TPYIIAMA KHBOTO3ACTPAXOBAHE EAJ
AOKJIAX HA HE3ABHCHMHTE OJXHTOPH,
FOJHIIEH ®HHAHCOB OTYET,
T'OJHIIEH QOKJIAA 3A JEHHOCTTA

31 NEKEMBPH 2014 r.
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Aoxnad na nesasucumume odumopu

Ao axyuonepa na I'vynama Kueomozacmpaxoeane EAZ]

Zoxnad espxy Punamcosus omvem

Hue uapbpmmxme ozt Ha NpHIOKEHHA ¢unancos oruer na ,I'pynama Xusorosacrpaxosane” EAJ]
(/Ipy>kecTBOTO”), BK/LIOUBAI CYETOBOAEH GIAHC KbM 31 AeKEeMBDH 2014 T'. H OTUETHTE 3a
BCeoOXBaTHHUA [OXOJ, 3a IIPOMEHHTE B COGCTBEHHA KAaIHTaJ1, 32 MapHYHHUTE NOTOLM 32 FOAHHATA,
3aFppIIBaIIa HA Ta3H JATA, KAKTO M 0606IIEHOTO ONOBECTABAHE HA CHIECTBEHUTE CYETOBOJHH
NO/IKTHKH H JPYTHTE NOACHHTETHH IPHIOHKEHMUA.

Omzoeoprocm na psxoeodcmeomo 3a gunancosus omuem

PbKOBOACTBOTO € OTTOBOPHO 32 H3rOTBAHETO H AOCTOBEPHOTO NMPECTaBAHE HA TO3H QHHAHCOB OTHET,
B CbOTBETCTBHE C MEKAYHAPOHHTE CTAHAAPTH 32 PHHAHCOBO OT4HTaHe, NpHeTH B EBponeiickus
CbI03, H 32 TAKABA CHCTEMA 32 BbTPEIIeH KOHTPOJI, KAKBATO PHKOBOACTBOTO OMNPpenesNH KaTo
HeobXxomiMa 3a HITOTBAHETO HA HHHAHCOB OTH4ET, KOHTO A2 He ChIbPHKA CHIIECTBEHH OTKIOHEHHA,
HE3aBHCHMO NAITH Te Ce b/DKAT HA H3MAMA WIM rPemKa.

Omeaoeoprocm Ha odumopa

Hamara oTroBopHocT ce cBexaa 1o u3passBaHe Ha OAMTOPCKO MHEHHE BbPXY TO3H (HHAHCOB OTHET,
OCHOBABAIIO CE HA HIBBLPIIEHHA OT Hac ouT. HammsT oxur 6e mpoBeneH B CHOTBETCTBHE ¢
npodecHOHAMHKTE H3HCKBAHMA Ha Mexxaynapoasure oauTopeku craHzaprtH. Tesn cranaaptu
HaJaraT Cia3spaHe Ha eTHYHHMTE H3UCKBAHHA, KAKTO H OAMTHT Aa Guae TUIAHHPAH H NIPOBEJIEH TaKa, 4e
HHe Aa ce yGeuM B pasyMHa CTelleH Ha CHIYPHOCT IOKOJIKO GHHAHCOBHAT OTHYET He ChAbPKa
ChIIECTBEHH OTKNIOHEHHUA.

OmMTDLT BINOYBA HIMHIHEHHETO Ha ITPOLIEXYDH C Le ToJTy9aBaHe Ha OMHTOPCKH JOKA3aTe/ICTBa
OTHOCHO CyMHTe H OIIOBECTABAHHATA, PE/ICTABEHH BbB GPHHAHCOBUA oTYer. MsGpanuTe TpoLIeaAyPH
SaBHCAT OT NPENIEHKATa Ha OZUTOPA, BIUTIOMHTE/THO OLEHKATa HA PHCKOBETE OT ChIIeCTBEHH
OTKIOHEHHA BB (HHAHCOBHA OTYET, HE3ABHCHMO JIATH Te Ce TWDKAT Ha H3MAMA WIH Ha rpemka.
TIpH M3PBPIBAHETO Ha Te3H OLIEHKH Ha PHCKA ONHTOPHT B3eMa [0/ BHUMAHMHE CHCTEMaTa 3a
BLTPEINeH KOHTPOJI, CBbP3aHa C H3TOTBAHETO H 0CTOBEPHOTO MPECTaBAHE Ha (PUHAHCOBHSA OTYET OT
CTpaHa Ha NpeNPHATHETO, 3a 12 Pa3paboTH OMMTOPCKH TPOLEYPH, KOKTO Ca TOJIXOAAIIMA TIDH Te3H
0GCcToATe ICTBA, HO He ¢ e H3PA3ABAHE HA MHEHHE OTHOCHO e(eKTHBHOCTTA Ha CHCTEMATa 3a
BBTPEIIEH KOHTPOJI HA IPEANPUATHETO. OZMTDHT CHIIO TAKA BIUTIOYBA OLIEHKA Ha YMECTHOCTTA Ha
IPHUNAraHUTE CIETOBO/HH NOJIMTHKH M Pa3yMHOCTTa Ha IPHG/IM3HTETHUTE CYETOBOIHH OLIEHKH,
HAIPaBEHH OT PHKOBOJCTBOTO, KAKTO H OLEHKA Ha IAIOCTHOTO MPEACTaBAHE Ha (DMHAHCOBHSA OTYET.

C‘-ﬂn‘aMC, € H3BBbPIICHHUAT OT HAC OAKT nIpenocTasA AOCTaThbYHA U noaxoasma 6a3a 3a H3Pa3eHOTO OT
HacC OTHTOPCKO MHEHHe.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blud., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg

Rogistered with the Sofia City Court under company file number 13424/1997
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Muenue

ITo Hame MHeHue, PUHAHCOBUAT OTHYET MPEACTABA HOCTOBEPHO BbB BCHUKH CHIIECTBEHH aCIEKTH
¢$uHaHCOBOTO ChCTOAHME Ha ,[pynama JKuBorosacrpaxosane” EAJ] kbM 31 IekeMBDH 2014 T., KAKTO H
HeroBHTe GHHAHCOBH Pe3Y/ITAaTH OT AeHHOCTTa M IADHYHMTE NOTOIH 33 TrOAMHATA, 3aBbpIIBamAa
TOrasa, B CLOTBETCTBHE C MeaIyHapOAHHTE CTAHAAPTH 32 GMHAHCOBO OTYHTAHE, IPHETH B
Esponeiickus cbios.

Hoxnad evpxy dpyzu npaenu u pezynamopHu usuckeanus

P1KOBOACTBOTO CHINO TaKa HOCH OTTOBOPHOCT 32 H3rOTBAHETO Ha MOJMINEH A0KAAJ 33 AeltHOCTTa B
CbOTBETCTBHE C H3HCKBAHHATA HA 3aKOHA 33 CYETOBOACTBOTO.

3aKOHBT 3a CYETOBOACTBOTO H3UCKBA OT HAC /1A H3PA3HM MHEHHE OTHOCHO ChOTBETCTBHETO Mexy
TOMMIIHHA AOK/IAZA 32 AEHHOCTTA Ha [IPY’KeCTBOTO M FOAMIMHMA GHHAHCOB OTYET 33 CHINHSA OTYETeH
nepuon.

INo Hame MHeHHe, FOMHITHUAT KOKNAJ 32 AEHHOCTTA, HANIONKEH OT CTD. 51 10 CTP.61 € H3rOTBEH B
FBOTBETCTBHE C NPHIOKEHHA rofMIIeH GHHAHCOB OTHeT Ha JIpy>ecTBOTO KbM 31 JEKeMBPH 2014 T.
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Ipoxypucr Pern ORMTOD

Ipai#icyorbpxaycKymrspe Onur OO

Hara: 30.03.20/5 7 : ; . Muika lamsosa
rp. Codpus . Perucrpupan ogurop




I'PYTIIAMA )KHBOTO3ACTPAXOBAHE EAJ]

OTYET 3A BCEOEXBATHHA JJOXOA

3A TOOHHATA, MPUKJNIOYBAILIA HA 31 JEKEMBPH 2014 T.
Beuvuxu cymu ca 6 xunrndu 6wieapcxu aesa, oceen axo ne e nocoveno opyzo

3a roamnara,
OPEKIIOYBRINAHA
31 nexemBpH

Ipan. 2014 r. 2013r.
Ipuxon ot 3acTpaxoBare/nn npemMun 6 8,266 7,838
OTcTHNEHH NPEeMAR HA pe3acTpaxoBaTe/n 6 (108) (122)
HeTHu npuxoam OT 3aCTPAXOBATENHH NPEMHR 8,158 7,716
IIpaxox OT RHBECTHINM, HETO 12 896 887
O6mo npuxoan 9,054 8,603
H3nnarenn oGesmierenns, HETHO OT Ipe3acTpaxoBane 8 (2,934) 2,972)
AIMHHACTPATHBHH Pa3XxoH 9 (3,103) (2,695)
AKBH3HIIHOHHE Pa3XOXH, HETHO OT npe3acTpaxoBaHe 10 (1,811) (1,769)
Jpyra (pa3xoam)/npuxons, HeTo (173) (154)
O6mo pasxonn (8,021) (7,590)
Heqan6a npean nausom 1,033 1,013
Pa3xon 3a narsun 19 (80) (5)
Ieuan6a 32 roxunaTa 953 1,008
Apyr BceobxBaTen noxon
Herna 3ary6a ot ¢punanCOBH akTHBH Ha
Pa3noJIokeHHE 3a mpoaaxkba 20 (262) 87
O6m BceoSxBaTen noxon 691 1,095

PsroBoaCTBOTO € 0106PIIIO T03H dHHAHCOB OTUET OT cTp.1 1o ctp. 50 Ha 27 Mapr 2015 1. 1
Te Ca NOANMHACAHH OT HEFOBO HME OT:

Cennn Bonap .
W3me/IHATENeH AUPEKTOp

3aBepHI1 CHIVIACHO OXHTOPCKHA JOKIAL:
!- I

B \JI\/‘\ /) A Q MJ

edan Baiibnen Pocuua Bore Munka Jlamarosa .~
IpaiicyorspxaycKymspc Omur OO CTp IHTOP Perucrpupan oaurop
Hara: 30-03.80/5 // ﬁ&m N\J <057 fara: 30 .04 2057,
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FPYTIAMA XXMBOTO3ACTPAXOBAHE EAJ]

CUYETOBOJEH BAJIAHC

31 JEKEMBPH 2014 T,

Bcuvxcu cymu ca 8 xunadu 6vneapcxu nesa, ocsen axo e e nocoveno opyzo

KuMm 31 aexemspn

Hpaa. 2014 r. 2013 r.
AKTHBEH
[Napn 1 napr9HE ekBHBANCHTH 11 2,193 3,035
JlenosnTH K B3eMaHHs OT GHHAHCOBH HHCTHTYILHH 11 1,289 706
LleHHH KHHXA B HHBECTHIHOHEH NOPTdein 12 31,602 30,209
B3emanns no 3acTpaxosarennn aorosopn 13 1,207 849
OTcpodeHH JaHBIH, HETO 19 42 16
Jlan Ha npe3acTpaxoBaTesn B
3aCTPaxOBATEJIHUTE PE3CPBH 7 11 26
Junrotpaling MaTepuammu akTuBH 14 103 205
HnnroTpaliny HeMaTepRaNHH aKTHBH 15 239 392
OTCpoucHH aKBH3AUHOHHH PasXoqH 16 445 520
JApyra akTHBH 17 198 181
O6mo axTasn 37,329 36,139
ColcTBen KAIATAN B DACHBH
CobcTBen xanaTaAN
OcHOBeH kamuTan 21 7,000 7,000
Peseppr 3,902 3,156
Hartpynana nevanta 953 1,008
O6mo cofcTBen xamuTAN 11,855 11,164
3acTpaxoBaTeNHH pe3epBH 7 24,117 23,895
Trproeckn u Apyrn 3axe/DKeHAS 18 1,357 1,080
O6mo xanATaN H NacCHBH 37,329 36,139

PrroBoacTBoTO € 0106pHI0 TO3H PHHAHCOB OTYET OT c1p.1 10 c1p. 50 Ha 27 MapT 2015 T. 1
Te Ca NOAMHMCAHH OT HETOBO HME OT:

Chelan\

Margafitna Jlednnona
r 'H CYESTOBOAHTEN

Cemun Bonap
WsnenauTenen mupexrop

n
1

3&BBPBJI CB@I&CHO OJHTOPCKHA QOKJIAN:

CJA

Hliedan Baiibnen Munxa Jamanosa
IpaiicyorspxaycKymspc Oaur OO]] P Peructpupan oaurop
Hara: 3o. 03, 20/5 . WA SO-03. 2045, Hara: 30.03. 20/5~.
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'PYNAMA XHBOTO3ACTPAXOBAHE EAJ]
OTYET 3A NPOMEHHUTE B COBCTBEHHUA KAMUTAJL
31 JEKEMBPU 2014 T

Bcuuxu cymu ca 6 xunsdu 6wreapcxu nesa, oceen axo Ne e ROCoYeNo opyeo

Ocnosen O6mu Ilpeouenvuen Hepasznpe- O6mo

KanHTajJ pe3epBH pe3epB AeJieHa
nevanba

KbMm 1 aayapm 2013 r. 7,000 2,052 1,147 (130) 10,069
Ilevan6a 3a roquuara 1,008 1,008
JApyr BceobxBaTen goxon
IIpeonenka Ha QuAAHCOBH
aKTHBH Ha pa3NoJIOXKEHHE 3a
mpoaax6a, HETO OT AAHBIH
(I1puan. 20) - - 87 - 87
O6m BceoGxBaTenpaixon - - 87 1,008 1,095
Onepannn cbe cobcTBenRNATE
Tparcoep - (130 - 130 -
KM 31 nexemspn 2013 r. 7,000 1922 1,234 1,008 11,164
KoM 1 anyapn 2014 1. 7,000 1,922 1,234 1,008 11,164
Ileqan6a 3a ronauaTa 953 953
JApyr BceoGxBaTen noxox
IIpeonenka Ha puHAHCOBH
aKTHBH Ha pa3NoJIOKECHHE 3a
npoaax06a, HeTo OT JanBIU
(ITpan. 20) - - (262) - (262)
O6m BceobxBaTenpasxon - - (262) 953 691
Onepanan che cobcrBennnaTe
Tpaﬂcdi‘ep 1 :008 (1 ?008) -
KM 31 nexemspn 2014 r. 7,000 2930 972 953 11,855

PrroBoacTBOTO € 0106pHIO TO3H dHEAHCOB OTUET OT CTP.1 A0 cTp. 50 Ha 27 mapT 2015T1. B
T€ Ca NOAIHCAHH OT HErOBO HME OT:

(bdandy

Cemun bonap N
HanmnanTeNeH MUpeKTOp

Marjasena Jlennfioa
r 'C4eTOBOAMTEN

f

BaBepHJ CHIIACHO OMTOPCKHS JOKNA:

J\/\_ /)
Baii6nen Pocuua Boress / Muika Jlamanosa

IpaiicyorbpxaycKymspc Omur OOJ] Peructpupan ogurop Perucrpupan oaurop
Hara: 30-Qs.20/5 . Hata:s0.0 4. 20/5%. Hara: 30.03 20,5+ .
f/ // Z: X i\"\\ .
\2.\_ Per. N J

b . =
IpunoxenndTa Ha ctpaunua 5 - 50 cathamua ‘rac-ro-rmiunmu_ybunaucon oTyer 3



F'PYIIAMA XHBOTO3ACTPAXOBAHE EAJ]
OTYET 3A MAPHYHHTE NOTOLH
3A FTOJHHATA, MPHKJTIOYBALLIA HA 31 JEKEMBPH 2014 T.

Beuvxu cymu ca 6 xundu 6vazapoxu nesa, oceen axo ne € nocoueno opyzo

3a roaunara,
OpHXIIOYBAMA
Ha 31 nexemMBpH
2014 . 2013 r.
IapAvHA DOTONH OT onepaTHBHA AeliHoCT
Iomy4yenn npeMun oT 3acTpaxoBaHe 7,900 8,889
H3nnarenn 3acTpaxosaresnn oGe3merenns (2,753) (2,705)
[InaTeHR aKBH3HIMOHHHM Pa3Xoqu (1,791) (1,707)
IInarenn TakCH B BHOCKH (98) (121)
[Inamanns no npesacTpaxoparenHu JIOrOBOpH (113) 94)
IInamanua KbM JOCTABYHIM B CITyXHTEIH (2,634) (2,858)
ITonygenn nmuxsn 653 525
Jpyra nocThneHAs/(IIAMARKS) OT ONEpPaTHBHA AEHHOCT 304 272
HeTHH DapHYEE NOCTLILICHAS OT ONEPATHBHA AHNOCT 1,468 2,201
IlapHvHE DOTONH OT HHBECTHNHOHHA AcHHOCT
Iokynka Ha AHBECTHIHMEA (4,163) (4,987)
HAeno3nra Bax 3 Mecena (550) (429)
MocTsnenns or mpoaax6a Ha HEBeCTHIAH 2,547 1,735
Nokynxa Ha MANIHAH, CHOPBXEHUA B HEMATEPHATHH AKTHBH (144) (32)
HeTHE napuvHE NOTONN 32 HHBECTHNHONHAA NelHOCT (2,310) (3,713)
Ilapaqnn noronn or $punaHCOBa AciiHocT
HeTHN napuvnE noToum oT pEHAHCOBA AclimocT - -
W3meHeHHE Ha NApHIHA CPEACTBA H EKBHBANIERTH (842) (1,512)
IlapaaHm cpeCTBa H eKBHBAJICHTH B HAYAJIOTO HA NOHHATA 3,035 4,547
IlapaEvHE cpeACTBa B Kpas Ha roAHHATA (Ilpan. 11) 2,193 3,035
PskoBoacTBOTO € 0N06GPIIO TO3H PHHAH c1p.1 no c1p. S0 Ha 27 Mapr 2015 1. 1
T€ Ca MOJIHCAHA OT HErOBO HME OT; ‘{
Cemun Bonap Ba
HanenanTeNCH DApEKTOp
Ba.aepn.ll csrnaclﬁ OJTATOPCKHA JOKJIaN; ¢
--,:,4/, W
l[leq;an Baiibnen PocHxua Borepa Munka JJamsHosa
IpaiicyorspxaycKymspc Oaur OO Perucrpupas o P Perucrpupas ogurop

Jara: 30.03. 2045 r.
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FPYTIAMA XHBOTO3ACTPAXOBAHE EAJ]
NPHIOXEHHUA KbM rOJUUIHUA ®UHAHCOB OTUYET
31 NEKEMBPH 2014 T.

1. Pe3iome ra aelinocTTa

I'pynama )XXnBoTo3actpaxosaneEAJ| (ApyecTBOTO) € eHONHYHO AKIHOHEPHO APYXKECTBO,
peructpupano B Coduiickn rpajckH CbJ, Ha OCHOBaHHe 9. 3, an. 1 o1 T3, ¢ pemienue Ne 1 ot
6 1011 2004 r. no pmpmeno neno Ne 7344/2004. HpyXkecTBOTO € ChC CeaNmIe H anpec Ha

ynpasierse: rp. Codus, 6ya. ,,Llapurpancko moce” Ne 47A.

ApyxkecTtBoTO Ce ynpaensBa or ChBeT Ha AHpexTopATe B CheTas: lllapn Mapn ®wmn g0
Tunrn, rpaxnannn Ha PenyGnnka ®panmus —TIpencenaren; Homuanx XKan Mapn 103en,
rpaxnannA Ha Peny6muka ®panmna; Ilnamen Mnapronos IlaHteB — HesaBHCHM YJIeH,
rpaxnanud Ha Pemy6iuxa Buarapus; Cemun Bonap - Hsmsammrenen JHPEKTOP.
HApyxecTBOTO Ce ynpasiiasa H npeacTasnapa or Ce/mH Bonap.

IIpeaMeTsT Ha AEHHOCT € 3acTpaxoBaTeNHa AEHHOCT HO 3aCTpaxoBKH, KOHTO Ca JIHICH3HPaHH
CBIJIACHO PaspCUICHHETO 3a HM3BBPIIBAHE HA 3aCTPAXOBATE/NHA ACHHOCT, KAKTO CJIE/Ba:
3acTpaxoBka ,,)KHBOT” M peHTa; JOITBJIHHTENHA 3aCTPaXOBKAa; 3aCTpaxoBkKa ,,37000/yKa”;
CPOTHA  3aCTpaxoBKa, CMECEHa 3aCTPaxoBKa, 3acTpaxoBKa,)KMBOT”, cBBp3aHa ¢
HHBECTHIIHOHEH (OHJ, ZeTCKa 3aCTPAXOBKA M XEHHTOCHA 3aCTPaxoBKa. KM cMeceHaTa u
ACTCKATA 3aCTPAXOBKH C€ NPONABAT H JOMBJIHHTE/IHH 3aCTPaXOBKH — ,,3/0MONyKa” H
»Onpomasare Ha mpemus”.CoenRaIHOTO 3aKOHOJATENICTBO, Kacaemo JeHHOCTTa Ha
JpyxecTBoTo, Ce ChABPXKA M IPOH3THYA OCHOBHO oT Koaexca 3a 3acTpaxoBaHeTo. Bn3
OCHOBa Ha Hero JIpyxecTBOTO NoANekH Ha perynanus oT cTpasa Ha KoMacnsTa 3a ¢unancos
Hamsop (KOH).

2. CueToBOAHA NONHTHKA

HO—JIOJI}’ CicaBa OMHCAHUE HA CICTOBOJHATA IIOJINTHKA, NpAHJIaraHa npH M3roTBIHE HA
QKB&HCOBHJI otd4er. [lonATnkaTa e 6una NOCJICAOBATC/IHO NPHIAraHa 38 BCHYKH NpCACTaBCHA
TO/ITHHH, OCBCH 3KO H3pDHIHO HE € YIIOMEHATO Apyro.

2.1. Basa 32 H3roTBEHE HA PHHAHCOBHS OTYET

HacroAmuar ¢uHAHCOB OTYET € HIrOTBEH B CBOTBEICTBHE C H3HCKBAHHSTA Ha
MexnyHaponHHTe CTaHAAPTH 3a PHHAHCOBA OTYETHOCT (MC®O), npuern or KoMHcHST2 Ha
EBponeiickua cbio3. PHHAHCOBHAT OTHYET € H3TOTBEH B 6uarapckn nieBa, npH cnasBaHe
UpHHIMIIA HA HCTOPHYECKATA LCHA, OCBEH B CNY4YaHTe HA HM3BLPIICHA NpEOLEHKa Ha
HHBECTHIHOHHH HMOTH H pMHAHCOBH aKTHBH Ha Pa3nookKeHHe 33 MPoaakbGa.

H3roresnero Ha (HHAHCOBHTE OTYeTH B CHOTBETCTBHE ¢ MC®O H3mcKBa ynotpebara Ha
CUCTOBOZHH NpPHOJIM3ATENHA OneHKH. Korato e mpuiarano c4eToOBOJHATA MOJHMTHKA Ha
IPCANPHATHETO, PHKOBOICTBOTO Ce € OCHOBABAJO Ha COGCTBEHATA CH NPELICHKA.

EnemenTnTe Ha QHHAHCOBHTE OTYETH, YHETO MpEACTABAHE BKMIOYBA NO-BHCOKA CTENEH Ha
MpeleHka WIH CyGEKTHBHOCT, KaKTO H TE3H €JIEMEHTH, 33 KOHTO NpEANONOKEHHATa H
OLCHKHTC HMAT 3HAYMTCIHO BJIMSHWE BBPXY (HHAHCOBHTE OTYETH KAaTO LUIO,CA OTHE/HO
onosecteHH B I[lpunoxenne 3. JIeHCTBHTENHMTE pe3y/NTaTH MOraT Ja ce pa3iuyaBar oT
HaNpaBeHHTE NPEABAPHTEIHA OLICHKH.

Korato e neo6xomuMo cpasHuTeNnHHTE HOPH ce KOPHIHpAT 33 Jia OTpa3AT MpOMSHaTa B
OLICHKATa OT TeKYIaTa roJHHa.



IPYTIAMA XHBOTO3ACTPAXOBAHE EAJl
NPWIOXEHHWA KbM TOJULUHUA ®UHHAHCOB OTYET
31 EKEMBPH 2014 T.

2. CuetoBOAHA DOBTHKA (IPOILIKEHHE)
2.1. Ba3a 33 H3roTBEHE Ha QHHAHCOBHS OTYeT (HPOALNKEHHE)

a) Hosu u usmenenu cmaxoapmu npuemu om [Jpyxcecmeomo
Cnenmure crannapra ca npaetn ot Jlpyxectsoro/I'pynara 3a mupBH BT 33 (UHAHCOBAaTa
TOJIAHA, 3a1109BaMma Ha W ciaex 1 suyapm 2014 r.

Himenenne ua MCC 32, "®uBancoBn mucrpymentn: IlpencraBsme” 3a HETHpaHe Ha
¢unancosuTe axTHBH W nmacuBH. ToBa H3MEHEHMe MOACHABA, ¢ NMPABOTO HA HETHpaHe He
TpsbBa Aa 3aBACH OT Ghaemo chouTHE. CHUIO TaKa, HETHpaHETO TpAGBa Na Ghae OpAIHYeCKH
NPHJIOXHMO 32 BCHYKH KOHTPArcHTH B HOPMAJIHHSA XOA Ha GHM3Hec NelHOCTTA, KAKTO H B
cirydali Ha HCH3ITL/IHEHHE HA NPABHO 3ak/DKeHHE, HECHCTOATENHOCT Win (ammT. M3MeHeHReTO
CHIIO TAKA PA3INEXK/A MCXAHHIMHTE 38 ypexnane. Himenennero He okasa 3HaUMTENEH edeKT
BBPXY GHHaRCOBHTE OTYeTH Ha Jlpy®xecTBOTO.

Himenenns sa MCC 36 "Ofe3uenxa Ha aKTHBH", N0 OTHOMEHHE ONOBECTABAHHATA HA
BB3CTRHOBHMATa CTOHHOCT Ha HepHHAHCOBH aKkTHBH. ToBa H3MEHEHHE MpeMaxBa ONpeAeIeHH
OHOBCCTABAHHA HA BBH3CTAHOBAMATA CTOMHOCT HAa ¢HHMITHTE NeHEPHpAIH NAPHIHH NOTONH,
KoHTO 6#xa BrmoderH B MCC 36 ¢ minaBanero Ha MC®O 13. H3MeHeHHETO He okaza
3HAYHTEJIEH epeKT BHPXY GHHAHCOBHTE OTYETH Ha J[pyxecTBOTO.

Himenenne na MCC 39, "(OHHAHCOBH HECTPYMCHTH: DpHIHZBAHC H oneHsBaHe” 3a
HOBaIAd Ha NCPHBATH H NPOXH/DKABAHETO HA OTYATAHE Ha XeIKApaHero. ToBa H3MEHEHNHE ce
OTHACA 1O 3AKOHOAATE/NHH IPOMECHM NPH H3BHHOOPCOBH NEPHBATHBH H YCTARHOBABAHETO HA
UeHTpaM3upann KoHTpareHTH. Cwrmacao MCC 39 HoBamus Ha JepHBATH KbM
OCHTPAIMIAPAHA KOHTPArcHTH Me JoBeAe O NPEKpaTsBaHe HA OTYHTAHE HA XeKHDAHETO.
H3amenenrero npenocrars ocBoGoXIABAHE OT HINCKBAHETO 33 MPEYCTAHOBABAHE OTIHTAHETO
Ha XE/UKHPAHETO, KOTaTo HOBAIMA HA XE/DKHPAIl HHCTPYMEHT OTTOBaps HA ONpEHC/ICHH
KpuTepaH. [lpyxectBoro/[pynara NpHIOKA HIMEHEHMETO H  KATO pe3yqTaT TO HiAMa
JHAYHTEIIHO Bh3/eHCTBHE BLPXY (pHBAHCOBHTE OTYeTH HA JlpyxecTBOTO.

