Ha TpPHMeceuHa 6asa Ha HIBO KPUTEPHUH 33 OTpEeIsIHe HA CTABKH,
B3eMAWK¥ IPEABM BCHYKH pEIECBaHTHH TEXHMYECKM OPOMEHIHBH. Hemo O4eRMAHO €
OTYETCHO B paMKWTeé Ha HallaTa OTYETHA CHCTEMa M ca IIPelNpUeTH MepKH 3a
HPOTHROACHCTREE.

Pucx na pezepra

PuCK®T Ha pe3epBa € PUCKBT OT Ch3aBaHe Ha HEJOCTaTHIHM PEICPBH 33 HOKPHBAHETO HA
Opaenn pasxomu. TeKymmaT XOHTPON BBPXY pHCKA Ha pesepBa shiarnpuema dopMara Ha
PETYIAPHE SKCIICPTHH OLEHKH Ha Pe3ePBH M KOHTPOJ BBLPXY Pe3yITaTHTE OT Pa3BUTHETO HA
meTuTe. PACKET Ha pesepBa € ONpenelieH KOMHYCCTBeHO Ype3 HpWiaraHe HA OOMONpHETH
HayyHd MoOmeNH. AHEKBATHOCTTa Ha 3acTpaxXOBATENHUSI pe3epB ce TeCTBa B TECTa 3a
aJeKBaTHOCT HA 3ajbiKeHuATa. TaM KBAeTo MMa ONaroHalexAHH Na3apHH JAHHK,
HpeIHNONOKEHANTA Ce U3BIIMUAT OT ABHY NAa3apHy NEHH.

Bblipeku TOBa, B OTCHCTBMETO HA NA3apHHU CIEIKH B HKOHOMHMKHTE, B KOMTO APYKECTBOTO
ONEpHpA, OCTaBaT 3HAYMTENHH 3aTPYAHEHHS I[PH WIrOTBIHETO Ha HpPeloIOXKeHHS
H3MOI3BAHM OT JpYXKeCcTBOTO B TecTa 3a aJeKBATHOCT HA 3aJB/DKEHHATA OTHOCHO $BHH
Tia3apHY YCIOBMA B OBeYeTO cily4an. ITopany HuBaTa Ha HECHI'YPHOCT B OBAETIOTO Pa3BUTHE
Ha 3acTpaxoBatenHwre Tasapu H moprdeiina Ha HPYXeCTBOTO, APYKECTBOTO M3IIOI3BA
KOHCEPBATUBHM IPECNH HA PHCKA M HECHTYPHOCT B PAMKHTE HA TECTa 32 aJEeKBATHOCT Ha
3aIbIDKeHHATa. BXOHNTE NPeIIONOKeHAS ¢ aKTyaIHIHpaT BeANEK IOJMINHO Bb3 OCHOBA
H& HOBHS HATPYNaH ONMT. MeToJoNorHsITa HAa TECTBAHE B3eMa NPEIBHI TEKYHIHTE
H3YHCIIEHHS Ha BCHIKH OB/CUIH JOTOBOPHH [TAPHIHH ITOTOIH.

OcHOBHITE U3NON3BAHU NIPETIONOMKERHS Ca!
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IPYIIAMA KUMBOTO3ACTPAXOBAHE EA)]
NPANOXEHK A KEM IMNOAWUETHIA SHHAHCOB OTUET (INMPOJIBITKEHYE)
31 JEKEMBPH 2012 T

(Beuuku cymu ca 6 xunadu 6vazapeki 1664, 0C6eH aKo He e ROCOYEHO dpyeo

4. Yopasiienue ga pucka (ApoIL/DEEHNE)
4.1. 3acrpaxoBaTe/ieH PACK (IPOIbLIKEHHE)
Puck Ba pesepsa (poxbEKeHEE)

(a) Ceemenmayus

HpyxecTsoTo CerMeHTHpa HNPOAYKTHTE B HSAKONKO XOMOTEHHH TPYIH B 3aBHCHMOCT OT
XK3PAKTEPHCTHKATE HA HHAWBHAYATHUTE HPOAYKTH (BUA Ha IIPOIYKTA, FApAHTHDAHH ITHXBEHN
NpPOLEHTH). 34 BCcAKA Ipyna Ce NpaBH OTHGNEH TECT 33 aJeKBATHOCT HA 3abIKCHUITA.
HecrvoTBeTCTBHATA B 3aJb/DKCHMATa HA OTHENHATA I'PYNa HE KOMIEHCHpaT W3IHOIBINTE,
UOBalH OT JApyra Ipyna OpH onpedeisHe Ha JOMBIHHTENHA OTTOBOpHOCT. HerHara
HACTOAMA CTOMHOCT Ha ObJClIHTE NAapHYHM [OTOLM, HM3YMCIEHA ¢ [OMOINTA Ha
HPeNOAOKEHAATa, ONHCaHH TI0-10JIY, C& CPABHABAT 33 BCAKA IPYHA MPOAYKTH N0 OTHENHO.
AKO CpaBHEHMETO Hmoxaxe, 4e DaaHcoBaTa CTOHHOCT HA 3aCTPaXOBATEHUTE 34XbIOKCHAA HE
€ AOCTAaTRYHA OT ITEAHA TOYKA HA OYaKBAHUTE IAPUYHH ITOTOLM, UENMIT HEJOCTHI ce
npu3Haga B OTuera 3a JOXOAUTE YPe3 CH3AABAHETO HA JOIBIIHUTENECH PE3EPB.

(6) Hugo na cmvpm u 3abonesaemocm

Husoro #a eMbppTHOCT M 3a60I€BaEMOCT C€ OCHOBABA [VIABHO HA JAHHUTE, NPEJICTABEHH OT
Haunopansus CTaTHCTHYECKH WHCTHTYT, NPOMEHEHE OT JIpYXKECTBOTO Ha OCHOBAHME Ha
CTATHCTHYCCKH H3CICABAHUI 3a CMBPTHOCTTA Ipe3 mocneanure 10 roguuu. Tabnummre ¢
HHBaTa Ha 3a001eBaeMOCT €4 CHCTABEHH BB3 OCHOBA ONWTA HA KOMIaHuaTa. HHBOTO Ha
CMBPTHOCT M 3a00/I€BAEMOCT Ce KOPHIHpA ¢ HUBATA HA PHCK W HECHTYPHOCT.

(6) Cmabunnocm na nopmgonruomo (Omrynu 4 mpancGOpMUpani 6 usniameny noAUYHY)
bbjietiuTe 3acTpaxoBaTeNHy NPEMHY Ca BKIIOYEHH 0e3 NpeanooiKeHue 3a MHIEKCAMS HA
npemusara. KoMmanmara pefoBHO ¥M3WMCAABA pEaNHUTE HMBA HA OFKYINM ¥ HOJMIH,
TPAHCPOPMHUPANH B M3ILIATEHH, IO BUIOBE NMPOIAYKTH M NPOXBIKMTENHOCT H B 3aBHCHMOCT
OT TOBa TPOMEHs CBOMTE Npemonoxenus. IlpelnonoxeHusrTa, MOCOYESHH TIO-TOpE, CE€
KOPHTHPAT 0T N0D2BAHETO HA PUCK B HECUI'YPHOCT.

KoHIeHTpamus Ha 3aCTPaxoBaTE/IeH PHCK

Kilro40B acnekT, mped KOHTO ce M3IpaBd APYKECTBOTO, € CTENEHTA HA KOHIEHTpAlud Ha
3aCTPAXOBATENHMSA PUCK, KOATO OTpeleid CTEIeHTa, OO KOSTO OnpeneieHo cr0utHe WM
cepus OT ChOMTHS Ou MOIVIO [a HOBIMAE 3HAYTENHO BBPXY 38/b/DKeHUATA Ha [IpyKeCcTBOTO.
Taxusa KOHUEHTPalMM MOraT Aa IPOM3THYAT OT €JIMH 3aCTPAXOBATENCH HOrOBOD WIM OT
HSKOJIKO CBBP3aHH [JOrOBOPA, OT KOHTO MOXKE & BH3HHKHAT CHIIECTBEHH 3abIKEHHS.
BaxeH acIexT 0T KOHIEHTPaUHATa Ha 33CTPAXOBATENICH PHCK €, Ye TS MOXKE Jja IIPOM3Tete oT
aKYMYJHPAHETO HA PHCKOBE B PAMKHTE Ha HIKOJIKO PA3JIMYHH 3aCTPaxOBaTe/IHU KATETOPHH.

KOHHE:HTpaH,I/II’ITC Ha PHCK MOTaT Ja BB3HHKHAT ¢ HHCKA 4eCTOTAa 0T CYPOBH CLOuTHA KaTo

IIPRPOIHH 63}:{CTBHH, B CHATyall##d, IPH KOHTO HPYXKECTBROTO € H3JIOXKCHO HAa HeoUaKBaHu
ITPOMECHH B TCHACHHHHUTE.
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FPYTIAMA HUBOTO3ACTPAXOBAHE EALY
[MTPUNIOKEHHNA KbM IN'OAHMIHHKA SHHAHCOB OTYET (TPOJIBJIKEHHE)
31 JEKEMBPH 2012 1"

(Bouuxu cymu ca 8 xunidu Gwuazapoeku 1eeaq, 0CeeH aro He ¢ ROCOYEHO OpY2o

4. YnpasiieHHe Ha pUcKa (MPOAbLIKeHHe)
4.1. 3acTpaxoBareieRr pucK (IPOIbIIKEHUE)

(6) Cmaburnocm Ha nopm@onuomo (omrynu u MPAHCHOPMUPANY & UINAAMEHU
noauyy) (npodweadicenue)

Konnenrpauus Ha 32CTPaxoBare/ieH pUCK (IPOIbIKeHHE)

TabnunaTa no-gony npeAcTaBs KOHUSHTPALMATA HA 3aCTPAXOBATENHM IETH B 5 rpyny Ha
3aCTPaxOBATENHYE UIETH 32 BCEKH 3aCTPaXOBaH IO XKUBOTO3aCTPaXOBaHE:

31 pexemBpn 2012 1.

Bpoii metn 3acrpaxoBareiHa % obma

cymMa 3aC¢TpaxoBaTesiHa CyMa

0 - 5,000 121 144 5%
5,000 - 10,000 102 451 15%
10,000-25,000 157 1,131 36%
25,000-50,000 68 1,139 37%
Hag 50,000 10 136 8%
Oburo 458 3,001 100%

31 nexemspu 2011 r.

bpoii merr 3actpaxoBatenna % o6ma zacrpaxosaresiHa

cyma cyMa
0 - 5,000 51 112 4%
5,000 - 10,000 71 449 14%
10,000-25,000 78 1,137 36%
25,000-50,000 37 1,113 35%
Hap 50,000 6 350 1%
Odmo 243 3,161 100%

I'eorpadck H CEKTOPHH KOHNEHTPARMY HA PHCKA

Pucxosere oamucans ot JpyxecTBOTO ca pasnonoxeHy caMo B brirapus. B pamkute Ha
3a8CTPAaXOBaHETO MEHHDKMBHTHT CMATA, Y€ JIPYKECTBOTO HAMA CHIECTBEHA KOHIICHTpanus
Ha H3Jarane Ha PHCK KbM KOATO K JIa € Ipylia NOJHIOLBPXKATEH.

SacrpaxonaTeﬂeu PHCK - AHAJIH3 HA YYBCTBHTEIHOCTTA
[TevanGara u 321?)763Ta B 3acTpaxoBaTeTHUTe 3a{bIDKEHRA Ca TTPECIHMHO YYBCTBHTEIHH KBbM
HOpOMCHHE B KBOTAaTa Ha NIETHMOCT, KOG(l)HHHeHT Ha IpeICPO~HO NPSeKpaTdBaHe Ha JOrOBOPH,

CTABKATA Ha Pa3sXOAHTE, KOUTO C€ OLCHSABAT 3a W34YMCHIBAHE Ha 4JIeKBaTHA CTOUHOCT Ha
3aCTPaxOBaTeNHATE 337b/bkeHMs U0 BpeMe Ha LAT (Tect 32 agexBaTHOCT Ha 33 (bIIKEHHATA).

28



FPYIIAMA XHBOTO3ACTPAXOBAHE EAJ]

TTPHJIOXKEHYMA KM I'OAHITHAA PHHAHCOB OTYET (PO OLITKEHUE)
31 JEKEMBPH 2012 T

{(Beruri cymu ca & xunadu OvAZapeKu Aegd, OCBEH AKO HE € ROCOYEH0 dpy2o

4. Yrpapnende Ha pHCKa (HPOABIOKEHHE)

4.1. 3acrpaxoBaresien pucK (IPOAbJLKEHHAE)

3acTpaxoBaTe/ieH PHCK - AaHAAH3 Ha 9YBCTBUTEIHOCTTA (HPOAbIKeHHE)

HpyxectBoTo € mpenernno edekta BBPXY Hevanbara 3a rOAMHATA ¥ KANHTANa B Kpas Ha
roguHara Ha 6a3a NPOMEHMTE B KJIIOYOBHTE NAPAMETPH, KOWTO HMAT MarTepuaneH edexr
BBPXY THX.

Tabmunara mo-omy pe/ICTaBs TYBCTBUTENHOCTTA Ha 3aCTPAXOBATEIHMTE PE3EPBH M Nedanta

KM OCHOBHHTH JOHYCTHMHU CTOMHOCTH 3a OIIEHKa Ha 3acCTPaxoBarTeJIHUTE 3a0BAKCHUA.

Hpomsanra 8 Bnaronpusrua HebnaronpusTHa

APOMeH/INBATA HpOMAHA B HpOMsHA B

neqanbara u neganbara u

IIpomMennupa 3arybarta 3arybara
Ksota Ha metuTe +/-10% 332 (332)
Koednuuent na pazxojure +/-10% 287 (287)

AHaNU3BT Ha YYBCTBUTENHOCTTA IIPE/ICTABCH OTTOPE € BANMAEH KakTto 3a 2012 r., Taka u 3a
2011,

HanpapeHa € CHMyIAI#d Ha pe3yNTaTHTE KaTO NOCIEIOBATENHO CA IPOMCHEHH OCHOBHUTE
thakTopH:

- Ilpu cumynupano yBenuueHHE HAa KBOTaTa Ha INCTHMOCT, KOETO € HAIPABEHO 34
HHJUABWIYAJIHE 3aCTPAXOBKM KHBOT ¥ HHIMBW/IYAIHM 3aCTPaxOBKH 3JIOMOAYKA, H
I'PYIIOBA 3aCTPAXOBKa JKHMBOT, (IIPH KOMTO TOBa € Hal-BEpPOSTHO Ja C¢ CHy4H) ce
[0Ty4yaBa HaMaaIBaHe Ha redyandara.

- [lpu cumynupano ysenM4eHHe Ha HETHaTa KBoTa Ha pasxogmte ¢ 10% ce momydasa
HAMAIEBAHE Ha revandara.

Ot u3chenBaEMTe BB3MOMHYM KoieGaHHs B OCHOBHHTE PHCKOBH (DakTOpH Ce BHIK/A, de
TEXHHAT eeKT BLPXY Hevyadarta 1 coOGcTBeHMS KamuTaa MoXKe 1a Obae obesrnedeH 3a cMeTKa
Ha CODCTBEHHTE CPEJCTBA HA KOMOAHUSTA WIM KOMIAHHATA WUMA ANEKBATHO HUBO Ha
KalHTAIM3ATHS.
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TPYHAMA JKUBOTO3SACTPAXOBAHE EAJL
NMPHAOCXEHKA K'bM I"OHIHHKA OUHAHCOB OTUET (ITPOIBIDKEHHE)
31 BEKEMBPH 2012 1.

(Bewuru cymu ca 8 xunadu Sua2apoxu 1864, QC8eH QKO HE € ROCOYEH0 Opyeo

4. Ynpapaenne ga pucka (HpojnioKeHne)

4.1. 3acrpaxoparenes pucK (Ipoxb/DKeHHE)

3acTpaxoBaTeieH PHCK - AHAIH3 HA YYBCTBHTEIHOCTTa (IPOAb/KEHEE)

Pasearae ga merure

Crnepawnre Ttabmuuy OTpa3spaT 3aKbCHEHMETO B INAINAHUSATA M PErHCTPUPAHETO Ha
3aCTpaxoBaTeHTe HCKOBE Ha roauniHa 6aza, U3on3Baliku KyMYIHpaHUTe CyMu:
Iaamagua

3aKknCcHEHHE B TOJHHNK
Toguna pa chOHTHETO 0 1 2 3 4 5
2007 r. 261 633 660 661 661 661
2008 r. 656 1,301 1,388 1,452 1,500 -
2009 r. 701 894 1,148 1,209 - -
2010 r. 549 846 910 - - -
2011 r. 809 1,221 - - - -
2012 r. 961 - - - . .
O6mo 3,937 4,895 4,106 3322 2,161 661
3aupBaBane Ha HCKOBE

3akpcHeHHE B TOAHHRA
Tonnna na ¢LONTHETO 0 1 2 3 4 5
2007 r. 840 1,212 1,258 1,297 1,297 1,297
2008 r. 1,858 2,525 2,596 2,621 2,646 -
2009 r. 1,938 2,458 2,545 2,559 - -
2010 r. 1,687 2,340 2,396 - - -
2011 r. 2,538 2,945 - - - -
2012 r. 2,759 - - - - -
Oomo 11,620 11,480 8,795 6,477 3,943 1,297
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PYHAMA XUBOTO3ACTPAXOBAHE EAJ
I[IPHIOXEHKMA KM INOOHILIHAA OUHAHCOB OTUET (IIPOABJDKEHUE)
31 ZEKEMBPH 2012 T.