MC®O 10 ,Koncomanpann $HHEIHCOBR OTHETH” Ce OCHOBABA HA BEUE CHIICCTBYBALIATE
IPAHIMIA KaTO HACHTHHIMpPA HA [OHATHETO 33 KOHTPON KaTo ompeaesm (akTop 3a TOBa
HANH eJHO Ipe/upHsTHE TPA0Ba A2 Ghie BRIIOYEHO B KOHCONMINPAHHTE (PHHAHCOBH OTYETH Ha
npeanpaAuTeTO-Malika. CTaHAAPTLT faBa NOMKIHHTE/NHH HACOKH 33 ONpEJCISHETO Ha
KOHTPOJI, KOT2TO € T0Ba € TPYAHO Aa ce npeneHA. CTanaapThT HAMA 3HAYHTENEH eEKT BHPXY
¢unancoBATe OTIETH HA JIpyRecTBOTO.

MC®O0 11 ,CoemecTn aeitHocTH ce (OKYCHpa BLPXY NpaBaTa H 3aXbDKEHHATa Ha
CTPaHHTe MO CHBMECTHATa ACHHOCT, a He HeroBaTa mpaBHa ¢opma. Fima gBa THIIA CHBMECTHH
ACHHOCTH: CHBMECTHW ONEpAalliH H CHBMECTHH MpeANpHATHA. CHBMECTHH ONEPALAH
BB3HHKBAT, KOraTo HHBECTHTOPHTE HMAT NPaBa BLPXY AKTHBHTE H 3ab/DKEHHA 33 ACHBHTE Ha
ChbBMCCTHAaTa NCHHOCT. YYACTHHIMTE B CHBMECTHATA OMEpAllHi OTYMTAT TEXHHA OUT B
aKTHBHMTE, MIACHBHTE, NPHXOAWTE H pa3xoanTe. ChbBMECTHH MpPEANPHATHA BBH3HMKBAT, KOIAaTO
HHBCCTHTOPHTE HMaT [IpaBa BbPXY HCTHHTE aKTHBH Ha CHBMECTHATa JCHHOCT, CHBMECTHHTE
NpEANpHSTAA C€ OTYHTAT MO METOJa Ha cobcTBeHHs Kanmran. [IponopumoRamHO
KOHCO/IMIMpaHe Ha CBBMECTHH NpPEMNPHATHA Bede He € paspewneHo.CTaHmapTsT HAMa
3HAYMTENEH eQeKT BBpXy PHHAHCOBHTE OTYETH Ha JIpyKecTBOTO.



TPYNIAMA XHUBOTO3ACTPAXOBAHE EAJ1
NMPHJIOXEHHA KbM FOMIIHHUA ®UHAHCOB OTYET
31 IEKEMBPH 2014 T

2, CueToBOHA NOIHTHKA (DPOAL/DKEHHE)

2.1. Ba3a 3a m3roTBAHE Ha PHAAHCOBHS OTYET (Tpoxbiokenue)
a) Hoeu u usmenenu cmandapmu npuemu om [pyxcecmeomo (npodvaxcenue)

MC®O 12 "OnosecTuBanme Ha IRIOBE YGACTHE B APYIH npeanpHATAS", BKIOYBA
H3HCKBAHHATA 32 OLOBECTABAHE HA BCHIKH GOPMH Ha JLIOBO YJacTHe B APYTH NpEANPHATHS,
BKJIOTHTETHO ChBMECTHH NCHHOCTH, 8COMMPAHH MPEANPHATHS, CTPYKTYPHPaHH OpCANpPUATHS
H IpyTH 3a16a/1aHCOBH HHBeCTHIHH. CTAHZAPTHT HAMA 3HATHTEIIEH edexT BBpXy PpuHAHCOBHTE
ordern Ha J[pyxecTBOTO.

Jpyra cTaEnapTd, H3MEHEHHS M THIKYBAHHA, KOHTO Ca B CHJIa 13a ¢uBancOBaTa romuua,
3amousama Ha 1 aHyapu 2014 e ca oT chIecTBeHO 3HaYeHNe 3a JIpyRecTBOTO.

(6) Hoeu cmandapmu u muaxysanus, xoumo ece owe ne ca npuemu

Penpua HOBH CTanjapTé W H3MEHEHHMA Ha CTAHIAPTH M THIKYBAHHS Ca B CHJA 33 NOJHIIHHA
NepHoaM, 3ano4Bamm ciex 1 suyapu 2014 r. B He ca MPAIOKEHA NPH H3TOTBAHETO HA TO3H
[xonCcOMMMApan] ¢prHancoB oTger. OuakBa ce Te3u HOBH CTaHJAPTH B M3IMCHCHHA 1A HAMAT
3HATHTENeH epeKT BBpXy (HHAHCOBHTE OTYeTH Ha JIPYXecTBOTO, ¢ H3KMOYCHHE Ha
H30pOeHHTE N0-A0NTY:

KPMC®O 21, "Hano3a", onpe/ie/is CYETOBOAHOTO TPETHPaHE HA 3ah/DKEHHE 3a ILIaMaHe
Ha HAJIO3H B CTyval, 3¢ 3axB/DKeHHETO € B 06xBata Ha MCC 37 "[Ipoensun”. Pazscuennero
PasIeRna, KaKBO MOXe Ja Ghae 3aB/DKaBaMOTO CHOHTHE, KOETO NOPaX/a 3aXb/DKCHHETO 32
IUIAMAHE HA HAIOT B Kora To TpA6Ba na 6nae mpm3narto. Jlpyxectsoro/I pymara B MOMEHTa
HiMA 3JHAYATC/HA HAJO3M Taka 3e BB3AclicTBEeTO BBPXY [lpyxectrBoro/Tpynata mHe e
ChmiecTBeHO. PasscrenHeTo Geme 0ao6peno 3a mnomsane B EC Ha 13 1081 2014 1.

MC®O 9 "OnEancOBH HHCTPYMEHTH" Ce OTHACH JO KNaCHQHIMPAHETO, OLEHKATa H
NPH3HABAHETO Ha ()MHAHCOBH AKTHBH M (HHAHCOBH macHBH. ITeaHaTa Bepcast Ha MCPO 9
Geme minanena npes 1o 2014 r. Tolt 3aMeHs yka3saHusTa, Haioxkenn B MCC 39, xoero ce
OTHACA IO KIACHQHKAIAATA H OLCHKATA Ha GHHAHCOBH HECTpyMeHTH. MC®O 9 3ana3sa, HO
OMpOCTABA CMECCHHS MOJCJI Ha OLUCHABAHE H CH3/laBA TPH OCHOBHH KATENOpHH 33 OLEHKA HA
$HHAHCOBH aKTHBH: NO aMOPTH3HpaHa CTOMHOCT, CNIpaBEe/VIMBA CTOMHOCT mpe3 Apyr
BCeoOXBaTeH JOXOA H IO CHOpaBe/UIMBA CTOMHOCT Mpe3 oTdeTa 3a AoXoma. OCHOBaTa Ha
KIacH(HKAMATA 32BHCH OT GH3HEC Mojesa HA IpEQIPHATHETO H Ha XApaKTCPACTHKATE Ha
AOTrOBOPEHATE NAapHYHH MNOTONH Ha (HHAHCOBHA aKTHB. H3HCKBA Ce HHBECTHIMHTE B
KAlHTANOBH HHCTPYMEHTH Jia GBJAT OLICHEHH MO CHpaBe;IMBa CTOMHOCT mpe3 medanta WA
3ary6a WM HEOTMEHSEMO 1a H30epaT B HAYAIOTO NpH IThPBOHAYAIHO NpH3HAaBaHe Ja
HOPEACTaBAT IPOMECHHTE B CIIPABEA/TMBATA CTOHHOCT B APYT BceoOXBaTeH noxo Ge3 na MHHABAT
Ipe3 OTIETA 32 OXOAA BIOCICACTBHE. BbBexzna ce HOB MOJeN Ha OYaKBAHHTE KpPEIUTHH
3aryGH, KOHTO 3aMeCTBa MOZIE/Ia Ha BB3HHKHATHTE 3aryGH oT o6e3neHKa, H3nomsas B MCC
39. Ilpu unancoBHTE NacHBH, HIMA IPOMEHH B KIACH(HKALMATA H OIICHKATa, ¢ H3KMOYCHHE
Ha TIPH3HABAHETO Ha MPOMEHHTE B COGCTBEHHA KPEMTEH PHCK B APYT BCEOOXBATEH JOXOA, 34
NacHBH, OTYHTAHHM 1O CIPaBeUTHBA CTORHOCT Ype3 neyanta wim 3ary6a. MCOO 9 obnexyasa
H3HCKBAHHATA 32 €)CKTUBHOCTTA Ha XE/DKHPAHETO, KATO MPEMaxBa CTPHKTHHTE TECTOBETE 33
¢()eKTHBHOCT Ha X€/DKHPAHETo.




F'PYTIAMA XXHBOTO3ACTPAXOBAHE EAJ]
NPWIOXEHHA KbM I'OIMLLIHUA ®UHAHCOB OTYET
31 JEKEMBPH 2014 T

2. CueToBOAHA HOJIHTHKA (HPOTL/DKEHEE)
2.1. ba3a 32 m3roTBaHe HA QHHAHCOBHS OTIET (opoabyorenne)

(6) Hoeu cmandapmu u meaxyeanus, xoumo ece owe ne ca npuemu (npodwaxcenue)

Hsmmcemmnonommsanncmmmewxempaumnmmxnxempmm
HHCTPYMEHT KBKTO H "CHOTHOMEHHETO HA XeDKHpAaHETO" a8 Ghje CHIIOTO KATO TOBA, KOETO
PHROBOACTBOTO H3IOJI3BA 32 LEJIHTE HA YNpaBieHAe Ha pHCKA. Iloapo6Ha nokymeHTamus Bee
Ol CC H3HCKBA, HO € Pa3IMYHA OT Ta3H, KOATO B MOMEHTA C€ 09aKBa A3 CE H3rOTBS ChIJIACHO
MCC 39.CrarnapreT € B CHIA 32 OTYCTHRA NEPHO/M, 3aN0YBAMM Ba WH ciex | sayapn 2018 r.
Toti Bce ome He ¢ 0ono6pen 3a m3nomsane B EC n [IO-PaHHO MPHIOKEHAE HE € IO3BOJICHO B
EC. Bece ome mpencron Ha Jlpyxectsoro/Ipynata Ja oneHH ISIOCTHOTO BB3JclicTBHE HA
MC®O09.

MC®O 15, "IIpuxoan oT A0IOBOPH ¢ KIHEHTH" Ce 3aHAMABA C NpH3HABAHE HA NPHXOANTE H
YCTRHOBSBA NPHHIHAIHTE 33 OTYHTAHC HA MOJe3Ha WHOpOpMamMA 3a NOTpeOHTENHTE Ha
¢HHAACOBH OTMETH, OTHOCHO XapaKTepa, pa3Mepa, rpaduKa u HECHIYPHOCTTa Ha MPAXOMHTE R
NapAIHATE NOTONH, MPOHSTHIAINH OT JOTOBOPH HA IpYXecTBOTO C KmenTH. [IpHXOmaTe Ce
OPH3HABAT, KOraTO KJIHEHT MOJy4aBa KOHTPOJ HAX CTOKA MM YCJIYTa, H [0 TO3H HAYHH HMa
BBIMOXHOCTTE /18 ONpENeis HINON3BAHETO H Ja MOJYYaBa NOJ3H OT CTOKATA MM YCJIYTaTa.
CranpaprsT 3amens MCC 18 "IMpmxom” m MCC 11 "JIoroBopH 3a CTpOHTENCTBO" H
CBBP3aHHTE C TIX THIKYBaHHA. CTARJAPTEHT € B CHJIA 38 NOAMINHE NEPHO/TH, 3aI0YBANTA HA HIH
cnen 1 sHyapm 2017 r., HO Bce ome He ¢ onobpeH 3a m3momseame B EC H [O0-paHHo
paniokeHHe He ¢ no3sonieHo B EC. JpyxecTBoTo onenssa praneticraaero na MCPO 15.

HmanpymMCd)OmmKPMCd)Ommynauna,xomnceomenecancmm,aaxomGnce
O49aKBAJIO AA HMAT CHIIECTBEHO BIHAHAE BLPXY Jpy®&ecTBOTO.

2.2. Caeaks B TyRACCTPAHHA BATYTa
(2) PyBExuHORAIHA BAIYTa H BAXYTa Ha NPEACTABENE

OTnennnTe eneMeHTH HA (QHHAHCOBHS OTYET Ce OMCHNBAT BBHB BaJyTaTa HA OCHOBHATA
HKOHOMHYECKA CPelia, B KOATO JlpyxecTBOoTO H3BBpHIBA AeHHOCTTa CH (“yHKUMOHATHA

BayTa”). OyHKIIHOHANHA BaTyTa Ha JIpyXecTBOTO | BAJIYTa Ha MpE/CTaBAHE € OBIrapCKMAT
NeB.

(6) Cneaxn n canna

ChrnacHo M3HCKBaHHATA Ha GBATAPCKOTO CYETOBOLHO 3aKOHOAATeNCTBO, [lpyXecTBOTO BOAH
CHETOBOZHHTE CH CMCTKH H H3rOTBS (HHAHCOBHTE CH OTYETH B HALMOHANHATA BATYTa Ha
Pemry6mika Brirapas — 6sarapcku nes. Ot 1 aHyapn 1999 r. 6narapckmar nes e ¢puxcupan
KBM €BpOTO B oTHOmEHHE 1.95583 nema 3a 1 eBpo. HacrosmusT ¢pHHAHCOB OTHET € H3roTBeH
B XHJIS/IH JIeBa.

KypcoBere Ha OCHOBHHTE YyXIeCTpaHHH BANYTH, B KOHTO ca JCHOMHHHPAHH aKTHBHTE H
nacHBHTe Ha Jlpyxectsoro kbM 31 nexkemspu 2014 r. u 2013 r., ca ciennnTe:

Banyta 2014 r. 2013 r.
Erpo 1.95583 1.95583

Honap na CAII| 1.60841 1.41902




PYIIAMA XXHBOTO3ACTPAXOBAHE EAJ
NMPHJIOXKEHHA KbM rOIULIHHUA ®UHAHCOB OTYET
31 AEKEMBPH 2014T.

2. CueToBOaHA NOHTHKA (IPOTL/DKEHHE)

2.2. Caenxn B 9ykAeCTPAHHA BAJIYTA (DPOTL/DKEHHEE)
(6) Caenxn B canaa (mpoanrkenne)

Chenxure B 9yXIeCTpaHHa BATyTa ce TPaHCHOPMHPAT BbB QYHKIHOHATHA BajyTa, KaTo ce
npuiara OQUIHATHHAT KypC 3a ChOTBETHHA AeH. Ileuanbure n 3aryOHTe OT NMpPOMAHA BHB
BIYTHHTE KYpPCOBE, Bb3HHKHAIM B PE3yNTaT Ha pa3sMUIAMIaHHA [O CAE/IKH B JyXXIeCTPaHHA
BAIYTA, KAKTO A OT MPEOLCHKA MO 3aKMOYHTENICH BATYTCH KypC Ha JEeHOMHHHPAHHTE B
TYKACCTPAHHA BATyTa AKTHBH H MACHBH Ce IIPH3HABAT B OTYETA 38 BCEOOXBATHHSA AOXOL.

BaslyTHH pa3iAKM OT NPEH3THCICHHA Ha HENAPHYHH AKTHBH, KATO AKIHH KIacCHGHIMpaHA
KaTo (HHAHCOBH aKTHBH Ha Pa3noNOKeHHe 3a MPoAax6a, ce OTUHTAT B pe3eps 3a OTYHTAHE
Ha MPOMEHHTE B CTOHHOCTTa Ha PHHAHCOBHTE AKTHBH.

2.3. 3acTpaxoBaTeHH JOrOBOPH (3aCTPAXOBATE/IHH NOJIHIHE)

3acTpaxoBaTeJIHETE JOrOBOPH Ca Te3H, NIPH KOHTO JApyXecTBOTO mOEMa CBHIECTBEH
3acTpaxoBare/icH pHCK (B o6mms ciyuali 10%) ot apyra cTpasa (3acTpaxoBaHO Jiane) 4pes
KOMIICHCAIEA Ha 3acTPaxOBaHOTO JHLE WM Jpyr GeHedHIMeHT, mpA cnemupHIHO
HECHTYPHO 6baemo cu6HTHE (3aCTpPaxoBaTeNHO CHOHTHE), KOETO BiHdAe HeONaronpuaTHO Ha
3aCTPax0BaHOTO JIANe WK GeHedHmenTa.

3acTpaxoBaresicH € BCEKH PHCK, Pa3iiMieH OT (HHAHCOB, PEXBBPJIEH OT MPHTEXaTeNs Ha
3aCTPaxoOBATE/HHA NOrOBOp KbM EMHTEHTA. JIOTOBOpH, KOHTO H3JIAaraT €MHTEHTa CH Ha
¢unancoB pack 6e3 3paTMTENCH 3aCTPaXOBaTeNEH PHCK, He Ca 38CTPAXOBATEIHHA JXOTOBOPH.

DHHAHCOB PACK € PHCKET CBHP3aH C EBEHTYAIHA GhJEIMA MPOMAHA B €AMH HIH HIKOJKO OT
H30POCHHTe (aKTOPH: JIMXBA, LiCHa HA [CHHATA KHHTA, N1a3apHH LEHH, BATYTHH KypcoBe,
DCHOBH HHACKC, KPEUTCH PCHTHHT, KpeIHTEH HHACKC HIH Apyra MPOMEH/IHBA, IPH YCIOBHE
4e B ciryqali Ha HeHHAHCOBH IPOMEHJTHBH, IPOMEH/IHBATA HE € ClenuQUIHa 38 CTPaHHTe 1O
AOroBopa. 3aCTPaxoBaTe/HATE IOTOBOPH MOTAT CHIIO JA HPEXBEP/AT 4acT OT (PHHAHCOBHS
pHCK. JIoroBops, IpH KOHTO MPEXBHLP/IEHHAT 3aCTPaxoBaTe/leH PHCK OT 33CTPAXOBAHOTO JTHIIE
KkbM JIpyXecTBOTO He € CHIIECTBEH, C¢ KIACH(HIHPAT KATO HHBECTHIIHOHHH JOTOBOPH.

Knacupuxanuara Ha BCeKH €IMH THN AOTOBOpP, CKIOYBAH OT APYAECTBOTO, K4TO
3aCTPaxoBaTe/IeH C€ H3BBPIIBA Ha 6a3a Ha TECT 3a CHIIECTBEH 3aCTPaXoBaTeNeH PHCK.

Kprrepnn 3a onpenensne Ha ChinecTBeH 3acTpaxoBaTeIEH PHCK ca:

A) Onpenenane Ha 3aCTPax0BaTeNHOTO CHOHTHE

b) YcraHoBsABaHE, Y€ 3aCTPaxoBaTeHOTO ChOHTHe MMa HeOnaronpuaATHO BB3AeHCTBHE
BBPXY 3aCTpaXxOBaHMs

B) YcraHoBABaHE Ha CHEHapHii/BapMaHT, NpH KOHMTO BBL3HMKBA 3aCTPaxoBaTEIHOTO
crbuTHE

I Tecr, 9e cHOHTHETO BB (B) MMa THPrOBKH XapaKTep

D Ornpenensne cymMara Ha IUIAMAHETO OT 3aCTPAXOBaTeNs

E) Onpenendne Ha Apyr cueHapuif, B KOATO 3aCTPAXOBATENHOTO CHOMTHE He ce CIIy4Ba
X)  VYcrauomsspane, ue (€) CHIIO HMa THPrOBKH Xapakrep

3) Onpenensne Ha nevan6ara or (x)

H) CpaBusBare Ha (1) M (3). AKO € Heo6XOmMMO, CpaBHsABaHe Ha aKTIOEPCKHTE H
¢buHaHCOBHTE EKBHBAJICHTH.



F'PYTIAMA XXHBOTO3ACTPAXOBAHE EAJ]
NMPHIOXEHUA KbM FOJULLHUA ®PUHAHCOB OTYET
31 AEKEMBPH 2014 T

2. CaeroBoaHa NONHTHKA (DPOTL/UKEHHE)
2.3. 3acTpaxoBaTe/IHH AOrOBOPH (32CTPAXOBATE/IHH nONHIH) (NPOAL/LKEHHAE)

%) YcranopsBaHe Janu () € 3HAYHTENHO MOBEYE OT (3).Ako na, ToraBa AOroBOPET €
3aCTpaxoBaTeJieH.

Ha 6a3a Ha kpaTepHHATe, ONMCAHA NO-TOpE, BCHIKH JOTOBOPH Ha APYXKECTBOTO CE ONPENEIIAT
KaTo 3aCTPaxOBAaTe/HH.

OTcpouenn aKBH3HIAOHHA Pa3xonH

KOMHCHOHHH ¥ IpDYrM aKBHSHIMOHHH pa3sXONM, CBBP3AHH ¢ HOBOCKTIOYEHH WIH C
NOZHOBABAHETO HA CHIECTBYBAIIM JOTOBODH, C€ NpEACTABAT KATO AKTHB. OT/IOKEHHTE
AKBHIHIHOHHH  DasXOqd  BIOCIEACTBHE Ce aMODTH3HPAaT CcBhOOpa3HO CpoKa Ha
3aCTpaxoBaTe/IHATA HOHIA.

IIpezacTpaxoBaTe/ HH J0OroBOpPH

IIpe3acTpaxoBarTe/HATE NOrOBOPA NpENCTABIABAT CKITIOYEHH OT HpyxecTBoTO I0TOBOpH C
IpE3ACTPaxoBATC/H, CBINIACHO KOHTO CPemy OTCTHNBAHE HA 9aCT OT 3acTPaxoBaTeNHA
npemus JIpy&ecTBOTO NPeXBBP/IA 9aCT OT HOETHTE OT HEMO PHCKOBE MO CXMH HIM MOBEYe
3acTpaxoBaTeNHH aorosopu.Ilonsure 3a JlpyxecTBoTO, NPOH3THYAINM OT CKJIOYECHHTE
Npe3acTpaxoBaTe/IHUTE OIOBOPH, C€ MPH3HABAT KATO IPE3aCTPaxXOBATEIIHA AKTHBH.

Te3n akTHBH BKIIOYBAT KPATKOCPOYHH 3aJb/DKCHMA Ha Ipe3acTPaxoBaTeJIMTE, KAKTO H
B3C€MAaHHA, KOHTO 34BHCAT OT OYAKBAHHTE OOGE3MCTCHHA M MOJ3H, NPOH3THYAIMM OT
CBOTBETHHTE MPE3ACTPAXOBAHH 3aCTPaXOBATEHH JOroBOpH. CyMHTe, BB3CTAHOBHMH OT HIIH
Ha Mpe3acCTPaxOBATENMTE, C€ ONCHABAT CHBMECTHO CBC CYMHTE, CBBP3AHH C
TIpe3aCTPAXOBAHHTE 3aCTPAXOBATENHH JONOBOPH H B 3aBHCHMOCT OT YCJIOBHATA HA BCEKH
Ipe3acTpaxoratesieH Aorosop. IIpesacTpaxoBaTelHHTe 3aXB/DKCHHS Ca MPEAHMHO MPEMHH,
ABDKHMH 110 PE3acCTPaxoBATENHH JOTOBOPH H Ce IPH3HABAT KATO PasXoJl MPH Bb3HAKBAHE
Ha 3aTBJDKCHHETO.

Jpy&ecTBOTO Hpernexna Npe3acTpaxoBaTeJHHTE aKTHBH 3a 0Ge3neHKa €XErogHo. Akxo
CBHIECTBYBA OOEKTHBHO [OKA3aTeICTBO 3a OGe3meHKa Ha [pe3acTpaxoBaTeicH aKTHB,
HpyxecTsoTo HaMaisBa 6aNaHCOBATA My CTOMHOCT JO BH3CTAHOBHMATA H IpH3HaBa 3ary6a
OT ofe3nmeHEKa B OTYeTa 3a BCeOOXBATHAS AOXO.. HpyxecTBoTO nNOMyYaBa 0GeXTHBHO
AOKA3ATE/ICTBO, 9€ NAJCH NpPC3aCTPaxoBATENEH aKTHB TpAbBa na 6bae obGe3neHeH, KarTo
H3NOJI38a CLIHA MPOUEC BHINPHCT 3a GHHAHCOBHTE aKTHBH, OTIHTAHH IO AMOPTH3HpYeMa
cTofiHocT. 3aryfata oT obe3ueHKka CHHIO Ce H3UHC/NABA, KATO CE H3ION3BA METOXBT,
H3MON3BaH 32 Te3H PHHAHCOBH aKTHBH.

Hpesampaxonaremm're 33QB/DKCHHA Ca OCHOBHO NPEMHH, JTH/DKMMH Ha pe3acTpaxoBaTelIl.
Te ce IIPH3HABAT KAaTO pa3xo/, KOraTo CTaHAT THJDKHMH.

[Ipemnnre, neaupanu ot JIpyXecTBOTO, ce 3amMCBAaT KaTo pa3sxon B paMKHTE Ha
3aCTpaxoBaTe/IHUsA pe3y/lTaT B OT4YeTa 3a JoxoauTe. Ilpe3acTpaxoBaTeIHHTe KOMHCHOHHH
CeM3YHMC/IABAT Ha 6a3sa Ha LEAHPAHH NPEMHH, 3aNHCAHH CBIVIACHO CHOTBETHMS
Npe3acTpaxoBaTelieH JOroBop.

KoMHCHOHHHTE W BB3CTAHOBEHHTE OT MpE3acTPaxOBATENH MpETEHUHH Ce NpU3HABAT B
PaMKHTe Ha pe3yJITaTa OT 3aCTpaxoBaTe/Ha AeHHOCT B OTYeTa 3a JOXOJIMTE.

10




FPYNAMA XXHBOTO3ACTPAXOBAHE EAJ]
TPHIOXEHHS KbM rOAHUUHHUA ®UHAHCOB OTYET

31 IEKEMBPH 2014T.

2. CueroBoaH2 NOTHTHKA (DPOXL/KEHHE)
2.3. 3acTpaxoBaTe/HHE JOroBOPH (33CTPAXOBATEIHH noyEnH) (IpoALLKeHHE)
TecT 32 AOCTATHLIHOCT BA 3ACTPAXOBATE/IHATE Pe3ePBH

KoM narata Ha Gasanca ce H3BLPIIBAT TECTOBE 33 aAEKBATHOCT HA 3aAB/DKCHHATA, 338 Ja ce
TapaHTHpa aJICKBATHOCTTa HAa 3ANL/IDKCHHATa MO 3aCTPAXOBATEJHMTE aorosopd. Ilpam
HIBLPIIBAHCTO HA TE3W TECTOBE CC HIUHCIABA HACTOSHIATA CTOMHOCT Ha GhAEmM NApHIHHM
NIOTOLH, CBINACHO MOETHTE 3aXLDKCHHS MO 3aCTPaxoBATENHHTE jorosopu. IIpE ToBa
H3THCNICHHE Cc MpaBH Hali-7106pa onenka Ha GhaemmTe pasxoan 3a NOKpHBAaHE HA METH H
aIMHHHCTPATHBHH pa3sxXOAd. 3a H3YAC/ISBAHE HA HACTOAINATA CTOMHOCT Ce H3MON3Ba
cBoGozIeH OT pHCK JMHXBeH dakTop.

Baemanns B ALDEAME CYMH, CBBLP3aHH ChC 32CTPAXOBATE/IHH AOTOBOPH

B3emanusTa B XL/DKHMHATE CyMH Ca PErHCTPHPAaHH, KOTaTO TpabBa na GhaaT moNyYeHH Wi
H3MIaTeHH. Te BRMOYBAT ALIKHME CyMH Ha H OT areHTH, GPOKEPH H 3aCTPAXOBAHH JIAIA.
AKO ChIIECTBYBA OGEKTHBHO NOKA3STENCTBO 33 obe3leHKa Ha 3aCTPaxoBaTe/IHH B3€MaHHs,
HpyxecTBoTo HamansBa GalaHcoBaTa CTOMHOCT Ha 3aCTPaxOBAaTCJIHATE B3€MaHHA H
NpH3HABa Ta3sH 3aryGa OT ofesnenka B oTdera 3a noxomure. JIpyXecTBOTO OmeHsBa
OGEKTHBHOTO JIOKA3aTENICTBO, 4e JANCHO 3aCTPAXOBATENHO BlEMaHe Tpabea 1ga Omae
00e3neHeH0, KaTO HINOJI3BA CHUIHA IPOLEC BH3MPHET 32 33€MHTE H BICMAHHATA.

2.4. Hannarenn o6ezmerenns

HauncnennTe oGe3meTenns ce CHCTOAT OT HIIUIATEHHTE CyMH M JTHKBHIAIHOHHH pasxonm,
KOPHTHPaHH C A3MEHEHHETO Ha Pe3epBa 3a MPEICTOAIM NIAMAHKAS 38 PUHAHCOBATA FOXHUHA.

2.5. 3acTpaxoBaTe/IHH (TeXHEYECKE) pe3epBH

3acTpaxOBATeIHHTE PE3EPBH CE CHCTOAT OT:

¢ Pe3cpB 33 NPEACTOAIH MIAMAHKA (BKIIOYBAIN Pe3epB 3a NPEASBEHH, HO HeH3IUIATCHH
HPETEeHIHAHR H PE3CPB 32 BE3HAKHANH, HO HENPEAABEHH MPETCHITHH)

Ppe3epB 3a HEH3TEKIIH PHCKOBE

MAaTEMATHYECKH pe3epB

IOPEHOC-TIPEMHEH pe3epB

pe3eps 1o 3acTpaxobka “XKuBot”, CBbp3aHa ¢ HHBECTHLHOHEH (OHI.

TexargecknTE PE3CPBA C€ H3YHUCIABAT NO BCEKH BHJA 3aCTpaxoBKa, 3a KOATO € MOIYydYeH
JIMIICH3, KaTO 4YacTra Ha NpC3acTpaxoBaTeIATe HE C€ MpHcnanaa. 3ac1'paxona'renno-
TEXHAYCCKHTE PE3CPBH Ca YCTAHOBEHH IO 8KTIOCPDCKH METOIOH CBIJIaCHO HOpMAaTHBHAaTa

ypeaba no 3actpaxosane B Peny6maxa Buarapns.

3acTpaxoBaTeNHHTE pe3epBH Ca NPECTABEHH KATO Pa3Xxom NpH 3aJE€NAHETO HM H KaTo
TIPHXOIH IIPH OCBOGOKAABAHETO HM.
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I'PYTIAMA XXHBOTO3ACTPAXOBAHE EAJl
NMPWIOXEHHA KbM rOIMLIHASA ®HHAHCOB OTYET
31 JAEKEMBPH 2014T.

2. CueroBoaHA NOIRTHKA (DPOXLIKEHHE)
2.5. 3acTpaxoBaTe/IHH (TEXHHYECKH) pe3epBH (apoabitkenne)

Iipenoc-npemMuen peseps

IIperoc-npemuiinnar peseps ce obpasyra 3a OOKpDHBaHEC Ha MNpPETCHOHHTE H
aAMAHUCTPATHBHHTC pa3sXofMd, KOHTO C€ OYaKBa Ja BBIHAKHAT 10 CHOTBETHHS
3acTpaxoBaTe/IeH AOrOBOP Cle] Kpad Ha OTIYCTHHA NEPHOL.

O6pasysa ce Ha 6a3a Ha MpH3HATHSA NpPEMHEH NPHEXOX B OTYETA 33 JOXOMHTE. Ilpenoc-
NPEMHHHEAT pe3eps BKIIOYBA 9acTTa OT NpeMHMHUA OPHXON MO 3aCTPaxOBATEHHTE
AOroBOpH, JeHCTBAM KHM Kpas Ha OTYETHHS MEPHOJ, HAMaNeHa ChC 3AI0KCHHTE B
3aCTPAXOBATC/HO-TEXHHYECKAA IUIaH AKBH3HIMOHHHM Da3XOM, OTHACANIA CE 33 BPEMETO
MEXNy Kpai Ha OTYETHHUA NCPHOJ H Kpas Ha 3aCTPAXOBATEIHHA JOrOBOP WM JaTaTa Ha
ClieABaln Maack Ha mpeMHATa. PasMepsT Ha pesepsa ce H3YHC/AEBA MO METOAA HA TOYHATA
JAara.

Pe3eps 3a npeAcTosmEA DImManAS
PesepssT 32 npeacrosnm nnamanms ce o6pasysa 3a IOOKPHBAaHE HAa OGe3IeTeHHA, CyMH H
ApYTH IUIAMAHHA 0O CHNATa HAa 32CTPAXOBATENHH JOTOBOPH, KAKTO H Ha CBBLP3aHHTE C TAX
Pasxo[H, 00 NPETCHIAH, Bb3HHKHA/IH Ope/H Kpas Ha OTYCTHHSA NEPHO/, HE3aBHCHMO JaJH Ca
IpeAABCHH WA HE, M KOHTO HE Ca IUIATEHH KbM ChINaTa Jata. PesepesT TpabBa na orimTa
BCHIKH H3BCCTHH (AKTOPH H OGCTOSTE/ICTBE, KOMTO BIMAST Ha KpaliHaTa CTOMHOCT Ha
IUIAmAHASTA. Pe3eprsT 3a NpeACTOAMM IIamMAaRNs BKTIOYBA:

- [Ipenssenn, HOHEH3IIATEHATIPETCHITAH

- Bu3EHKHANH, HOBENPEAABEHHUITPETECHITAH

- Pa3ixomm 3a ypexnaHe Ha IpeTeHIANATE.

Ilpu onenensme Ha pesepea He Ce H3IBBLPIIBA AHCKOHTHpaHE WIH HaMAJCHHA B pe3yJaTaT Ha
onpezeisHe HA HaCTOAMATA CTOXHOCT HA MPETEHIMH, KOHTO C¢ OYAaKBa Aa GBAAT IUIaTeHH B

6naeme

Pe3eps 32 npeasBeHH, HO HEH3ILIATCHH NPETCHIHR

Pe3epssT 3a npeacTosmM mIamasus BB Bpb3Ka ¢ NPEASBEHH, HO HEH3ILIATCHH NpeTCHIHA
Ce ompenens mo MeToxa ,JIpeTeHnus mo mpeTeHmMs” 3a BCAKA €qHA NpeASBEHAa META KbM
31.12.2014 r., HO HeH3MIaTeHA KbM Kpad Ha OTYETHHSA NEpHOJl, KAKTO H Pa3XOAHUTE, KOUTO
OpeACTOAT A2 OBJAT H3BBPIIEHH NO YPeXNAHETO Ha Te3W MeTH. Bcemukm NPeTeHIHHA
1103aCTPaxoBATE/IHH NIOTOBOPH, NpPEAABEHH MO ChAcOGeH pel, 32 KOHTO IPYKECTBOTO e
YBEIOMCHO H MO KOMTO HAMAa ITPOH3HACSHE HA ChJA, HIH KOHTO Ca GWIM OTXBLpICHH Ha
IpEXOHA HHCTAHIMA, IPEJH PEMICHHETO Aa € BISAINIO B CHJIA, C€ BKIOYBAT B Pe3epBa 10
[CHaTa HA HCKa 33¢JHO C ABL/DKHMHTE JIAXBH H H3BECTHHTE Pa3HOCKH IO Je€NlaTa, KaTo ce
PEAYLHMPAT C KOPHIHpAI KOSPHIHEHT.

IIpeTeHumnTe npeasBeHn MO ChAeGEH pefl, O KOHTO HMa IPOH3HACAHE HA ChJA, C& BKIIOYBAT
B pe3epsa ¢ ITbJIHMA pa3Mep Ha YBOKEHATa MPETEHIHA, BKIIOYHTENHO NPHCHACHHUTE JIMXBH H
Pa3HOCKH.

Pe3eps 3a BL3IAHKHAIH, HO HENPeASBeHA NPETCHNHH

Pe3epBbT 32 NPeACTOSINY IUIAMAHAA BBB BPB3KA C BH3HHKHATH, HO HETIpEABEHH NpeTeHIHH
BKJIIOYBA CYMaTa Ha PETHCTPHPAHH MPETCHLMYU MO ONpEeNeHO CBGUTHE, HACTHIMIO MpexH
CYETOBOIHHSA IEPHOA M CyMaTa Ha NPETEHIMHUTE, KOHTO MOTaT a GbIaT NOJHOBEHH.
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I'PYTIAMA XHBOTO3ACTPAXOBAHE EAZl
IMPHWIOXEHHWA KbM FOQHILHHA ®HHAHCOB OTYET
31 JEKEMBPH 2014 T

2. CaeroBoaEA NOJHTHKA (NPOXL/DKEHEE)
2.5. 3acTpaxoBaTeHN (TEXHHYECKH) pe3epBH (mpoan/pkenne)

MaremaTaqeckn pesepn

H3umcndasa ce mo mpocHeKTHBEH METOX M OpEACTARIABA padIHKaTa MEXAY HaCTOAINATA
CTOAHOCT HA OYAKBAHHTE GhLICIE 3aCTPAXOBATENHH IUIAMAHHA H HACTOSHIATAa CTOMHOCT Ha
OYAKBAHHTE (bACHM HETHH NPeMHH, KAKTO H PalIAKaTa MeXAy HACTOAIIATA CTOMHOCT Ha
OYaKBaHWTe OnIcmM aXMHHACTPATHBHH pa3XxOQH, BKIIOYCHA B 3aCTpaxoBaTe/IRO-
TEXHHYCCKHA IUIAH B HACTOAIIATA CTOMHOCT HA Jo6aBKaTa 3a aMHHHCTPATHBHH Pa3XxolH B
OYAKBAHHTE GhACIIH IPEMHH.

Pe3eps 0o 3acTpaxoska ,,JKHBOT”, cCBLP33HA ¢ HHBECTHIHOHEH $onn

Obpasysa ce 3a MOKpHBAHE HA 3aJBDKCHHATA Ha 3aCTPAXOBATENS MO 3aCTpaxoBaTE/IHH
AOroBOpH, NPH KOMTO HHBECTHIHOHHHAT PHCK C€ HOCH OT 3aCTPaxOBaHHA WIH TPETO
no/3Bamo ce JHme. PeseppsT BKMOYBA 3aIB/DKCHHATA HA 3aCTPaXOBATeNd, KOHTO Ce
ONPENENAT OT CTOHHOCTTa H/HIM HETHHA NOXOA OT INDEABAPHTENIHO ONpENECNCHH B
3aCTPaxoBaTeIHMe JOTOBOP aKTHBH WM HHAekC. HeTHHAT moxon Moxe Ia Ghie HaMaieH
PasxoqH 3a yIpasiicHAC HA HHBECTHIHOHHHSA (ORI, YHHTO pasMep He MOXe Ja € IO-BHCOK OT
10% oT peau3ApanAs HETEH KOXOA

2.6. AKBHIHIHOHHHE PR3X01H (KOMHCHOHHH)

AKBH3HIIHOHHH Pa3XOJli C8 pasXOJMTe, BE3HHKBAIIH NPH CKITOYBAHETO HA 3aCTPaxOBaTE/IHHA
AoroBopd. Te BKMOYBAT OCHOBHO HpPEKH pPAa3XoQH KATO AKBH3HIMOHHH KOMHCHOHHH H
Pa3xoATe 33 H3NABAHC HA 3aCTPAXOBATENHHES JOKyMeHT. [To pemenne Ha pLKOBOACTBOTO, C
OeJl ONTHMH3HPAHE HA BBTPCIIHHA KOHTPON HA Da3XOIHTE, aKBM3IHIHOHHHTE pPa3XxolH
BKIOYBAT H pasupelelicHd aJMHHHCTPAaTHBHH pa3XolH, CBbp3aHH ¢ ofpaGorkara Ha
IPESIVIOKECHAHATA H HINABAHCTO HA MONANATE. AKBH3HIHOHHHTE Pa3XOAH Ce HAYHC/IABAT HA
6a3a Ha HAYHC/ICHATE 3aCTPAXOBATEHH MPEMUH, KOHTO Ca OPH3HATH KATO NPHXOA B CHITAN
KA B IPEIXOAHA OTYETHH NEPHOIN.

2.7. O6opyasane

JAbiroTpalinnre MATCpHANHH AKTMBH BKIIOYBAT MPEBO3HH CPeACTBa, KOMINOTpH, OQHC
obopynBaHe H ce ONEHABAT IO NEHa HAa NpHIOGHBaHe, obpa3yBaHa OT NOKYNHaTa HM
CTOHHOCT H RONB/IHMTE/HATE PAaIXOJH, H3BBPMECHA NO NMPHAOGHBAHETO MM, HAMAJCHH C
HATpYNaHaTa aMOpTH3alHA H €BCHTyauHaTta 3ary6a or oGesnemka. B JlpyxectBoto ce
H3II0/I3BA JIHHEEH METO/ 38 HAYHC/ISBAHE Ha AMOPTH3AMH.

AKTHBHTE Ce aMOPTH3MDAT OT Mecella, Clle[Ball JATATA Ha BbBEKAHE B eKCIUIOATALAS.
H3nomspadnTe roMIIEN aMOPTH3AUHOHHA HOPMH 3 LIE/IHTE Ha ¢uBancoBus oTuer ca KakTo
cienpa:

¢ Mammnnn, o6opyasane 20%
¢ Kommotpa, codryep 1 npaso Ha nomsyBaHe Ha

codpryep 50%
* ABTOMOOHIH 25%
* Jlpyru, BKI. CTONaHCKH HHBEHTap, oduc oGopyasaHe 15%

AlbroTpaliHuTe HEMaTEpHANHH aKTHBH NpEACTABJIABAT MOJOGPEHMS Ha HACTH HMOTH H
NporpaMHH MpoAyYKTH. Te ce omeHABaT nmo LEHA Ha NpPHAOGHBAHE, BKIIOYMTENIHO BCHYKH
Pa3xofM 3a NMyCKaHeTO WM B ymorpeGa, HaMaleHa C TAXHaTa aMOpTH3alHdA. Pasxomute,
CBBP3AHH C NOJPHKKATA Ha KOMIOTBPHH CO(TYEPHH NPOrpaMH, ce MPH3HABAT KATO Pa3Xof
NPH TAXHOTO BH3HHKBAHe.

13




I'PYTIAMA XXHBOTO3ACTPAXOBAHE EAJY
NMPWIOXEHHA KbM MOJULLIHUA ®UHAHCOB OTYET
31 JEKEMBPH 2014 T.

2. C4eroBOAHA MOHTHKA (npoavyrxenne)

2,7. O6opyapane (mpogs/oxenne)

Pa3xo/s, KOHTO ca NPAKO CBBP3AHH C PAa3rPAHHYHMM H YHHKAIHH codTyepHH NpPOAYKTH,
IpATEXABAHH OT JIpyXKeCTBOTO, KOHTO € BEPOATHO, Y€ IIe TeHEPHPAT HKOHOMHYECKH NOJI3H,

HAJBHIIABAIIA PAa3XOAHMTE 3a MEPHOA HAA eaHa rOJHHa, C¢ IIPU3HABAT KaTo HCMaTCpHAHHA
aKTHBH.

JpyxecTsoTO aMOPTH3Hpa CBOHTE JBITOTpaliHH HECMATCPHANIHHA aKTHBH IO JIHHEHHHA MeTOx
B PAMKHTE Ha CPOKA Ha MOJIC3HHSA JXKHBOT HA OTAC/ITHHTE AKTHBH:

Codryep, npaso Ha mo3Bane na codryep 20%
e CMP Coopex cpoka Ha Korosopa

OctarbunaTa CTOHHOCT M MOJNE3HHAT XHBOT HA AKTHBHTE Ce OpepasriiexIaT H ako e
Heo0X0aMMO, Ce MPAaBAT CHOTBETHH KOPEKIMA KM BCAKA J1aTa Ha H3TOTBIHE Ha bunancopns
OTYerT.

Koraro 6anancoBata cTOAHOCT € O—BHCOKA OT BBL3CTAHOBHMATA CTOHHOCT, IBITOTPAHHAT
MAaTEpHANICH aKTHB C€ OTYHTA MO HErOBaTa BH3CTAHOBHMA CTOXHOCT.

Ileyan6are u 3ary6ure or m3mmcBaHe Ha ABLIrOTPaHHH MAaTePHATHH aKTHBH C€ OMpEREeNAT
KaTo c¢ CBHOOCTABAT MOCTHIUICHHATA ¢ GanaHCOBaTa CTOMHOCT H Ceé OTYMTAT B OTYeTa 3a
Aoxozute. Koraro mpeonenenn akTHBE ca npoafieHH, CyMHTe, BKIIOYCHH B NpeoLeHbYHAA
Pe3¢epB, ce IpeXBLPIAT B Hepasnpee/ieHa neaanta.

2.8. OGe3nenxa Ba RePHBAHCOBH AKTHBH

AKTHBH, KOHTO Ce aMOPTH3HpAT, C¢ MperIeXIaT 3a HATMYHE HA obe3nenka, xoraro ca Ha
JHIEe ChOMTHA HIM HMA NPOMSHA B OGCTOATE/CTBATA, nojckaspaimM, 4e OanancoBara
CTORHOCT Ha aKTHBHTE HE € BB3CTAHOBHMA. 3a 3aryba ot obe3neHka ce mpH3HaBa CyMaTa, C
KOATO 6anaHCcOBaTa CTOMHOCT HAXXBHPJ/IA Bh3CTAHOBHMATA.

Bb3cTaHOBHMATa CTOMHOCT € MO-BHCOKAaTa OT CIpaBe)IABaTa CTOHHOCT, RaMaleHa ¢
pasxoTe 3a mposaxba M CTOMHOCTTa B ymoTpeGa. 3a za ce ompelenH CTOMHOCTTZ B
ynorpe6a, aKTHBHTe Ce rpymHpaT B Hali-MAJIKHTE BBH3MOXKHH PasrpaHdIAMH €IHHHIH,
TCHCpHpam¥ NapHYHA NOTOmH. HeduHaHcOBHTE aKTMBHM, palIHYHH OT NONOXKHTENHA
penyTamus, KOHTO ca 6unm o6e3neHeHH, ce pepasrIeKAaT 32 Bb3MOKHO Bh3CTAHOBSBAHE Ha
obe3lenKkaTa Ha BCAKA OTYETHA JaTa.

2.9. lamvaHo o6naranme

TexymmsaTr pasxoa 3a JaHBK ce H3UMCIfBa BBPXY (QHHaHCOBHA pe3yNTaT 3a roOAHHATa,
npeobpa3yBaH 3a JaHBYHH IEJH C HeobmaraeMu NPHXOAHM WM HENPH3HATH pAa3XOAH IO
TeKyllaTa JaHLYHA CTAaBKa KbM JaraTa Ha Gananca. JlanbuHata CTaBKa 3a KOPIODaTHBHHS
AaHbK 33 2013 1 2014 roguna e 10%.

OTcpodenn naHbLM Ce H3YMCIABAT 33 BCHUKH BPEMEHHH Pa3IMKH MEeXIy JaHBYHATa OCHOBa
Ha akTHBHTC H NaCHBHTE M TAXHATa GalaHCOBa CTOMHOCT KbM JaTaTa Ha HHIMBHAYATHUS
¢uHaHCOB OTYET, KaTO Ce H3MOM3BA GANAHCOBHUAT METOM HA 3aTh/DKEHHATA. 3a onpeaensHe Ha
OTCPOYCHHTC JaHBUM Ca NMpHJAraT JaHbYHHTE CTABKH, MPH KOMTO Te3H NaHBLM IIe ObAaT
PCaH3HPaHH B Gb/CIIH OTYETHH NEPHO/IH.




PYTIAMA XMBOTO3ACTPAXOBAHE EAJ{
NPHWIOXEHHA KbM rOAHLIIHUA ®UHAHCOB OTYET

31 IEKEMBPH 2014 T.

2. CueroBoaHA HOJIATHKA (NPOXLEKEHEE)

2.10. ®uBascoBn aKTHBE

HApyxecTBoro KNacHGANApa CBOHTE (PHHAHCOBH AKTHBH B CJICTHHTE KaTErOpHH — ACNO3ATH H
B3¢MAHHA,(QHHARCOBH SKTHBH HA PAsNONOKEHHE 32 NPORAKGA. Knacupukanuara 3aBHCH oT
OenTa, 33 KOATO Ca NPHAOGHTM (HHABCOBHTE aKTHBH. PLKOBOACTBOTO oOmpeens
KiacAQUEAIMATE HA CBOHTE (HBAHCOBH AKTWBH NPH ITHPBOHAYANHOTO NpH3HABAHE H
H3BLPIIBA NOCJICABAINA IPELICHKA KbM BCAKA OTYETHA JaTa.

3aeMn B BieMaHnS

3acMATe B B3EMAHHATA Ca HEJCPHBATHBHH (HHAHCOBH HHCTPYMEHTH ¢ (QHKCHpaHH WM
ONpEACIACMHE NNAMAHKAL, KOHTO He C¢ KOTHPAT Ha aKTHBEH masap. Tesu, cue cpok mo-ronsam
OT ZBAHANECET MECeNa OT NATAaTa Ha CYeToBoAHA: Gananc, ce KIACHHIMpPAT KATO HETEKYHIH
38¢MM H B3CMAHHS. 38¢MHTE H B3CMAHHSATA C¢ NPHIBABAT MHPBOHAYANHO HO CIpaBeUIHBA
CTOHHOCTH BHOCJEACTBME C€ ONEHABAT MO aMOPTH3HpaHA CTOHHOCT MO METOAa Ha
edexTHBHATA JIHXBA, HAMANIECHA C IPOBH3HA 32 00E3NEHKA.

IIposming 33 obesnmeHKA HA KpeMTH H B3eMAHHS ce OpaBH, KOrato HMa OOEKTHBHO
AOKA3ATENICTBO, 1€ KOMIIAHHATA HAMA /1A MOXe Ja Chhepe BCHYKA TH/DKHMH CYyMH CBIJIACHO
ITbPBOHAYAIHHTE HM YCJIOBHSA.

Jeno3ATATe H B3¢MARHATA 0T QHHAHCOBH HHECTRTYUHHE
JlenosnTHTe K B3EMAHHATAa OT (HHAHCOBH HHCTHTYLHH Ca8 OLCHEHH IO aMOpPTH3HpaHa
CTOHHOCT 110 METOAA Ha €)CKTHBHHAS JIHXBEH NMPOLEHT.

MeTtoxsT Ha e(eKTHBHHA /IHXBEH NPONEHT € METOA HA M3YHCJICHHE Ha aMOpPTH3HpaHaTa
CTOHHOCT Ha QpHHAHCOB AKTHB/IIACHB H 3a pasnpeAelicHHE Ha NpUXORA/pa3xo/ia 3a JIMXBH Npe3
CHOTBETHHA NEPHON.

EjexTuBEEAT MHXBEH mpomeHT e OpOICHTT, KOHTO NMCKOHTHpA OYAKBAHHTE NAPHIHH
NOCTHIVICHHA/IIAMARKS O HETHATA GaNaHCOBa CTOMHOCT HA (MHAHCOBHS AKTHB/IACHB HA
6a3a npeanosaracMus XHBOT Ha TO3H AKTHB/MACHB HJIH aKO € HOAXOAAMIO, 32 II0-KBC NEPHOA.

JApyxecTBOTO NpH3HABa 3ary6a OT 06€3MEHKATa HA Te3H AKTHBH, KOTATO Bh3CTAHOBAMATA HM
CTOHHOCT € No-MajKa OT GaJIaHCOBaTa HM CTORHOCT.

(DHHAHCOBH AKTHBH Ha PA3NOJIOKEHHE 32 Mpoaaxba
OHHAHCOBH AKTHBH Ha Pa3noJiokXeHHe 3a Mpoaaxba ca HeJCPHBATHBHH AKTHBH, KOHTO Ca
IIPCHA3HAICHH 32 Ta3H KATErOpHs HIH He ¢a KIIaCHHIMPAHH B IPYTH KATETOPHH.

Ioxynkure 1 nposax6uTe Ha GPHUHAHCOBH aKTHBH Ce OTUHTAT KATO Ce B3eMa MpEeABAA AaTaTa
Ha THPryBaHe, T.C. JaTaTa Ha KOATO JIpy’eCTBOTO Ce aHTaXHpa C NOKyIKa WIH MpoJax6ba Ha
akTHBa. MHBECTHIMMTE MHPBOHAYANHO Ce NPH3HABAT MO CHPABEAHBATA CTOMHOCT ILIIOC
Pa3Xo[Te 1O CAEIKATA 32 BCHIKH (PHHAHCOBH AKTHBH, KOHTO HE C€ BOJAT 110 CIIpaBe/THBATA
CTOHHOCT B nevantara win 3arybara.

DHHAHCOBHTE aKTHBH Ce OTIIHCBAT, KOraTo NPaBaTa 3a NOJY4aBaHe Ha NapHYHHUTE NOTOLM OT
MHBECTHIMH Ca H3TCKIH HIH Ca GWIM NpexBBpNCHH H JIPYXeCTBOTO € MpPEXBHPIWIO B
CBINECTBCHA CTCNCH BCHYKH PHCKOBE M H3TOOH OT cOOGCTBeHOCTTa.DMHAHCOBH aKTHBH Ha
PasnosioxkKeHHe 32 Mpojax6ta ce OTIHTAT NO CHpaBe/IHBa CTOHHOCT. 3aeMHTE H B3eMaHHSTA
C€ BOJAT 1O aMOPTH3yeMa CTOHHOCT, 3MOM3BAKH METO/A Ha ePEKTHBHATA JIHXBA.




TPYTIAMA )XXHBOTO3ACTPAXOBAHE EAJ]
TPWIOXEHHA KbM OJULLIHUA ®HHAHCOB OTUYET

31 JEKEMBPH 2014 T.

2. CueroBoaHa HONATHKA (NPOALKEHHE)
2.10. ®uHAHCOBH AKTHBE (HPOAL/IKCHHE)

[lpomennre B cnpaBemmBara CTOMHOCT Ha (HHAHCOBHTE AKTHBH KnacHpHAIMpaHM KaTto
4KTHBA Ha Da3NojOKEHHE 3a npoAakba ce mpu3HaBar B KamTana. Korarto ¢$unacobrTe
aKTHBH, KIRCHQHIMpAHH KaTo aKTHBH Ha Pa3smoONOKEHHE 33 Mpojaxoa, ce NpOJAaBAT HIM
00e3neHsBaT, HATPYNAHHTE KOPEKIMH HA CIPaBE/UIMBATA CTORHOCT Ceé BKIOYBA B OTIETA 3a
AOXOZMTC KATO HETHH pCATH3HPAHH nedanbu WM 3aryGH oT (HHACOBH aKTHBH Ha
Pa3noJIoXCHHE 3a mpojax6a.

CnpaseyEBaTa CTOMHOCT Ha KOTHDaHHTE MHBECTHIHH CE onpefens Ha 6a3a JamHATE 3a
OeHHTE ,KyNmyBa~ HAa Na3apa. AKO Na3apsT HAa (HHAHCOBHTE AKTHBH € HEaKTHBEH (m 3a
HEPCTHCTPHPAaHH LUCHHH KHWX®), JIpyXecTBOTO YCTAaHOBSBa CIpaBelUIHBATA CTOMHOCT,
H3NO3BAHKH TEXHHKH 33 OIEHABAHE, KOHTO BKMIOYBAT M3NOJ3BAHETO Ha Hal-CKOpONIHH
Ia38pHA CACIKH C AHATIOTWYHH HHCTPYMEHTH, aHANH3 HA NHCKOHTHPAHH NAPHYHHA MOTOLA H
MOACJH 34 OUCHKA HA ONIMH, OTPa3fBAIIA MAKCHMAIHO NA3APHHTE YCJIOBHS H KOJNKOTO Ce
MOXe No-MANKo HHPOopMAEA, CNeNA(HYHA 32 KOHKPETHATA KOMIIAHHA.