(Beuurcy cymu ca 6 xunsdu 6viedpexu iea, 0CBeH Gro He € ROCOYEHO Opy20
4. YnpapjeHne ua pHcka (IpoIb.KeHEe)
4.2. Ynpasienue Ha PHHAHCOBHSA PUCK

Hpy®ecTBOTO € H3I0KEHO Ha PUHAHCOB PHCK Upe3 CROMTE (DMHAHCOBHM aKTHBM, (HHAHCOBH
IIACHBH, MPe3acTpaxOBaTeNHM aKTHBH M 3aCTPaxoBarellHy NacHBH. B wacTHOCT, OCHOBHUAT
puHAHCOB PUCK €, Y& HOCTBIUICHUATA OT HEroBuTe (PMHAHCOBH aKTHBM MOTAT A2 He OBAAT
AOCTaTh4nK 3a (QUHAHCHpaHE HA 3aJBIDKEHAATA, BBIHHKBALK OT 3aCTPAXOBATENHHTE MY
AoropopH. Hal-BaxHMTE KOMIIOHEHTH Ha TO3H (JHHAHCOR DHCK Ca [A3apHUAT DHCK,
KPEAMTHHAT PUCK M TUKBUAHUAT pHcK. Te3sd pHCKOBe BR3HHKBAT OT OTKPHTHTE HO3HIME B
JMUXBEHH, BATYTHH NPOJYKTH, BCHYKH OT KOMTIO €a H3NIOXEHH Ha o0mm ® creibuuHn
IBIDKCHHS Ha 1ia3apa.

4.2.1. Kpeauten puck

,pr}KeCTBOTO mpasd OHEHKAa Ha KPEAHTHHSA PHCK Kare IIpeUeHABE TIOOTACIHO BCAKa
CKCIIO3HLOHA, KaTo ©€ B3¢Ma II04 BHHMAaHHE XDEeIUTHHAT pEﬁTMHF, WHIHBHIYAITHHTEC
ocobeHOCTH Ha CMHUTCHTA, BE3MOXHOCTTA MY Ja O6CJ’IY)KB& LOTOBOPCHHUTE B MHCTDYMCHTA
THHatans, KaKTo # Ka4eCTBOTO Ha IPHETOTO OGEBHC‘IGHI/I&, aKO UMa Taxkosa,

KpenutHuat puck ce KoHTponupa oT bopaa wa Jupexrtopure. Homwrakara o ynpasieHne Ha
KPelTHTHHS DHCK BKJROYBA JeTaljiHA OLEHKA Ha OCHOBHHTE KJIMEHTH, 3aCTPaxoBaTeTHH
DOCPEHUIM B npe3acTpaxosaTend. JpyXKecTBOTO He M3UCKBA IAPaHIM¥ MO OTHOIIEHHE Ha
(GUHAHCOBHTE AKTHBHU.

KitroyoruTe 061aCTH, B KOHTO JIPYyKECTBOTO € H3J0MKEHO HA KPEIHUTEH PHCK:

* PHCK Ha CMHUTCHTa IO OTHOIDCHHE Ha (bI/IHaHCOBH dKTHBH,

* ACJIa Ha IIPE3acTPaxOBaTed B 3aCTPEAX0BATCIIHATE 3a/1bIKEHUA;

* CYMH OBIKMMH OT IIPE3acTPpaxoBaTelIH IO OTHOIIEHHE Ha BeUe NAATCHH 1IeTH,
¢ CYMH JBJIKUMU OT IPUTEIKATCHHTE Ha TIONHIIHA.

OCHOBHUAT KpeJMTEH PHCK Ha J[py»KecTBOTO MPOU3THYA OT 3aKYIIYBAHETO HA KBITOBH [EHHH
KHIKa M Jeno3uTd B OaHku. EKCIO3MIMATA KBM KPEAHTEH PHCK B TOBA OTHOMIGHHE ¢
npeAcTaBeH OT OaJaHCOBMTE CTOMHOCTH Ha (OMHAHCOBMTE AKTHRH B OamaHca. PelTumr
KaTeropysTa Ha JIbKHHUKA € €[UH OT OCHOBHHTE acleKTH 3a “leHara”, KOITO HAKOM Tpabsa
Jia TIaTH, 3a Jia Npeofosiee AajleH KpeOuTeH PHCK. B3uMaliku HpeBun peHTHHTOBATE HHBA
Ha CMUTEHTHTE CBBP3aHH CBC CHIHECTBYBAMIMTE (PMHAHCOBM AKTHBH, MEHHKMBHTBT HE
0UYaXBa HAKOH OT KOHTParcHTHTE A He W3IIhJIHH 3a0b/DKEHMATA CH.
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IPYHAMA XKHMBOTO3ACTPAXOBAHE EAJL
IMPUIOKEHWA KbM FONUIIHKSA @HHAHCOB OTYET (MPOIb/DKEHUE)
31 AEKEMBPH 2012 T,

(Bowwicu cymu ca 6 xunadu Ov2apeky 1e6a, 0C6eN aKo He € ROCOYEND Opyeo
4. Ynpas.aenne Ha pucKa (Hpoab/IKenHe)

4.2, Yupasienne Ha PHHAHCOBUS PHCK (IPOABLKEHAE)
4.2.1. Kpeauren pack (GpoabaKeHne)

DunaHCOBH AKTHBY O pefé’mnr Ha EMHTCHTA Ca MIPEACTABCHM KAKTO CjcBa.

Kem 31.12.2012 1. O6moe AAA A A- BBB BBB- Ion
BBB-

[Tapu u mapuuny exBHBATICHTH 4,551 - - - - 4,551 -

Jeno3dtu ¥ B3eMaHus OT PHHAHCOBH

HHCTHTYLUH 143 - - - - 143 -

DUHAHCOBY aKTHBH Ha Pa3OIOKeHye

3a npofaxoa 26,773 - - - 13,469 - 13,304

BsemaHus 10 2acTpaxoBarenHy

JOrOBOPH 553 - - - - - 553

Jl4m Ha mpezacTpaxoBaTeny B 3aCTpa-

XOBaTeJIHUTE Pe3epPBu 11 - - - - - 11

Apyrn GUHAHCORH aKTHRH 143 - - - - - 143

O0mo pHHAKCOBH AKTHBH 32,174 - - - 13,469 4,694 14,011

Kum 31.12.2011 r. Obmo AAA A A- BBB BBB- Hon
_ BBB-

Hapy u mapuysm eKBUBANIEHTH 4,532 - - - - 4,532 -

OUHAHCOBY AKTHRY HA PasnoiIoXKeHHe

3a posaxba 19,200 - - - 9,847 9,353

Bsemasud no 3acrTpaxoBatesinu

JIOrOBOPH 627 - - - - - 627

Han 5a npe3acTpaxoBaTeay B 3acTpa-

XOBATEIHHUTE Pe3ePBU 5 - - - - - 5

Hpyru $uHAHCOBH aKTHBH 63 - - - - - 63

O6io puHAHCOBE AKTHBY 24,427 - - - 9,847 13,885 695

Maxkcumannata eKCIIO3HINS Ha KPeXHTeH PUCK KbM OTUETHATa JaTa € GajlaHCcoBaTa CTOHHOCT
Ha BCEKH KJIAC B3CMaHMs OMMCaHm 110-rope. JIpyxecTBOTO HaMa 00e3ItedeHus 3a B3eMaHuiTA.
Banancosara cToHHOCT Ha (HHAHCOBHMTE AKTHBHU C MAlekK O €/iHA TOAMHA € TIPUBIH3UTENHO
paBHa Ha TAXHATA CIPaBe/IMBA CTOMHOCT. JIpYXKeCTBOTO YNpaBisBa KpPEIUTHHS PHCK B
CROTBETCTBHE C NOJMTHKATE HA JipyxecTBOTO M H3KcKBaHuaTa Ha Kogekca no 3acrpaxosase.

4.2.2. llazapen puck
ITasapuuaT puck Moxke a Ob/ie OIIHCAH KaTo PHCK OT IPOMSAHA B CHpaBeIIBaTa CTONHOCT Ha

€ann CbHHaHCOB HHCTPYMCHT, ABJDKAI €€ Ha IPOMAHA B NTHXBCHUTE IIPOLEHTH, LIEHUTE HA
KanHTAIOBE MHCTPYMCHTH HMIIH obMeHHUTE KYPCOBC 3a 9yKIeCTpanHa panyra.
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PYHAMA XHUBOTO3ACTPAXOBAHE EAL]

NPHIIOXEHW KBM TOAHIIHNST QUHAHCOB OTUET (NHPOTETKEHUE)
31 JEKEMBPH 2012 T.

(Beuuiu cymu ca 6 xunadu Gvreapeku 1eeq, 0C8en aKo He e ROCOYERD Opy2o

4. ¥npasaenane Ha pucka (IpoabJIKeHHE)

4.2. Ynpapnenne 5a GuHRRCOBUS PUCK (IIPOXB/KEHHE)
4.2.1. Kpenuren puck (xpoab/oKenne)

JIuxpen puex

Heltnocrra Ha [lpy)XecTBOTO ¢ W3NOMEHA HA PHCK OT KojeGaHHi 8 HHBOTO HA JMXBEHHUTE
HPONEHTH, JOKOJIKOTO TOBA C¢ OTHACH A0 NMXBOHOCHHUTE AKTHBH ¥ HacHpy. EKcrosuumiTa Ba
JMXBEHUA PHCK C& OTHACH OCHOBHO JO TIPOMSHA B Ia3apHUTE NHXBEHH IPOUECHTH, OKA3BALIM
BIMAHHME BBDXY COpaBeJnMBATA CTOWHOCT Ha WHBECTHLWWTE B JIBJIFOBH HEHHH KHIDKA.
HpyxecTBOT0 yupaBnaBa CBOs JMXBEH PHCK upe3 JHBepcHUKanns Ha HOPTHOIHUOTO CH OT
$uHAHCOBY aKTHBH, 0 HadWH, [0 KOHTO TO MOXE OUTHMANHO [a M3berHe eBeHTYaTHUTE
HeGnaronpuATHE HPOMEHH B JHIXBGHHMTE IIPOLEHTH. 3HAUMTENHA YacT OT (UHAHCOBHMTE
AKTHBH HPEACTABIABAT KPATKOCPOUHHM OaHKOBM JEHO3WTH ¢ MeCedeH MATYDHTET.
MupecTMiiMTe B ABDXKABHM HEHHH KHIDKA C€ HM3BLPIIBAT 1O CTemeH, HeobxomuMa 3a
TIOKPHBAHE Ha TEXHWYECKUTE 3aCTPAXOBATETHH PE3EPRH.

Henosu pack

PuckbT CBBP3aH ¢ [IEHATA HAa KAIMTATOBUTE HHCTPYMEHTH ¢ 00YCIOBEH OT BB3MOMXKHOCTTA 3a
NpoMSAHA HA Te3W LEHH HA PerynHpaHATe [a3apH, KOCTO Lie OKAXKE BIHAHHME BHPXY TAXHATA
crpapeauBa cro#nocT. OCHOBHATA YacT OT KaOUTAIOBATE WHCTPYMEHTH Ha JPYKECTBOTO Ca
ObKEBHY HEHHYM KHIDKA B aKOuH. JIpyKeCcTBOTO yHpaBisRa H3MONI3BAHETO HA KAallHTAJIOBH
WHBECTHIMM B OTrOBOP Ha NPOMEHANINTE €& NA3APHH YCJAOBHMA M OFPAHMYARA PUCKA KATO
OJUIBPKA BUBEpCHPHALIUpaH noprdeiir

Baayren puck

HpyxecTBoTo NpUTeKaBa OrpaHuUeHa cyMa (MHAHCOBY aXTHBYM JEHOMHHHDAHE BB BaIyTa
pasiuyna Ot (QYHKUHOHATHATA BAdyTa JIeBa MIM €BPO, KbM KOHTO OLArapcKMST JEB €
00BEp3aH. Kato pesynraT oT BEBexJaHeTo Ha Banyren Gopa B Boirapus, GLIrapcKuaT jIeB €
duxcnpan xeM epporo. TrHt xaro [Ipyxectsoro npencrass GHHAHCOBAA CH OTYET B JEBa,
HOCJIEHAAT MOXKe Ja 0D/l NMOBNMAH OT ABIDKEHMS HA BAIYTHHTE KyPCOBE MEXOY BATYTH
pa3iiMyHd OT €BpOTO # OBarapckus JjeB. pyXecTBOTO He € M3IIOKEHO Ha 3HAYHTENICH
BATYTCH PUCK, THH KaTO MOYTH BCHYUKH CHAEJIKH Ca ACHOMHHHpaHH B OBITApCKH neBa U/ Wiy
espo. HpyxecTROTO NOANBPKa MUHBUMATHA BATyTHA SKCIIO3HINS B IATCKH HOAAPH.

Crpyktypara Ha QUHAHCOBHTE AKTHBH 110 BaJIyTH KbM 31 nexemspu 2012 r. u 31 gexemspu
2011 r. e xagTO cnenpa;
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PYIIAMA XHUBOTO3ACTPAXOBAHE EAJ]

NPANOXEBHA KM I'OJHMIIHAA @UHAHCOB OTYET (IMPOIBIDKEBUE)
31 JEKEMBPH 2012 T,

(Beuuku cymu ca 8 xunsdu Geazapexu neea, 0ceeH ako He e ROCOYEHD OPY2o

4.2, Ynpas/jenne Ha pUEAHCOBHS PHCK (NPOb/DKEHHE)

4.2.1. Kpenwren puck (Npoab/oKeHue)

Kbm 31.12.2012 1. JieBa  HIATCKH €8po Obme
DUHAHCOBH AKTHBH A0/ 12 pH

DUHAHCOBK aKTHBY Ha pa3mloIOKEHHE

33 mpozaxkba 8,255 - 18,518 26,773
Hemosutu ¥ B3eManus OT QHHAHCOBH

MHCTHTYILHH 143 - - 143
Hpyrut QuHAHCOBH aKTUBH 143 - - 143
Jan Ha mpesacTpaxoBaTend B 3acTpa-

XOBATEIHUTE PE3EPBHU - - 11 11
Bsemanud no sacrTpaxoBarTenHu

OTOBOPH - - 553 553
ITapu v nap#4HU eKBHBAICHTH 1,343 1 3,207 4,551
O6mo puHancoBH AKTHBH 9,884 1 22,289 32,174

DdOuuancoBy NICHBH

3acTpaxORATEHH PE3EPBH {4,237) - (18,039) (22,276)

Jpyru 3agboKesns (456) - (970) (1,426)

Herna BayTHa HO3HINSA 5,191 1 3,280 8,472
JeBa  IMATCKH €BpO O6mo

Kom 31.12.2011 1. ROJIApH

POHHAHCOBH AKTHRH

(DUHAHCOBY aKTHBH Ha Pa3mONOKCHIE

3a Hpojaxda 8,138 - 11,062 19,200

HApyr# duHasCOBH aKTHBH 63 - - 63

Bsemasud 10 3acTpaxoBaTennu

JIOrOBOPH - - 627 627

Tlapy w1 napuyny eXBUBAICHTH 1,410 1 3,121 4,532

00610 pHHAHCOBH AKTHBH 9,611 1 14,810 24,422

DUHAHCOBH NACHBY

3acTpaxoBaTeHH pe3epBH (3,396) - (12,127) (15,523

Jpyru 3abIKeHus (1,172) - (565) (1,737)

HeTHa BanyTHa mo3umus 5,043 1 2,118 7,162

4.2.3. Auaan3 Ba YYBCTBHTE/IHOCTTA

AHAaTH3BT HA 9YBCTBUTEIHOCTTA HIIIOCTPHPA KaK HPOMEHHUTE B CIIPABEIABATA CTOHHOCT MM
OpaeuliTe NapaTHE IOTOIHE Ha JaAeHd (HHAHCOB HHCTPYMEHT LIE BAPUPAT ITOPAJH IPOMEHH B
IA3APHUTE JIMXBEHM TIPOLEHTH, UexuTe Ha OOpCcOBO pErHCTpHpAHMTe (DUHAHCOBM
MHCTPYMEHTH, BajllyTHHA KYPC XBM JlaTaTa Ha OTYETHTEe.AHAMM3BT HA YyBCTBHTENHOCTTA
H3II0JI3B4 Pa3yMHO BB3MOXHATA IPOMAHA HA PUCKOBHTE dakTopH:
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FPYTIAMA KXHMBOTO3ACTPAXOBAHE EAJL