PHHAHCOBE AKTHBR, TLPEAHE A0 NRJEK

DHHAHCOBH AKTHBH JXBPXKAHH 0 NAJNEX Ca HEACPHBATHA ¢uHAHCOBE aKTHBH ¢ QHKCHpaHH
HJIA OIIpC/ICNICHH IUIANAHAA H GHKCHPAH Najgex, KoATo PEKOBOACTBOTO Ha JpyxecTBOTO HMa
HAMEPCHHE H BB3MOXKHOCT 1A 3aXbPKH IO Nanexa HM. Ako JlpyxkecTsoTo mponane Apyra
OCBCH HE3HATHTC/IHA CyMa OT QHHAHCOBH aKTHBH, JbPKAHH N0 NAJEXK, BCHUKH ¢urranscosr
AKTHBH OT Ta3H KATEropus ce MPeKIacCHPHIHEpAT KaTo XbPXAHM 38 Mpofakoa.

HBpecranumre, ABpKAHH 40 Dagex ca OTpaseHH NO LEeHA HA npuaobuBane, KoOATO
BIIOC/ICACTBHE C€ KOPHTHpa C aMOPTH3AAATA HA NPEMHATA MM CKOHTOTO MO METOAa HA
epEeKTHBHHS JHXBCH IPOLEHT, MHHYC IPOBH3HS 3a OOC3NEHKA. JIuxBATE, MONy4YeHH OT
ICHHHTC KHHXKA B HHBECCTHUHOHCH NOPTQEdN, Ca OTYETEHH KATO HPHXOAM OT JIMXBH.
JpyxecTBOTO OLEHABA HAMEPEHHETO CH H Bh3MOKHOCTTA Jia ABPKA HCHHATE HHBECTHIMH 10
Taziex, He CaMo KOraTo GpHHAHCOBHTE aKTHBH IbPBOHAYANHO Ce IPA3HABAT, HO CHIIO TAKA HA
BCAKA CJ/IC/[BAIMIA OTYETHA AATA.

OHHEIHCOBH NACHBH

ToprosckuTe H APYIH 3aaBIDKEHHAS, BL3HHKHAIHA B Pe3ysITaT Ha NOJMYYEHH CTOKH WA YCIYTH
Ca Npe/ICTABEHH B GanaHca MO aMOPTH3HpaHa CTOMHOCT, M3YHC/ICHa Ha Ga3a Ha epeKTHBHAA
JIEXBCH MpOUeHT. KpaTkocpounHTe 3ambiDKeHHS He ca JIAXBEHH, MNOpagH KOETO
aMOPTH3HPAHAaTa HM CTOMHOCT CHBNAAa ¢ HOMHHAIHATA.

2.11. Obe3snenxa Ha PHHAHCOBHTE AKTHBHTE

(a) PHBAHCOBH AKTHBH IO AMOPTH3YeMa CTORHOCT

KsM patara Ha OGamanca Jlpyxecrsoro IOpelCHABa JajM CBHINECTBYBAT OOCKTHBHH
AOKA3aTeNCTBA JaMH (HHAHCOB aKTHB WIM Ipyna ()HHAHCOBH AKTHBH TpabBa na Gmnaat
obe3nieHeHH.

OGekTHBHHM f0Ka3aTENCTBA 32 06e3leHKa HA (PHHAHCOB aKTHB HIH rpyna ¢pHHaHCOBM aKTHBH
Ca HUIHYHH JaHHH, CTAHAJH JOCTOSHHE Ha JIpYKeCTBOTO OTHOCHO:

@) CBHINECTBEHH HPHHAHCOBH 3aTpYAHEHHS Ha H3AATeNd Ha ¢bHHaHCOBHA aKTHB;
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NMPAIOXEHHA KbM rOAHLLIHHA ®UHAHCOB OTYET
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2. CueroBoqna HOHTHKS (NPOALIKEHHE)

2.11. Obesnenxa Ba GpHHARCOBHTE AKTHBHTE (WPOXBLIKCHHE)
(a) ®HB2HCOBH AKTHBH N0 AMOPTHIyeMa CTOHHOCT (upoaboxenne)

(ii) =apymasaHe Ha J0rOBOp KaTO 336aBa WIR HEH3BBHPIIBAHE HA ILIAINAHAS;
(iii) BeposTHOCT HW3narens Ha (HHAHCOBHS AKTHB HIH acbuTopa na Gwae obsBeH B
HECHCTOATENHOCT HIIH 1A NPETHPIR APYro PHHAHCOBO MPECTPYKTYPHpAHE;
(iv)  3ary0a Ba axTHBeH nazap 3a QHEAHCOB aKTHB, nopaaM (pHHAHCOBH 3aTPyAHEHHAS; HIH
(v) BamvEa BEGOpMANMS, NOKA3BANA CHUMIECTBEHO HAMANCHHE HA npeaBHACHHATE
Obaemy NapHYHH HOTOMH OT rpyna GHHAHCOBH AKTHBH ClEX IOEPBOHAYANIHOTO IPH3HABaHE
Ha TC3H aKTHBH, BBIPCKH 1€ HAMANICHHETO BCE OIMeE He MOXe Ja Ghae onmpeneNieHO 3a OTAeNeH
¢unancos akTHB B JIpyxeCTBOTO, BRIIOYHTEINHO:

* HCTRTHBHH DPOMEHH B ILISTEXHOTO CHCTOSHHE Ha M3AaTeld Ha QHHAHCOBHA aKTHB
HIH 1ebHTopa Ha JIpyXKecTBOTO AKTHBH; HIIH

° HAUHOHANHA WM MECTHA HKOHOMHYECKH YCNOBHA, KOHTO ¢a CBBP3aHH C
HCHITHIHCHAE HA 33XL/UKCHHATA N0 (HHAHCOBHTE aKTHBH B JIpyRecTBOTO OT CTpana Ha
H3/1aTeNq Ha GHHAHCOBHA AKTHB H/AIH AeGHTOpa.

JApYkecTBOTO IPBOHAYANHO NPENCHABA NATH CHIIECTBYBAT OGEKTHBHH NOKa3aTe/NCTBa 3a
obe3nerka Ha OTAe/NHE PHHAHCOBH aKTHBH. AKO JlpyxecTBoTO OpeneHH, 9¢ He ChINEeCTBYBAT
OOCKTHBHH JOKA3aTEJICTBA 338 OOE3MEHKA Ha OTAENCH CHIIECTBEH WM HECBINECTBEH
¢uBancos axTuB, Tofi ce BKIIOYBA B Ipyna (PHHAHCOBH AKTHBH ¢ NMOJOGHH XapaKTePHCTHKH
HA KPCAHTHHA PHCK H C¢ IHPOBEPABAT 33€[HO 33 HAHIHE HA 00e3NECHKA. AKTHBH, KOHTO Ce
IPOBCPABAT HHAHBHAYAIHO 33 HANATHE HA O0C3NCHKA H 338 KOHTO € MNpH3HATA WIH
IIPO/TB/DEABA /12 C€ OPH3HABA 3ary6a oT 06e3neHKa, He Ce ONEHABAT Ha IPYIIOBO HABO.

AKO CBIECTBYBa 0GEKTHBHO JOKA3ATE/ICTBO 32 3ary6a OT 06e3eHKa Ha 3aeMH WK B3¢MaHHA,
WA ILPXAHH N0 NajeX HHBCCTHIHH, OTYMTAHH NO AMOPTH3HpYeEMAa CTOMHOCT, CyMaTa Ha
3ary6ara ce OmpezeNia KATO Pa3HKa MeXAy GalaHCOBaTa CTOMHOCT HA aKTHBA H HacToAmara
CTOHHOCT Ha H3TAC/EeHATE GBACII IAPHIHA NOTONH (C H3K/IOYCHHE Ha OhemuATe 3ary0u no
KpCIHTa), NMCKOHTHPAHH C ITbPBOHAYANHAS e(CKTHBEH JHXBEH OPOLEHT 3a (PHHAHCOBHSA
aKTHB.

Banancosara CToffHOCT Ha aKTHBa ce HaMa/ISBa 9pe3 H3NON3BAHE HA KOPEKTHBHA CMETKa H
3arybaTa ce mpH3HABA B OTYeTa 3a Hoxomute. OT MPAaKTHIHH csobpaxenus, Jlpyxecrsoro
MOXe Ja onpenenn obesneHkara Ha 0a3a CIpaBe/UIHBaTa CTOMHOCT Ha ¢rnanCOBHS
HHCTPYMCHT, KaTO C€ H3M0/I3B3 CPaBHAMA [1a3apHA CHA.

3a menTa Ha ITLIHOTO ONpeZeNfAHe Ha obe3neHKara, ¢uHaHCOBHTE aKTHBH ce IrpynHpar Ha
6asa MOJOGHH XApAKTEPHCTHKH HA KpEeXHTEH PHCK (ToecT Ha 06a3a noNHTHKAaTa 3a
Kareropusdpade Ha [IpykecTBOTO, KOSTO OTYMTa BHIA HA AaKTHBA, HHIYCTDHATA,
reorpa)CKoTO pasnonoXeHHe, MEHAIH POCPOYAS H IPYTH daxTopn). Te3n xapakTepucTHKH
ca HeobxoMMK 3a onpeleiAHe Ha GbAeINATE MApHYHA MOTOLH 33 TPYNH NOROOHM aKTHBH,
ThH KaTo Ca NOKA3ATENHH 3a [UIATEXOCIOCOGHOCTTa Ha H3AaTeNs MO OTHOMEHHEe HA BCHYKH
CYMH, Th/DKHMH CBIIACHO IOTOBOPCHHTE YC/IOBHS HA ONCHABAHMS JBITOB HHCTPYMEHT.

AKO B ClleJiBalll NEPHOJ CyMaTa Ha 3arybara oT oGe3lieHKa HaMallee M TOBA HAMAJICHHE MOKe
ODEKTHBHO J1a ce CBBpXeE ChC CHOMTHE, BH3HHKHAIO Clie]] OpH3HAaBaHE Ha obe3leHKkaTa (kaTo
HanpHMeEp NOJ00peH KpeAHTEH PEHTHHT), IPU3HATATA MEPBOHAYATHO 3ary6a ot oGe3leHKa ce
o0pbma KaTo ce KOPHIHpa KOPEKTHBHATa CMETKa. BhicTaHoBeHaTa CyMa ce¢ NpH3HaBa B
OTY€Ta 32 JOXOAHTE.
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2. CaeroBoHa DOTHTHKA (IPOXLTAKEHHE)
2.11. OGeanenxa Ha QHRANCOBHTE AKTHBHTE (npoanirxenne)

Koraro ThproBcko B3emane € HechOHpacMO, TO Ce OTHHCBA OT KOPDEKTHBHa CMETKAa Ha
Thbproeckute B3eManud. [locienBamo Bb3cTaHOBABAHE HA CTOMHOCTTA, KOATO € OTIHCAHA, Ce
OTpa3fiBa KaTo MPHXOJ B OTYETA 32 JOXO/HTE.

3aCTPaxoBaTENHUAT JOTrOBOp Ce¢ NPEKPAaTABA NpH HEMNAlaHe HA NHDKAMATA BHOCKA OT
38CTPAaXOBAHOTO JHUE B paMKHTC Ha onpelesieH Cpok (15 fAHM 3a KpaTKOCpOdYHH
33CTPAXOBaTCe/IHK JIOroBOPH H 90 NHH 3a JLITOCPOYHHM 3aCTPaxOBATENHH JOrOBODH).
3acTpaxoBaTEIHOTO B3EMAaHE CE¢ OTIHCBA B HAMANEHAE Ha OPHXOAA OT 3aCTPaxOBATENHH
IPCMHH, 33¢/IHO C HAMAJICHHETO HA 3Q/IC/ICHHA 3aCTPAXOBATEJICH PE3EPB H JBETE ONCPALHH Ce
OTpasgBaT B OTICTA 38 JOXOIHTE.

(6) ®unancoBH AKTHBH IO CHPABE/LTHBA CTOHHOCT
Ha narata Ha mrotease Ha QHHAHCOBHS OTYerT, HpyxecTBOTO ONEHABA JATH CHINECTBYBAT
ODEKTHBHE 1OKAa3aTeNCTBa, Ye AaleH PHHAHCOB AKTHB HIH rpyna ot (HHaHCOBH aKTHBH ca

obeanenenn.

Korato ce TectBar 3a obe3sneHka ALITOBA NEHHM KHEXa, KNaCHQHIMpaHH KaTo ,Ha
Pa3nNONOKEHHE 3a NMpoAaxba”, HAIHYHETO HA CHIIECTBEH HWIH IPOXHDKHTENCH CHan B
CIIpaBe/UIMBATA CTOAHOCT MOA IIEHa Ha MPHAOGHBAHE CE CIMTa 33 MHAMKATOP 33 HAIHYHE HA
obe3nenxa.

AKO CBINECTBYBa JOKA3aTENICTBO 3a 06€3NEHKA HA ,,()HHAHCOBHTE AKTHBH Ha pa3nonoxeHne
32 mponax6a”, TO HaTpynaHMTe 3aryGH (M3MHCCHH KaTo paiHKa MeXJy IlcHaTa Ha
nNpaac6HBaHE H TeKymara CHpaBe/UIHBATA CTOMHOCT MHHYC o0e3neHKa, OT4YeTeHa B
IPEIXONCH NEPHOA B OTYETA 33 JOXOJHTE), CE€ OTHHCBAT OT KANMTANA H CE¢ IPHIHABAT B
OT4eTa 33 JOXOJMTE.

2.12. lipaxoan OT AMXBH

llpaxoqn or MHXBE ce mpH3HABAT B OTYETAa 3a NOXOZMTE 33 BCHYKH JIHXBOHOCHH
HHCTPYMCHTH Ha 6a3a Ha HauHC/IABaHe, IPH H3MOI3BAHETO HA METOA HA ebeKTHBHAS THXBEH
npouenT. Korato s3emane 6nae oGesneneno, Jpy®ecTBoOTO HAMA/IABA OTYETHATA CTOMHOCT
A0 HEroBaTa BB3CTAHOBHMA CTOHHOCT, KOATO NPE/ICTABIABA OYAKBAHHA NAPHYEH MNOTOK,
AHCKOHTHPaH M0 'bPBOHAYATHHA e(EKTHBEH JIAXBEH NPOLEHT HAa HHCTPYMEHTA.

2.13. lox0oaH Ha HAETH JHOA
CoriacHo 6urapckoTo 3aKOHOAATENCTBO, JIPYXKECTBOTO € 3aTh/DKeHO J1a 1paBH (PHKCHPAHH

BHOCKH B MO/3a Ha CIYXHTCJIIMTE B CONMHAIHH d)ounone, YnpaBiisBaHH OT Jbp)KaBaTa.
Beuixn Te3n IUIAIMAHKA Ca MPH3HATH 33 pa3Xo4H 3a NIEpHO/a, 32 KOATO Ce OTHACHT.

(a) IlencnoBRO ocArypuBane

HpyxecTBOTO He ynpaBnsBa 3aNB/DKHTENHH HIH AOCOGpOBOJIHM IEHCHOHHM (OHIOBE.
M3mnamanero Ha NMeHCHM ocTaBa 3ambiDkeHHe Ha HanmoHamHus OCHIypHTEJIEH HHCTHTYT.
JIpy’ecTBOTO miama JaHBK BBPXY AOXOAa Ha (H3MYECKH JHMI, BHOCKH 3a COLHAIHO H
3/IpaBHO OCHTYPABAHE, KaKTO H 32 ,,Y HHBEPCAICH IEHCHOHEH (OHA”, CBITIACHO AeicTRAmATA
B CTpaHaTa HOpMATHBHa ypeiGa. PasxomuTe 3a NEHCHOHHO OCHIYPABAaHE CE NPH3HABAT B
oT4eTa JOXOAHTE 3a NEPHOIA, 33 KOUTO ce OTHACAT.
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(Bcuvxu cymu ca 6 xunndu 6vrzapexu nesa, 0ceen axo ne e nocoveno opy20)

2. C9eToBOHA MOIHTHKS (NPOXL/KCHHAE)
2.13. [loxoan Ha HaeTH NHRA (DPOTLTKeHHE)
(6) 3axL/oEenns 32 H3IMIAMAHE HR ICHCHORHE JOXOH

Coopen m3nckpanusTa Ha Kozexca Ha Tpynma, B ciydadi Ha OpEKpaTdBaHe Ha TPYAOBOTO
MpaBOOTHOMICHNE, CJIEA KATO PAOOTHHKLT WIH CIYXHTENAT € NpHAoGHI paBo Ha MEHCHS 38
OCHIYPHTCJIEH CTaX H BB3PacT, HE3aBHCHMO OT OCHOBaHHETO 33 IIPEKPATABAHETO, TOH HMa
mpaBo Ha obemierenHe oT pafoTonarens B pasMep Ha GpyTHOTO My TpPYAOBO
mnarpameanesacpoxoerecena,aaxoepaﬁomnnpucsnmnpaﬁoronamnpea
nocnegHuTe 10 rogHHA OT TPYAOBHA My CTaXx — Ha oGe3meTcHHe B pa3mMep Ha 6pyTHOTO MY
TPYAOBO BB3HAIDAXIACHHE 33 CPOK OT 6 Mecena.

KM kpad Ha ronsHaTa JIpyxecTBOTO € HANMPAaBAO OpHGTH3ATE/NHA OIEHKA HA POBH3HATA 38
nencronupane. CrofiHOCTTa # e B pasMep Ha 53 xmu. JeBa.

2.14 JInzanr

Ornasane nox HaeM HAa AKTHBH, KOTSTO NH3HHTOAATENAT 3aNa3Ba B 3HATHTENHA CTEHEH
BCHYKH PHCKOBE H NOJ3H OT COGCTBEHOCTTa, C¢ KIACHQHUMPAT KaTO ONEPaTHBEH JH3HHT.
OnepaTHBHHTE JIM3HHTOBH IJIAMIAHHA (C H3K/MIOYEHHE HA OTCTHOKH OT JIH3HHTOJAaTENA) Ce
mpu3HaBar B OTveTa 3a IOXOHTE Ha PaBHH BHOCKH 33 CPOKa Ha JOTrOBOpAa.

Korato noroBop 3a omepaTHBeH NM3WET € NpeKpaTeH Mpead H3THYAHETO Ha CpOKa Ha
JIH3HHTOBHA NEPHOJ, BCHYKH MUIAIAHHAA, H3BBPIIEHH OT JIM3MHTOJATeNd KATO CAHKIUH H
TaKCH C¢ NPA3HABAT KATO Pa3XOJ 3a IEPHONIA, B KOHTO IPEKPATABAHETO € HIBBLPIICHO.

2.15 YcioBER 3aabIrKeHESE
Jpy*ecTBOTO ONOBECTABA 3a BCEKH KJ1ac YCNIOBHH 3aJb/DKCHHA B Kpas Ha OTYETHHA NEPHOL
KpaTKO OITHCaHHE HA XAPAKTEpa Ha Te3H YCJIIOBHH NACHBH H KOTaTO € Bh3MOXHO:

() mpor=o3a 3a GHHAHCOBHA ePEKT OT YCIOBHOTO 3a/HIDKEHHE;
(6) AEMKaIAS 33 HECHTYPHOCTTA IIO OTHOMICHHE HA CyMara HJM BPEMETO Ha H3THYaHE H
(B) BE3MOXHOCTTA 3a [IOracsABaHe.

YCI0BHOTO 3a/TL/DKEHRE Ce OMOBECTSBA CIIOPE H3HCKBAHAATA Ha naparpada mo-rope, ocbeH
aKO BB3MOXKHOCTTA 38 H3XOASMI HOTOK OT PECYPCH, ChABPKAN HKOHOMHYECKH MON3H, €
Manka.KoraTo eHO JHIe € CONMHAAPHO OTrOBOPHO 3a JAfEHO 3aNb/DKEHHeE, JaCTTa OT TOBA
3aIL/DKCHAE, KOATO Ce 0Yakea Na ObAe ILIaTEHa OT APYTO JHLE, Ce TPETHPA KaTo YCIOBHO
3aabpkenne. JlpykecTBOTO mpH3HaBa MPOBH3MA 32 YACTTA OT 3aXBUKEHHETO, 33 KOATO Ce
09aKBa HM3XOJAM MAPHIEH NOTOK, OCBEH B CIIyYaHTe, KOTaTO HE MOXE Ja CC HANpAaBH
HAJIEKIHA OLCHKA.YCIOBHATE 3aJb/DKEHHA MOTET [a C¢ Pa3BHAT MO HAYHMH, PaiIMieH OT
I'bpBOHA4aIHO 0YaKBaHHA. ETo 3ami0 ¢ Heo6xoMMMO Ja ce OLEHABAT NOCTOAHHO, 33 1a ce
OLCHH BEPOATHOCTTA 3a COBABAHE Ha €QMH M3XOAAI| MOTOK HA PpEeCYpPCH, HOCELN
HKOHOMMYECKH TIOJI3H.
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NNPUWIOXEHHA KbM rOJUILIHHA ®UHAHCOB OTYET
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(Bcuuxu cysu ca 6 xurrdu Gwizapexu aeea, 0csen axo He e ROCOYENO opy2o0)

3. OcHOBHH ¢9¢TOBOABE NPHOIH3ETE/IHE ONCHKE H OpPeneHKH HOpPH NPHIATAHETO Ha
CYETOBOAHATA NOIHTHKA

TIpaGnusuTeNHETe NpENCHKR H MPeANONOXeHH ca GasHpanm Ha HATpYNaH OOHT H APYrH
baxropn, BKMOTHTENHO OvakBaHMA 33 Ghaemm\ CLOHTHA IIpH HAJTAYHMTE OOCTOSTENCTBA.
JloCTOBEPHOCTTa Ha NPHGMH3ATENHHTE NpENEHKH M OpeanoIOKEHAS Ce Ipepasriexaa
PelOBHO.

JipyKecTBOTO H3BBPIIBA NPAG/IM3ATE/EN ONEHKH H MPENECHKH 38 HENHTE HA CIETOBOIHOTO
OTIHTAHE H ONOBECTHBAHE, KOHTO MOTAT Ja C€ PavIHYaBaT OT (GaKTHUECKHTE pe3y/ITaTh.
3HaYHMHATE CYECTOBOJHE MPHO/IM3ATENHH ONCHKH, NPH KOMTO HMA 3HAYHTE/IEH pHCK OT
NOC/IEABANA CHIICCTBEHA KOPEKIMA Ha GaNaHCOBHTE CTOMHOCTH Ha AKTHBHTE H NACHBHTE
Ipe3 cieaBamara GHHANCOBA NOHHEA, Ca OMECARH NO-AO0NY:

(a) Ilpubnusumenna npeyenxa 3a Gvdewu mawawus u npemuu, npousmuuawu om
OWI20CPOYNU 3aCMPAX08amenKu 302060DU U CELPIAHUME C MAX OMAONCEHYU aKGUSUYUONNY
pasxoou

OnpenensHero Ha 3aXBDKEHHATA NO JBITOCPOIHH 3aCTpaxoBaTe/IHH NONOBOPH 33BHCH OT
NPHONH3ATE/IHE OLCHKH, HANPaBeHH OT JIpyXecTBoTo. IIpn6ma3nTenEn npeneHkH ca
HAMPABCHH N0 OTHOMICHAE HA OYAKBaHHA GPOl Ha CMBLPTHH CiTydau 33 BCAKA OT FOZMHHTE, B
KOHTO JIpy&ecTBOTO € H3/IOKEHO Ha PHCK. Te3H NPENEeHKH Ce OCHOBABAT HA HAHOHAIHHTE
TaOJIAIH 32 CMBPTHOCT, KOHTO ca KODHTHDaHH C €()¢KTH OT HCTOPHYECKHS ONHT Ha
IpyxecTBoToO.

Ovaxsanmsr 6polt Ha cMBpTHATE CiTyuaH, onpeJeya CTORHOCTTa Ha H3IUIAIIAHATE JOXOOH H
CTOMHOCTTa Ha mpeMuATe. OCHOBHHSAT H3TOYHHK HA HECHTYPHOCT €, 4e eIHACMHHTE, KaTo
CIMH # mHpoKo0o6GXBATHHTE IPOMEHH B HATHHA HA KHBOT KATO XpaHeHe, MyIICHE H BPeAHH
HaBHIM, 6uxa MOrNH Na JoBeAaTB Ghaeme A0 3HAYMTENHO MO-JIONIM HABA HA CMBPTHOCT, B
CPaBHCHHC C MHHAJIOTO, 32 BBL3PACTOBHTE IPYNH, B KOHTO APYXKECTBOTO HMA 3HAYHTEIHA
CKCHO3HIIHA HA PHCKa "CMBPT".

Hsxou ot ropenocouenHTe daxropn Bee e GHI pasrieqasn or KOMITAHHATA, KaTO, GaKTOpLT

CITHH e m3rmoden pHCK, TerNno, TIOTIOHOMymeHe, NpopeCHOHATHATEH BpeAHHTE HABAIH CE
06CHEAAT B mpoleca HA MOANMCBAHE HA 3aCTPAXOBATE/HAS Aorosop. To3n pACK e HaMaseH ¢
NPOXL/DKABALIOTO NOOGPABAHE Ha MEHITHHCKHTE IPHXH H COHATHH YC/IOBHS, KOHTO 61Xxa
MOIIH 12 I0BEAAT N0 NoAoGpsBane Ha akTopa AnironeTHe. Cef0BATe/HO, HATATAHETO Ha

JpyxecTBOTO Ha PHCKa "CMBPT" € OrpaHHYEHO.

(1) [Ipouec Ha B3eMaHe Ha pemenus Ha 6a3a IIPEANONIOKEHHS

3a JBIrOCPOYHH 3aCTPAaxoBAaTENHM NOTOBODH ¢ (HKCHPAaHH H FapaHTHPaHH YCJIOBHS,
OUCHKATE Ce HIBLPMBAT HA /Ba eTana. IlpuGmusmTennnTe onenky 3a Graemmure CMEPTHH
CIy9aH, JOOPOBOJIHOTO NPEKPATABAHE HA XOTOBODH, BB3BPHIIAEMOCTTA HA HHBECTHIJHHTE H
aIMMHHCTDATHBHWTE DasXoA# Ca HaNPaBeHH B HAYAlOTO HAa JOTOBOPA H (OPMHpaT
AOMyCKAHHATA, H3MON3BAHH 33 H3TMCIABAHE HA 3aNBIDKCHHATA [0 BpEeME Ha CPoOKa Ha
JoroBopa.
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3. OcHOBHE c4YcTOBOAHE npPEGAHINTEIEH OHEBKE N NpeneHKH HPH HOPHIArAHETO EHa
CYeTOBOJHATA NOJIHTRKA (HPOAL/KEHEE)

(a) Ilpubrusumenna npeyenxa 3a 6vdewu mawanus u npemMuu, npousmuuaiyu om
OB120CPOYHYU 3aCmpaxosamentu 002060pU U CBLP3IAHUME C MAX OMIONCEHU aKEUIUYUOHHY

pasxodu (npodwaxcenue)
(1) ITpouec Ha B3eMaHe Ha pemeHuA Ha 6a3a OpeanoJioXkeHus (IPOXbIDKEHHAE)

KM npeanonoxennsra ce no6ars u Mapsk 3a pHCK H HecHrypHoCT. Te3n npegnonoxenns ca
"3aK/OYeHH" 3a cpoka Ha AoroBopa. Hoeu mpornosn ce OpaBAT BCAKA C/ICABAMA MOQMHA, C
Oe fa c¢ ompe/e/H NaH NMPEAHITHHTE 3aXBb/DKCHHA Ca JOCTAaTHYHH OT IJeJHA TOYKa Ha
TOC/IEIHHTE OLCHKH. AKO 3a[[b/DKCHHATA C¢ CIHTAT 32 MOAXOAAMIH, IPEANIONOKEHHATA HE Ce
IPOMEHAT. AKO Te He Ca NOAXOAANIH, IPENONOKEHRTA Ca opoMeHST ("oTKIDOYBAT"), 3a Na
oTpa3aT Hal-100pHTe NpHOMM3KTENHN oneHKH. OCHOBHA XapakTEpHCTHKA Ha M3CJICJBAHETO
Ha NICKBAaTHOCTTA 33 TE3H AOTOBOPH €, 9¢ e(eKTHTE OT MPOMEHHTE B MPEANONIOKEHHATA 38
H3MCpBAHE HA 3AL/DKCHHATA H CBbP3AHHATE C THX AKTHBH, HE Ca CHMETPHIHH.

He Bcaxo nozoGpenne B mpr6IM3nTeIHATE MpEUEHKH OKA3BA RIHSHHE BBpPXY CTOMHOCTTA Ha
3ab/DKCHHATA, JOKATO CEPHO3HOTO HM BJIONIABaHE Npeanojara He3aGaBHM AelCTBHA 3a
NOCTHIaHE aNEKBAaTHOCT Ha 3aIL/DKCHHATA.

Cmvpmuocm

Kato noxxonsma e u36pana Gasopara Tabnuma 3a cMBpTHOCT 1997 — 1998 r. IpyxecTBoTO
HE pasnonara ¢ JOCTaTLYHO HACK/HA 6asa NAHHH, BE3 OCHOBA Ha KOHTO ja oGpasyBa CBOH
cobcrenn Tabmmi 3a cMBpTHOCT. OCBEeH TOBA, HA na3apa HAMAa 3aCTpaxoBaTe/HH Tabaamm
338 CMBPTHOCT, HMa €JHHCTBEHO OO TaGiMIM 33 CMLPTHOCTTa HA HACellcHHETo. B
TIOC/ICHATE FOJHHA [0 OTHOIICHHE HA MICTHMOCTTAa OMHTHT IOKA3Ba, Y¢ CMBPTHOCTTA HIE €
MHOI0 NO-HHCKA, OTKOJIKOTO OYaKBAHHTE HMBA B Ta0JHMIMTE 38 CMBLPTHOCT Ha HACEIEHHETO.

Hepabomocnoco6uocm

Hupata Ha ¢axtopa HepaGorocmocoGHOCT ca nonyuenn 9pe3 H3CJICaBaHE HA OMHTa HA
na3apa, KOPHTHDaHH IpPH HEOOXOZHMOCT cmopes COGCTBEHHS ONHAT Ha KOMIIAHMATA,

Anynupane/3anazeane
3a ompexensHe HMBaTa Ha aHyIHpaHe/3amasBaHe Ha 3aCTPaxOBATEIHHTE JOTOBOPH Ca
HINOM3BAHA CTATHCTHYECKH METOQH H H3C/eBAHE HA ONHTA Ha KOMIAHHATA [pe3

nocneaHATe ronuHn. Hupara Ha aHYJ/IMpaHC Ha JOrOBOPDH BapHpaT B 3aBHCHMOCT OT HaYMHa
Ha IUialmaHe.
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I'PYIIAMA )XHBOTO3ACTPAXOBAHE EAJ{
MPHIOXKEHHA KbM N'OAHIIHUA ®HHAHCOB OTYET

31 JEKEMBPH 2014 T.
(Bcuvxcu cymu ca 6 xunadu 6wrzapcxu nesa, ocsen axo He e nocoyeno opyzo)

3. OcHOBHE c49ecTOBOAME NPHGIMATENHH oNeHKH H OpeneHKH NpPH NPHIATAHETO HA
CHYCTOBOSHATA NOIHTHER (HPOALIKEHNE)

(a) Ipubnusumesna npeyenxa 3a Gvdewu MIQWARUA U npemuu, npousmu¥awu om
OWI20CpOYHU 3acmpaxoeamentu 02060pu U CBLPIAHUME C MAX OMAONCENU AKBUSUYUOKHYU

pasxodu (npodvaxcenue)
(1) lponec Ha B3eMaHe Ha pemenns Ha 6a3a IpeNoNoXeHH (IPOAbIDKEHHE)
Buw3sprwaemocm na uneecmuyuume

IpassT ce npHOIH3ATENHE ONEHKH H O OTHOMEHHE Ha GhaCIHTE MPHXOAH OT HHBECTHIIMH,
BE3HHKBAIA OT aKTHBHTE, 00€3NeuaBamy JBIOCPOYHH 3aCTPAXOBATENHH Znorosops. Te3n
NPHGIH3MTE/HE ONEHKH ce GasHpar BLpXy TeKymarta Na3apHa BB3BPBHINACMOCT, KaKTO H
BbPXY OYAKBAHHATA 32 6BAEIOTO HKOHOMHYECKO H QHEAHCOBO Pa3BHTHE. CpenHuaT ouakpan
pa3M€p Ha NpHXOJHTE OT HHBECTHIME € 3%. [Ipa oTkioHeHHe 1% Ha cpemHaTa Ghaema
BBL3BPLIMACMOCT OT HHBCCTHLMHTE OT NpPEUCHKATa Ha PHKOBOJCTBOTO 3aCTPAaXOBATENHATA
OTrOBOPHOCT IN€ Ce YBEJIHYH HIH HAMANH ¢ 3 XWiamH JB.B To3u cnyualt HaMa na e Hamme
ob/ex4eHne, POH3THYAMO OT IPe3aCTPAXOBATEHH JOroBOpH.

(2) IlpoMana B NpeaANONOKEHAATE

HpyxecTBOTO HE IPOMEHS HPEANONOKEHHATAa CH OTHOCHO 3aCTPaXOBATEJHHTE JOrOBOPH,
00eKTH Ha HACTOAIMIOTO ONOBECTABAHE.

(3) ABaNH3 HA TYBCTBHTENHOCTTA

Cnensamara Tabnuna mpeacTaBs TyBCTBHTENHOCTTa Ha CTOMHOCTTA Ha 33CTPaxOBaTETHATE
SAILDKCHHA [0 OTHOWCHHE HA [BIKCHHETO B JONYCKAHHATA, W3NON3BAHH MpH
IpHO/IHIATENHATA OLEHKA HA TE3H 3aCTPAXOBATE/IHH 3 XbIDKCHHS.

3a 3aTB/DKEHHATa 110 JHINOCPOYHH 3a8CTPaXOBATE/HH AOrOBOPH C GHKCHPaHH H rAPAHTHPAHH
YCJIOBHA, IPOMCHHTC B NPE/NONOKCHHATA HAMA Ja NPEAMIBHKAT MPOMSHA B pa3Mepa Ha
OTTOBOPHOCTTa, OCBEH aKO MPOMAHATA € JOCTATHYIHO TEXKKA, 3a Ja JOBEAC RO 3aTh/DKCHHAE 33
KOpCKIMA Ha TECT 338 aACKBaTHOCT. Tabymmata mo-70/My nmokasBa HHBOTO Ha CHOTBETHATA
MPOMCHJIHBA, KOATO € NpEIH3BHKA KOPEKIHMd, a CleA TOBA NOKA3Ba NPOMAHATA Ha
3ab/DKCHHUATE B PE3YJITAT Ha IO-HATATHIIHO BIOMABAHE HA IPOMEHIABATA.

IIpoMenEBa Biaomapame na He6naronpasrna BaaronpagTaa
OpOMER/IHBATA npomgHa Ha npoMsHa Ha
3aIb/DKCHHATS 3aAL/IKCHHATA

BnomaBane Ha
CMBPTHOCTTA +10.00% (281) 281
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T'PYTIAMA XXHBOTO3ACTPAXOBAHE EAJ]

NMPHWIOXEHHSA KbM MOJULLHUA ®UHAHCOB OTYET

31 JEKEMBPH 2014T.

(Beuuxcu cymu ca 6 xunsdu Guneapcxu nesa, oceen axo ne e nocoveno opy20)

3. OcHOBHEH C9¢TOBOAEE NPHGAHIETEIHH OUCHKH B OpeneHKH NPH NPHIATAHETO HA
C9€TOBOABATA HOINTHKA (IpoaL/EReHNEE)

(6) 3acmpaxoeamennu doz060pu

Xapaxrepa na Gu3Heca Banara ynorpeGaTa Ha CY€TOBOXHR NPEeCMATAHHS, 33 a Ce ONpeAEIH
OYaKBAHHTC OOC3MeTeHnA, KOHTO MOraT Jia ce npetspuar ot JlpyxecTtsoto 3a
38CTPaXOBATe/IHHTE JOrOBOPH HOMNMCAHH HA AaTaTa Ha Gananca. Besko ofesmereHme e
pasrnenano Ha 0asa Ha OGCTOATENICTBATA OKOJAO IUIAIAHETO, Ha 6a3a HA OANaTa
HEGOpPMAIHS, KOATO € HA PA3NONOKCHHE HA CIECIHANHCTHTE HO ypPeXnaHus Ha obeamerenns
H Ha 6a3a Ha HCTOPHYECKHTE TEHACHIHA 33 TaKHBa meTH. OLEHKAaTa Ha obezmerennsra ca
PEROBHO PpasriICkJAHH H JODBJIBaHH, KOraT0 HOBA HHPOpMANAS € JOCTHOHA.
3acTpaxoBaTe/IHH 3a/Tb/DKEHHS Ca MPEJCTABCHH HA 6a3a Ha JOCTHIHATA HRopMaIMATa U HA
6a3a HA CTaTHCTHYECKHTE B NPAKTHIHE OLECHKH.

llpyxecmmnpannnpenemnaoqmaEMSpoﬂmcmpmcnymaancmmma,
KOATO € H3/OXEHA HA PHCK. Te3H NMpeneHKH ce OCHOBABAT HA HAIHOHANHHTE TaO/HIH 3a
CMBPTHOCT, KOHTO €2 KODHTHPAHH C epeKTH OT HCTOpHYeCKHs OmHT Ha Jlpyxecrsoro. B
Cy9aHTe HAa NOAOOpdBAHE HA HOKAIATEIHTE 3a CMBPTHOCT B Pe3YNTAT HA MOBHIIEHO
Ka9eCTBO Ha MEHIMHCKO 00C/TyXKBaHE H CONMATHH YC/IOBUA CE MPABAT HYKHHTE KOPCKIHH B
HOpeneHKHTe.

MNopans ToBa, excmosmmmaTa Ha JIpyXecCTBOTO Ha PHCK OT CMBPTHOCT, MaKap H Ja
ChINeCTBYBa, ¢ orpanmycHa.Habmonasa ce chmecTBeHa HeCHIypHOCT 06ade MO OTHOmMEHHe
HA BIHAHHCTO HA €NHJCMHHTC H NPOMEHHTE B CTHJA HA XHBOT KATO TIOTIOHOIYIIEHE,
XPaHHTC/IHE HABAIM H HABHIMTE 33 (H3IAUECKa AEHHOCT, KOHTO MOTaT Aa MOBENAT O
BJIOABAHE HA MOKA3ATEJIATE 38 CMBPTHOCT.

HpyxecTBOTO NpaBH HyXHHTE IPENCHKH 3a 6pos Ha CMBPTHHTE CITy4Yad, 3aCTPaxXOBATE/HH
TpEXOJH, HHBCCTHIHOHHATE OPHXOAH H 8JMHHHCTPRTHBHHTE Pa3XO4H NPH CKIIOYBAHETO HA
ABJNOCPOTHHTE 32CTPAXOBATEIHH JIOTOBODH C (HKCHPAHH H TapaHTHPAHH YCJIOBHA H
AOrOBOPH C €IEMCHT HA JOMBIHHTE/ICH HETAPAHTHPAH N0XOM.

I'pynosaTe XHBOTO3aCTpAXOBATENHH KOrOBOPH AaBaT Ha JIPyXecTBOTO JIOrOBOPHOTO IPaBo
Aa YBEIMIH NpeMHHTE, GAKTYpHpaHH B GBICHIH TrOZHHH, C Orjie] HA HOBHA ONHT MO
OTHOIICHHE HA CMBPTHOCTTA.

4. YnpasJieHHe Ha pucKa
HecTaGHAROCT Ba CBETOBHUTE H MECTHH ¢unancoBH nazapn

ChbmecTyBamara rino6anHa JIMKBHAHA KPH3a, KOATO 3aII0YHA B cpenata Ha 2007 r. noBene 10
NO-HHCKA JIMKBHIAHOCT B GaHKOBHA CEKTOp, a B CHUIOTO BpeMe H A0 MO-BHCOKH JIHXBEHH
MPOLCHTH HAa MEKAYOGAHKOBHTE 33€MH H MHOIO TOJIMa MPOMEHJIHBOCT Ha donnosuTe
nasapu. HecHrypHOCTTa Ha CBETOBHHTE (HHAHCOBH IIa3apH JOBEJE [0 HECHCTOATENHOCT H
¢amMT Ha GaHKH H B CHIIOTO BpeMe A0 CHACABAHETO HA GAHKM ChC CPeACTBA Ha JbPKABHHTE
6lokern B CAIll, 3anagna Espona, Pycus u Ap. BebmuocT creneHTa Ha BIMSHME Ha
¢uHaHCOBaTAa KpH3a Ce OKa3a HEBB3MOXHO Ja Obae TpeABHACHA WIH Ja Obaar BieTH
CBOTBETHHTE 3aIIUTHH MEPKH.
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'PYTIAMA )XMBOTO3ACTPAXOBAHE EAJ{
[MPHWIOXEHHA KbM 'OMILIHHUA ®UHAHCOB OTYET
31 AEKEMBPH 2014 T.

(Bcuvxu cymu ca 6 xuradu Gunzapoxu nesa, oceen axo He € nocoveno dopy20)

4. Yupasnenne Ha packa (upoxb/oxenne)
HecTaGHIBOCT Ha CBETOBEHTE H MECTHH buBancosn nasapu (upoxnrxenne)

PEKOBOACTBOTO HE € B CBCTOSHHME f1a NPEHeHH MLIHONCHHO OOCICACTBHATA BBPXY
bunancosoro crcTosHEe Ha JlpyXecTBOTO OT C€BCHTYQTHO NOC/EABAINO BIOIIABAHE HA
JIMKBAZHOCTTA HA (QHHAHCOBHTE Na3’apH H 3aCH/IBAHE HA NPOMEHIHBOCTTA HA BATYTHHA H
KaNHTANOBHR nasap. PBKoBOACTBOTO BApBA, e B3eMa BCHUKH MepxH 3a HOAXBpXAHE Ha
CTaGHIIHOCTTa H pa3BHTHE Ha Gu3Heca Ha JIpYRECTBOTO B HACTOSIIATA OGCTAHOBKA.

BinsgHEe BLPXY 33CTPaxOBaHATE JHNA

JUTbXHAIATE HIA 33¢MONOJTyYaTEHTE HA HApyxecTBoTO MOXe A2 GBAAaT DOBNHAHM OT MoO-
HHCKATa JIHKBHIHOCT, KOATO OT CBOA CTpaHa GH MOIVIa a2 OKaXe BIHAHHE BHPXY THXHATA
CHOCOGHOCT Ja H3IUIATAT ABATOBETE CH. Bromemmre ONCPaTHBHH YCJIOBHA 32 K/IHEHTHTE
(3aeMononyyaTendTe) MOraT 43 HORMHAST H BLpPXY ODPOrHO3HTE 32 DAPHIHWTE NOTONH Ha
PBEOBOACTBOTO M OUCHKATA Ha Obe3ueHxaTa HA (QHBAHCOBHTE H He(MHAHCOBHTE AKTHBH.
Hokonko moxo6Ha HEQOpMAmMI € HaMHYHA, PBKOBOACTBOTO NOAXOASIIO € OTPAa3sHiIo
aKTyaTH3HPaHATE MPENCHKH 33 OYAKBAHHTE GLICIIA NapHYHA MOTOH B CBOHTE OLEHKH 3a
obesnenaBane.

He#tnocTure Ha JIpyXecTBOTO Io mM3narar Ha pasHooOpasne OT (HHABCOBH pHCKOBe,
BITIOYHTEIHO HA BATYTCH PHCK, JHKBHACH DHCK, KPEAHTEH DHCK M Ia3apeH PHCK.
Ilporpamara ma JlpyxecTsoro 3a ynpaBieEHe Ha HIOCTHHS pucK ce ¢oKycHpa BEpXy
IpENieHKATa Ha (JaKTOpHTe, BIHACIIA Ha PHHAHCOBHTE IA3aPH KATO IO TO3H HAYHH Ce CTpeMH

A2 MHHAMHIHDA HEONArONpHATHHTE eQeKTH BHPXy (HHAHCOBHTE pe3ynTaTH  Ha
HApyxecTBOTO.

4.1. 3acTpaxoBarenen puck

3acTpaxoBaTeHAAT PHCK € CBBpP3aH C HECHTYpPHOCTTa HA 3aCTpaxoBaTeNHHA GH3Hec. PHCKBT
IO BCCKH CIHH 3aCTPAXOBATEJIH JAOTOBOP € BB3MOMHOCTTA Ja HACTBIH 3aCTPAXOBATEHO
CBOHTHE H HECHIYPHOCTTAa OTHOCHO pa3Mepa Ha ITPOH3THYAIMATA OT TOBa CHOHMTHE mera.
Iopanu xapakTepa Ha BcekH 3aCTpaxoBaTeleH JOTOBOP, TO3H PHCK € CIIY48€H H CHOTBETHO
Hempe/eaM. Hall-chmecTsenATe KOMNOHEHTR Ha AKTIOEPCKHS PHCK ca PHCKBT, CBBP3aH C
ONpEACIHETO HA IPEMANTE H TO3H NPH OMpe/eNaHe Ha 3aCTPAXOBATENHAS PE3EPB.

Te ce oTHAacAT 10 aeKBAaTHOCTTa Ha HHBOTO Ha 3aCTPAXOBATENHATA IOpEeMHs H a€KBATHOCTTa
Ha pC3CpBHTE C OrNlEA HAa 3aCTPAXOBATENHHTE 3aNbDKCHAS H KANATAIOBAa 6asa.
ANEKBATHOCTTa Ce H3MEPBAa KAaTO Ce B3¢MAT O] BHHMAHHE aKTHBH KaTo cnpaBeJIuBa H
OT4eTHA CTOHHOCT, IYBCTBHTEHOCT Ha BAJYTATA H JIAXBEHHA POLEHT, KAKTO H IpOMsAHATa B
JIIXBCHHTE MPOUEHTH H OGMEHHHTE KYpCOBE Ha YyXKAWTE BalyTH, NPOTPECHATA Ha
CMBPTHOCTT2 M 3a0O/IfBAHMATA, 49ECTOTATAa M  pasMepa Ha mETHTE  no
HBOTO3ACTPAXOBATEHHTE IOTOBOPH, KAKTO H OGIMIHMTE YC/IOBHS Ha Na3apa.
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I'PYTIAMA XHBOTO3ACTPAXOBAHE EAQX

NPHWIOXEHHS KbM FOJUIIHHUA ®HHAHCOB OTUYET

31 AEKEMBPH 2014 T.

(Bcuuru cymu ca 6 xunrdu bureapcxu Aesa, 0ceen axo He e NOCoNeHo dpyeo)

4. Yopanienne Ha pHcKa (UPOAL/IkeHHE)

4.1. 3acTpaxosaresien pacK (UPOALLKEHHEE)

Hsmomsa ce m mpesactpaxoBaHe, 3a 14a ce ympaBissa 3aCTPaXOBATEJHHAT pHCK.
ZApy&ecTBOTO NMPe3acTpaxoBa YacT OT PACKA, 3a JIa KOHTPOJIHPa HIATAHETO CH Ha 3ary0H u
A8 Ipeana3d KAIMTANIOBATE CH pecypcH. OCHOBHOTO CPEACTBO 33 CMEKYaBaHE HA PHCKA €
Iie/Hpane Ha 9ACT OT IPEMHAATA KbM Ipe3acTpaxoparel. [Ipn H36opa Ha npesacTpaxoBaTen e
BAXHO JIOCTHMAHETO HAa H3BECTHA NMBEPCH(OHKAIAA H rapaHIus, Y€ NPe3acTPaxXOBATENHHTE
NAPTHHOPH ca PHHAHCOBO CTACHIHH.

IIpemuen pack

PeHTHHT pHCKBT € PHCKBT OT moaxBpXaHe Ha TBbpPAC HHCKH NMPEMHHHH CTaBKH, HMaMKH
OpeABHA JCHCTBATE/IHHA ONHT C IIETH. 33 Ja Cé HAMANH TO3H PHCK, C€ H3MOJ3BAT
00monpAeTH aKTIOEPCKH NPOLEAYPH IIPH H3YHC/ICHHE Ha NpeMHAHNTE CTABKH.

OcBen H3YHC/ICHHETO HA NPEMHMHNATE CTABKH, CHIIECTBEHA 9aCT OT YIIPDaBJICHHETO HA PHCKA €
TIPOXB/DRHTE/IHAAT aHANH3 HA MpoLeca 33 IeHEPHpaHe Ha CTAaBKH (KOHTPON BbpXY HIETHTE).
ABanm3uTe ce H3BBPIIBAT Ha TPHMECEYHa 6a3a HA HABO KPHTEDHH 3a ONpeJie/IfHe Ha CTABKH,
B3CMAHKH NpelBHJ BCHYKH DCICBAHTHH TEXHHWYCCKH NPOMEHTHBH. Hemo odYeBHAHO e
OTYETCHO B pAaMKHTCe Ha HANATA OTYETHa CHCTEMAa H Ca MpEAUPHETH MEPKH 3a

npotasoacHcrane.

Puck Ha pesepna

PHCKBT Ha pesepBa € PHCKBT OT Ch3JaBaHe Ha HEJOCTATHYHH PE3epBH 3a NOKPHBAaHETO HA
Ohaemm pasxoms. TeKymHST KOHTPONn BBPXY PHCKa Ha pe3epBa BB3lpHeMa QopMara Ha
PEry/IApHHE CKCICPTHH OLCHKH HA Pe3CPBH H KOHTPOJI BbPXY Pe3y/ITaTHTE OT Pa3BHTHETO HA
merHTe. PHCKBT HA pesepBa e ompenesieH KOJNHYECTBEHO 4pe3 npHnarane Ha oSmonpuern
Hay9HH MOJENH. AJICKBRTHOCTTA HA 3aCTPaXOBATE/NHHSA Pe3cPB CE TeCTBA B TecTa 3a
QNCKBATHOCT HAa 3aTb/DKCHHATA.TaM KbAeTO HMa G6naroHajexAHH Na3apHA JAHEH,
NpEANOJIOAKEHHATA CE H3B/IHYAT OT SBHH [IA3aPHH NCHH.

Bhnpek# TOBa, B OTCECTBHETO HA NAa3apHM CAC/IKA B AKOHOMHKHTE, B KOHTO ApPYXeCTBOTO
ONCPHPA, OCTABAT 3HAYHTENHA 3aTPYAHCHHA NpPH H3rOTBSHETO HA HPEANOIOKEHHS
H3NOM3BAHH OT/IPYXKECTBOTO B TECTa 3a aJCKBATHOCT HA 34IB/DKCHASTA OTHOCHO SBHH
1a3apHH yCIIOBHA B I0BEYETO CydaH.llopazxy HEBaTa Ha HECHIYPHOCT B 6LIEMOTO pa3BHTHE
Ha 3aCTPaxOBaTE/JHMTE Da3apH H MOpTdeiia Ha APYKECTBOTO, APYKECTBOTO H3MOJI3BA
KOHCCPBAaTHBHM NPEAC/IH HA PHCKA H HECHTYPHOCT B PAMKHTE Ha TeCTa 3a aJeKBATHOCT Ha
3aab/DKCHHATA. BxofuuTe mpeanonokenus ce akTyanu3npaT BEAHBXK MOIMIIHO B3 OCHOBA
Ha HOBHA HAaTPYMaH OMMT. MeTojoNnornaTa Ha TecTBaHe B3eMa NPEABHA TEKYIIATE
H39HCIICHAA Ha BCHYKH ObJCIIH JOrOBOPHH NapHYHH NOTOLM.

OCHOBHHTE H3MO3BaHH NMPEIONOKEHHA Ca:
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I'PYTIAMA XMBOTO3ACTPAXOBAHE EAJ{
NMPHJIOXEHHA KbM r'OUILIHHA ®HHAHCOB OTYET

31 AEKEMBPH 2014 T,
(Bcunxu cymu ca e xurndu Gurzapcxu nesa, 0csen axo He e nocovero opyeo)

4. Yupasnense Ha PHCKa (DPOAL/DKEHHE)
4.1. 3acTpaxoBaTe/ieH pHCK (IPoaL/UKERHE)
PHck Ha pesepsa (mpoanrxenne)

(a) Ceauenmayus

HpyxecTBOTO CerMeHTHpa MPOAYKTHTE B HAKONKO XOMOTCHHH TPYIIH B 3aBHCHMOCT OT
XapaKTCPHCTHKHTE Ha HHAHBAXYA/IHHTe NPOAYKTH(BHA Ha MPOAYKTA, rAPAHTHPAHH JIHXBEHHA
HPOLCHTH). 32 BCAKA IPYma Ce NPaBH OTACNEH TeCT 33 ANCKBATHOCT HA 3a/L/DKCHHSTA.
HecvoTBercTBHATAa B 3aaB/DKCHHATAa HAa OTAENHATAE Ipyna He KOMIICHCHPAT H3ITHITLIIHTE,
HABALE OT Apyra rpyna OpH ONpeleNdHe HA NONLJIHHTENHA OITOBOPHOCT. HerHara
HacTOAMA CTOHHOCT Ha O6BaemMTe NAapHYHH NOTOmMH, H3YHCACHA C MOMOMITR Ha
OpEANIONOKCHHATA, ONHCAHA NO-O0JTY, CE CPABHABAT 33 BCAKA IPYNa MPOLYKTH MO OTACIHO.
AKO CpaBHEHHETO NOKaxe, 9¢ 6alancoBaTa CTOHHOCT Ha 3aCTpaxoBaTe/IHATE 3aXBJDKEHHS He
¢ NOCTaTbiHA OT IICAHA TOYKA HA OYAKBAHHTE NAPHYHH MOTOUH, LEMHAT HEAOCTHI Ce
npa3nasa B OT4eTa 3a JOXOAHTE Ype3 CH3AABAHETO HA AOMBIHATENCH peseps.

(6) Hueo na cmvpm u 3abonesaemocm

HuBoTo Ha CMBPTHOCT H 3360N€BaEMOCT Ce OCHOBABA IJIABHO Ha JNaHHHATE, NPEJCTABEHH OT
HaugoBanHAs CTaTHCTHYECKH HHCTHTYT, IPOMEHEHH OT HpyXxecTBOTO Ha OCHOBaHHEe Ha
CTATHCTHYCCKH M3C/ICJBAHMA 38 CMBPTHOCTTAa mpe3 nocneauure 10 roaunn. Ta6mamare ¢
HHBaTa Ha 3a00JIEBAEMOCT Ca CHCTABCHH B3 OCHOBA ONMTA Ha KOMMaHMsTa. HEBOTO Ha
CMBPTHOCT H 3860/1eBa€MOCT Ce KODHTHpA C HHBATA Ha DHCK H HECHTYPHOCT.

(6) Cmabunnocm na nopmgporuomo (omxynu u mpancghopMupanu é usnramenu nonuyu)
Briemare 3actpaxosareNHE NpeMHH ca BKIOYCHH Ge3 mpeAmonoxenne 3a HHACKCAlHsd Ha
npeMuATa. KOMDaHHSTAa PEOBHO H3YACIABA pealHHTe HHBA Ha OTKYNIH H IOJIHIH,
TPaHCHOPMHPAHH B H3IIATCHH, IO BAAOBE NPOXYKTH H IPOXBIKHTENHOCT H B 3aBHCHMOCT
OT TOBA HOPOMCHA CBOHTE HpeAmo/ioXeHHA. IIpennmonoxeHndsTa, MOCOYEHHM HoO-TOpe, Ce
KOPHTHPAT OT A06ABIHETO HA PHCK H HECHTYPHOCT.