HPHJIOXEHMA KM TOIHIIHEA @PHHAHCOB OTYET (NTPOOBIIKEHUE)
3% JEKEMBPH 2012 T,

(Bowuru cymu ca @ xunadu Swizapokil 1esd, 0CBEH aKo HE € ROCOYEN0 dpy2o

4. YnpapJ/jieHHe HA PHCKa (POABJDKEHHE)
4.2. Ynpas.ienne Ha GpHHAHCOBES PHCK (IIPOIL/UKEHHE)
4.2.3. ABaJIN3 Ha MYBCTBHTEIHOCTTA(TPOXbIDKEHHE)

Pazymen BapHaHT Ha DpOMHHA
ITpomsana B TUXBeHATa KPHBA 106.1.
ITpoMsHa B KBOTATA Ha AKTHBHTE 10%

B mporHosute pasymMHaTa BB3MOXHA HpOMSHa Ha OOMEHHHMSA KypPC € €JHAKBA 33 BCHYUKH
By, CymmTe, IOcOYeHH B TabnAnuTe, npeacraeaT edexra B OTyera 3a JOXOAUTE, KOWTO
15e Gp/le MPU3HAT Ha JaTaTa Ha GaaHca, ako ONMCaHMsAT rOpe CUEHAPHIL ce Cayun. AHau3 Ha
YyBCTBATEIHOCTTA Ha (PUHAHCOBHTE aKTHBM Ha PSHTHHT Ha eMuTedTa KoM 31.12.2012 1,
EdexT BBPXY cobcTBeHMS KANATAJ

IIpoMsana B 1enaTa Ha KANMTATIOBHTE 1.346
HHCTPYMEHTH ’

HpoMsansa B cTaHAAPTHATa KPUBA Ha JOXOHHOCT 14
O6me 1,360

4.2.4. TuKBHACH PHCK

JINKBHAEH PUCK € PHCKBT, IPH KOHTO JIpYKEeCTBOTO HE MOKE Ja M3BBPIIM BLIHHKHANATE
I7ANaHKS BBB BPB3KA C IIOSTUTE OT Hes (DUHAHCOBM 3afBDKCHMS, KOTaTo Te ObIar
OPEIABCHE H € PUCKBLT, NPH KOHTO JIpY)KEeCTBOTO HE MOXKE Ha M3UbLIHHM (PHHAHCOBHTE CH
3a0B/DKCHMS 10Pay PAs/IMKE BB BPEMETO 32 INMAIaHAATa WM HeaJleXBaTHa JTMKBUAHOCT Ha
[a3apuTe Ha HCHHY KHIDKA.

JIpyecTBOTO ¢e CTpeMH JAa NoJubpxa OanaHc MeXAY cpeJHATa HPOABLIDKUTENHOCT Ha
AKTUBHUTE M I'EBKABOCT YPe3 M3II0I3BAHE HA 3aMBIDKEHHA ¢ HETepBat o1 nauexd. Ocsen ToBa,
APYXKeCTBOTO ABPKH NOPTQEHN OT NHUKBUIHM AKTHBH KaTO dYacT OT CTpaTerusra 3a
yOpapleH#He Ha DPHUCK4 Ha JUKBHAHOCT. 3a 3acTpaXOBATENHMTE JOTOBOPH NANEXHT IO
IOTOBOpA e OTHACH 33 NPELEHEHaTa JaTd, KOTaTo Ie Bb3HHKHAT W3HCKBAHUTE IO JIOTOBOD
napwgue  notoud. ToBa 3aBHcH 0T (aKTOpPH, KaTO HaOpEMEP KOra BLIHHKBA
3aCTPax0BATE/HOTO CHOMTHE H BEpOATHOCTTa OT ornagade. Cnopes METOZOIOIMATA Ha
HpyxecTBOTO CpeanaTa TPOABIDKMTEIHOCT Ha aKTHUBHTE, 00€3IICUaBALIH 3aCTPAXOBATEIHHSA
peseps, ¢ 1 rogmma. CpejHara HpPOABDKUTENHOCT HA OYAKBAHWTE NAPAYHY HOTOIH
(HegMCKOHTHpAHH) 33 Ivamanus e | roguma. J[py)KecTBOTO HENPEKHCHATO OIEHSIBA CBOS
PHCK HA JIMKBHIHOCT XaTO MACHTH(HMIMPa H KOHTPOIHPA IPOMEHHTE BbB (DHHAHCHPANETO,
#eOOXOAMMH 32 J1a ce OCHHIECTBAT OH3HEC HEeNHTe M ILIAHUPAHKTE PE3YITATH II0 OTHOMEHHE
HA HAIOCTHATA CTPATETHS Ha JIPYKECTBOTO.
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TPYIIAMA XHBOTO3ACTPAXOBAHE EAJ|
MPUJIOKEHHM A KbM T'OJUILHES GMHAHCOB OTYET (IMPOJIBIDKEHHE)
31 JEKEMBPH 2012 T.

(Bewuxu cymu ca 6 xunaou 6w12apcki 164, 0C6eH aKo He € ROCOYEHO 0pY20

4. YapasiieHne Ha pucka (IpoaLJUKeHHe)
4.2. Yupasjeane Ha GuHancoOBUs PUCK (HPOAbIKEHHE)
4.2.4. JinkBuaen puck (NPoIb/IKEHEE)

HpyxecTBoTO yupasinsBa TO3H PHCK KAaTO IIOCTABS MHHHMMANHHM OrPaHHYCHHS BBPXY
OTHOHIEHMETO Ha aKTHUBHTE, HAOMDKABaIy MaTYpHTeTa, KOMTO e OBTAT B HAIWYHOCT 34
YPCHKAGHETO HA T34 3aBDKEHUS ¥ KATO TOCTABS MUHHMAIIHO PABHHIIE OT 386MHM CPEACTRE,
KOMTO MOTaTr fa ¢¢ H3MOJI3BAT, 3a Ja C€ HOKPHUBAT MCKOBEe, MATYPHTETH M OTKYIM Ha
HeoOM4aiHO BHCOKM HuBA. TO3M PHCK Ce CMEKYaBa NPAKO 4Ype3 TUIAHMPAHE 33 HAKONKO
rOAMHH Halpeld, 3a A2 €€ IOCTHIHAT OYAKBAHHTE HAPHYHM HOTOHMM TEHEPUPAHH OT
MHBECTHIMH B 3acTpaxoBaTeiy monuiy. OcBeH TOBa ce W3roTBA 12-MeceyHa nporHo3a Ha
BCAKO TpHMECEIHE.

Bejemnte mapuysy HOTOLH, CBBP3AHM ¢ (HHAHCOBHTE AaKTHBH W HACHBM, TIPENCABEHH B
aHaNK3a Ha AUKBUIHOCTTA B CjlejBamiara Tabmuna ca paBHY Ha HECKOHTHDAHHTE JOTOBODHH
TAKUBa.

B crenpamara rabiuna e HanpaseH ananus Ha QUHAHCOBYUTE AKTHBY ¥ NIaCHBH Ha
HpyXkecTBOTO, ARANM3MPAHH ITO MATYPHTETHA CTPYKTYDA CIIOPE OCTATHYHHES CPOK 10 MANEK!

MATYPUTET Kum 31.12.2012 1.
@ do 1 1-5 Haa §

AHAHCOBM aKTHBH

roauna rogHEM TOAHHH Ob6imo

Ha pasnonoxenue 3a nmpogaxda:
-Kopnoparusuu obnuranuu 191 - - 191
-JEppoKaBHM LIEHHE KHHIXKA 510 12,407 1,828 14,745
-Crpyxrypupanu O0HZOBE 114 14,031 - 14,145
B3emanug no 3actpaxosareiHu
JOTOBOPH 553 - - 553
Jlin Ha Ipe3acTpaxoBareNy B
3aCTPaxOBaTEIHUTE Pe3epBH 11 - - 11
ITaprunum cpejicTBa ¥ MapUYHA
EKBURANICHTH 4,551 - - 4,551
Jeno3uTy ¥ B3eMaHug OT
(PMHAHCOBH HHCTHTYIHH 143 - - 143
Apyry ¢uHaHCOBH aKTHUBH 143 - - 143
Q610 pUHAHCOBH AKTHBH 6,216 26,438 1,828 34,482
OUHAHCOBH NACHBH
3acTpaxoBaTENHHU pe3epsi (2,708) (15,719) (5,463) (23,890)
Jpyru GMHEHCOBH 3aXBIDKEHMs (1,426) - - (1,426)
O6mo hpuHAHCOBH HACUBH 4,134) (15,719) (5.463) (25,316)
Pazanka B nagexmre Ha AKTHBH
W NACHBH 2,082 10,719 (3,635) 9,166
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FPYHAMA KHBOTO3ACTPAXOBAHE EAJL

HPUNOXEHFA KbM FOJUIIHUA PHHAHCOR OTUET (ITPOHbJIIEHHE)

31 JEKEMBPH 2012 T,

(Bewury cymu ca 8 xuwiadu GuAzapcKy 1e8a, 0CBEH GKO HE & NOCOYEHD OpyEo

4. YnpagpJjenne Ba pHCKa (IPOIbDKeHHE)

4.2. YapasJ/ieHne Ha Gpunancosusi pack (Npoxb/oKeHHE)

4.2.4. JImkBujen puck (MpoxbiKeHHE)

MATYPHUTET Kem 31.12.2011 1.
OHHANCOBH AKTHBH Aol 1-5 Hanx 5

FOJHHA  rOJNHH rOXHHA O6mo
DUBAHCOBY AKTHRU HA Pa3IIOI0KEHIe
3a nponaxba:
-Kopnoparuean obauranuu 201 216 - 417
-JepkaBHE HEHHM KHIDKA 1,428 10,014 1,290 12,732
-MuBecTunmonsy GoHnoRe 349 - - 349
-CTpyxrypupanu GoHgoBE - 8,111 - 8,111
Baemanus 1o 3acTpaxoBaresHm
J{OroBOpH 627 - - 627
IlapuyHu cpefcTBa ¥ IAPHYHY
eKBHBAJICHTH 4,472 - - 4,472
Hpyru akTHBH 63 - - 63
O0mo puHAHCOBH AKTHBH 7,140 18,341 1,290 26,771
DOurpaHcoBY NacHBH
3acTpaxOBATEHH PE3ePBH (2,613) (9,339) (4,608) (16,560)
Jpyry 3a)ieIDKeHHA (1,785) - - (1,785)
O6mo ¢guuancoBy HACHBH (4,398) (9,339) (4,608) {18,345)
Pazanka B Dajexure HA AKTHBH M
HACHBH 2,742 9,002 (3,318) 8,426

HbpKaBHK LEHHH KHIOKa, TPYNHPaHH 10 eKCHO3HUMSE 110 JbPKABM M IO MaTypHTET MO TAXHATa

HanaHCcoBa CTOMHOCT.

MATYPHUTET

Knm 31.12.2012 1.

Ha paznojioxkense 3a npogaxkoa Aol Han 5

roguaa  1-5 ropupanm TOAHHH Ob6mo
~JBpKaBHE HNEHHM KHIDKA
eMmutupann ot Penybinka
bearapus 510 12,407 1,828 14,745
MATYPHTET Kum 31.12.2011 1.
H Ho1l 1-5 Haz 5

4 pasnojokeHne 3a npoxaxba

rOXHHA TOAHHH TOAWHH Obmo
-JIBpKaBHM [ICHHH KHIKA
eMHUTHpaHu oT Penybnuka
brnrapus 424 8,902 917 10,243
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FPYTIAMA XHUBOTO3ACTPAXOBAHE EAJ]
TTPUJNIOXKEHHNA KM I'OAHIHAA GHHAHCOB OTUET (MPOOBJIKEHHUE)
31 JEKEMBPH 2012 T".

(Beruxu cymu ca 8 xunadu Gwvazapexu Hegd, 0CBEH AKO HE & NOCOYEHD dpyao

4. ¥nipap/icHHe Ha pPHCKa (MPOIbJGKEHHEE)
4.2, YnpapjeHue 2 GHHANCOBHA PHCK (HPOIbIKeHHAE)
4.2.5, KanuTanos pHCK

Lienure Ha JIpyXecTBOTO IIpH YIIpaBACHHE HA KallUTala ca:
- Ja cmasea HOpMATHBHNTE M3HMCKBAaHMA 33 TIPaHWIa HAa MIATEXOCIOCODHOCT Ha
OBITapckoTO 3aKOHOMATENICTRO.

- Jla rapagTHpa BB3MOXKHOCTTA Ha JPYMAECTBOTO ja IPOABIDKH Karo paboreima
CTPYKTYpa, 33 Ja MOXKe Ja IIPOABIDKY a IPeIOCTaRs BR3BPHINAeMOCT Ha KaltnTasa i

- Jla npegocrasy afexkBaTHa BB3BPBINAEMOCT Ha AKIMOHEPUTE KATO €€ OIpeJens LeHa
Ha APOAYKTHTE B YCAYTHTE NPOTIOPIHOHAIHO HA HUBOTO Ha PUCKA.
Apyxecrsoro aedurupa KamMTana KaTo Pa3idka MeXAy akTHBHTE W HAaCHBHTE HaMajleHa C
HeMarepuaJHMTe aKTHBH (TpaHANA Ha mmatexocnocobuocr). [Jpyxecrsoto caemu
peryJaTUBHHMTE M3HCKBAHMA 3a JHMMHTHTE HA [UIATEXOCHOCODHOCT BhBeNeHH 0T KoMmucusra
3a Gunancos Hamsop:

T'pannna Ba nIaTEKOCHOCOGHOCT

B xunsou nesa 2012 v, 2011 r.
Paxruuecka 8,490 8,336
Heobxonuma 3,808 3,673

5. Hepapxus B copaBeiuBaTa CTOHHOCT

Benuky QuHAaHCOBHE HHCTPYMEHTH, OTIHTAHH 110 CHPaBELIHBA CTOMHOCT C€ KaTeropu3upar B
€HO OT TPUTE HepapxHyHy HUBA KbM Kpas Ha FOAHHATA B 3aBHCUMOCT OT TOBA AANH TEXHHTE
CTIPBABEUTHBH CTOHHOCTH Ca KOTHPaHU WK HE.

Huso 1 — Korupanu neHy Ha akTWBeH Na3ap 3a WICHTWYHHE aKTHBH M nacusu. Kotupanute
Henu TpsOpa xa OpjaT pefoBHO OOABABAHM HA AKTMBEH I1A3ap, KAaTo NEHUTE Tpabsa ja
IpPeACTaBAT AKTYATHUTE M IOCTOSHHO BH3HWKBAIY TPaH3aKIMH Ha Ia3apa Mexjty JKelaemu
CTpaHH, PaslivHM OT IIpuHyanTeNHa nponaxba. Toa HUBO BKIIOYBA TWCTBAHM KalMTAIOBK
HHCTPYMEHTH, AbJIOBH HHCTPYMEHTH H OOPCOBO THPIYBAHHU JICPHBATH,

Hupo 2 — PuHAHCOBHTE MHCTPYMEHTH W3MCPBAHHM 4Ype3 TEXHHKH 32 OLEHIBAHE, KBIAETO
BCHYKH 3HAYHMH JaHHM 32 cToliHocTra ca HalmosaBaHd Ha nasapa. ToBa HHBO BKIIOYBa
OTC zepuBaTs U CTPYKTYPHPAHH AKTHBH M IIACUBH,

Hupo 3 ~ DHHAHCOBM HMCTPYMEHTH M3MEPBAHH Upe3 OLUEHBUYHM TEXHHMKH, NPH KOHTO Ce

H3II0JI3BE  BXOAAmIa HMHOOpMalWsA, KOSTO HMa ChmecTseH edexT BBPXY OTpa3eHaTa
ClipaBe/1iMBa CTOHHOCT, HO He ce 0a3upa Ha HaOMOKaBaHy 1a3apHE JaHHH.
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FPYHAMA HHMBOTO3ACTPAXOBAHE EAJL
NPUIICKERMA KM F'OIHIIHNSA ©®UHAHCOB OTUET (TPOARIDKEHHE)
31 JEKEMBPH 2012 T,

(Bewuxu cymu ca 8 xunadu Guri2aperu 1e6d, 0CeeH ako HE € NOCOYERO Opya0

5. Mlepapxns B cnpaBesINBATA CTOHHOCT (apoabrReHHE)

KoM 31.12.2012 r. lpyxecTBOTO He IIpUTEKABA GUHAHCORK aKTHBY MK ITACHBH, YIIOMCHATH
B HUBRO 2 ¥ HHBO 3.