Konnenrpanns Ba 3acTpaxoBaTe/ien puck

Kimouos acnekt, npen ko#To ce H3mpaBs IPYyXecTBOTO, € CTEIEHTa Ha KOHIICHTpaHd Ha
3aCTPaXOBATCIIHUA PHCK, KOATO ompeJeNs CTENEHTa, A0 KOATO OnpejelicHo chOMTHE Wim
CepHS OT CHOHTHs GH MOIJIO Ja MOB/IHSAE 3HAYTENHO BHPXY 3aAB/DKCHHATA Ha HApyxecTBOTO.
TakWBa KOHUECHTpPalUMH MOraT Ja IPOH3THYAT OT €IHMH 3aCTpaxoBaTeicH AOrOBOP MM OT
HAKOJIKO CBBP3aHH [0roBopa, OT KOHTO MOXE Na BB3HHKHAT CBIICCTBEHH 3aXBLIDKCHHS.
Baxen acmexT or KOHIEHTpaLHsATa Ha 3aCTPaXxOBATENEH PHCK €, 9€¢ TA MOXE Ja MPOH3TEYE OT
aKYMYJIHPAHETO Ha PHCKOBE B PAMKHTC Ha HAKOJIKO Pa3/IAIHH 3aCTPAXOBATE/IHH KATETOPHH.

KoHueHTpaumnTe Ha PHCK MOraT Ja BBH3HHKHAT C HHCKA 9€CTOTA OT CYPOBH CBOHTHS KaTo

NpHPOAHH GeNCTBHA, B CHTYallMH, [PH KOHTO APYXKECTBOTO € HINIOKEHO Ha HEOYAKBAHH
NPOMEHH B TEHACHIHHTE.
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I'PYIIAMA XXHBOTO3ACTPAXOBAHE EAJ]

NMPHIOXEHHUA KbM rOAHILIHUA ®HHAHCOB OTYET

31 NEKEMBPH 2014 T.

(Bcuuxu cymu ca é xunsdu Gwieapoxu Aeea, 0ceen aKo He € HOCoYeno opyzo)

4. Yopasaenne Ba pucKa (UPOXLDKeHRE)
4.1. 3acTpaxopaTe/ien PECK (WPOXL/KEHHE)

KoanenTpanus B2 3acTpaxoBareies pHCK (npoxbirxenne)

Tabnanara no-goy mpeAcTaBs KOHIEHTpamuATa Ha 3aCTpaxoBaTe/IHM WETH B 5 rpynm Ha
33CTPaxXOBATE/HH MICTH 38 BCEKH 3aCTPaxOBaH [0 KHBOTO3aCTPAXOBAHE:

31 nexemBpn 2014 r.
Bpoii mern  3acrpaxoBareana % o6ma
cyma 3aCTPAXOBATE/HA CyMa
0- 5,000 187 372 17%
5,000-10,000 41 417 19%
10,000-25,000 38 865 40%
25,000-50,000 9 467 21%
Hag 50,000 1 63 3%
O6mo 276 2,184 100%
31 nexemspn 2013 r.
Bpoiimern 3acrpaxosaremma % o6ma 32CTPRXOBATEIHA
cyma cyma
0- 5,000 268 399 16%
5,000-10,000 52 401 16%
10,000-25,000 64 1,063 43%
25,000-50,000 15 467 19%
Han 50,000 2 156 6%
O6mo 401 2,486 100%

Teorpadcxn B cexTOpHE KOHREHTpPaIEA Ha pHCKa

PuckoBere nogmacanm or JIpyxecTBoTO Ca PasmoNOKeHH CAMO B Buarapus. B pamkute Ha

3aCTpax0BaHCTO MCHHIDKMBHTBT CMATA, 4e ApYXeCTBOTO HAMA CHINECCTBEHA KOHIOCHTpamma
Ha H3JlaraHe Ha pHCK KbM KOSTO H JIa € rpyua noJmMnoabpxRaTe/IH.

38“])8!0381‘0.)]0!! PHCK - 3HAJIH3 HR TYBCTBHTEAHOCTTA

Ilevan6ara u 3arybara u 3acTpaxoBaTeNHHTe 3aXb/DKeHHS Ca NPEAMMHO YYBCTBHTEIHA KbM
OPOMEHH B KBOTATA HA METHMOCT, KOSHHIHEHT Ha IPEACPOTHO IPEKPATABAHE HA JOTOBODH,
CTaBKaTa Ha pa3XOJHTE, KOHTO C¢ ONCHABAT 32 M3YMC/IABAHE HA aJCKBATHA CTOMHOCT Ha
3aCTpaxoBaTe/IHUTE 3aB/DKEHHS 110 Bpeme Ha LAT (TecT 3a aileKBAaTHOCT Ha 3aAB/DKCHHATA).

JipykecTBOTO € npeLeHHNO eeKTa BBpXy medanbara 3a MOAHMHATA M KAIMTANA B Kpas Ha

roguHaTa Ha 6asa MPOMEHHTE B KIIOYOBHTE NapaMeTPH, KOMTO HMAT MaTepHaJieH epeKkT
BBpPXY THX.
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T'PYTIAMA XXMBOTO3ACTPAXOBAHE EAJY

INMPHIOXEHHSA KbM FrOUILHHUA ®HHAHCOB OTYET

31 AEKEMBPH 2014 T.

(Bcuuxu cymu ca e xunsdu bunzapcxu nesa, 0ceen axo Ke ¢ nocoueno dopyeo)

4. Yopapnenne Ha packa (IpogbrxeHHe)

4.1. 3acTpaxoBartesien puck (IpoALIKeHHE)

3acTpaxoBaTeieH PHCK - aHAJNH3 H2 TyBCTBATEIHOCTTA (aponn/pxenne)

Ta6munara no-aoxy mpeAcTaBs 9yBCTBHTENHOCTTA HA 3aCTpaxOBaTeJIHHTE Pe3CpPBH H Neqanta

KbM OCHOBHHTH JIODYCTHMH CTOHHOCTH 3a OIICHKA Ha 3aCTpaxoBaTCIHATE 3aXbJIDKCHHA:

lipomsna B Braronprsraa He6aaronpaaTaa

DPOMEHIBBATA OpoMsHa B OpoMuHa B

nmeqanbara m ne4anbara v

IpomensmBa 3aryGara 3aryGara
Ksora Ha mernTe +/-10% 792 (780)
Koedrmment Ha pasxoaure +/-10% 786 (786)

AHAIH3ET HA TyBCTBHTENHOCTTA MPEACTABEH OTTOpE € BAMHACH KaKTO 3a 2014 r., Taka H 3a
2013 r.
Hanpasena ¢ cHMynamus Ha pe3y/TaTHTe KaTo MOC/IENOBATEHO Ca IMPOMEHEHH OCHOBHHTE

¢axropn:

- Illpr cuMymapano yBenMueHHWe Ha KBOTATA Ha HIETHMOCT, KOETO € HaNpaBeHo 3a
HHIAHBAIYQIHH 33CTPAXOBKH XHBOT H MHAMBHIYAIHH 3aCTPaxOBKH 3JIONONYKa, H
TpynoBa 3aCTpaxXOBKa XHBOT, (PH KOHTO TOBAa € Hali-BEPOATHO 1A ce CIydH) ce
NOJTy4aBa HaMa/lgBaHe HA meqanbata.

- Ilpu cEMyIHpaHO yBeNHMYeHHEe HA HETHATA KBOTAa Ha pasxomure ¢ 10% ce momydasa
HaMa/gBaHe Ha neganfara.

OT H3cnenBaHHMTe BB3MOXKHH KONCGAHHS B OCHOBHHTE PHCKOBR (aKTOpH ce BHKIa, e
TEXHHAT epeKT BbpXy NevanGara n co6CTBEHHS KAIHTAN MOXKe 1a Ohae obe3medeH 3a cMeTKa
Ha COGCTBEHHTE CpEACTBA HA KOMIAHHMATA MWIH KOMIIAHHATA MMa aNeKBATHO HMBO Ha
KAl TaIH3aIIHA.
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T'PYTIAMA XXMBOTO3ACTPAXOBAHE EAJ]
NPHWIOXEHHA KbM 'OMIIHHA ®UHAHCOB OTYET
31 JEKEMBPH 2014 T

(Bcuvxcu cymu ca 6 xurndu 6wnzapoxu nesa, 0ceen axo He € nocoveno opyzo0)

4. Yopasiienne Ha pHcKa (DpoaL/DKeHEE)
4.1. 3acTpaxoBare/ieH pack (IpOTLTEeHHE)
Pa3puTHe Ha mernTe

Cnennare TabnMIM OTpaIsBAT 3AKLCHEHEETO B IUIAMAHASTA H PErHCTPHpPaHETO Ha
3aCTPaXOBATE/HTE HCKOBE HA roAHIIHA 6a3a, H3noM3Balikn KyMy/IHpaHHTE CyMH:

ILiamanng
3axncHeHHE B rOAWHE
T'onuna na cx6uTHETO 0 1 2 3 4 5
2009r. 701 895 1,149 1,202 1,241 1,305
2010r. 549 846 910 919 961
2011r. 809 1,221 1,266 1,314
2012r. 961 1,834 1,916
2013r. 705 1,469
2014 r. 782
O6mo 4,507 6,265 5,241 3,435 2,202 1,305
3asBEBaHe HR HCKOBE
3axncHenHe B roguHER
I'opuna Ba cu0HTHETO 0 1 2 3 4 5
2009r. 1,043 1,151 1,229 1,230 1,252 1,339
2010r. 763 913 927 961 984
2011 r. 1,016 1,254 1,362 1,392
2012r. 1,442 1,968 1,999
2013 r. 1,355 1,591
2014 r. 1,985
O6mo 7,604 6,877 5,517 3,583 2,236 1,339

4.2. Yopapienne Ha QHHABCOBHH PHCK

JApyXkecTBOTO € HIOXEeHO Ha GHHAHCOB PHCK 9pe3 CBOHTE QHHAHCOBH aKTHBH, YHHAHCOBH
IIacHBH, NpC3aCTPaXOBAaTe/IHH AKTHBH H 3aCTPaxXOBAaTE/IHHM NMAacHBH. B 9acTHOCT, OCHOBHAST
¢HHaHCOB PHCK €, Y¢ NOCTHIVICHHATA OT HErOBHTE ¢unancoBH akTHBM Morar aa He GBaar
AOCTaThYHH 32 QHHAHCHpaHE Ha 3aJB/DKCHHMATA, BH3HHKBAIMH OT 3aCTPaxoBATEJIHHTE My
morosopH. Hafi-BaxHuTe KOMIOHEHTH Ha TO3H GQHHAHCOB PHCK Ca MNasapHHAT pHCK,
KPCIMTHHAT PHCK H JTMKBHIHMAT PHCK. Te3n pHCKOBE BH3HHKBAT OT OTKPHTHTE MO3HIMH B
JIHXBCHH, BATYTHH NMPOAYKTH, BCHYKH OT KOMTO Ca H3NIOKCHH Ha OOmM M cneuMpuIHN
JBIKCHAA Ha Na3apa.
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'PYTIAMA XXHBOTO3ACTPAXOBAHE EAJ

MNPHWIOXEHHA KbM rOAUILHHA ®UHAHCOB OTYET

31 NIEKEMBPH 2014 T.

(Bcuuxu cymu ca 6 xunrdu 6enzapcxu nesa, 0csen axo ne e nocoveno opyzo)

4. Ynpasiienne Ha PECKa (DPOAL/KeHHE)
4.2. Yupasnenne Ha QHHARCOBHS PHCK (mpoabirkenne)
4.2.1. Kpeauren puck

JIpY’KecTBOTO mpaBH OLCHKA HA KPEJHTHHS DHCK KATO MpENEHABA NOOTZENHO BCAKA
CKCHO3ANMA, KATO Ce BlEMAa NOJ BHHMAHWE KDCIHTHHAT PEHTHHT, HHIHBHIyaTHHTE
OCOGCHOCTH HA €MHTEHTA, BE3MOKHOCTTA My fia OGCHYKBA JOrOBODEHHTE B HHCTPYMEHTa
IIAIAHEA, KAKTO H KRY€CTBOTO Ha IIPHETOTO 06e3nedeHAe, aK0 HMa TAKOBa.

Kpemaranst puck ce konTpommpa ot Bopaa Ha Hupexropure. [lonuTakaTa o ynparienne Ha
KpCIMTHHA DHCK BKMIOYBA [CTalilHa OLCHKA HA OCHOBHHTE K/IMEHTH, 3aCTPAXOBATENHH

DOCPCIHHIM H HPE3aCTpaxoBaTeNH. JIpyecTBOTO He H3HCKBA FapaHIMH NO OTHOIIEHHE Ha
¢buBancoBATE aKTHBH.

Kmogosnre 06nacTh, B k0HTO JIpykecTBOTO € H3/I0KEHO Ha KpEeIUTEH PHCK:

* PACK Ha CMHTEHTa [I0 OTHOIICHAE Ha PHHAHCOBH AKTHBH;

* Ziea HA MPE3acTpaxoBaTelia B 3aCTPAXOBATE/HHTE 3aTb/DKCHHS,

* CyMH IB/DKHMH OT OPE3aCTPXOBATE/HA [0 OTHOMICHHE Ha Beve IUIATeHH MIETH,
* CyMH IBJDKHMH OT DPHTE)KATEIHTE Ha NOJIHIIMH.

OCHOBHEAT KpeUTEH PHCK Ha JIpyXeCcTBOTO IPOH3THYA OT 3aKyIyBaHETO Ha AHJITOBH LICHHH
KHHKA M ACNO3dTH B GaHKW. EKCHOIMIMATE KBM KPEIHTEH PHCK B TOBA OTHOICHHE €

IpEACTaBeH OT GanaHCOBHTE CTOHHOCTH HA (HHAHCOBHTE aKTHBH B Gananca. PelfThET
KATCTOpHATA Ha JUThKHHKA € €HH OT OCHOBHHTE aCIEKTH 33 “IIeHaTA”, KOATO HAKOH Tpa6Ba
Aa IUIATH, 33 1a Opeojioiee RalicH KpeARTeH PHCK. BinMalikn mpeapns pefiTHHIOBATE HABA
Ha C€MHTCHTHTE CBLP3aHH CBhC ChHIIECTBYBAIMTE (PMHAHCOBH AKTHBH, MCHHMUKMBLHTBT He
04aKBa HAKOM OT KOHTPareHTHTE Ja HE H3ITHJIHH 3ab/DKEHAATA CH.

QHHAHCOBH aKTHBH 1O peﬁ'rmlr Ha CMMTCHTA Ca NpeACTABCHHN KAKTO CJIcABA:

Kom 31.122014r. O6mo AAA A A- BBB+ BBB BBB- Ilox
BBB-

IlapH ¥ napHyYHK eKBHBANEHTH 2,193 - - - - 2,193 - -

Henosut M B3emaHus OT (uHaHCOBM

HHCTUTYLMH 1,289 - -« - 726 563 - -

DHHAHCOBH aKTHBH Ha Pa3oIOKEHHE 3a

npoaaxb6a 31,602 - - - - 13,581 18,021 -

B3emanusa no 3actpaxosatennu aorosopu 1,207 - - - - - - 1,207

Asan Ha npesacTpaxoBarenu B 3acTpa-

XOBATEJIHMTE Pe3epBH 11 - - - - - - 11

Apyru ¢puHaHCOBH akTHBH 60 - - - - - - 60

O06mo $paEaAECOBH aKTHBH 36,362 - - = 726 16,337 18,021 1,278
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I'PYIIAMA XXMBOTO3ACTPAXOBAHE EAJ
NPWIOXEHHA KbM rOJUILIHUSA ®HHAHCOB OTYET
31 JEKEMBPH 2014 T.

(Bcuuxu cymu ca 6 xuradu 6wizapcxcu neea, ocsen aKo ne e nocoveno opyzo0)

4. YupaBienue Ha pHcka (npoxbiokenne)

4.2. Ynpasienne Ha QEHARCOBHS PHCK (opoabkenme)

4.2.1. KpeanTen pHck (mpoanrxenne)

Kbm 31.12.2013r. O6mo AAAA A- BBB BBB- Hox
BBB-

Ilapn # NapHIHM EKBHBAICHTH 3,035 - - - - 3,035 -

HenosuTn u B3eMaHAs OT GHHAHCOBH

HHCTHTYIMHM 706 - - - - 706 -

DUHAHCOBH aKTHBH Ha Pa3NONOKEHHE 3a

mpoaax6a 30,209 - - - 15,597 - 14,612

B3emaHHs 10 3acTpaxoBaTenHn JOroBOpH 849 - - - - - 849

Hsn Ha npesacTpaxoBarenu B 3acTpa-

XOBATETHHTE Pe3¢pBH 26 - - - - - 26

Jpyra pHHAHCOBH aKTHBH 18 = - - - - 18

O6mo ¢punanconn axTHBE 34,843 - - -15597 3,741 15,505

MaxcHmanHaTa exCIO3HIINA Ha KPEAHTEH PHCK KbM OTETHATA aTa e GalaHcoBaTa cToHHOCT
Ha BCCKH KJIaC B3EMaHHA OMHCAHH Ho-rope. JlpyxecTBOTO HAMa 0Ge3neucHns 33 B3eMAHHATA.
Banancosara croifHocT Ha pHBAHCOBHTE aKTHBH C najiex 10 €HA FOJMHA € npubaH3HTEIHO

PaBHA HA TAXHATA CHpaBEJIBA CTOMHOCT. JIpyXeCTBOTO ympaBiaBa KpEIHTHHSA DHCK B
CBOTBETCTBHE C NO/IHTHKATA Ha [ipyxecTBOTO M H3HCKBaHHSTa Ha Kozexca no 3actpaxosase.

4.2.2. llazapen pack

TasapHBAT pacK MOXeE 112 Ghie OMACAH KATO PHCK OT MPOMSAHA B CIIpaBe/UIHBaTa CTOMHOCT Ha
eMH QHHAHCOB HHCTPYMEHT, XH/DKAN] C€ Ha NPOMSHA B JIAXBEHHTE OPONEHTH, IEHATE Ha

KalHTAN0BH HHCTPYMEHTH HIIH OOMEHHHATE KyPCOBE 32 TyXAECTPAHHA BATYTA.
JInxsen pack

He#iroctTa Ba Jlpy)XecTBOTO € H3NMOXKEHa Ha PHMCK OT KoNeOaHHA B HHBOTO Ha JIMXBEHHTE
TIPOLICHTH, JOKOJIKOTO TOBA C€ OTHACA 1O JIMXBOHOCHHTE AKTHBH H IacHBH.ExcnosuImaTa Ha
JHXBEHUA PHCK C€ OTHACA OCHOBHO /IO MMPOMSAHA B Na3apHATE MXBEHH NMPOLEHTH, OKA3BAIIH
BIMAHAE BBPXY COpaBelIHBATA CTOHHOCT HAa HHBECTHHMHTE B JLITOBH IEHHH
KHIKA.JIpy’KeCTBOTO ynpanisBa CBOS JMXBEH PHCK Upe3 AuBepCH(HKANHS Ha OPTPOIHOTO
CH OT (HHAHCOBH aKTHBH, N0 HAYHH, IO KOMTO TO MOKE ONTHMATHO na wn3berne
CBEHTYATHATe HEGNATONPHATHH NPOMEHH B JIAXBEHHTE NPOLEHTH. 3HAYHTENHA 9aCT OT
¢bHuHaHCOBHTE aKTHBM NpenCTABIABAT KPaTKOCPOYHH OaHKOBH JENO3ATH C MecedeH
MatypureT. UHBeCTHIIMATE B ALPXABEH LICHHH KHHKA CE H3BBPIIBAT JO CTENEH, Heobxoamma
33 NIOKpHBAHE Ha TEXHHYECKHTE 3aCTPAXOBATEHH PE3EPBH.
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PYTIAMA XXMBOTO3ACTPAXOBAHE EAJ|
NMPHWIOXEHHA KbM MOHUIIHHA ®PHHAHCOB OTYET
31 JEKEMBPH 2014T.

(Bcuuxu cymu ca 6 xunadu 6wneapcxu nesa, ocsen axo He e nocoveno dopyeo)

4. Yopasiienne Ha pHCKa (poTLTEeHHE)
4.2. Yopasnenne Ha $HBRHCOBES pHCK (DPOXL/KeHHE)

4.2.2. [lazapen pack (UpoaLTEenHe)
IienoBn prack

PHCKBLT CBBP3aH C IleHATA Ha KAIIHTANOBHTE HHCTPYMEHTH € 00YCJIOBEH OT Bh3MOXHOCTTA 3a
TPOMAHA HA TCIH [EHH HA PEry/IHpaHHTe Na3apH, KOETO ME OKAXKe BIHAHHE BHPXY TAXHATA
CIpaBe/UTHBa CTOHHOCT. OCHOBHATA YACT OT KAIIMTANIOBATE HHCTPYMEHTH Ha JApYXeCTBOTO ca
AbPXABHH NCHHH KHMXKA H aKIMH.J[pyXecTBOTO ynpaBisBa H3NOM3BAHETO HA KAIHTAIOBH
HHBCCTHIHH B OTTOBOP Ha NPOMCHSNIMTE Ce MA3APHH YCJIOBHA M OIPAHHYABA PHCKA KATO
noANspxka quBepcHHIApan noprdeits.

Basyren pucx

JApykecTBOTO HpHTEXABa OrpaHHYEHa CyMa (HHAHCOBH AKTHBH ACHOMHHHUDAaHH BB BaiyTa
PasnEvHAa OT QYHKIMOHANHATA BANYTA JieBA WIH €BPO, KbM KOHTO 6varapckaar nes e
06B1psan. Kato pesynrar or BhBexzaHeTO Ha Bawyren Gopa B Bruirapas, 61irapckusr nes e
¢uxcupan kM eBpoto. Tl kato Jipyxectsoro OpeACTaBs (HHAHCOBHA CH OTHET B Ji€Ba,
NOCNCAHHAT MOXE Na Ghie MOBNHIR OT ABHXCHHA HA BANYTHHTE KypCOBE MEXIy BATYTH
PaIHIHH OT €BPOTO H GBLITapCKud JieB.

JIpyRecTBOTO He € HIOKEHO HA IHATHTEJICH BATYTEH PHCK, ThH KATO IOYTH BCHYKH CIEJIKH
Ca NEHOMHHHpaHH B GBirapckm neBa W/ Wi espo. JlpyxecTBoro HOAXbpXa MHHHMAJIHA
BATYTHA €KCIO3HIMA B INATCKA JOJIADH.

CrpykTypara Ha QHHAHCOBHTE AKTHBH 1O BATYTH KM 31 AexeMBpH 2014 r. u 31 nexemBpn
2013 r. e kaxTO cnenBa:

Knm 31.12.2014 1. neBa MATCKE B O6mo
®unancoBn axTHBE AoJaspE po

DHHAHCOBH aKTHBH HA DAa3NOJIOKEHHE 33

— ) 9,156 - 22,446 31,602
Henosuth H B3eMaHMA OT QHMAHCOBH

HHCTHTYH 1,083 - 206 1,289
JApyrn puHaHCOBH aKTHBH 2 - 58 60
Han Ha npesactpaxoBaTenH B 3acTpa- 7 ) 4 11
XOBATCJIHHTE Pe3epBH

Bzemanna no sactpaxosaremu aorosopu 877 - 330 1,207
Tlapu u napH9HH eKBHBANECHTH 1,456 - 737 2,193
O6mo PuBancosn axTHBE 12,581 - 23,781 36,362

DHRBEAHCOBH NACHBH

3acTpaxoBaTenHH pe3epsu (5,277) - (18,840) (24,117)
JApyrH 3annipKeHHs (1,101) - (261) (1,362)
Herna BanyTHa nosanns 6,203 - 4,680 10,883
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I'PYIIAMA XHBOTO3ACTPAXOBAHE EAJ]

NMPAJIOXEHHUA KbM MOJJULLIHHA ®UHAHCOB OTYET

31 JEKEMBPH 2014 T.

(Bcuvxcu cymu ca 6 xunsdu 6wizapoxu nesa, ocsen axo He e nocoyeno opyzo)

4.2. Yupapnenne Ha QHRAHCOBHS PHCK (apoabioEenne)

4.2.1. KpeanTen pack (upoxs/okenne)

Baayren pack(npoxbixenne)

KoM 31.12.2013 1. JI¢BR  mATCKH €Bpo O6mo
OHHARCOBH AKTHBH AoJjapn

OHHAHCOBH AKTHBH HA Pa3NoJIOXKEHHE

3a npoxax6a 8,744 - 21,465 30,209
Jenosnma H B3eMaHHA OT ¢HHAHCOBH

HHCTHTYUHH 505 - 201 706
Apyru ¢pmEAHCOBH aKTHBA 0 - 18 18
Hsan Ha upesacTpaxoBaTenH B 3acTpa-

XOBATEJIHHTE pe3CpBH 15 - 11 26
B3eMaHRAA 0O 3aCTPaxOBaTeIHH

AOTOBOpH 135 - 714 849
Ilapu H napH9HE eKBHBAICHTH 1,082 - 1,953 3,035
O6mo punancosn axTHBE 10,481 - 24,362 34,843

DHHAHCOBH DACHBH

3acTpaxoBaTe/IHA pe3epBH 4,812) - (19,083) (23,895)
JApyra 3axbmxeras (122) = (958) (1,080)
Hetrna BaryTHa no3auns 5,547 - 4321 9,868

4.23. ARa/IN3 H2 TYBCTBHTEJIHOCTTA

AHaNE3LT HA TYBCTBHTEHOCTTE WIOCTPHPA Kak IPOMCHHTE B CNPABEUIABATa CTOMHOCT HIR
GhaenmiTe NApHIHA NOTOLM HA AaficH GHHAHCOB HHCTPYMEHT Ill¢ BADHPAT NOPaJH IPOMEHH B
N233pHUTE JIIXBCHH NPOLCHTH, NECHHTE HA GOpCOBO perHcTpHpanHTe (PHHAHCOBH
HHCTPYMCHTH, BANYTHHA KypC KbM /[aTaTa Ha OTYCTHTE. AHANM3LT HA YYBCTBHTEJHOCTTA
H3IOI3BA PAa3yMHO BE3MOKHATA POMAHA HA PHCKOBHTE (GaKTOpH:

Pajymen BapHaHT Ha npomsana
[Ipomsna B nuxBeHaTa KpHBa 206.T.
ITpoMsHa B KBOTaTa Ha aKTHBHTE 20%

B nporrosure pasymHaTa BB3MOXHA NpOMsSHa Ha OOMEHHHA Kypc € €IHaKBa 3a BCHYKH
BaryTH. CyMHTe, IOCOYEHH B TaG/THIIHATE, MPeACTaBST eekTa B OTveTa 3a noxoaHre, KOHTO
me 6b1e npa3HaT Ha AaTaTa Ha GaaHCa, aKO OIACAHHAT rope CoeHapHi ce CIydH.AHAIHM3 Ha
YYBCTBHTE/IHOCTTAa Ha QMHAHCOBHTE AKTHBH Ha PeHTHHI Ha eMHTeHTa KbM 31.12.2014 1.