31 gexemepn 31 nekeMBpH

2012 r. 2011 r.
Huso 1 Huso 1
DdunatcoBM aKTHRH Ha PASHOIOKEHHE 32 TpoFaxOa:
- JABpAaByy HeHHHM KHWKA 13,469 10,243
- KopnopatupHY HeHHH KHIKa 19] 1,397
- VuBecTrnmonny GoHa0BE - 349
- CTpyKTypupanu doHoBe 13,113 7,211
DuHAHCOBHE AKTHBH HA PA3MoJIOKeHHE 32 NPOAaKGa 26,773 19,200
6. IIpnxon or 3acTpaxoBaTe HH NpeMHAR
2012 1. 2011 r.
3acTpaxoBaTesIBM XOI'OBOPH
—3anucaly IpeMuH 13,200 13,141
—Ilpomsna B peroc-1peMuius pe3eps 39 5
—IIpoMsama B pesepBa 3a HEMITEKIHM PUCKOBE 26 (26)
~[IpOMsHA B MATEMATHYECKHS PE3CPB (178) (299)
~IIpoMsina B peseppa IO 3acTpaxoBKa . KuBoT”, CBBp3aHA C
MHBECTHUHOHEH QOHI (5,624) (5,242)
Ilpe3acTpaxoBaresu AOTOBODH
— 3aBIDKEHHS 33 TPeMEH (121) (103)
— IIpomsna B npeHoc-ipeMuitHuS pe3eps - 5
O6n10 peaTH3HPAHN 32CTPAXOBATEAHH PEMHHE 7,342 7,481
3anucaHy OPEMUM HO IPOAYKTH: 2012 r. 2011 r.
Kusor
MunuBuayansa 3acTpaxorka ,, Kusot” 965 1,219
I'pymosa 3acrpaxoBka ,, Kusot” 30 28
3acTpaxoBka ,, K¥BOT HA KpeauTOImONyIaTe N 4,722 4,378
3acTpaxoska ,, KuBoT”, CBBEP3aHA C HHBECTHIMOHEH QOHI 5,883 5,902
11,630 11,527
3nonosyka
HWHmuBuRyaHa 3acTpaxoBKa ,,30I0IyKa” 1,527 1,535
I'pyniosa 3actpaxoBka ,,3701M0ayKa” 43 79
1,570 1,614
O6mio 3anHCAHH 33CTPAXOBATEIHH HPEMMH 13,200 13,141
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I'PYTIAMA XHBOTO3ACTPAXOBAHE EAJL

NPHAOXEHKS KBM FOJUIIHUS ®MHAHCOB OTYET (1POABLJDKEHUE)

31 IEKEMBPH 2012 1.

(Bewuxu cymu ca @ xunadu Genzapeku 164, 0C6eH GKO He e ROCOYEH0 Opy2o

7. 3acTpaxoBaTe;sHH pe3epBH

2012 r.

2011 r.

Kusor 3nomnosyxa

Kupor 3nemoayka

MareMaTHYecKH pelepsn 5,559 - 5,381 -
-3aCTPAXOBATENHH PE3EpPBH 5,559 - 5,381 -
Ilpenoc-npemuen peszeps 474 807 645 675
-3aCTPaxOBaTEHE Pe3epBr 479 807 650 675
-IIpe3acTPaXx0BaTeNIHY PE3CPBH ®) )
Pesepnu 3a npeacronmu
HIA A HESA 2,059 602 1,340 311
~3aCTPAXOBATENHY PE3EPBH 2,065 602 1,340 311
-IIPe3acTPAXOBATEIHH PE3CPBH (6) - - -
Pe3eps 32 BeN3TEKbJ PHCK - - 26 -
-3aCTPaXOBATEHH PE3EPRH - - 26 -
Pesepp no 3acrpaxoBka
»KHBOT”, cBBbp3aHa ¢
HHBecTHIHOHEH QoI 12,764 - 7,140 -
Casro xpM 31 nexeMBpu 20,856 1,409 14,532 986
2012, Marema- Pezeppuza  Ilpemoc- Pesepssa Maremarn- Oomeo
THYECKHE HPEACTOS  NpeMHEH HEHCTeKIH YeCKH  pe3epBH
pe3epBH A pe3epe PHCKOBE pe3epn
NIAmAaHnsn 3acTpaxoBKa
wIKHEBOT” €
HABECTH-
HHOHEH
doux
Bpyrau
32CTPAXOBATETHN 5,381 1,651 1,325 26 7,140 15,523
PE3ECPBH KbM
31 pexemBpu 2011 1.
IIpoMsana mpes
TORMHATA
- YBenuuenue 65,484 29,650 15,507 434 101,194 212,269
- Hamarnenue {65,306) (28,634) (15,546) (460) (95,570) (205,516)
Canno kpm
31 pexemepn 2012 T, 5,559 2,667 1,286 - 12,764 22,276
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FPYIIAMA JXMBOTO3ACTPAXOBAHE EAJ]
NPANIOXKEHMA KbM MOJULIHAA GPUHAHCOB OTYET (ITPOALJDKEHME)

31 AEKEMBPH 2012 T,

(Bewuru cymu ca 6 xunadu Gvreapekn 1esd, 0CBeH Axo He € NOCOYENO OpY2o

7. 3acTpaxoBaTeHy pe3epBH (HPOAb/IKEHHE)

2012 r.

Asa Ba npe3acTpaxoBatens B
3ACTPAXOBATEIHNTE Pe3epBH

31 nexemepu 2011 r.
Ipomsina mpes roauHaTa

- YBenuueHne
- Hamanerue

Cango xem 31 nexemspu 2012

r.
Hetnn peseprr

31 nexemapn 2012 r.

2011 r.

Bpyrun
3RCTPAXOBATE/IHM
pesepBR KbM

31 pexemepn 2010 r.
ITpomsana npe3
POIHHATA

- Veenuyenue

- Hamanenue

Caano kM

31 gexemspn 2011 .

Maremaru Pezepsuza Ilpenoc- Marematm-gecku  Ofmo
YeCKH NPEIcTod OpeMHen pe3epB pe3epBH
pezepsu M peseps 3acTpaxoBKa
BV YN wAKHBOT” €
HHBECTH-
nuoHeH oHn
- - (&) N &)
- (125) (64) - (189)
- 119 64 - 183
- (6 &), - (11
5,559 2,661 1,281 12,764 22,265
Martema- Pezepnuia Hpenoc- Pezeps 3a Maremars- Obmo
THHECKH Opexcroniy HpEeMHEH HEHCTERKIIH  HeCcKH pesepep pe3epen
pe3cpen 4] peseps pHCKOBE 3aCTpaxoBKa
IR IEAHRSA wIHBOT” ¢
HHBECTH-
unoHeH houy
5,082 1,438 1,330 - 1,898 9,748
62,162 18,182 15,832 26 51,320 147,522
(61,863) (17,969) (15,837) - (46,078) (141,747)
5,381 1,651 1,325 26 7,140 15,523
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FPYTIAMA XHBOTO3ACTPAXOBAHE EAJL

NPANIOKEHKMA KM I'OOWHIHKA GPUHAHCOB OTHET JIPOABLIDKEHNE)

31 AEKEMBPH 2012 T,

(Beuuru cymu ca 8 Xunadu 6ea2apcry Aega, OCBEH AKO HE & NOCOYEHD JpPYeo

7. 3acTpaxoBaTe H¥ pe3epsu (UPOXLILKCHEE)

2011 r. Matemaru Pesepsusa  IIpemoc- MaremaTa-4ecKu O6mo
HeCKH NPEJCTOSl  MpPeMHeH pe3eps  pesepBH
pesepsn H pezeps 32CTPAXOBKA
HAaauus wiKEBOT €
HHBECTH-
nHoHeH Qo
Jsii1 Ha ApesacTpaxoBaTeas B
32CTPAXOBATEIHHTE Pe3epPBH
31 nexemspn 2010 r. - (132) - (132)
IpoMsana npes roanHarta
- Ysennuenne (71) 47) (118)
- Hamanenue 203 42 245
Canuno xem 31 gexemepu 2011 r. - {5 {5)
Hetnu pesepsn
31 pexemppu 2011 1. 5,381 1,651 1,320 7,140 15,518
8. Hannnatenu obe3mieTeH s, HETHO 0T NPE3ACTPAXOBAHE
Hamnarenure o6e3smieTeHMs BKIIIOYBAT KAKTO peanHO ILIATEHHTe oOe3lNeTeHHa, Taka W
JMKBHIALHOHHHTE PAZXOJH TTO YPeskIaHe Ha LeTHre,
2012 r. 2011 r.
Bpyro Ipesza- Hero| Bpyro Ifpeza- Hevo
CTpPaxXoBaHe paxoBsane
Haiatenu cymu
obesmeTenns 1,669 4%9) 1,620 1,473 (132) 1,341
Orxynu 3acTpaxosks ., JKusor” 687 - 637 538 - 538
Hpomsna B pesepsa 3a
MPeACTONHIN LTAAHKS 1,016 (6) 1,010 213 132 345
O6mo 3acTpaxoBaTe/inn
odelmerekus 3,372 (55) 3,317 2,224 - 2,224
Visnnatenu 3acTpaxoBatenHy 00e3MeTeHHS 110 IPOAYKTH
2012 1. 2011 r.
Msnaatenn oGesmerenus
Kusor:
I'pymosa 3acrpaxoska ,, Kuot” 3 1
Wupusuayanua zactpaxoska ,, Kapot” 47 257
3actpaxopka ,, Kusot xpeaut”’ 1,397 1,063
3acTpaxoBKa ,,/KMBOT”, CBbp3aHa ¢ HHBECTHUUOHEH QO 16 13
1,463 1,334
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FPYIIAMA XHBOTO3ACTPAXOBAHE EAXL

NPHIOKEHHS KBM TOAMIIHKA ®PHHAHCOB OTUET (ITPO/TBJDKEHHE)

31 AEKEMBPH 2012 T.

(Bewuku cymu ca 6 xunadu Gereapexu 1€6a, 0CBEH aKO HE € NOCoYeno dpyeo

8. Msnuiateny oGe3mieTenus, HETHO OT NPE3ACTPAXOBANE(EPOIBIKENE)

Hznnarenn obezmerenns

3aonoayka

Hupusunyansa 3acTpaxoBka ,,310H0IYKa”
I'pynosa sactpaxoBka ,,3iononyka”

Obmo3zacTpaxosaTe Iy obesmercHus
Pasxonu 3a ypexaHe Ha 3aCTpaxoBaTeHy obe3meTeHus

O0mo wINIATEHN 0He3 e Te U

9. AIMEHHCTPATUBHH Pa3X0IH

Pazxonu 3a 3ansaru

BeHuHM yonyri

HApyrr pasxonu 3a neitnocTra
AMopTH3aunsg

Pasxo/1u 3a coLMatHM OCHIYpOBKY
Marepuanu

O0mo agMAHACTPRTHBHE PA3XOAH

10. AKBHIMHHOBHA PA3X0/{H, HETHO OT HPE3ACTPAXOBAHE

KOMHCHOHHH 110 33CTPaXOBKH

Hpyru akBH3UIHOHHY Pa3Xxonu

KoMHCHOHHY OT IPe3acTpaxoBaTeIHy JOTOBOPH
[Ipomsina B OTCPOUCHHTE AKBU3HIMOHHHE PAsXOIH
O0mo aKBH3ANAOHANE Pa3XoaH

Komacaonman uo 33CTPaxoBKH

Kusor

Wujmsuyansa 3actpaxoska ,, Kusot”

I'pynosa 3actpaxoska ,, Kusor”

3actpaxoska ,, JKuBOT Kpeaut”’

3actpaxoska ,,K#BOT”, CBBP3aHa ¢ MHBECTHIHOHEH QOHS

3nonoayka
WMupusuayanta 3acTpaxoBKa ,,30000nyka”
I'pynosa 3acTpaxoBka ,,3monoxyka”

O610 xoMHECHOBHH I10 32CTPAXOBKH

2012 r. 2011 r.
148 102

20 14

168 116
1,631 1,450
38 23
1,669 1,473
2012 r, 2011 r.
1,183 1,433
866 1,205
363 374
225 248
148 178

84 117
2,869 3,555
2012 r. 2011 r,
1,675 1,597
12 9

@7) 43)
189 218
1,849 1,781
2012 r. 2011 r.
2 4

2 3

1,117 1,031
154 157
1,275 1,195
390 383

10 19

400 402
1,675 1,597
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IPYTIAMA JXHMBOTO3ACTPAXOBAHE EAJL
NPHAOAKEHKMA KbM I'OJHIIHASA ®PMHAHCOB OTUYET (IIPOABIKEHUE)
31 JEKEMBPH 2012 T,

(Bewuru cymu ca 6 xunadu Guazapory Aeea, oceen axo He € ROCOUEN0 OpYeo

11./Teno3uTH A B3eMaHHA 0T PHHAHCOBH HHCTHTYURA

Corinacro Komekca 3a 3acTpaxoBaHETO, 3aCTPAXOBATENHMTE APYXKECTBA 3aJBJIKHTEIHO
UHBECTHPAT 3aCTPAXOBATEIHMTE CH PE3epBH B ONPENENieHH akTHBM (OCHOBHO OaHKOBH
ACTIO3MTH, JNBKABHH NEHHM KHWKAa M KOpHopaTHBHE oOmumramum). Cpulo Takxa
3aCTPAXOBATENHUTE JPYXKECTBA MHBECTHUPAT M CODCTBGHUTE CH CPEACTBA B ONpEACiIeHH
axtuBu (DAaHKOBH JeNO3MTH, ABPKABHH HECHHM KHHJKA ¥ KODIIODATHBHM LEHHW KHHKA).
Cobersennte cpenctsa Ha IpyxecTBOTO ce ynpaensasar oT MusecTunuonen mocpemauk JCK
Yrpasnenue Ha akTiu AJl

Kem 31nexemspu 2012 r. I'pynama Xusorosactpaxosare EAJ] € ApeAOCTABMIO MapUuHy
CpeAcTBa 3a ympaslienue moi ¢opmara Ha Oasxosn jgenosutn #a JICK Vupasnenue Ha

akTHBY AJl B pasmep Ha 2,952 xun.as. (2011: 2,775 xun. ns.).

31.12.2012 r. 31.12.201%1r.

Ilapugynu cpeleTBa B KacH

- B OBJTapcKy Jesa 1 1
- B UYXACCTPAHHM BAIYTH 1 -
Hapwunu cpegcrea B 6anku

- B OBJTapCKy JieBa 279 510
- B YYXKIECTPaHEH BalyTH 1,461 1,246
Obmo 1,742 1,757
31.12.2012 r. 31.12.2011r.
Cpounn 1emozuTH B JieBa
- 34 CPOK, mo-KpaThk or 30 juu 1,660 900
- 34 CPOK, Hax 30 aau, Ho No-MansK oT 90 Auu - -
- 33 CpOK, Haa 90 nuu 143 -
Cpo4nn IeN03HTH B YYKAECTPAHHA BATYTA
- 33 CPOK, I10-KpaThK 0T 30 quu 1,749 1,875
- 3a CpOK, Haa 30 gHH, HO MO-MalbK 01 90 nuu - -
- 3a CpOK, Hag 90 nuH - -
O6mo 2,952 2,775
31.12.2012r. 31,12.2011r.
IMapuyuny HANMYHOCTH 1O OAHKOBM CMETKH 1,742 1,757
CpouHM [eHO3UTH 2,805 2,732
IlapuvBs cpencTBa M HAPHIHE eKBHBAJEHTH, 4,547 4,489
HpEeXCTaBERM B 0THETA 32 HAPHYHHTE YIOT OIXH
Henozutu ¢ MaTypurer Ha) 3 Mecela 140 -
Hauucnena mixsa 7 43
Hapuanau cpeacrsa, NAPUYHHE eKBUBAJIEHTH #
AEMO3UTH, NPEJICTABEHH B faanca 4,694 4,532
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I'PYHAMA JKHMBOTO3ACTPAXOBAHE EAJL
IMPWIOXKXEHKA K'BM I'OJURIHKWA OUHAHCOB OTUET ((TPOIBIKEHUE)

31 AEKEMBPH 2012 T.

(Bowuru cymu ca 6 xunsou Guazapcku 1eeq, 0C8eEN aKo HE € ROCOYEHO Opy2o

12. Tennn KHAKA B HHBECTHIHOHEH TopTdeiin

Ha pasnoaoxenne

3a nponaxkba
banancosa
CTOHHOCT KBM 1
anyapu 2012 r.

Hayucnena muxsa
Honyyenu cymu ot
KYIIOH /muxBa/
IIpeonenxka
neuan6a/ (3ary6a),
HETHO
Hosonpunoburu

Orrcasn

K»Mm 31 pexemspn
2012 v,

OUHAHCOBH
AKTHBH Ha
pa3noioKeHHe 3a
npogaxba
baaancopa
cToiiHOCT KbM 1
suyapH 2011 r.
Haumcnena nmuxsa
Honydenu cymu o1
KYIIOH /iuxBa/
Ilpeoucnxa
nedanda/ (zary6Ga),
HETHO
Horonpunobura

Ornucadn

KbM 31 gexemBpn
2011 r.

PUHAHCOBH NPUXOAM OT OTIEPAIHH ¢ HHBECTHIMA
QuHAHCOBH 3ary0H OT ouepaluy ¢ HHBECTHHHN

Hpuxona oT JIMXRH

Pa3xopan 32 MHBECTUIMOHEH [IOCPETHUK
Ob6mo npuXoa# OT HEBECTHUHH

depmxasan  Kopunopatusn HMumsecrmnn Crpyxrypm  Oémo
MEeHHH U IHeHHH OHHH paH#
KHHIKA KHKA dhorpoBe GoHjtoBe

10,243 1,397 349 7,211 19,200
458 69 - 114 641
{390) (92) - (114)  (596)

822 (5) - 305 1,122

2,769 - - 5,597 8,366
{432) (1,179) (349) - (1,960)
13,469 190 - 13,113 26,773
Hupxasuu  Kopnoparus- Husecramm Crpykrypu O6mo

UeHHA HH HeHHH OHHH paHu
KHMX2 KHHKA donjone dongoBe

2,316 3,017 1,784 1,898 9,015
236 151 - 387
(118) (179) - (297)
127 (52) 7 (170) (88)
7,787 - - 5,483 13,270
(105) {1,540) (1,442) - (3,087)
1,397 349 7,211 19,200

2012 1. 2011 1.

25 105

(99) 97

650 602

(187) (68)

389 542
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I'PYIIAMA HHMBOTO3ACTPAXOBAHE EAJ]

TPHAOXKEHWA KbM FMOJHILHNSA ®PMHAHCOB OTUET (ITPOALDKEHHE)

31 BEKEMBPI 2012 T,

(Beuuxu cymu ca @ xunadu 6u12apeKu 1eq, 0CBEH AKo HE € NOCOYEHO Opy2o

12. llenns KAAXKA B MHBECTHIHOHEH NopTdeits (HpogbTKeHHe)

Lennu xmmka B WHBECTHIHOHEH moprdeiin B pasmep Ha 13,113 xmasam nepa (31.12.2011:
7,211 xunsipu eBa) KacasT HOHUT-THHK 33CTPAXOBATEIHH HOTOBOPH M LE/AT OCHTYPSBAHETO
HA NOKPHTHE ¥ JMKBHAHOCT HO TE3H JOTOBOPH.

13. BzemManns 0T 32CTPAXOBAHH JHNA

Kem 31 mexemspu 2012 1. m 2011 r. B3eMaHMATa OT 3aCTPaXOBaHH JTHIA ¢4 CHOTBETHO B
pasMep Ha 553 xXul. nB. H 627 XM JB. MOPEACTAB/SBAT HAYHCTEHHTE, HO HEMOIyHYEHM

HpeMuu 1o JeficTBany 3aCTPaXxOBKM.

14. Abnarorpaing MATEPHAJHH AKTHBR

Kbm 1 anyapn 2011 1.

Cebecroitnoct
Harpynana
aMOpPTH3aIHS
Bbaaxancena croiinocrt

Fopunara,
NPHKIYBama Ha 31
aexemBpu 2011 .
IIprpoburn
Orimcanu
AmopTizanus
Ornucana
aMOpTH2AIIHY
banancesa croiiHocT
KbMm 31 nexemspu
2011 r.
Cebecroiinoct
Harpynana
amMOpTH3alUs
baaancora croiiHOCT

Toanrara,
npaKHoIBania ua 31
Jexemspu 2012 r,
Ornucanu
AmopTuzanus
Ortncana
aMOPTH3ALHS
banancona croiigoct

Oduc Kommorbpao Tpamcnopram

Pazxonn 3a

Oo6mo

o0opyaBa  obGopyaBane cpeacTBa npuaoGHBane

He Ha JIMA
171 590 516 20 1,297
(102) (562) (431) - (1,095)
69 28 85 20 202
4 21 - 52 77
(36) (44) (208) (72) (360}
(22) 25 (52) - (99)
29 44 209 - 282
44 24 34 - 162
139 567 308 - 1,014
(95) (543) (274) - (912)
44 24 34 - 102
(3) 7 (47) - {(57)
(17} (19 (20) - (56)
2 7 47 - 56
26 5 14 - 45
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FPYIIAMA XXHBOTO3ACTPAXOBAHE EAJE

HPUIOXEHHA KbM IOJHIIHHA GDUHAHCOB OTUYET (ITPOJIBIDKEHHE)

31 IEKEMBPH 2012 T

(Bewurcu cymu ca 6 xunadu Gvazapexi 1e6a, 0C8en ako HE € HOCOYEND OPye0

14. AparoTpaliny MaTepHaJHH AKTHBA(NPOILIIKEHNE)

Kum 31 aexemspu

2012 r.
CebecrofinocT 136 560 261 957
Harpynasna
AMOpTH3aLHs (110) (555) (247) (912)
banaucoBa croifinocr 26 5 14 45
15, AparoTpaiiHn HEMATEPHAIHM AKTHBH
Codryep CMP  Pasxonu3a O6mo
OpaIoOHBAHE
H3 aKTHBH

KnM 1 snyapn 2011 1.
CebecroitaocT 366 50 388 804
Harpynana amoprusauus (102) (37) - (139)
bajancosa crofinocT 264 13 388 665
Tonunara, npukI0YBaHIa HA
31 nexemspn 2011 r,
IIpunobury - - 86 86
Ornucanu - (50} - (50)
AMoprrzanus (143) (6) - (149)
OTtnucana aMopTH3AIHS - 40 - 40
Tpauchep 421 40 (461) -
Banancosa croigocT 542 37 13 592
kbM 31 gexemppu 2011 r.
Cebecrolinoct 786 40 14 840
Harpynana amoptuzanus (245} (3) - (248)
banancosa croiiHoct 541 37 14 592
T'opunara, npUK/IOYBaIA Ha
31 pexemepu 2012 r.
Hpunoburu 267 i 21 289
Ornucasgu (134) - - (134)
Awmoptuzanus (164) (8) - (172)
OtmmcaHa aMopTH3aNMA 3 - - 3
Tpancdep 12 - {12) -
bajancosa crofiHocT 525 30 23 578
kbM 31 nexemppu 2012 1.
Cebecroitnoct 931 41 23 995
Harpynana aMmopruzamus (406) (11) - {(417)
Hetna GaaancoBa croiigocr 525 30 23 578
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I'PYTIAMA JXWBOTO3ACTPAXOBAHE EAJT

[TPHIIOXEHWSA KBM MNOAUINHUS GHHAHCOB OTUET (TPOIBJIKEHUE)

31 JEKEMBPH 2012 I,

(Beuwru cymu ca 6 Xunadu Gvazapeku 1664, OC6EH AKO HE € ROCOYEHO Opyeo

16. OTcpoyenn aKBH3IANMOHHN PA3XOAH

Havanuo canno
AMOPTH3HPAHHU IIpe3 FOJUHATA
OTtcpodeHH npes rOTUHATA
O6n10

17. Apyra axTUBH

Pasxonu 3a 6paen nepuoan
ABAHCH KBM JOCTABUHIIN

Bsemanusa oT KIHEHTH

Bsemanus ot npesacrpaxoparenn
Baemanus ot spxaeuus Gromket
Biemanus 0T niepcosana

Hporusus 3a HecsOHpacMu B3eMan sl
CoaebHn B3eMaHusg

Jpyru

O6mo

18. THproBcKA o APYFE 3a0LJLKEHHES

3anLioKeBHs HO DPEKH 3a¢TPAXOBATEIHY GllepaAlAM
KM 3acTpaxoBaH# Jua

KBM 3acTpaxosarensu areHTH

3appkenus KpM Npe3acTpaxoBaTesin

JXpyra 3agbiokeHust

KoM nocrasumms

Yciyri — nHQOPMAITHOHHY TEXHOJIOTHE

KM nepconana

Kem depxarHus Oromker

Obmo

31.12.2012r.  31.12.2011 r.
817 1,035

(817) (1,035)

628 817

628 817
31.J2.2011r.  31.12.2011r.
70 98

- 49

185 1

; 13

1 1

46 48

(89) (89)

204 208

51 6

468 335
31122012 r.  31.12.2011 r.
356 333

147 143

209 190

3 -

1,067 1,405

718 780

48 348

268 232

33 45

1,426 1,738

B pesynrar na BE3HMKHATH HOBH OOCTOSTENCTBA B JOrOBOPHHTE OTHomeHAA ¢ Exc Mejus
EOOJ] u npomsHa B IpeneHKarTa Ha PHEKOBOACTBOTO, mpe3 2012r. JIpyKecTsoTo OTHHMCA
Hawucnenata nposusus npes 2011 r.,, paussama ce xa 330 xumn. um.
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FPYITAMA HUBOTO3ACTPAXOBAHE EAJL
NPUIOXKEHWA KbM IFOOHIIHHA ®HHAHCOB OTYET (MPOABJDKEHHE)

31 AEKEMBPH 2012 T,

(Bewuku cymu ca 8 xunadu Gunzapeku 1eea, 0C6en ako He € ROCOYEHO OpY20

19, Pasxonu 3a jansin

CenocTaBkata MeXIy CYETOBOAHATA 3aryba/mewanba ¥ pasxona 3a JaHBK, KaKro M
M3YHCIICHUATE 38 €(EeKTHUBHAA JaHbUeH HpoueHT keM 31 gexemsps 2012 r. » 2011 r. ca

NpeAcTaBeHH B clneqHaTa Tabuia:

CueToBOJEH pe3ynTar

IIpunokuMa JaHBYHA CTABKA

Jarbk BEpXY nevanfara IpH PANOKEMATA

IaHBYHA CTaBKa
ITocTosiHHM paznuKu

Egexr oT Henpu3HaT AaHBYEH aKTHR BYPXY AaHBUHHU 3aTy0H

Pazxo/ 3a 1agbK BRPXY AOXOHa

Texymu npuxou/(pa3xoan) 3a JaHBHH
Orepoyeny npuxoau/(pazxonu) 3a JaHblH

obH10:

2012 1, 2011 .
N 20
10% 10%

10 2)

(11) (13)

(32) 69

(33) 54
pasparm B Otueraza
JOX0onuTe

(33) 54

(33) 54

Ta6nnn;a’ra HO-OOIY [Opeicrans pasﬁnBKa Ha OTCPOYMCHHUTE HaHb4YHM aKTHBH ¥ TIACHBU H
TEXHHA E(I)eKT BbPXY OTHETA 38 ZOXOAHTE HIH BBRPXY KalluTana:

OTCPO‘ICHI‘I AAHDLYHH AKTHBY

Hewusnonspauy oriycku
ITpoBu3ns 3a HecrOupaeMu
B3eMaHUs

Hposu3us 32 3a0bDKeHNAS

OTCPO‘IGHI/I AaHBYHH HACHBH

HparorpaiiHy aktusu

OTCPOYUEHRUA JAHDBIIN,
HETHO

Bpemelmﬂ Pa3AaKH

Hannden edekr B

Cango koM Caano xoMm OTryera 3a
31.12.2012 1, 31.12.2011 1. IOXOIRTE
77 74 -

89 89 -

386 660 (27)

552 823 27

Bpemenau pazauku

Janbden edexr B

Calino xem Canno KM Oruera 32
31.12.2012 r. 31.12.2011 r. Aoxenure
343 283 (6)
209 540 (33)
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FPYIIAMA AKHBOTO3ACTPAXOBAHE EAJ]
NPFUIIONEHMS KbM IM'OJHIIHMA ©HHAHCOB OTUYET (ITIPOOLIDKEHHE)
31 JEKEMBPH 2012 1.

(Botury cymu ca ¢ xunaou Gvazapoku 1ead, OCBEH QKO HE & ROCOYERD OpV20

19. Pa3xony 3a JanbOH (IPOALIKeHNE)

Kem 31.12.2012 1. [pyXecTBOTO € NPH3HAI0 OTCPOUEHH NAHDYHYM AKTHBHM 32 BCHYKH
BPEMECHHHE Da3IKH, ABABAINHA C& MEXJYy JaHBPUHUTE CTOMHOCTH HA AKTHBMTE M IACHBHTE M
OanaHcoBata ¥M CTOHHOCT BHB (HHAHCOBHS OTYET, THit KATO 3a TAX CE€ OYAKBa BEPOSTHA
Gbuema obnaraema nevanba; He € MPHIHAT OTCPOYEH JAHBYEH AKTHB €AMHCTBCHO BBHDXY
awpydpTe 3aryOM 3a OpeHacsHe, IOPaiM HECHIYPHOCTTA 338 TO-TONEMHS pasMep Ha
ofnaraemara revanta.

Tabawnara mo-gony npezcTaBs BB3HUKBAHETO M H3MON3BAHETO HA JAHBYHHTE 3aryOm 3a
nocueaHMuTe 5 rojuuy (6e3 HacTosmaTa):

T'ogmana Ha Jdansuna W3nonssana Ocrarpyna Toauna ma
OPOH3X0A 3aryba/ JaHBYIHA JaHb4H2 3ary6a H3THYAHE

(nreyanba) 3a 3aryoa kbM 31.12.2012

mepUuoxa

npean 2008 2,088 - 2012
2008 3,965 - 3,385 2013
2009 (993 993 - 2014
2010 (378) 378 - 2015
2011 (435) 435 - 2016
2012 (862) 862 - 2017
OBIO: 3385 813 3,385

PazmepsT Ha HENPW3HAT [NAHDUSH AKTHB BBPXY INpEHeCeHM JaHbuHK 3arybH KbM 31
aexeMmBpy 2012 1. e 339 xa.ns. (2011 r.: 425 xmnas.).

20. KoMnoHeHTH HA ApYyrast BCeoGXBaTEeH X0X04

2012 r. 2011 r.
AKTHBH Ha Pa3NOJIGKeHHE 32 Hpoaamkta:
Pezepeu oT IpeonieHKH HA HHBECTHIIMOHHH (DOH/IOBE 42 7
Pe3sepBH OT IipeolieHKH Ha APKABHE HEHHA KHIDKA 839 127
Pe3epBn 0T IpeoLieHKy HA KOPIIOPATUBHY OOIUTrauy 10 (52)
PesepBi OT IPEONEHKH HAa HHBECTHIMHM CBBP3aHH CHC
3acTpaxosxa JKHBOT C HHBECTHIIHOHHA LEN 305 (170)
Obmo BceodxpaTen 10xo01 1,196 (88)

21. Ocuosen Kanuran

OcuoBuuAT KanuTal € B pasmep Ha 7,000 xun.nepa, paznpesenes 8 700 xun.o6uKHOBeHY,
HOMMEHHHM, Oe3HAMMYHYN aKIMY ¢ NPABO Ha 1Jiac, ¢ HOMHHaIHa cToiisocT 10 Jepa Beska.

OCHOBHHSAT KAITHTAT € H30AJI0 BHECCH © TTapHYIHM BHOCKH.

Enmonagen cobeTaenuk Ha KanuTana Ha Jipyxectroto e ,,I'pynava Mnrepremsrnn”,
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I'PYHAMA KHMBOTO3ACTPAXOBAHE EAJL
APHIIOXKEHW S KM I'OTHIHHN S QUHAHCOB OTUET (HPOILKEHUE)
31 HEKEMBPH 2012 T

(Bewuru cymu ca 6 xunadu Gerzapcku 1e6d, 0C6eH aKo He € ROCOYEHo Opyeo

22, Cppp3ans Juua

Enwonnyen cobcrsenuk Ha xamutana Ha Jpyxkecrsoro e ,I'pymama CA”, 9y#AecTpaHHO
IOPUANMCCKO JIdite, AbpiKasa: Mpannnd. To € ¥ kpailHa xoMIaHuS-MalKa.

Hoxonute 3a 2012 r. Ha KYIOYOBUS PHKOBOIEH HEPCOHAN BKIOYBAT KPATKOCPOIHM JOXOMH B
pasmep Ha 351 Xuil. iB., B CpaRHEHHE ChC chmyTe 11pe3 2011 r. B pasMep Ha 470 X@i. nB.

3a 2012 roguHa CHAEIKATE CBC CBHP3ANM NUIE CA:
(a} Pasxoodu, cebp3anu ¢ npedocmaseny yeayau

KbMm 31.12.2012 r.