EdexT BLpxy cobcTBeEHSE KanHTAX
ITpomsHa B LleHaTa Ha KAMHTAJIOBHTE

HHCTPYMEHTH 2,695
ITpoMsna B cTaHAapTHATA KPHBA HA JOXOXHOCT 46
O6mo 2,741
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'PYTIAMA XXUBOTO3ACTPAXOBAHE EAJY

NMPWIOXEHHA KbM 'OUIIHHUA ®HHAHCOB OTYET

31 JEKEMBPH 2014T.,

(Bcuuxu cymu ca 6 xunsdu Genzapoxu nea, 0csen axo He € nocoseno opyz0)

4. Yupasnenne Ba pucka (DpogL/rKenHe)
4.2. Yopasienne Ha QHHARCOBHS PHCK (opomnixenne)
4.2.4. JIaxBaaeH puck

JIBKBH/IEH PHCK € PHCKBT, OpH KOHMTO Jlpy®ecTBOTO HEe MOXKe Na M3BHDIIH BH3HHKHAIHTE
[VIAMAHAS BBB BPB3KA C MOCTHTE OT Hed (HHAHCOBH 3aTL/DKCHH, KOTATO Te GHIAT
NPCAABCHA H € PHCKBT, OpA KoATO J[pyXecTBOTO He MOXE N3 M3ITLJIHH ¢brnancoBATE CH
3a/Ib/DKCHHS OPA/H PAlNTHKH BHB BPEMETO 32 IUIAIMAHAATA WIH HealeKBaTHA IMKBHAHOCT Ha
Na3apHTe Ha EHHA KHHKA.

Hpyxectsoro ce cTpemMm na noambpxa Gamamc MCKAY CpeAHAaTa NPOXBDKHTENHOCT Ha
3KTHBHTC H MbBKABOCT Ype3 HINON3BAHE HA 3AXKDKCHAS C HHTEPBAN OT NaiexH. OcBeH TOBA,
npyxecmmompmuoprd;eﬁnormnmamnmmmorcrpammmsa
YUpAB/ICHHC Ha DHCKA Ha JHKBHAHOCT. 3a 3aCTPAXOBATEJHHTE NOTOBOPH MAAEXHT MO
AOroBopa c¢ OTHACA 33 MPENEHEHATa JIaTa, KOTATO Hmie BHb3HHKHAT H3HCKBAHHTE MO ZOroBop
mapEYHH notomd. ToBa 3aBHCH oOT QaxTopH, Karto HaIIDEHMEp KOora BB3HHKBA
3aCTPaxoBaTEIHOTO CHOHTHE H BEPOSTHOCTTA OT ornanade.Criopel METOXONOrHATa Ha
HpyxecTBoTO CpesHaTa mpoxbDKHTENHOCT Ha aKTHBHTE, 0fe3meqaBamy 3acTpaxoBATeHHA
peseps, ¢ 1 rogmsa. CpemHaTa NPONBDKHTENHOCT HA OYAKBAHHTE O3pHIHH NOTOLH
(HeMCKOHTHpAHH) 3a Mnamanus e | roguma. JpyX&ecTBOTO HENpeKLCHATO OLEHABA CBOS
PHCK Ha JIHKBAZHOCT KaTO HACHTHQHIMpa H KOHTPOJIMpA IPOMEHHTE BHB dnruanCcHpanero,
HeoGXOaHMH 3a J1a Ce OCHINECTBAT GH3HEC neJHTe H IUIAHHPAHHATE Pe3yNTATH N0 OTHOMIEHHE
Ha IOCTHATA CTPATEruA Ha APYXKECTBOTO.

Jpy*ecTBOTO YNpaBNfiBA TO3M PHCK KATO HOCTABS MAHHMAJHH OTPAHHYCHHA BBPXY
OTHOIICHHETO HA AKTHBHTE, HalMMKaBAIM MATypHTETa, KOHTO me OBLIAT B HATHIHOCT 3a
YPERIAHCTO HA TE3H 3a/(b/DKCHHSA H KATO OCTAaBA MHHHMATHO PaBHHINE OT 3a€MHH CpencTna,
KOHTO MOraT Jia C¢ H3NOJ3BAT, 338 Ja Ce NOKPHBAT HCKOBE, MaTYPHTCTH H OTKYNIH Ha
HeobWyaliHO BHCOKH HEBA. TO3H PHCK Ce CMeKdapa IPSKO 49pe3 IUIAaHHPaHE 33 HAKOJKO
TONHHH Hampel, 32 Ja C€ NOCTHTHAT OYAKBAHHTE MAPHYHH NOTOLH TeHEpHPaHH OT
HHBCCTHINAH B 3aCTpaxoBaTeNHH nonumn. OCBeH TOBA Ce H3roTes 12-Mecewna mpormoza Ha
BCAKO TPHMeECEUHe.

Bhaemure mapHYHE norounm, cBBp3aHE ¢ ¢HrHaHCOBHTE aKTHBH H macHBH, NIpCICAaBEHA B
aHAIA3a Ha JIMKBHIHOCTTA B CjieABamara TaG/Hna ca paBHH Ha HECKOHTHPRHHTE NOTrOBOPHH
TaKHBa.

B cneapamara Tabmmma e HampaBeH aHANM3 Ha (HHAHCOBHTEC aKTHBA M NacHBH Ha
HpyxecTBoTO, aHaA3MpanH no MaTYPHTETHA CTPYKTYpa CHOOpel OCTATbYHHA CPOK JI0 MAJeXK:
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I'PYIIAMA XXHBOTO3ACTPAXOBAHE EAJ]
NPWIOXEHHA KbM 'OUILIHHA ®HHAHCOB OTYET

31 JEKEMBPH 2014 T.

(Bcuuxu cymu ca 6 xunadu Gwreapcxcu nesa, ocsen axo Ke e nocoseno opyzo)

4. Yupasnienne Ha packa (DpoxL/CEeHEE)

4.2. Yupasnenne Ha QHHAHCOBHE PHCK (aponbirxenne)

4.24. JInkBHACH PRCK (DPOTL/TKeHEE)

MATYPHTET
PHEAHCOBH AKTHBH

Ha pa3nonoxense 3a mponax6a:
-Kopnioparuan 06mramyn
-J{bpKaBHH NEHAH KHHXA
-Crpykrypupasn Gonzose
B3emamEs mo 3acrpaxoBaTenHn
ZOroBOpH

Hdan Ha mnpesacTpaxoBaTesm B
338CTPAXOBATE/IHHTE Pe3EPBH
IMapaynn cpeacrsa m  napuunm
CKBHBAJICHTH

JIENO3ETH ®M  B3eMaHAA  OT
¢bunancoBH HHCTHTYIHA

Apyra GHBaHCOBH aKTHBH

O6mo ¢panancosn axTHBE

®HE2HCOBH NacHBH
3acTpaxoBaTe/HH pe3epBH
ZApyru GpHHAHCOBH 3aTbIDKEHAS
O6mo dprnancosn nacaBn

PaznExa B nafiexnTe Ha AKTHBH
H HACHBH

Kovm 31.12.2014 1.

Jo1 Han §

R 1-S roannan roxNEE O6mo

270 11,139 6,612 18,021
5,761 7,820 - 13,581
1,207 - - 1,207
11 S - 11
2,193 - - 2,193
1,289 - - 1,289
60 - - 60
10,791 18,959 6,612 36,362
(9,311) (10,093) 4,713) (24,117)
(1,362) - - (1,362)
(10,673) (10,093) 4,713) (25,479)
118 8,866 1,899 10,883

35




T'PYIIAMA JXMBOTO3ACTPAXOBAHE EAJ]
NMPWIOXEHHA KbM FOJUILHUA ®HHAHCOB OTYET
31 JEKEMBPH 2014 T.

(Bcuuxu cymu ca 6 xunadu 6wrzapcxu nesa, 0csen axo Ke e nocoveno opyzo)

4. Ynpasienne Ha pHCKa (IPOXLIKeHHE)
4.2. Yupasnenne B2 QHHAHCOBHS PHCK (npoxbipxenne)

4.2.4. JIaxBE/eR PHCK (DpOAL/IKEeHHE)

MATYPHTET Kum 31.12.2013 r.
®HBARCOBH AKTHBH Aol — Hax S

TORHHR TOAHHA TOAHHH O6mo
Ha pa3nonoxenne 3a nponax6a:
-JlbpKaBHH EHHH KHIXa - 13,487 3,857 17,344
-CtpykTyprpann 6onn0Be 167 15,635 - 15,802
B3emaHRg N0 3acTpaxoBareHA
ZAOroBOpH 849 - - 849
Jan Ha mpe3acTpaxoBaTenH B
3aCTPaXOBATEJIHHTE PE3CPBH 26 - - 26
INapavnE cpeacTsa M DapwaHA
€KBHBAJICHTH 3,035 - - 3,035
JIeno3ATH B B3eMaHAs OT
¢$uBaHCOBH HECTHTYLMH 706 - - 706
Jpyra puBaBCOBHA aKTHBH 18 - - 18
O0mo ¢punancoBn akTHBE 4,801 29,122 3,857 37,780
DREHEAHCOBH NACHBH - - - -
3acTpaxoBaTeIHA pe3epBH (4,838) 3,189 (15,868) (23,895)
Jpyra pHHARCOBH 3aXb/DKeHHA (1,080) - - (1,080)
O6mo ¢punanconn nacasn (5,918) (3,189) (15,868) (24,975)
PaiiHKa B NajieXNTe HA AKTHBH
H NaCHBH (1,117) 25,933 (12,011) 12,805

JbpkaBHN LEHHH KHHKA, IPYNHPaHH MO eKCNOGHILHMA MO ABPXKABH H NO MATYPHTET MO TAXHATA
GanaHcoBa CTORHOCT.

MATYPHTET K»5m31.12.2014 .
Hol Hapn §

Ha pa3nosoxenne 3a npoaax6a ropuna  1-5 rommm g O6mo
-JbpkaBHE NeHHM
KHHXKACMHTHpaHH oT PemyGauka 270 11,139 6,612 18,021
Brirapus
MATYPHTET KoM 31.12.2013 r.
Ha pa3nonoxenne 3a npoaax6a Ao 1 e Hax 5

TrOJHHA TOZHHH TOAHHH O6mo

-JIbpXaBHH IIEHHH
KHIDKaeMHTHpaHH ot PenyGinka - 13,487 3,857 17,344
Brarapus
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I'PYTIAMA XHBOTO3ACTPAXOBAHE EAJ]

MMPHWIOXEHHA KbM MOAHILIHHSA ®UHAHCOB OTYET

31 IEKEMBPH 2014 T.

(Bcuuxu cyau ca 6 xursdu 6wreapexu nesa, OC8EN aKo Ne e nocoyeno dpyzo)

4. Yupaienne Ha pECKa (DpoL/DEReHNHE)
4.2. YupasiienHe B2 QHBAHCOBHE PHCK (npoanykenne)

4.2.5. KanaTanos puck

Lesmre Ha JlpyecTBOTO OpH ynpaBieHEe HA KAITHTANA Ca:
- Jla cnasea HOPMARTHBHHTE HIHCKBAHHMN 33 IPAHHIA HA IUIATEROCIOCOGHOCT Ha
6LITapcKOTO 3aKOHOATEJICTBO.

- llampanmpamuoxnomuanpyxecmmnanponumxmpwmma
CTPYETYP4, 33 12 MOXeE N2 TPONB/IKH A3 NPEJOCTARA BH3BPLIIACMOCT HA KATHTANIA H

- Jla DpenocTaBH afieKBATHA BH3BPHIIAEMOCT HA aKIHOHEPHTE KaTo Ce ompejed IeHa
Ha NPOAYKTHTE H YCITYTHTE NPONOPIKOHAIHO Ha HHBOTO HA PHCKA.
ﬂpmmn@mmmmmopwmauemmmnmcnmmemc
HEMATCPHAIHATC AKTHBE (TPAHMNA HA IUIATEROCHOCOGHOCT). JIpyXecTBOoTO Cliemm
PETY/IATHBHATE H3HCKBAHAA 32 JIHMHTHTE Ha IUIATEROCHOCOOHOCT BhBeaenH or KoMrcHaTa
3a Qunancos Hamxsop:

I'panEna Ba maaTexocnocofuoct
B xunsou nesa 2014 r. 2013 r.

QaxTHuecka 10,663 9,764
Heo6xonmma 3,034 3,659

5. Hepapxns B cnpaBexmBaTa croliEOCT

BcHikn $pEHAHCOBH HHCTPYMEHTH, OTIHTAHH N0 CIPaBEATHBA CTORHOCT Ce KaTeropusHpar B
€/HO OT TPHTE HEPAPXHYIHHA HABA KbM Kpas Ha F'OMHATA B 3aBHCHMOCT OT TOBA JA/H TEXHHTE
CIPBABEUTHBH CTOMHOCTH Ca KOTHPaHH HIIH He.

Huso 1 ~ Korupann nenn Ha axTHBeH na3ap 3a BACHTHYHH aKTHBH H nacusH. Korupanmre
OeHH TpsGBa Ja GBAAT penOBHO OGABABAHM HA AKTHBEH nasap, Karo IeHHATe TpaGBa naa
PCACTABAT AKTYAIHHTE A NOCTOSHHO BB3HUKBANIM TPAH3AKIHH Ha Na3apa MEXIY KeJaemH
CTpaHH, pa3jiIfiHH OT MPHHYIHTENHA Npojax6a. ToBa HHBO BKMIOYBA NHCTBAHH KAMHTAIOBH
HHCTPYMCHTH, AbJINOBH HHCTPYMEHTH B 60PCOBO THPryBaHH JICPHBATH.

Hneo 2 - ®uHaHCOBHTE MHCTPYMEHTH H3MEpBaHH 9pe3 TEXHHKH 3a OLEHABAHE, KBJCTO
BCHIKH 3HaYHMH IaHHH 32 CTOHHOCTTa ca HabmonaBanu Ha nazapa. ToBa HMBO BKJTIOYBA
OTC nepuBaTH H CTPYKTypHpaHH aKTHBH M [aCHBH.

HuBo 3 — OuHaHCOBE HCTpYyMEHTH H3IMEpBAHH Ype3 OLEHBYHH TEXHHKH, TIPH KOHTO Ce

H3MON3Ba BXOAAMA MHPOpMalHA, KOATO HMa CHIIECTBEH edexT BBPXY oOTpaseHara
CIpaBe/UTHBA CTOAHOCT, HO He ce 6a3npa Ha HaGMOABAHH Na3apHH JaHHH.
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T'PYTIAMA XXHBOTO3ACTPAXOBAHE EAZX
NPWIOXEHHWA KbM rOIMIUHHAA ®HHAHCOB OTYET
31 IEKEMBPH 2014 T.

(Bcuvxu cymu ca 6 xunsdu 6un2apcxu nesa, 0csen axo Ke e nocoYeno opyzo)

5. Hepapxns B CHPaBeIHBATA CTOHHOCT (HpoaALIReHHEE)

KM 31.12.2014 r. JpyxecTBoTO He mpHTEXRaBa GHHAHCOBH AKTHBH HJIH IaCHBH, yIOMEHATH
B HHBO 2 H HHBO 3.

31 nexemepn 31 aexemBpn

2014 r. 2013 r.
Haso 1 Haso 1
DHHAHCOBH AKTHBH Ha Pa3snoJIoXeHHE 33 mpoAax6a:
- IspXapHA NEHHH KHIDKA 18,021 15,597
- Ctpykryprpann 6onzioBe 13,581 14,612
PunaHCOBE AKTHBH HA Pa3No/IOKeHHE 32 npoaaxba 31,602 30,209
6. IIpaxox o1 3acTPaxoBaTEe/IRA NPEeMHE
2014 r. 2013 r.
3acTpaxoBaTe/HHE AOrOBOPH
—3an#calA NPEeMHA 8,304 9,226
—IIpomana B npeHOC-NpeMulinus peseps (343) (215)
~TIpoMana B pesepra 3a HEM3TEK/IH PHCKOBE - -
—TIpomsana B MaTeMaTHUECKHS pe3epB (254) (240)
—IIpomana B pesepsa no 3acTpaxoska ,,)KHBoT”, CBBp3aHa ¢
HHBECTHIMOHEH GOHN 574 (954)
IIpe3acTpaxoBaTe/IHR AOrOBOPH
— 3aXb/DKeHHS 38 IPEMEH (108) (122)
~ IlpoMsna B mpeHOC-IIpeMHUHHUA pe3epB (15) 21
O0mo peaTHIEPARE 32CTPAXOBATE/IHE NPEeMHE 8,158 7,716
3anHcaHH OIpeMHAHA 0 MPOAYKTH: 2014 r. 2013 r.
XKusor
Wnmasanyanna 3actpaxoska , )KuBot1” 971 945
I'pynosa 3actpaxoska ,, Kusot” 36 26
3acTpaxoBka ,,)KHBOT Ha KpeMTOHOTydaTeH” 5,474 5,287
3acTpaxoBka ,, JKHBOT”, CBEP3aHa C HHBECTHIIHOHEH ¢$onn - 1,264
6,481 7,522
3nonoayxa
Hnpmeanyanna 3acTpaxoska ,,310momyka” 1,790 1,648
I'pynosa 3acTpaxoBka ,,3nonomyka” 33 56
1,823 1,704

O6mo 3anHCcaHH 32CTPAXOBaTE/IHE NPeMHAH 8,304 9,226
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F'PYTIAMA XHUBOTO3ACTPAXOBAHE EAJl
NPWIOXEHHSA KbM FOJUILIHHAA ®HHAHCOB OTYET

31 NEKEMBPH 2014 T.

(Bcuyxu cymu ca @ xunsdu 6wi2apcKu nesa, 0ceen axo He € ROCoYeHo dpyzo)

7. 3acTpaxoBaTennn pesepsa

2014,

2013r.

XKnpor 3nomoayxa

XKasor 3nonosyxa

MartemaTHdYeckn pesepsa 6,053 - 5,799 -
-38CTPAXOBATENHH PE3EPBH 6,053 - 5,799 -
IIpenoc-npemuen peseps 1,131 702 760 718
-3aCTPaxXOBATE/IHH Pe3epBH 1,142 702 786 715
~NPE3ACTPAXOBATENIHH PE3CPBH a1 - (26) -
Pesepsa 3a npeacronmn
DAAMAHES 2,431 645 2,254 623
-3aCTPaxOBaTe/HH Pe3ePBH 2,431 645 2,254 623
~[PE3CTPAXOBATENIHH PEIEPBH - - - -
Peseps 32 BemsTexsa pack - - - -
Peseps no 3acTpaxosxa ,,Xnpor”,
CBbP3aHA ¢ HHBeCTHRHOHeH Qonj 13,144 - 13,718 -
Canno xpm 31 aexemspn 22,759 1,347 22,531 1,338
2014 r. Marema- Pesepsmia Ilpemoc- Peseps Maremars- O6mo
THYECKH NPEACTOos- MpeMHEH 38 YECKH pe3epB  pe3epBH
pelepBr me pe3epB HEHCTEK- 3aCTPAXOBKA
IVIAAHES am  ,JXKeBoT” ¢
pHCKOBe HHBECTH-
nHOHeH donp
BpyTan
32CTPAXOBATEJIHE
pe3epBH KbM
31 aexemspn 2013 1. 5,799 2,877 1,501 - 13,718 23,895
ITpomsna npes
roauHara
- YBenudenue 70,516 27,465 21,057 - 157,849 276,887
- Hamanenne (70,262) (27,266)  (20,714) - (158,423) (276,665)
Canpo xpM
31 nexemBpn 2014 1. 6,053 3,076 1,844 - 13,144 24,117
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I'PYTIAMA XHBOTO3ACTPAXOBAHE EAJ]
NMPHWIOXEHHA KbM 'OULLIHUA ®UHAHCOB OTYET

31 JEKEMBPH 2014 T.

(Bcuyxu cymu ca e xunadu 6ui2apcxu nesa, 0ceen axo He e nOCoNeHo opyzo)

7. 3acTpaxoBaTe/IHH pe3epBH (UPOALLKEHHE)

2014 r. MatemaTu Pesepsuia Ilpemoc- MatematHueckm O6mo
YeCKH NPEACTONS NpeMHEH peseps pesepsm
pe3epBH mHE  pe3eps 32CTPAxOBKa
IIamanesg »JKHBOT” ¢
HHBECTH-
naoneH Gponx
Jan Ha mpe3acTpaxosaTtens
B 32CTPaxOBaATEJHHATE
pe3epBH
31 nexemBpu 2013 r. - - (26) - (26)
Ilpomsna ope3 roaunara
- YBenugenne - - (143) - (143)
- Hamanenne - - 158 - 158
Canpo kM
31 aexemspn 2014 r. - - (11) - (11)
Hernn pesepen
31 nexemBpn 2014 r. 6,053 3,076 1, 833 13,144 24,106
2013r. Marema- Peseppuia Ilpemoc- Pesepp3a Maremarn- O6mo
THYeCKH MNpEACTOS- NOpPeMHEH  HEHCTeK- 9eCKH pe3epBH
pe3epBH mA pe3eps an pe3epB
IIAMAHAY PHCKOBE 3aCTPAXOBKA
»JKHBOT” ¢
HHBECTH-
OHOHEH
$onn
Bpyran
38CTPAXOBATE/IHE
pe3epBH KbM
31 nexemspn 2012 r. 5,559 2,667 1,286 5 12,764 22,276
Ilpomsna npes
rogaHara
- YBeymuenne 68,211 35,721 17,279 - 151,627 272,838
- Hamanenne (67,971) (35,511) (17,064) - (150,673) (271,219)
Canpo xpM
31 nexemnpn 2013 r. 5,799 2,877 1,501 - 13,718 23,895
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I'PYTIAMA XXHBOTO3ACTPAXOBAHE EAJ]
ITPWIOXEHHA KbM FOMILHUA ®UHAHCOB OTYET
31 JEKEMBPH 2014 T.

(Bcuvxu cymu ca é xunadu 6wn2apcxu nesa, 0c8eH aKo He e NOCOYeNO opyz0)

7. 3acTpaxoBaTe/IHH pe3epBH (HPOXL/LKeHNHE)

2013 r. Maremata Pesepr3a [Ipenoc- MaremarTn- O6mo
HYeCKH HpeACTOs NpeMHEH ECKH Pe3epB  pe3epBH
pe3epsr HMHE  pe3epB  3aCTPAXOBKA
DA aHAS »IKHBOT” €
HHBECTH-
nHoHeH donn
A B2 npesacTpaxopaTens B
32CTPAaXOBATEIHHTE Pe3epBH
31 nexemspn 2012 1. - (6) (6] - (11)
IIpoMana npe3 ronuHaTa
- YBemuenne - 21 (94) - (115)
- Hamanenne - 27 73 - 100
Canno xvM 31 aexemspn 2013
r. s s (26) - (26)
Hernn peseppa
31 pexemBpn 2013 r. 5,799 2,877 1,475 13,718 23,869

8. Hannarenn ofesmeTenns, HETHO OT Mpe3acTPaxoBane

Hanmnarenure oGesmeTeHHS BKTIOYBAT KAKTO PEANHO NIATEHHTE OOESMICTEHH:, Taka H

JIMKBHAALHOHHHMTE Pa3XOIH MO YPE)KAAHE Ha IHETHTE.

2014 r. 2013 r.
Bpyro Ilpesa- Hero| Bpyro Ilpesa- Hero
cTpaxoBane CTpaxoBaHe
H3nnarenu cymu n
obeamererns 2,000 - 2,000 1,808 (4) 1,804
OTkynH 3acTpaxoBkH ,, ) Kusot” 735 - 735 952 - 952
IIpomsHa B pesepaa 3a
NPEACTONINH TUIAIIAHHS 199 - 199 210 6 216
O6mo 3acrpaxosarennn
obeamerenns 2,934 - 2934 2970 2 2972
H3nnarenn 3acTpaxoBatesHn obe3meTenns o NPOAYKTH
2014r. 2013 r.
Hannarenn o6eamerenns
XKusot:
I'pynosa 3actpaxoska ,, ) KuBot” 7 14
Hnpusunyanna 3actpaxoska , Kusot” 29 13
3actpaxoBka ,, ) KHBOTHa KpeAHTONONydaTeNH” 1,505 1,487
3acTpaxoBka ,,)XHBOT”, CBbp3aHa C HHBECTHIIHOHEH GOHA 23 47
1,564 1,561
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FPYTIAMA XXHBOTO3ACTPAXOBAHE EAJ]
NMPHIOXEHHA KbM 'OMILHHA ®PHUHAHCOB OTYET
31 NEKEMBPH 2014 T.

(Bcuuxu cymu ca 6 xunndu Gurzapcxu nesa, 0csen axo He e nocoveno dpyz0)

8. H3nnarenn oGesmerenns, BETHO OT Hpe3ACTPAXOBARE (opoxnipxenne)
2014r. 2013 r.

Hinaatenn o6esmerenns
3nononyka
Wepusunyanna sactpaxoska ,,3nonomyxa” 367 221
I'pynosa 3actpaxoska ,,3n0n0/1yKa” 1 1
368 222

O6mo 3acTpaxosarennn obesmerennn 1,932 1,783
Pasxonu 3a ypexnane Ha 3acTpaxoparennu obe3merenns 68 25
O6mo m3nn1aTenn obesmerenns 2,000 1,808
9. AIMHHECTPATHBHH Pa3xoaH

2014 r. 2013 r.
Pa3xoam 3a 3annaru 1,555 1,349
BrHnmu ycaymm 686 638
JApyru pa3xonu 3a aefiHocrra 319 252
AmMopTH3aums 230 221
Pa3xom 3a colmManim oCHrypoBKH 210 172
Marepuamu 103 63
O6mo aaMEBHCTPATHBHE pa3xoan 3,103 2,695

10. AKBH3HIHOHHH Pa3X0H, HETHO OT Ope3acTpaxoBaHe

2014 r. 2013 r.

KomuacroHHE 10 3acTpaxoBka 1,753 1,680
Jpyrs aKBH3HIMOHHH pa3XoaH 37 27
Komurcronnn ot mpesacTpaxosateiHa K0roBopH (54) (46)
TIpomsana B OTCpPOYEHATE AKBH3MIMOHHH Pa3XoaH 75 108
O6mo axBH3ANHORHE pPa3xoxH 1,811 1,769
KoMECHOHEE 10 32CTpPaxoBKH 2014 r. 2013 r.
XKusor
WnuBaayanHa 3acTpaxoska ,,)Kusot” 42 1
I'pynoaa 3actpaxoska ,, )Kusot” - -
3acTpaxoBka ,,JKHBOT KpeauT” 1,265 1,237
3acTpaxoBka ,)KHBOT”, CBLp3aHa C HHBECTHIMOHEH dong - 25
1,307 1,263
3n0moayka
UnmuBrayansa 3acTpaxoska ,,3n0onomyka” 439 404
I'pynosa 3acrpaxoska ,,3nonomyxa” 7 13
446 417

O6mo XOMHCHORHHE N0 3aCTPaxoBKH 1,753 1,680
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FPYIIAMA XHMBOTO3ACTPAXOBAHE EAJl

NPWIOXEHHA KbM FrOAULIHUA ®HHAHCOB OTYET

31 NEKEMBPH 2014 T.

(Bcuuxu cyamu ca 6 xursdu Geazapcxcu nesa, 0ceen axo He e nocoNeHo dpyz0)

11. Jieno3aTa B B3¢eMaHHE OT PHHAHCOBH HHCTHTYIIHE

CormacHo Konekca 3a 3acTpaxoBaHeTO, 3aCTpaxoBATENHMTE JAPYXeCTBa 33TBJDKHTEHO
HHBCCTHPAT 32CTPAXOBATC/HHTE CH PE3CPBH B ONpEACNCHH aKTHBHH [0 ONpENClicHH
nEMHTH.CHINO TaKa 3aCTPAXOBATEHHTE APYKECTBA HHBECTHPAT H COGCTBEHHTE CH CpeAcCTBa
B ompeneneHn axTuBH. Ilpes 2014 r. JlpymecTBOTO HHBECTHpa 3aCTPaxOBAaTeNHHTE CH
Pe3¢pBH H COGCTBEHHTE CH CPEACTBA IMAaBHO B [CNO3HTH H TLPXABHA [EHHH KHIKA. Ho 31
Mapr 2013 r. ynpasneHHeTo Ha HHBecTHIHHTE Ha J[py&ecTBOTO ce mpspmBa ot JICK
YnpasneHde Ha aKTHBH, CJieJl KOETO YIPaBJICHHETO Ce MOEMa OT OTAEN B COGCTBEHATA My

CTpYXTYpa.