HanmeHOBAHHE Ha CBBP3aHOTO JIHIE 2012 r. 2011 r.
- Yenyru

I'pyniama Urdopmeiimbs cucteMe Brirapus EQOJT 135 125
I'pynama Copnopt & Cupeuc/{(I'pynama Crctemc

I’ Mudopmacron) 149 197
I'pynama 3actpaxopane EAJL 1 1
I'pynama Iapanius BustoxuTo - 41
I'pynama CA 12 23
O6mo 297 387

(6) Hpuxodu om 3acmpaxoeamentii v npe3acmpaxoeamenty yeayau

Kom 31.12.2012 1.

HauMeHOBAHA HA CBBP3AHOTO JIHIIE 2012 . 2011 r.
I'pynama 3actpaxopane EAJ] 11 7
I'pynama CA 8 4
I"'pynama INapannus Buztoxuro - 132
Obmo 19 143

(6} 3a0vaxcenus Kbm c8bp3AHU AUYA

Kom 31.12.2012 1.

HauMeHOBaNH Ha ¢CBLP3AHOTO JIHIE 2012 1. 2011 r.
- Yenyra

I'pynama Ceropr & Cupsuc 48 345
I'pynama CA 8 3
I'pynama I'apanuus bustoxuro - 41
O6mo 56 389
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TPYHAMA KHBOTO3ACTPAXOBAHE EAJL
OPHUAOXEHK A KM I'OOUHIHHA PMHAHCORB OTYET (ITPOOBJDKEHME)
31 JEKEMBPH 20612 T

{Beuuru cymu ca 8 xunaon Bwi2apcKy 1eed, 0C6eH ko HE € ROCoYeRo dpyeo

22. Cpop3ann auna (HpoJbluKeHne)
(2) Bsemanus om cewvp3anu auya

Kpm 31.12.2012 1.

HanMeHOBAHH Ha ¢BBLP3AHOTO JIHLE 2012 r. 2011 r.
I'pynama 3actpaxoBane EA]] 182 -
Ppymama CA 8 -
O6mo 190 -

23, YI10BHE 3206 DKEHEN

JpyXecTBOTO, KaKTO ¥ BCHYKM OPYIUM OCHTYPHTCIHM HHCTUTYLUH, € IpeiMeT Ha ChueOHu
CIIOpOBe B X044 Ha oOMualiHaTa cu JeHHOCT. JpyXecTBOTO He CMSTa, Y€ TE3M CIIOPOBE HIE
MMAT CBHINECTBEH eexT BBPXy Heromata nedan®a Wiy 3ary0a M (MHAHCOBO CHCTOSHHE.
Bbupekn ToBa, NOCTEJHWTE TEHISHIMH 3a YBeIUYaABaHE HA NPHUCHAMTE HA ChAcOHHTE
3aceaTeNid M Ha ypexiaHe Ha COpoBeTe IpaBU IO-TPYIHA ONECHKATA HAa KpaHWA pe3yarar
Ha TaKuBa ChIeGHH CIIOpoRe

24. ABra’knMeHTH HO ONEPATHBEH JIM3HHT

braemmTe MunEManHE AMIHHTOBH IJaradus 110 CunaTa Ha HSOTMCHHMH OIICPATHBHYA
JIH3UHTOBH HEPHOJHN ¢a XKaKTO CJIe/Ba;

KbM 31 gexkemBpn

2012 r. 2011 r.
He mo-xecHo o1 1 rojuna 217 175
ITo-kbcHO OT 1 roguHa, HO HE MO-KBCHO OT 5 FOAHHH - 618 608
O6mo 835 783

25.CLOnTHA clIex Jararta "a Garanca
B J[pyxecTBoTO He ca HacThiidiy ChOMTHS cien maraTa Ha OanaHca, KOMTO Ja JaBaT

OTpakeHde Ha (GPUHAHCOBOTO CHCTOSHME M PE3Y/ITATH 3a OTUETHATA TOAMHA MO CMHCHJIA HA
MCC 10.
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IMOUINEH OTYET 3A YIIPABJAEHHUETO

HA

~TPYIIAMA JKHBOTO3ACTPAXOBAHE” EAJ(

3A HEPHOJ
1 AHYAPH - 31 TEKEMBPH 2012 r.

31 mapr 2013 1.
Copun
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TPYTIAMA XHUBOTO3ACTPAXOBAHEEA
TOJUINEH JOKJIAJI HA PEKOBOACTBOTO
31 JEKEMBPH 2012 T.

(Beuuku cymu ca 8 Xuladu OwvA2apcKky Kega, OCBeH axKo He € HOCONEHD Opy2o

1. Begenenne

Hactosumar or4eT odxBawa geifHocrra Ha ,,['pynama XXusoroszacrpaxosane™ EAJL (dpyxectsoro),
rp. Codus, 3a rogmaata, npuxsiroupaiia kKuM 31 nexemepn 2012 roguua. Tolt npencrass npernes Ha
GHHAHCOBOTO CHCTOSHAE H APYTa ChIIeCTBeHa HHPOpMAaLKa OTHOCHO PE3YATATHTE OT AeHHOCTTa Ha

Hpyxecrroro. JloKnaasT € H3r0TBEH B CHOTBETCTBHE C N3UCKBaHHATA Ha ull. 33 oF 3axoHa 3a
CYETOBOACTBOTO H Wi. 247 oT THproeckus 3aKoH.

II. O6ms nndopmanus, Kannran, Axunorepn u Yupas.enne

O61a wuhopMalng

-l pynama JKusorosacrpaxosane” EAJL e ennonyMuno akupoHepHo apyxecteo, EMK 131272330,

Anpec Ha YIpaBNeHHe

Kem 31 nexemspu 2012 r. anpecsT Ha ynpasnenue Ha dpyxectroro e rp. Codus , 6ya.
»~liapurpancko moce” Ne 47A.

Junensu

1 pynama JKuporozacrpaxopane” EAJ] npureskapa pasperieHHe 3a H3BLPUIBAHE Ha 3aCTPaxoBaTelHa
aefiHocT kato JKMBOTO3aCTPAXOBATENHO APYKECTRO, H3NAACHO ¢ paspewtcHue Ha Komucusra 3a
Ounancos Hagzop Nel- X3/01.07.2004 roguna.

3acTpaxoBaTelnHHUTe NPOAYKTH, KORTO Ca JIMLCH3APAHN CHIMIACHO Pa3pelieHHeTo 3a H3BLPHIBAHE Ha
3ACTPaxoBaTeita JeHHOCT, ca KaKTo ClelBa: 3acTpaxoska ,,JKuBoT u penTa”; NOBIHUATEAHA
3aCTPaXOBKa; 3aCTPax0OBKa ,,3/I0N0AYKA”; eUUTOCHA B NETCKA 3aCTPAXOBKA 1 3aCTPaXxoBka ,, JKUBoT,
CBBP3aHa ChC HHBECTHIMOHEH GoHa”

Axmuonepu, Ocnosen Kanwran Ha APYXECTROTO B OPraHy HA YIPABICHUE

AxuHoHepy

C pewenune Ne 1609-K3/17.12.2008 r., 3amectHuk-npencenarenst Ha KoMucusta 3a uHaHcoB
HaA30p, PeROBOACH] YIIpaBNeHHe ,JacTpaxopareneH Haa30p” Ha ocHOBanMe w16, an. 1, 1.3 or
3axoHa 3a xoMucuaTa 33 QuHaHCOB Haxsop ¥ w16, an.7 or Kopexca 3a 3acTpaxopasero e ogoGpun
npsxoro npuaodusase Ba 100% ot kanurana Ha 3K JACK Tapams™ or TPYIHAMA CA
nocpenctsoM Binusake Ha [ PYIIAMA MHTEPHELUI'bHBJ1 8 FPYITAMA CA nps ycioBUATa Ha
YHMBEpCATHO npasonpueMcTro, Bruranero Ha I PYIIAMA HHTEPHEIIBHE 8 TPYIIAMA CA e
u3BspuieHo Oe3 nmuxsugauma Ha FPYTIAMA UHTEPHEIIIBHDBII 4 e okOHUATETHO NPHKTIOYEHO Ha
31 nexemeppu 2008 r. Userpienoro enusane na [PYIIAMA MHTEPHEIIBHBI 8 TPYIHHAMA CA
€ Ha/JIEKHO BITUCAHO B PETHCTHLPA Ha THProBekus okl B rpan Iapwxk ¢ nara 04.03.2009 r.

I'pyriama CA e cranana yHHBepcalieH NPaBONPHEMHHK Ha HANOTO aKIHOHEPHO yHacTHe Ha
TPYTIIAMA VUHTEPHEINBH BT & AK3K JICK Tapadiag npy yChoRKSTa HA YHRBEPCAIHO
NPABONPHEMCTEO, BIIMCaHO B ThproBCKMs PErHCThP KbM ATeHIUMATA 10 BIIHCBaHKATa Ha 24.04.2009r
Ha 01.09.2009r. engonuuHMAT cOOCTBEHHK HA KANMTANA BIMCBA IPOMSHA B HAUMEHOBAHHETO HA
JpYXKecTBOTO, a MMeHHO: [ pynama Xuporozactpaxosane EAJ]
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I'PYIIAMA JKHMBOTO3ACTPAXOBAHE EA T
IF'OAHIIEH JOKJIAZL HA PbKOBOJACTBOTO (INPOABDKEHUE)
31 AEKEMBPH 2012 1.

{Bewuwu cymu ca 6 xunadu Guizaporu Resd, 0CBEH AKO He e Hocoyeno Opy2o
IL. O6ma andopmanns, Kannran, Akunonepn u Yupasienue (IPoab/uKesne)

Ocuosed Kanuran

KoM 31.12.2012 r. oCHOBHMAT KanuTal Ha JApYKECTBOTO € B pasMep Ha 7,000,000 nera, pasnpenenex
B 700,000 obukaosenn nosuMeHHH Ge3HANHYHM aKIHH C [IPABO Ha I71ac, ¢ HOMHHaIHA cTodnocT 10
nepa, ChIacHo PenleBne Ba eqHOMHYHIA COOCTBEHMK Ha KanuTana, 83eTO BHB B)b3Ka C IPOMIHA B
w1.82 oT Kozexca 3a 3acTpaxoBaHeTo

Opragu Ha yrpasicHKie

HpyxecTBOTO € ¢ eAHOCTENEHHa CHCTEMA 32 YIIpaBleHHe. Y IPaBIeHCKHTe opraHh Ha [IpyxecTBOTO
ca: O6mo cebpanye u CeieT Ha AupexTopuTe. JpyKecTBOTO ce yrpanimsa or neruteHed Crper na
IHPEKTOPHTE.

CBReT Ha NMPEKTOpHTE

Kem 31.12.2012 r. excrapyt Ha ChBeTa HA IUPEKTOPHTE €

1. I'-nIllapa Mapu @unun aso Turru apo na XKupynuep— rpannanus Ha Opanims — [pencenaren
na CpBera Ha IHPEKTODUTE;

2. T'-a Homuunx XKan Mapu FOzen ~ rpoxnanyn Ha DpaHima, WieH

3. TI'-nIlnamen Mnapuonos IManTer — rpakaanud Ha Bearapus, aien

4. T'-xa Cenue Bonap — rpaxnanun Ha Opannus, uied, V3smenHuTeneH THPERTOP.

HApyxecTBOTO C& ynpasnaea U npeacrasnsea ot Cenun bonap.

YuacTue Ha ynenopere Ha ChBeTa HA AHPEKTOPHTE B aKIIHOHEPHUS KAIINTAIL

UnenoreTe Ha CHBETA Ha IHPCKTOPUTE HE HIPUTEKABAT U HE Ca IPHACOUBANK IPE3 U3TEKIIATA FOAMHA,
BIJIIOMHTE/IHO ¥ IO MOMEHTA Ha H3rOTBAHE Ha JIOKIIA/la 3a YIpasieHue, akiiiH Ha JIpyxecrBoro,
KaKTO M He NPUTEKABAT NpaBa WIK OIIIHAH 3a npuaoduBaHe Ha aKIKWH Wil o0IMrauuy Ha
HpyxecteoTo.

YuacTie Ha UI€HOBETE B THPTOBCKH APYXNECTRA

Haxol o unesorere Ha ChseTa HA JUPEKTODHTE YYacTBaT B YIPABNSHUETO Ha APYTH APYXKeCTEa B
Ka4eCTBOTO CH HA M3ITBJIHHTENHH AUPEKTOPH W/HITH YieHose Ha CJI, a uMeHHo:

["oxa Ceaun bonap — Mampinutenen upexrop u unen va CJ} na ,,I'pynama 3actpaxopane™ EA]L
I'-x Jlomuask Xan Mapw FO3en - unen va CJI va , I'pynama 3actpaxosane” EAJ]

I'-u Inamen ITanres — wnen va CJI B I pynama 3actpaxopase” EAJT
I'u 1Hapn Mapu @wmn apo Tusrw gpo na Xupynuep — npenpcemaren va CJI B Ipynama
3actpaxosane” EAJ]

Branarpakaedse Ha ChrBeTa Ha JHDEKTODUTE

3a nepuoja aHyapu - sexeMBpy 2012 r. Ha unenosere nHa CrBeta Ha JlupexTopyre € MannareHo obio
BBIHATPOKACHHME 32 AeHHOCTTa MM B pasmep Ha 6,000 (umect xunanu) nesa.
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TPYIIAMA XHBOTO3ACTPAXOBAHE EAJL
TF'OJUIIER JOKJIA4 HA PBKOBOJICTBOTO (ITPOJILJDKEHHE)
31 JEKEMBPH 2012 .

{(Beuuru cymu ca 8 xunaou Hvneapcrku 1864, OCBeH QKo He ¢ NOCOYENE Opyeo

1I. O6ma nndopmannsn, Kanaran, Axuuoseps n Ynpasnenne (npogsiuKene)

Horosopu, crmovenn mexy Jpykecrsoro B wienose Ha ChLBETA Ha THPEKTODITE

Ipes 2012 r. uaMa cknroyeHd JOroBopH Mexay JpyxecTBOTO U uneHopeTe Ha ChBeTa Ha
JHPEKTOPUTE M CBBP3AHMTE C TAX JIMNA, KOUTO Ja Ca W3BBH 00HuaiiHaTa NeHHOCT Ha APYKECTBOTO MIH
[a Ce OTKJICHABAT OT Ma3apHUTE YCIIOBHSE.

ABUICpHE ¥ ACOUHUPAEHI IPEINDHITHE

ITpes 2012 r. I'pynama JKuporozacrpaxopane EAJ] HIMa pericTpupaHH ABIIEPHH H aCOLIHHPAHH
APYKECTRA.

HI. KonxypenTHa cpena u masapeH ga.i

Hazapna cpena

Brnpexu nopoGpasadero Ha ¢uHaHcoBWTe nazapu npez 2012 r., MakpoMKOHOMHUECKATA Cpela B
brarapud npomeiokasa 4a Ce ONpeliess KaTo NpeausBUKATeNHa 3a OusHeca. BpyTHusT BBTpenieH
npoayxt ordensssa puet or easa 0.5% Ha roauuma 6asa npu peeT or 1.5% 3a npenxonnara roguHa.
Bespabornuara npoas/oku ma Hapacrtea nipes 2012 r. 4 goctursa Hmea ot 11.4% (2011 10.4%).
Cpepnoroguinnara croifHocT Ha uHQNamsTa 32 2012 r. peanese na 2.4% npu 3.4% 3a nperxoxHus
nieproa. Cpeanara paboTHa 3amiara otGenssa peet ¢ 8.5% u noctursa Hera ot 789 nepa.

Briipexs BJIOLIABAHETO Ha HIKOH OT MAaKPOMKOHOMHYECKHMTE TIOKA3aTenu B brarapus u
OPOABDKABAIATA CIOMHE MKOHOMEYeCKa 00CTAHOBKE KAKTO B CTPAHATA, Taxa ¥ & Espona, Bearapus
IIPOILKH IIPHIAraHeTo Ha CTpora (pHCKanHa NMOoNHTHKA. Taka KM Kpas Ha fiepuoia, boarapus ce
HapeaM cpefl NEPBCHLHTE HA crpandre 0T ERponedcKus Chio3 M0 HoKa3aTens AbIr XeM GpyTeH
BBLTPELICH NPORYKT, nocTuraiiky choTHomeRue oT 17.6% (2011; 15.5%). Tloiurukara Ha
YIPARHTENICTBOTO 33 HAMAISBAHE Ha AOXOAHOCTTA IO SeMUTHPaHHA XBIr ChLO Aafie PE3YTAT, KATO
xbM 31 pexemepu 2012 r. mixBesuTe npouedty 1o yearocpound JI1IK 0axa 3.41% npu nuBa ot
5.26% kM 31 nexemppn 2011 r. Tasy nonuTHka, 3aeAHO C TIOMHTHKATA Ha 3aMa3BaHe Ha HHBATA Ha
JaHbUHU CTABKH HETIPOMEHEHH, /laBa NpeN CrpaHara 1o0pHu IPECHEKTHBH M BH3MOXKHOCTH 34
H3/IM3aHEe OT KPH3aTa

I1o npexsapurennn pann or KOH, 6pyTHusaT npeMueH NpHxo, peai3npan OT
KHBOTO3aCTpaxopaTenuTe KbM kpas Ha 2012 r. e 261,598 xus.nm., ¢ KoeTo ce peaju3upa peeT
0T 6.9% Ha roguinHa Oaza. ViznnarenuTe cyMu M 00e3IETEHAS CHUIO OTIHTAT PBCT, KaTo
Jocturat pasmep ot 105,830 xun. 18, uu 7.9% yBenudenue cupsaMo rojHa no-paHo.
TexuuuecKusaT pe3yinTaT, IOCTUTHAT OT JKUBOTO3aCTpaxoBarenute, Bp3imsa Ha 9,380 xwi. ne.
mpu 5,591 xmn. 18. npes 2011 r., a dunancosust Ha 28,150 xun. ns., mpn 15,806 xun. ne.
rO/MHA TI0-PaHO.

HasapsT npes 2012 r. 3ana3Ba OTHOCUTENHO CBOATA CTPYKTYPA B CPABHEHME C IPEXONHATA
TOAMHA, KATO HAH-TOIEMHST 47 B IPEeMHUHHES IIPHXO0] POABIKABA A C& peaM3upa o1
3acTpaxoBka ., KupoT” u perrta. KuMm 30 noemspu 2012 1. nazapumsat 11 110 TO3M BUI
3acTpaxoBka € 74.5% copamo 74.4% roauea no-pano xato orbeis3ea peet ot 6% Ha
ronunina 6asa.
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FPYTIAMA JKXUBOTO3ACTPAXOBAHE EAJ{
TFOAMLIEH JIOKJIAZ HA PBKOBOJICTBOTO (ITPOIBJIKEHUE)
31 IEKEMBPH 2012 T.

{Beuuru cymu ca 6 xunadu Sun2apcku 1esd, OCBEH aK0 He € ROCOYEHD Opy2o

11 Konxypearna cpexa B Ha3sapeH A8/ (HPoXb/UKeHHE)

IazapHa cpena (Iponkipkenye)

B ocrananara 9acT oT nazapa Ha KUBOTO33CTpaxoBane nNpodeiKapar ga npeoﬁnaﬂaBaT

3aCTPaxOBKH ,,3710110IyKa”, oTOena3Baiixy 8.6% masapen asut kM Hoemspu 2012 1. cpsaMo
8.5% roamHa no-paHo # puer 0T 9%.

B roxsama crefieH pa3BMTHETO Ha Ia3apa Ha XHMBOTO3acTpaxosane npes 2013 roamsa me
3aBHCH 0T MAKPOMKOHOMMYECKATE YCHOBHA B CTpaHaTa, IIpH KOWTO HE C& 0YaKBaT 0CC3aeMHU
IIpoMeHH crpsMo 2012 r.

~ON W R W BN e )

=]

Buitose 3acTpaxoBxn

3acrpaxoBka "JKupoT" M perra

Jacmpaxoexa "Mueom”

Cmecena 3acmpaxoera "Kusom”

Pucrosa sacmpaxosxa "XKusom” /c noxpum camo pucka
“emepm”

3acTpaxoBKa 33 MeHCHS WIH PeHTa

Hepurbena o JeTcka 3aCTPAXOBKA

3acrpaxoka "JKHBOT", CBBp3aHA C MHBECTHLMOHEH (DOHA
[MocTosAHHa 3paRHA 3a0TPAsoOBKa

Hsxynmypane Ha kanuran

Hombanuresnna 3acTpaxoska

3acrpaxoska "3nononyka”

Obugo

Koukypenrua cpena

1172012 1172011
172,118 161,901
148,341 139,236
113,173 111,106
35,168 28,131
23,777 22,664
7,637 6,634
14,462 15,635
2,129 1,903
14,835 13,139
19,963 18,389
231,145 217,600

Masap ¥usoroszacrpaxoBaHe

250 000

200000

150 000

100 000

50000

11/2009

11/2010 11/2011  11/2012

B 3acrpaxobra "3nononyra”

B ZonesitennasacTpanoska

{3 Vakynysane He kansras

EFocToR i3 30DABHA 32CTPANOSRA

3acTpaxopka "HMsGT", Chbpsana ¢
MHEECTULAOHEK GOHA,

B Mennsbesa ¥ aeToHa 3zCTRaXOBHE

3 3acTpaxoBKa 33 NEHCHR HAN PeHTR

Bl prcKoRas acTpaxcaka “MHEoT" JC NOKPHUT

caMe pULKa "cMbpTS
Kicmecena sacrpaxaska “Ausor”
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TPYIIAMA XHMBOTO3ACTPAXOBAHE EAJT
FOMMHIEH JOKTIAJTHA PRKOBOACTBOTO (ITPOIBJEKEHHE)
31 JEKEMBPH 2012 T.

{Beuuru cymu ca 6 xunadu 6wazapeky 1eed, 0C8eH aKo HE ¢ ROCOYEHD OpYa0

111. KonkypedTHa cpeja H nazapen A {Npoxb/oKende)

Iazapen nas

ITo nannu na KOH xbM kpas Ha roeMBpH 2012 . NMIEpH B XKHBOTO3ACTPAXOBAHETO B CTPaHATA Ca
3A 1 'Anuasm Brarapus dusor’ — 23.0 %, 3A X "Byncrpan Xusor Buena Huwypsrc lpyn" —13.2%
u "3H-XKuporosactpaxosane” EAJ] — 12.5%. Bogemmre ner (ot 0buo 16) KoMIaHuK peanusupar
69 % ot OpyTHMA NpeMMEH IPHXOR, a mbpeuTe AeceT — 94,1 %,

KM xpas na goemepu 2012 r. nasapuust nsi Ha .1 pynama Jusotozactpaxosaune” EAT ¢ 3.6 %.
3HauuTeneH NPHHOC 3a MO3HIMUTE Ha JIpyKecTBOTO Ha nasapa HMAT J0OpUTE Pe3yNTaTH OT PHCKOBA
3acTpaxoska ,, Kueom». Ouakeanuarta Ha JJpy>KecTROTO ca 3a 3anazBaHe Ha MA3APHHS I/ KbM Kpas Ha
2012 ropyHa B CpaBHEHHE ¢ TONMHA MO-PAHO.

HOEMBpH HOEMBpH
2012 r 2011 r.

Hazapew anxn
- Nazapen nan 3,6% 4,5%

JucTpuOyHHOHHM KaHaTH

OBujo npeMun No Kananyu Ha ancTpubyuma - gexkemspu 2012

Banka JACK
82%
BEauka BCK
BASEHLN
0 upexTsn
npoaKGKn
Bpokepu QEpokepn
0% Arenumn

Dupexriu nposaxtn 1%
T%

Ilpes 2012 r. crpaterwara Ha JIpyKecTBOTO CrioMOrHa 3a pa3paGOTBAHETO HA HOBH TPOAYKTH H
yeayrd B OaHKOBMA KaHasl 3a ZHCTPHOYLIHMS CBC CHACHCTBHETO HA OCHOBHHS CH HapTHLOp ,.bBaHka
HACK”, kato ocHosHaTa nesn Gelte NpefoCcTaBAHETO Ha BB3MOXKHO HaM-BHCOKOKAYECTBEHH YCIVIH Ha
IIPUEMITHBH LISHH.

YcnexsT Ha TO3H MOAXOA 6 NOTRBPAX 4pe3 0Ce3aeMOTO YBEAHYCHHE HA aKTHBHATA KaHeHTCcKa 6asa,
KOATO HaaMKHA 153 xunmaan aywy npes 2012 roguna (pwet ot 15% 8 cpakrerne ¢ 2011 r.)

[Tpes cenremspu 2012 romuna Jpy>KecTBOTO CTAPTHPA HOB HPOAYKT, IIPEAOCTABAL Ha BCEKH KIHEHT

Ha OaHKaTa BBIMOKHOCTTA 34 nepcoHaivg 3aillkTa, KOHTO B cnyqaifl Ha HHIIHMACHT Ja TIOKPHBA BHOCKH
no HOT’prSHTeJIC}(PI HNK HIIOTEYHH KPEeAUTH.
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I'PYTIAMA XKHMBOTO3ACTPAXOBAHE EAJZL
TOIWINEH JOKJIA/LHA PHKOBOJCTBOTO (ITPOLBJIXKEHHE)
31 JEKEMBPH 2012 T.

(Beuywxu cymu ca 6 xwinlu GweaeapeKu 1egd, 0C8eH aKo He € HOCOYEHo Opyeo

HI. KoaxkypentHa cpeaa H Eazapes A (NPOILIBKEHHE)

LucTpuOVIBOHHH KaHany (IpOfbIKeHHE)

Ho ornoienye Ha obcnyKBaHeTo CTpeMexsT Ha ,JIpynama” sia ripunara HaH-BMCOKH eBponeiicku
CTaHjapTH ce NposiBH B peauua obinactu npes 2012 r., cpen KOMTO ce HapekKIaT NPOUEcHTe TI0
NUKBHIALMS HA IUETH, OTIOBAPSHE Ha KJIMEHTCKH 3alMTBAHHA W [OIIBIHHTENHH YCAYIH MO
aIMHHACTPHPAHETO Ha 3aCTPAXOBATEIHH LIETH.

TTonoBpapatero Ha eQUKACHOCTTA 1O JIMKBUAALMA Ha UIETH C€ ABIDKY HA HPECTPYKTYPHPAHETO M
YCHBBLPINEHCTBAHETO Ha TIPOIECHTE 110 JUKBHAaLHA. B pesynatar Ha ToBa JIpyKecTsoT0 3HAYUTEIIHO
YCKOPH Ipoieca [0 M3IUIAIlaHe Ha 3aCTPaxoBaTelHi 00e3meTeH .

Ilono6penoro kauecTBO Ha obcayKBaxe leiu 10-4oOpO Mocpemiane HA HYXIMTE W OTrOBApsHE Ha
3aNWTBaHKATA OT CTpana Ha xnuentute Ha ['pynama XKumorosacrpaxosane EAJL, koeto nmosese ao
Cnaj B NOJAZACHHTE KATOH KbM JpyKecTBOTO YIpe3 roguHara.

B nombnuenne kuM ropHoro I'pynama XKusortozactpaxopane EAJT pasiMpu ramara oT npeaiaraHy
YCIYFH HA CBOWTE KJIHEHTH, CPEA KOMTO M HAYHHMTE 3a TUIalllaHe Ha 3aCTPaxOBATeNHH TPeMHH
oumaiin upes cafita na JIpyskecteoTo.

Tipe3 2013 r. JlpysxecTBOTO 1le NPOABIDKHE NOJMTHKATA 32 HACKUABAHE Ha NpoaaKbuTe npes cos
crpaterusecku naptHeop banxa JCK, npenoctrasaiixy no-mupok HaGop OT ApOAYKTH, U 110~
komIUiexcHo obenyxpane. ['pynama Xusorosactpaxosane EAJL iie npoas/bky i cTpaTerdsta 3a
YBe/IHYapaHe Ha npojaxOure Apes T.Hap. aITEPHATHBHH KAHAMH, KATO YCHITHATA ¢ HhaT HacOueHN
Npejiy BCHUKO KbM YBETHYABAHE JieIa Ha AHPEKTHMA KaHall Ha npoaaxscu.

1V. ®unancoBH peavararu 2012 1.

InaTexocnocobroct

HpyxecTBOTO M3uMCIABA IPAHULIA Ha ILIATeKOCHocOBHOCT ChracHo pasnopenbure sna Hapenta Ne2 |
3a COOCTBEHUTE CPEACTBA M IPAHMLIATA HA MIATEXKOCTIOCOGHOCT HA 3aCTPAXOBATENHTE,
NIPE3acTPAXOBATENINTE H 3APaBHOOCHTYPHTENHHTE ApyxecTBa. Kem 31.12.2012 1. cobctBenuTe
CpencTBa, HAMATIEHH C HEMATEPHAHHTE aKTHBY ca B pasMep Ha 9,490 xun.ne. ' paHnnaTa Ha
nnatexocnocobdoct € 3,908 xuwing. JIpyKecTBOTO OTroBapsA Ha M3HCKBaHUATA 38
naaTexocnocoGHoCT, 3aernany B Kozexca 3a 3acrpaxosane.
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I'PYIIAMA KHBOTO3ACTPAXOBAHE EAJL
FOJIMIUEH JOKJIA HA PBKOBOACTBOTO (ITPOIBJLKEHHE)
31 JEKEMBPH 2012 T.

{Beuuxu cymu ca 8 xunadu Gvieapeku Aegd, 0C8eH QKO HE & ROCOYEHD dpy2o

IV. ®unanconn pesyararn 2012 1,

Hpemuen [puxon

[Tpez 2012 r. npeMUHAHKAT NPUXOA 3aNa3Ba HUBOTO CH B cpasHenue ¢ 2011 r.

2012 r. 2011 r.
3acTpaxopaTeJHH XOTOBOPH
~3anMCcaHH NpeMKH 13,200 13,141
~]IpoMAHa B IpeHOC-TIpeMHIHHS Pe3epR 39 5
-IIpomsana B pe3epBa 3a HEWITEK/IH PHCKOBE 26 (26)
-ITpomsana B MaTeMaTHueCKHs pe3epn (178) (299)
~]lpoMsHa B pesepea mO 3acTpaxoBka . KmBOT”, CcRBp3aHa ¢
HHBECTHIMOHER QOHK (5,624) 5,242)
IIpesacTpaxoBaTte/iHf JOTOBOPK
— 3apLIDKEeHHs 38 IPEMHN (125 (103)
— Ilpomsna B npeHOC-TIpeMUEHHNA peseps - 5
O0mo pea u3npanu 3aCTPAXOBATE.THH NIPEMHAH 7,342 7,481

Ipemuen npuxoa 10 BHAOBE 3aCT, DAXOBATSHHHE NPDOAYKTH

AHaIM3BT HA XPEMUIHEA IPUXOJ 110 BUAOBE 3aCTPaxoBaTeiHy MPOAYKTH NOKA3RA 3HAYMTENEH PHCT B
npoaaxOuTe Mo 3acTpaxoBKa ,, ,MBOT Ha KPEAUTOIIONYYaTenn”, KOATO ce AucTpudyTHpa oT Banka
JICK ¥ € nipsixo ¢Bbp3aHa ¢ KpeAHTHATa AKTUBHOCT Ha Oankarta, MHIMBUAYa HA 3aCTPAX0OBKA

»KHBOT 0TOEIA3BA CIIa/| B CPABHEHHE C IIPEAXOIHNMS HEPHO/, KATO TOBA O€ ABLIDKH HA HEAKTHBHATA
no3uiws Ha Jpy>KecTBOTO B TO3M BUM 3aCTPAXOBKH.

3anucaHyl IPEMUM O TIPORYKTH: 2012 r, 2011 r.
Kusot
WnnusunyanHa 3acTpaxopka ,, Kusor” 995 1,219
I'pynosa 2actpaxoska ., Kuso1” 30 28
3acTpaxoBka ,, JKyuBOT Ha KpeauTononyqarens” 4,722 4,378
3acrpaxogka ,, KuBOT”, CBBP3aHA C MHBECTUIHOHEH (HOHT 5,883 5,902
11,630 11,527
3aoneqyka
VinnuBuayanHa 3aCTpaxoBka ,,37n0nonyxa’” 1,527 1,535
I'pynoea 3acTpaxoBka ,,3701055yKa” 43 79
1,570 1,614
O0m10 3anHcanH 3aCTPAXOBATEIHA NpeMun 13,200 13,141

Hannatenn obesmieTen s, BETHO OT IPE3aCTPAXORANE

Hznnatennre ofe3lleTeHHs BKAKOUBAT KAKTO pealHO iUiaTeHsTe o0e3UleTeHHs, Taka W
NMKBHIALMOHHNHTE Da3XOfH N0 YPeKAaHe Ha IHETHTE. VYBEIHMYEHHMETO HA H3IUIATCHHTE CyMH M
obesuieTenns Ha ToTamHa 0a3za € NPIKO CBLP3AHO ¢ PHCTIA B 3ANKHCAHMTE [IPEMMH MPE3 OTYESTHMS
HEePHOA.
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FPYIIAMA JKMBOTO3ACTPAXOBAHE EAJ]
FOIMUIEH TOKJIAJL HA PBKOBOACTBOTO (IIPOABIIKEHUE)
31 ZEKEMBPH 2012 1.

(Bewury cymu ca @ xunsadu 6uizapeKu Aea, 0C8eH aKo He e NOCOYeHo dpyeo

IV. ®nnancosn pesyiarars 2012 r. (mpoibiukenne)

2012 r. 2011 r.
Bpyro Hpesza- Hero| bpyro Ilpeza- Hero

CTPAXOBRHE paxoBaHe
Hznnarenn cymu u
ofesleTeHug 1,669 {49 1,620 1,473 (132 1,341
OtkymH 3acTpaxosky Kusor 687 - 687 538 - 538
IIpomsana B pesepsa 3a
MIPEACTOHIH TNRAIAHM 1,016 {6) 1,010 213 132 345
061110 3aeTpaxoBaTeIHN
obe3HieTe s 3,372 (55) 3,317 2,224 - 224

Mznnarenn 3acTpaxoBatenHu 00€3METEHAS 10 NIPOAYKTH

2012 r. 2011 r.
Hsniarenu odesmeTeHus
HKupot:
I'pynosa 3acTpaxorka ,, Kusor” 3 1
Wnpupunyanna 3acTpaxoska , Kusot” 47 257
3acTpaxoska ,, Kusor xpeaur” 1,397 1,063
3acTpaxoska ,,JKuBoT”, CBhp3aHa C HHBECTHIHOHEH QOH/ 16 13
1,463 1,334
3nononyka
HMuausunyanHa 3acTpaxoBKa ,,3710TMoayKa” 148 102
['pyniosa 3acTpaxoBka ,,370TIOIYKA” 20 14
168 116
O6mo3acTpaxoBaTe ol 00e3MEeTeHRA 1,631 1,450
Pasxonm 3a ypexxaase Ha 3acTpaxoBaTeHy 00e3lereH s 38 23
O6me u3naaTenu 06e3meTreHEs 1,669 1,473

AIMUIHUCTPATHBHHM Pa3xogH

B mambinenne Ha roJMIIHWTE rUIaHOBe 3a pasBuTUe Ha JpyxecTBoTo, PEKOBOACTEOTO MOAXOKIALIE
KbM Pa3xofHaTa 4acT OT INiefiHa TOUKA Ha yBelWyapaHe e(eKTHBHOCTTa Ha npouecHTe. B pesysirat Ha
TOBZ AQMHHHCTPATHBHMTIEC Dasxodd ca DNOA H3BBPIIEHHTE Ipe3 TIpexXoiuus nepuod. Yact or
CTparerufTa 3a HaManABaHE Ha a/MMHMCTpaTHBRHMTE pasxomu npes 2012 roamHa BRmOYBANIE
OTITHMM3ALA Ha POLIECHTE B KOMIIAHHMATA H yBenHYasaHe Ha e(EKTUBHOCTTA Ha NEPCOHANA, KOETO
IOBEJE O HAMAIABAHE Ha Pa3X0/(a 33 3afUTATY M PA3X0/1a 38 BRHEIHH YCIYIH,

2012 r. 2011 r.
Pasxonwu 3a samars 1,183 1,433
BrruiEE yenyry 866 1,205
Jpyry pasxony 3a geifHocTTa 363 374
AmopTHsalus 225 248
Pa3xou 3a COUMATTHH OCHTYPOBKY 148 178
Marepnany 84 117
O61n0 aAMMHUCTPATHBHHE Pa3XoqH 2,869 3,555

61



T'PYHHAMA XHBOTO3ACTPAXOBAHE EA R

T'CJIMHIER JOKJIAZL HA PHKOBOJACTBOTO (ITPOJIBJDKEHUE)

31 BEKEMBPHM 2012 1.

{Beouuku cymu ca ¢ Xunadu BuizapCru 1e6d, 0C8eH aKo He e HOCOYeno dpyao

1V, Ounancoss pezyararu 2012 r. (IpoxboKesne)

3HaunTenHa HACT OT Pa3sXOANTE HA JAPYKECTBOTO ¢e GOpMHpa OT PasXoAuTe 32 NEPCOHAN M BHHIUHH

YCIIYTH, KOUTO nipeactasnspar 71% ot o0uure pazxoiH.

AKBU3HIIHOHHH DA3XOAM

Ipensnn dakTa, He aKBUZHIMOHHMTE PA3X0OJH HA JPY/KECTBOTO Ca IPIKO CBBP3aHH C TIPpeMURHMS
IIPHXOJl, MOKeM Ja OOACHHM TAXHOTO YBETHUSHHE CTIPAMO APSAXONHEA NEPHOIL.

Komucuonsan no 3acTpaxoBku

Jpyru akBU3HIMOHEH PasXOAn

KoMucHOHHE OT npe3acTpaxoBaTelHy JOTOROPH
ITpoMsiHa B OTCPOYECHHMTE aKBH3HITHOHHH PA3XOIH
Q010 AKBH3AUMOHHY PA3X0aH

Komucuonau no 3aCTPAXOBKH

HKuport

HUnnupnayanHa 3acTpaxoBKa ,, KABOT”

I'pynosa 3actpaxoBka ,,/Kupot”

3acTpaxoBkKa ,,,KuBOT KpeauT”

3actpaxoBka ,, KHBOT”, cBbp3aHa ¢ UHBECTHULROHEH QOHN

3aonoayka

VnpuengyanHa 3aCcTpaxoBKa ,,30nonyKa”
I'pynosa 3acTpaxoBxka ,,3nononyka”

Q010 KOMHCHOHHM 10 33CTPAXOBKH

MapkeTHHI ¥ pEKIaMa

2012 1. 2011 r.
1,675 1,597
12 9

(27) (43)
189 218
1,849 1,781
2012 1. 2011 r.
2 4

2 3
1,117 1,031
154 157
1,275 1,195
390 383

10 19

400 402
1,675 1,597

ITpes 2012 r. dpyxecTBOTO NPORB/DKY [IONHTHKATa 3a Hajarade Ha ['pynama JKHBOTO3aCTpaxoBaHe
EAJl xaTo npeAnouMTaH M HAAOKACH NAPTHROP Ha ObIrapckus nasap Kato BhBEJe peknaMeH
NEPCOHAK, KOHTO Aa OMLETBOPSBA HE/IHTE HA PBKOBOJICTROTO. B HOITbAHEHHE KBM TOBA CTPEMENKBT
Ha [lpykecTBoTo Oeilie HACOYEH KbM OCHIYpSBaHE Ha MaKCHMaHO KoOpa KIMEHTCKa 3ailuTa Ha
JOCTBITHH LIEHH, KOETO OIMUETBOPABA ¥ HOBOTO MOTO — ,,C I’ pynama :UBOTHT TH € YeMHXBA™,
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I'PYIIAMA JXUBOTO3ACTPAXOBAHE EAJT
FOJMUIEH IOKJIAJI HA PLKOBOICTBOTO (TTPOALDKEHHE)
31 IEKEMBPH 2012 T.

{Beuuru cymu ca 8 xunndu Geiazapcku 1e6a, 0CBEH AKO HE € ROCOYEHO OpyaD

V. Ilaanose 3a passute npe3 2013 r.

OcHOBHHTE IIOKA34TEIH, KOUTO Ca 3aJI0KEHH B IUIAHOBETE 3a pa3suTdeTo Ha Jpyxecrtsoro mpesz 2013
r. ca nponemxenue or 2012 r. — paseurue sHa OankosHs KadHanl 3a npojak0a, npes Ko#To
JApyKecTBOTO 1ie NPOXB/DKH arpecHBHO [a Tpeinara H Pa3sBHBA HOBM TNPOAYKTH, KaKTO W Ja
TIpesiocTaBd Bh3MOXKHO Hall-zo0pHTe YCIIyr Ha KIMEHTH Ha OaHKaTa ¢ Ueli IOCTHIaHe Ha IUIaHHPaHus
pBet. YerausTa Ha peroOBOACTBO npez 2013 r. mie OpaaT M B IOCOKA CH3/IaRaHE Ha HOBH KaHAM Ha
JMCTpUGYLHA - NHPEKTHY NpoAaxOH 4 yBennuaBaHe Ha Jela Ha KaHan GpoKepH.

CobeThT Ha [lupexropuTe crasBa ChOTBETHHTE 33KOHH M H3McksaHMs Ha Kommcusra 3a PHHaHCOB
Hanzop, karo ce0mioara HHTEPECHTE HA AKLHOHEPHTE, KIMEHTHTE ¥ NIocpeaauumre. PLKOBOACTBOTO
Ha KOMMAHMATA 1€ OCHIYPH PaBHOCTOMHO OTHOMICHHE KBM KIMEHTHUTE M LIE HM OCHIypH HakH-
Mpeny3Ha HHGOPMaLHA, OTHOCHO TOJTIHCHATA OT THX 3aCTPAX0OBATEAHA MTONULIA.

CeBeThT Ha [IHpexTopuTe rapanTypa 3a NPejCcTaBsHeTO HA TpelH3eH (PHHAHCOB OTHET, HE3ABMCHM
BBLHIIEH OJMT, KaKTO M NPHIAraHeTo Ha BBTPEIIHH CHCTEMH 3a (PHHAHCOR KOHTPOJ A NPUITaraHeTo Ha
IeHCTBamoTo 3aKOHONATENCTBO,

)I[py;xecmoro € aKTHBEH WieH Ha ACOUMalHITa Ha E’bﬂl"&pCKP’ETB 3ac*rpaxosa'reﬂu.

Hanbanuresen Jupexrop

Cenun boaap
Codmsn, bearapasg
31 mapT 2013 1.
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oxaad Ha Hesasucumume odumopu

Ao axyuonepa na I'pynama 2Kueomosacmpaxosare EAJ]

Hoxnad sspxy unancosus omuem

Hyte nspbspUINXMe OZUT Ha IIPHIOKEHN GUHAHCOB OTUeT Ha ,I'pynaMa JKusotosactpaxosane” EAJ]
(. LIpysecTBOTO™), BIUIIOUBAIN CUCTOBOEH BANAHC KBM 31 JEKEMBPH 2012 I'. M OTYeTHTe 33
BeeoOXBATHHA TOX0, 32 IPOMEHHTE B COOCTBEHHA KANMTAN, 32 HADHIHATE OTOLM 33 FOAHHATS,
BaBHUUBALEA Ha Ta3H JATA, KaKTo ¥ 0000IMeHOTO OHOBECTHBAHE HA CBIIECTBEHRTE CUETOBOIHN
TIO/IHTHER M APYTHTE NOACHUTEIHH [DHI0KCHHAL.

Omeosoprocm HAa prKOBOOCMBOMO 3a PUHAHCOBUA OMHem

PBKOBOICTBOTO € OTTOBODHO 3a H3TOTBAMETO M IOCTOBEPHOTO MPECTABAHE HA TO3H DHEAHCOB OTUET,
B CHOTBETCTBHE ¢ MemayHapoaauTe cTanfapty 3a QUHAHCOBO OTUHTAHE, IPUeTH B EBponefickus
ChIO3, ¥ 33 TAKABA CHCTEMA 32 BHTPEIICH KOHTPOJ, KaKBATO PhKOBOACTBOTO OIPEIEHH KaTO
HeoOX0/MMA 32 U3rOTBAHETO Ha (PHHAHCOB 0TIET, KOMTO KA HE ChIHPIRA CHINECTBEHH OTKIOHCHMA,
HE3aBHCHMO JaJIH T€ Ce ABDKAT Ha W3MAMA MM FPEHIKA.

OmeoeopHocm Ha odumopa

Hamara oTroBOpHOCT ce CBeX/ia /10 M3PA3ABAHE HA OJUTOPCKO MHEHHE BHPXY TOBH (DHHAHCOB OTYeT,
OCHOBABAINO CE Ha M3RLDUICHHA 0T Hac 07uT. Hammar ot Ge nposejes # CLOTBETCTBHE ©
IpoheCHOHANHITE H3KCKBAHUA Ha MexK/IyHapoHATe OLUTOPCKE CTARAEPTH. Te3H CTARIApTH
HaJIaraT Ca3BaHe Ha erMYHHTE HSHCKBAHNA, KAKTO ¥ OAMTHT Ja Obie IWIaHpayd M NPOBEEH Taka, ue
HHe Ja ce yOeAUM B PasyMHAa CTENEH Ha CHIYPHOCT JOKONKO (PHHAHCOBHAT OTUET HE ChIDIK
CHINECTREHH OTKIOHEHHMA,

OpursT BEIIOYBA HBMBIHEHHETO Ha IPOLEYPH C LEX N0AyYaBaHe Ha GIMTOPCKH J0KA3aTeICrBa
OTHOCHO CYMHMTE U OITOBECTABAHHMATA, IPEACTABEHH BLB (PHHAHCOBHA oT9er. Mabpasure nponenypu
3ABHCAT OT MPEHEHKATA HA OJUTOPA, BIIIOUHTENHD OLIEHKATA Ha DHCKOBETE OT ChIHECTBeHH
OTKJIOHEHHSA BB (DMHAHCOBHA OTIET, He3aBHCHMO JIaJiH T€ Ce [BJDKAT Ha M3MaMa MJTH HA I'DelIka.
TTpu H3BHPHIBAHETO HA TE3H OLEHKH HA DHCKA OOHTOPSHT B3EMA 10 BHUMAHKE CHCTEMATa 34
BBTPEHIEH KOHTPO, CBLP3aHA ¢ M3TOTBAHETO ¥ JIOCTOBEPHOTO IpeACTaBaHe Ha (MHAHCOBHA OTYLT OT
CTPaHA Ha NPe/IIPUATHETO, 32 A2 Pa3paboTH OAUTOPCKH IPOLEAYPH, KOUTO Ca ITOHXOIANIH IPH Te3H
0BCTOATENICTBA, HO He ¢ IieJI H3PABABAHE HA MHEHNE OTHOCHO e)EKTHBHOCTTA HA CHCTEMATA 34
BHTPEIIEH KOHTPOM Ha NpeaupusaTuero. OQHTET CBIN0 TAKA BKIOYRA OLEHKA Ha YMECTHOCTTa HA
TpHJIaraHuTe CHeTOBOAHH MIOJMTHKN H PR3YMHOCTTA Ha IPHOIM3HTEIHHTE CIETOBOAHM OICHKH,
HallpaBeHH 0T PEKOBOACTBOTO, KAKTO M OLEHKA HA IFJIOCTHOTO IPEACTABSAHE HA (QMHAHCOBHSA OTUET.

Cuprrame, 4e U3BBPOICHUAT OT HAC OMT LPEZIOCTABSA JOCTATHYHA U OIXOAHa §aza 3a H3DASEHOTO 0T
HAC OJHUTOPCKO MHEHUE.

PricewaterhouseCoopers Audit OOD, 9-12 Maria Louisa Blud., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, wunw.pwe.com/bg

Registered with the Sofiz City Courf under company file number 13424/1997.
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Muenite

{To nanie MHCHHC, (I)PIH&HCOBHFIT OTHET IIPEACTARA JOCTOBEPHG BB BCHUKH ChIIeCTBEHH acilexT
¢unancoBoTO cheTosnue Ha ,,[pynama XKusorozactpaxosane” EAJ] kM 31 Aexemspu 2012 1.,
KAKTO ¥ Herosure @HH&HCOBH PE3YITATH OT ,ZleﬁHOCTTa H HapPHYHWTE NOTCLY 34 TOFUHATA,
3aBLPHEBAING TOTaBa, B ChOTRETCTRHE C MB?K,EWHB,DOJIHI/ITG CTaHIaPTH 34 CIJPIHB.HCOBO OTYHTAHES,
npreTH B Egponelickus cb103,

Aownad evpxy Opyeu npasHU U pesyAamopHU USUCK8AHUA

P’BI{OBOD;CTBOTO CBINO TAKa HOCH OTTOBOPHOCT 338 H3TOTBAHETO HA MOJUAINEH JIOKIIA 38 ;xeﬁﬁocr'ra B
CBOTBETCTBHE ¢ MBHCKBAHMUATA HA 3aK0HAa 34 CUHETOBOACTBOTO.

3aKOHBT 24 CIETOBOACTBOTO HIUCKBA OT HAC /ja H3PA3HM MHCHHE OTHOCHO ChOTBETCTRHETO MEKIY
FORMINHMSA QOKJIAL 32 AeiinocTTa Ha [ pyrKecTBOTO M MONMIIHAA (HHAHCOB OTYET 33 CHINHA OTYETEH
IEEPHOA.

Ilo Hawe MHEHME, TONMITHEAT JOKIAH 32 ReHHOCTTA, UAJIOMKEH OT CTP. 53 /10 ©Tp.63 e U3rOTBEH B
CHOTBETCTBME C HPH/IOHKEHHA TOANINEH QUHAHCOB 0TYeT HA JIPYMKECTBOTO K'bM 31 IEKEMBPH 2012 T.
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Pocuna Bortesa Hpera Bikosa
Pernctpupan og#Top o Perucrpapas oautop

IipaiicyorspxaycKymwspe Omur OO+ - HpaficyorspxaycKynspe Opur OO/

31MapT 2013 1,
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