KsM 31 nexemspn 2014 r. 'pynama XusorosactpaxoBane EAJl e HHBECTHPANO NapHYHH
CpeAcTBa moX ¢popmara Ha GaHKOBH JieNO3MTH B pasMep Ha 1,289 xmns. (2013; 2,904 xmu.

JB.).
31.12.2014 r. 31.12.2013r.
IlapraEE cpeACTBS B KaACH
- B Owrapcku nesa 1 2
- B 9yXKICCTpaHHH BATYTH 1 1
Ilapaunn cpeacrsa B Ganxn
- B Gwarapcku nesa 1,455 519
- B YyXACCTPAHHH BAJIYTH 736 315
O6mo 2,193 837
31.12.2014 r. 31.12.2013r.
Cpo1HH Zeno3ATH B JieBa
- 38 CPOK, HO-KpaThK OT 30 JHHA - -
- 33 CpoK, Hax 30 A=A, HO MO-MATEK OT 90 JHH - 561
- 38 CpOK, BHan 90 nun 1,083 505
CpounR 2eN03HTH B YyXKACCTPREHA BAIYTa
- 38 CPOK, IO-KpaThK OT 30 AHH - 1,637
- 3a CpOK, Han 30 AHHA, HO HO-MATLK OoT 90 qHH - -
- 3a CPOK, Hax 90 qHE 206 201
O6mo 1,289 2,904
31.12.2014 r.  31.12.2013r.
IlapAYHA HAMTHIHOCTH NO GAHKOBH CMETKH 2,193 837
CpovHH neno3uTH - 2,198
IlapHEYsE cpeAcTBa H NAPHYHH ¢eKBHBAJICHTH,
HpPeACTABEHH B OTYETA 32 DAPHYHHATE NOTOMH 2,193 3,035
Jleno3ATA ¢ MaTypHTeT Haj 3 Mecena 1,272 696
Hagncnena nmuxBa no Aeno3uTy ¢ MaTypHTeT Hax 3 Mecela 17 10
Ilapa9nE cpeacTBa, NApHYHH eKBHBAJICHTH H
BeNoO3HTH, NpeACTaABeHA B fananca 3,482 3,741
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I'PYTIAMA XXHBOTO3ACTPAXOBAHE EAJ]
NMPHNIOXEHHA KbM rOJIMILIHHAA ®PUHAHCOB OTYET

31 JEKEMBPH 2014 T.

(Bcuuxcu cymu ca é xunsdu Gwazapcxu nesa, 0C8eH axo e e nocoueno dpy20)

12. llenun xEHAR B HEBECTHIHOHEH HOpTdein

Ha pa3nonoxenne 3a nponax6a
Banancosa croitmoct kpm 1
anyapn 2014 r.

Hauncsiena nuxsa

[Tonyaenn cymn ot xynon /muxsa/
IIpeonenka no nasapHa nesa Heto
npe3 ApYT BCeoOXBATEH JOXO0A
Peanusnpana nevan6a
Hosonpanobura

Ornnrcann

KoM 31 nexemspn 2014 r.

Ha pasnonomxenne 3a npopaxta
Banancosa croliHocT xBM 1
sayaps 2013 r.

Hauncnena mmxsa

Ilomygernn cymn ot KynoH /mixsa/
IIpeolieHKa N0 Na3apHa neHa HETO
Ipe3 Apyr BceoOXBATEH NOXOX
Peaysmm3upana nevan6a
Hosonpuno6uru

Ornnrcann

KuMm 31 nexemepn 2013 r.

OHHAHCOBH NPAXOTH OT ONECPALHA C HHBCCTHIMHA

Ipuxomn oT MAXBH

Pa3xomm 3a HHBECCTHIIHOHCH NOCPECAHHUK

O6mo npaxoaAn 0T HABeCTHUHA

Avpxasas Kopnoparasmm Crpykty- O6mo
HeHHH  NeHHH KHEXEA pHpaHR
KHHER Gonpnone

15,597 - 14,612 30,209

651 - - 651

(653) - - (653)

(55 - 207) (262

15 - 26 41

4,163 - - 4,163

(1,698) i (849) (2,547)

18,020 - 13,582 31,602

Avpxasan Kopnopatsa Crpyxry- O6mo
NeHHRA H DeHHHE pHEpann
KHIDKA KHHXS  Gomaose

13,469 191 13,113 26,773

558 7 - 565

(316) ® - (329)

(201) ) 290 87

52 4 - 56

3,778 - 1,209 4,987

(1,543) (192) - (1,735)

15,597 - 14,612 30,209

2014 r. 2013 r.

211 223

685 675

- (¢8))

896 887

LiennnTe KHEKAa B MHBECTHLMOHHHA MOpTdein B pasmep Ha 13,581 xmn. nB. (31.12.2013:
14,612 xmn. 1B.) KacasT 3acTpaxoBaTeIHHTE AOroBopH mo 3acTpaxoska JXuBoT, cBBp3aHa ¢
MHBECTHIHOHEH (OHA M LENAT OCHTYPABAHETO HA MOKPHTHE M JHKBHAHOCT 1O TE3H

JOTOBOPH.

13. Bzemanns 0T 3acTpaxoBanH JHNA

KoM 31 nexemBpu 2014 r. m 2013 r. B3eMaHHATa OT 3aCTPaxoOBaHH JIHLA Ca CHOTBETHO B
pasmep Ha 1,207 xun. 8. u 849 Xui1. IB. H NpPEACTAaBIABAT HAYHCJIEHUTE, HO HENONY4YEHH

NPEMHH N0 AeHCTBAIM 33CTPAXOBKH.




I'PYTIAMA XXHBOTO3ACTPAXOBAHE EAJ]
T'OIMLIEH JOKNAJ 3A JEHHOCTTA (IPOL/DKEHHE)

31 JEKEMBPH 2014 .

(Bcuyuxu cymu ca 6 xunsdu 6wrzapcxu aesa, 0csen axo Ke e nocoveno opyz0)

14. {naroTpaiing MaTepHANHE aKTHBH

KoM 1 sryapa 2013 r.
CebecrofinocT
Harpynana
aMOpTH3aIHA
Banancosa crolinocr

Fogunara,
npHEKII0YBama Ha 31
AexemBpn 2013 r.
Ipunobuta
Otnnrcann
AMopTrH3anus
OrnHcana
aMOopTH3anus
Tpancep
Banancosa croiinoct
KobMm 31 nexemspn
2013r.
CebecrolinocT
Hatpynana
aMOpTH3aIHA
BanancoBa crolimoct
Fogunara,
OpHKIIOYBama Ba 31
Rexemspn 2014 r.
ITpano6uTa
Otnacann
AMopTH3anus
OtnHrcana
aMOopTH3aIHus
Tparcoep
Banancosa croiinocr
KbMm 31 nexempn
2014 r.
CebGecrolinocT
Harpynana
aMOpTH3anHA
Banancosa crolimoct

O¢uc Kommo- Tpamc- Crpagm Pasxomm O6mo
obopyasa- TBHPHO mopTHE 3a
He obopyas cpeacTsa npazodn-
ame BaHe Ha
JAMA
136 560 261 - - 957
(110) (555) (247) - - 912)
26 5 14 - - 45
3 - - S 183 186
) (165) 69) - - (235)
® © (11) - - (26)
1 165 69 - - 235
3 6 - 169 (178) -
23 5 3 169 5 205
141 402 191 169 5 908
(118) 397) (188) - - (703)
23 5 3 169 5 205
- - - - 106 106
¢y (28) 5 (169) - (198)
) (19) (11) - - (39)
1 28 - - - 29
13 51 47 - (111) ;
27 37 39 - - 103
154 424 238 - - 816
(127) (387 (199) - (713)
27 37 39 - - 103
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FPYTIAMA XXHBOTO3ACTPAXOBAHE EAJ

NMPHIOXEHHUA KbM FOMILIHUA ®UHAHCOB OTYET

31 IEKEMBPH 2014 T.

(Bcuuxu cymu ca 6 xunadu 6wazapcxu nesa, ocsen axo He € nocoseno opyz0)

1S. Avarorpaiinn nemMaTepua HE aKTUBH

KoM 1 suyapn 2013 r.
CeGecroiinoct

Hatpynana amoprusanns
Banancosa crolimocr
loaunata, npak/BOYBama Ha
31 nexemspn 2013 r.
IIpano6uTa

AmopT3anus

Tpancdep

Banancosa croitmocr

KoM 31 gexemBpn 2013 r.
Cebecroltroct

Harpynana aMoprusamns
Banancosa croiinocr
I'opaBaTa, npEKIOYBamMa Ha
31 nexemepn 2014 r.
Ipagobrmn

AMopTH3aIHA

Tpancep

Banancosa croitnoct

KbM 31 nexemBpn 2014 r.
CebecroitrocT

Hatpynana aMmoprmanas
Herna 6anancosa croifmoct

16. OTcpoyienn aKBBE3ANHOHRE Pa3xoan

Havanso canno

AMOPTH3HpaHH Ope3 rOAHHATa
OrcpodeHn npes roannara
O6mo

17. Apyrn axTHBR

Pa3xomn 3a 6baemm nepuoan
B3emaHHA OT KiIHEHTH

B3emaHus oT npe3acTpaxoBaTenu
B3emaHns ot nepconana

IIpoBu3Hs 32 HecOMpaeMH B3eManus
CraeOHu B3eManns

HApyru

O6mo

Codryep CMP Pasxomm3a O6mo
npaaobEBane
HA aKTHBH

931 41 23 995
(406) (€)) ) 417)
525 30 23 578
5 5 9 19
(185) 9 - (194)
- - an an
345 26 21 39
937 46 21 1,004
(592) (20) s 612)
345 26 21 392
- - 38 38
(179) (12) - (191)
21 17 (38) -
187 31 21 239
958 63 21 1,042
(771) (32) i (803)
187 31 21 239

31.12.2014r.  31.12.2013r.

520 628

(520) (628)

445 520

445 520

31.12.2014r.  31.12.2013 .

83 82

1 -

58 18

48 47

@7) 47)

8 6

47 75

198 181
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I'PYTIAMA JKHUBOTO3ACTPAXOBAHE EAJ]

TOJULUEH JOKJIAJL 3A NERHOCTTA (NPOJB/DKEHHE)

31 JEKEMBPH 2014 .

(Bcuvxu cymu ca 6 xunsdu 6wi2apcxu nesa, 0csen axo He e Rocoueno opyz0)

18. TLproBekH B APYTH 32 XbLILKEHHS

31.12.2014r. 31.12.2013
r.

3ab/uKeHES N0 DPEKH 32CTPAX0BATE/IRA ONCPALHA 614 484
KM 3acTpaxoBann mana 232 215
KM 3acTpaxoBaremn areHTH 382 269
3aguokeHAR KM OPE3ACTPAXOBATEH - -
Apyra 3axenxenns 743 596
K®M gocrapasmnm 311 240
Yenyrn — BEBPOpMAITHORHE TEXHOJIOTHH 31 24
K3M nepconana 368 320
KoM JInpxasang Glomxer 33 12
O6mo 1,357 1,080
19. Pasxons 3a nansum

Conocrakara Mexny cderoBogHaTa 3aryba/mevan6a m pasxosa 3a JaHBK, KAKTO H
HITHCJICHHATa 33 e()CKTHBHHA JAHBLYCH NpPOLUCHT KbM 31 aekemBpu 2014 r. m 2013 r.ca
OpEeACTaBeHH B ClieAHATa TabiAna;

2004 . 2013 r.

ITevanGa npeau nansum 1,033 1,013
IIpanoxuma 1aHLIHA CTaBKa 10% 10%
JaubK BBPXY Ne4antaTa npH NprIoKHMATa (103) @101
JAHbYHA CTABKA
JantaeH epeKT OT NOCTOSHHH pa3/IHKH ) )
JlaHbaeH eeKT OT mpeonecHKA HA HHBECTHIHH B NmopTdeiun

26 98
Ha pa3snoNoXeHHne 33 npoaaxta
HaHbK BEpXy OpHXOAHTE — pa3xoy / (KpeauT) 79 %)

IIpn3HaTh B OTueTa 3a

0XO,

Texyms npaxomu/(pa3xoau) 3a AaHbOH (106) -
Orcpouenn npuxoaw/(pa3xos) 3a JaHBLH 26 (5)
OBIIO: (80) (6]
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I'PYTIAMA XXHBOTO3ACTPAXOBAHE EAJ]

NPWIOXEHHA KbM I'OAUILIHHUA ®UHAHCOB OTYET

31 NEKEMBPH 2014 T.

(Bcuvxu cymu ca 6 xursdu Gurzapexu nesa, 0csen axo He e nocoueno opyeo)

19. Pa3xonn 3a A3HHLOH

Tabmumara no-monmy mpeacras pasGHBka Ha OTCPOYCHHTC JAaHbLYHHM aKTHBH H NMACHBH H
TeXHHA eQeKT BEPXy OTHETa 33 JOXOAMTE WIH BHPXY KalHTaNa:

OTcpodecHn AaALIHE AKTHBE Bpemennn paznuxn
Jaabaen edexr B
Cango xpm Canpgo kpMm Ot4eraza
31.12.2014 r. 31.12.2013 r. AOXOAHTE
Hensnomspaan otnyckn 10 8 2
[IpoBn3ns 3a HechGHpaeMu
B3eMaHHA 5 S -
[TpoBH3ns 3a 3ab/DKEHAS 44 31 13
59 4 15
OTcpovenn 1aHLIHE BacHBH Bpemennn pazankn
Jambuen edexr B
Canpgo xpMm Cango kM Or4era 3a
31.12.2014 r. 31.12.2013 . HAOXOAHTE
JAwiroTpalian akTHBH 17 28 (11)
OTCPOYEHH JAHDBIIH,
HETHO 42 16 26

KsM 31.12.2014 r. Jlpyxecrsoro e mpH3HaIO OTCPOYCHH NAHLYHH AKTHBH 332 BCHYKH
BPCMCHHH Da3/IHKH, ABABALIA CE€ MEXAY AAHbLYHHTE CTOMHOCTH Ha AKTHMBHTE H NACHBHTE H
GanancoBara HM CTOMHOCT BbB (HHAHCOBHA OTYET, THhif KATO 33 THX CE OYAKBA BEpOATHA
6Baema obnaraemMa neganGa.

20. KoMnoHeHTH Ha APYTHS™ BeeobXBaTeH A0X0

2014 r. 2013r.
AKTHBH H2 Pa3noJIoKeHHe 32 npoaamba:
Pe3epBH OT IpeoLeHKH Ha TLpXABHH [IEHHA KHHKA (55) (201)
Pe3epsn oT NpeoneHKH Ha KOPNOPaTHBHA 06/ HraLHE - 2
PesepBr OT npeoneHKH Ha HHBECTHIMH CBBP3aHH ChC 207) 290
3acTpaxoBka JXHBOT C HHBECTHIIHOHHA LEJT
O6mo BceobxBaTen nox0a (262) 87

21. OcHoBeH KanmHTaN

OcHOBHHAT KamuTan € B pasMep Ha 7,000 X, 1B., pasnpeaenen B 700 Xm. OOGHKHOBEHH,
TNOHMEHHH,6€3HAIMIHM aKIH C IPABO Ha IMac, ¢ HOMHHAIHA CTOoHHOCT 10 J1eBa BesKa,
OCHOBHEAT KAIHTAN € H3WLIO BHECEH C NIAPHYHH BHOCKH.

Ennonuuen coGcrBennk Ha kanurana Ha Jipyxectsoto e ,I pynama HrTepremsHbn”.
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I'PYTIAMA XXHBOTO3ACTPAXOBAHE EAJY

TOJULUIEH JOKJIAJL 3A JEHHOCTTA (TIPOL/DKEHHE)

31 JEKEMBPH 2014r.

(Bcuuxu cymu ca 6 xunsdu 6wieapoxu nesa, 0c8en axo Ne e nocoxeno dpyzo)

22. Cebp3anE THNA

Ensomaqen cobcreennk ma xamutana ma Jlpymectsoro e I pynama CA”, qyxaecTpanHo
IopAIMIeCKo JHIE, Aspkasa: Opanmus. To e 1 kpaliHa KoMnaHH-Malika.

Hoxomure 33 2014 r. Ha KTOYOBAS PLKOBOJAEH NEPCOHAI BKIIOYBAT KPATKOCPOYHH JOXOAH B
pasmep Ha 451 xmu. nB., B CpaBHEHHE Che ChimuTe npe3 2013 1. B pa3Mep Ha 453 xun. ns.

3a 2014 roaEHA CAENKATE CHC CBHP3AHH JHNA CA:

(a) Pazxodu, cevpsanu ¢ npedocmasenu yciayzu

HanMeHOBaHH Ha CBLP32HOTO JIHIE 2014r. 2013 r.
- Yeayrn

I'pynama Uadopmetinrsa cucremc Brarapas EOOJ] - 36
I'pynama Cenopr &Cupsuc/(I'pynama Cucremc 30 24
A’Hagopmacacn)

I'pynama 3actpaxosane EAJ] 10 2
I'pynama CA 11 12
O6mo 51 74

(6) IIpuxodu om 3acmpaxoeamennu u npesacmpaxoeamennu yeayeu

HanMeHOBAEH HA CBHP3AHOTO JIHIE 2014 r. 2013 r.
I'pynama 3actpaxosane EAJ] 15 13
I'pynama CA 6 5
O6mo 21 18

(8) 3advaxcenusn koM cevp3anu ruya

HarMeHOBaHH Ha CBLP32HOTO JHIE 2014 r. 2013 r.
- Yeayra

I'pynama Cenopr &Copeuc 30 24
I'pynama CA - 4
O6mo 30 28

(2) Bsemanusn om ceévpzanu nuya

HanMeHOBaHH HA CBLP3aHOTO JHIE 2014r. 2013 r.
I'pynama CA 6 5

O6mo 6 5
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T'PYTIAMA XHBOTO3ACTPAXOBAHE EAJ]

IMTPWIOXEHHA KbM OAUILIHUA ®HHAHCOB OTYET

31 AEKEMBPH 2014 T.

(Bcuxu cymu ca 6 xunadu 6wrzapcxu Resa, 0céen axo ne e nocoNeno dpyzo)

23. YcnoBHE 3aAb/DRCHES

HpyxecTBOoTO, KAKTO H BCHYKH APYTH OCHTYDHTEJIHH HHCTHTYIHH, € OpeMeT Ha ChAcOHH
CIOpoBe B X0z HA oGHualiHATa CH AeHHOCT. JIpy&ecTBOTO He CMATA, Y€ TE3H CHOPOBE me
HMAT CBHIICCTBEH edeKT BBLpXy Heropata meqanta wim 3ary6a m ¢rBanCOBO CBHCTOAHHE.
BhOpekH TOBa, HOCNCZHATE TEHNCHIMH 32 YBE/IMYABAHE HA NPACHANTE Ha ChaecOHHTE
3aCCNATENH H HR ypeXJaHE Ha CNOPOBETE NPaBH NO-TPYAHA OUCHKATa HA KPAMHHS pe3yiraT
HA TaKMBa CHACOHH cOpoBe.

24. AHMXEMEHTH N0 ONEPATHBEH JHIHHT

BuaemyTe MUHAMATHA JTH3AHTOBH IamaHAs IO CAJIaTa Ha HCOTMEHHMH OIICpATHBHU
JIM3HHTOBH NICPHOOM €A KAKTO CJICABA:

Kbm 31 aexemspn

2014 r. 2013r.
He no-xscHO ot 1 roauna 327 307
INo-kBcHO OT | roaMHAa, HO He NO-KBCHO OT 5 roHHA 144 433
O6mo 471 740

25. Cr6aTHS ciex AaTaTa Ha Gananmca
Bllpyxecmomnecauamnmmcwmxcnenmamna&nanca,xomonamn

OTp&keHHE HAa QHHAHCOBOTO CHCTOSHHE H PE3YJITATH 33 OTYCTHATA FOJHHA IO CMHCHIA HA
MCC 10.
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FO/JHHIEH NOKJIAZ 3A AEMHOCTTA

HA

»I PYIIAMA XKHBOTO3ACTPAXOBAHE” EAJ{

3A IEPHON
1 AHYAPH - 31 IEKEMBPH 2014 r.

27 mapt 2015 .
Codna
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I'PYTIAMA XHBOTO3ACTPAXOBAHE EAJ]
FO/TMILIEH JOKJIAZ 3A JEHHOCTTA
31 JEKEMBPH 2014 .

(Bcuuxu cymu ca 6 xunrdu 6wrzapcxcu nesa, ocsen axo e e nocoseno opyeo

L BrnBenenme

Hactrosmust orver o6xsama nefiHoctra Ha ,.['pynama JKuBotosactpaxosane” EAJl (ApyxecTBoTO),
rp. Codns, 3a roamuara, npuxmousama kbM 31 nexemppn 2014 romuna. Tok MpEACTaBs Nperien Ha
$HHAHCOBOTO CHCTOAHHE H APYTa CHUIECTBEHA HHPOPMALIHA OTHOCHO pe3yaraTHre OoT RelHOCTTa Ha
HApyxectsoro. JJOKIAZET € H3rOTBEH B CHOTBETCTBHE C M3HCKBAHHATA HA Wi. 33 OT 3aKkoHa 3a
CYETOBOACTBOTO H Wi. 247 oT THProBCKHA 32KOH.

IL O6ma an$popmanss, Kanaran, Axnzonepu u Yopaprenue

O6ma nupopmauns

»I pynama JXusorosactpaxosane” EAJ] e eaHONHIHO aKIHOHEpHO apyxectso, EUK 131272330.
Axpec Ha ynpaanenwe

KbM 31 nexemspu 2014 r. anpecsT Ha ynparnenne Ha Jipyxectsoro e rp. Copus , 6yn.
»LiapHrpancko moce” Ned7A.

JinueHsn

»I pynama Xusorosactpaxosane” EAJ] nputexasa paspenieHue 3a H3BBPIIBAHE HA 33CTPAXOBATENHA
AefHOCT kaTo JKHBOTO3ACTPAXOBATEIHO APYKECTBO, HAZAAEHO C paspeweHne Ha Komucusra 3a
Dunancos Hansop Nel- XK3/01.07.2004 roauna.

3aCTpaxoBaTeHHTE NPOAYKTH, KOHTO Ca JIHUCH3HPAHH CHITIACHO Pa3spelIeHHETO 3a H3BbPIIBAKE HA
3aCTpaxoBare/Ha AeAHOCT, Ca KAaKTO ClIe/IBA: 3aCTPaxoBKa ,,JKHBOT H peHTa”; AOITL/IHATEHA
3aCTPaxoBKa; 3aCTPAXOBKa ,,3/I0MOTyKa”; JKEHHTGEHA H IETCKA 38CTPAXOBKA H 3aCTPaxoBKa ,, )KHBOT,
CBBP3aHA CHC HHBECTHIMOHEH GoHA”

C pemenne Ne 1609-XK3/17.12.2008 r., 3amecTuHk-npencensrensT Ha KoMuchaTa 3a ¢unancos
HA30Pp, PrKOBOAEH] Y PaBiieHHe ,,3aCTpaxoBaTesicH HAI30p” HAa OCHOBaHHMe 4n.16, an.1, 1.3 or
3axoHa 38 KOMHCHATa 38 PHHAHCOB HAIIOP H Wi.16, an.7 ot Konekca 3a 3aCTPaxOBaHETO € 0100pHN
npAKoTo npHaoGHBaHe Ha 100% ot kanvrana Ha X3K ,JICK Mapanuma” or TPYTIAMA CA
nocpeacrsom BiuBaxe Ha 'PYTIAMA HHTEPHEIUBHDBJI B TPYTIAMA CA TIPH YCIOBHATA Ha
YHHMBEPCATHO npaBonpueMcTso. BruBanero na TPYTIAMA HHTEPHEIIBHBJI 6 TPYTIAMA CA e
H3BBpIeHOo 6e3 nukBHaaIma Ha TPYTIAMA HHTEPHELIBLHBJI H e okoH9aTenHo NPHKJIOYEHO Ha
31 nexemspu 2008 r. Mapspmenoro smsane va FTPYTIAMA HHTEPHELIBHBJT 8 TPYTIAMA CA
€ HAJUIEXKHO BIHCAHO B PErHCTHPa HA THPrOBCKMA CbA B rpaa [lapwk ¢ nara 04.03.2009 .

I'pynama CA e cranana yHuBepcasien npaBonpHEMHHK Ha LUIOTO aKLIHOHEPHO YYacCTHE Ha
I'PYTIAMA UHTEPHELIBHBJI B 43K ICK l'apaHups pH YCNOBHATA HA YHHBEPCANHO

NpaBOMPHEMCTBO, BITHCAaHO B THProBCkHs PErHCTHP KbM AreHIMATA MO BITMCBAHMATA Ha 24.04.2009r

Ha 01.09.2009r. eaAHONHYHKAT COGCTBEHHMK HA KANHTANA BIMCBA MPOMAHA B HAHMEHOBAHHMETO HA
ApYXeCTBOTO, a HMeHHO: 'pynama JKusorozactpaxosane EAJ].
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I'PYTIAMA XXUBOTO3ACTPAXOBAHE EAJ]

TOJMILEH AOKJIAZL 3A JEMHOCTTA (ITPOOBJDKEHHUE)

31 NEKEMBPH 2014 T.

(Beuuxu cymu ca 6 xunadu 6wrzapcxu nesa, ocsen axo ne e nocoveno opyzo)

IL. O6ma wadopmanus, Kanuran, Axnuoneps u Yupasnenne (upoanyoxenne)
Qchosen Kanwran

KoM 31.12.2014 r. oCHOBHHAT KAIHTAN Ha APYKECTBOTO € B pa3mep Ha 7,000,000 nesa, pasnpenenex
B 700,000 o6uxHOBeHH NOHMEHHH GEIHANHYHH aKLMH C NPaBO HA I7AC, C HOMMRAINA cTodtiocT 10
NeBa, CHINAcHO PemeHne Ha eAHOIMUHNSA COGCTBEHHK HA KAITHTANA, B3€TO BBB BPB3Ka C NPOMAHA B

w1.82 or Koaekca 3a 3aCTpaxoBaHeTo.
Opranu pa ynpasnesise

Jpy*xecTBoTO € ¢ eHOCTENEHHA CHCTEMA 3 yTIpaR/ieHHe. Y IpaB/eHCKHTe opraHu Ha Jipy>xecTBOTO
ca: O6mo crbpanme u Creer Ha IMpeKTOpHTE. JlpyRMECTBOTO Ce ynpaBnsea ot YeTHpHwieneH Coeer
HA IMPEKTOPHTE.

ChBET HA IMDEKTODHTE
KM 31.12.2014 r. cheTaBsT Ha ChBeTa Ha ZHPEKTOpHTE €:

1. F—nMamMapanTmmonaKupymep—rpamammOpammx—Hpencew
Ha CpBeTa Ha IUPEKTOPHTE;

2. I'-u Romuunx Xan Mapu 103en - rpaxnanny na Gpanips, wien

3. TI'-u Ilnamen Hnapuonos INaHres — rpasaanun Ha Briarapns, wien

4. T'-xa Cenun Bonap — rpaknaiuy Ha ®pasums, wiek, Hamusurenen qupexrop.

HApyxecteoTo ce ynpasnspa H npezncrasnssa ot Cemun Bonap.

UneHoBeTe HA CHBETA HA MPEKTOPHTE He NPHTEXABAT H HE C8 MPHICGHBANH IPe3 H3TEKNIATA NONMHA,
BKJIIOYHTEJIHO H 10 MOMCHTA HA H3IOTBAHE HA ROK/IAZLA 38 YNpaB/ieHHe, akiH Ha JipyxecTsoTo,
KAKTO H HE NPHTEKABAT MpaBa HWIH ONIMH 38 NMpHA0OHBaHE HA AKIMH WIH OONHIalLHH Ha

JpyxectsoTo.
WIEHO) B

HxxoﬁarqneuonereuaC‘sBemuaJmpempmyqacmarnynpamenuemuanpymnpy)xecms
Ka9eCTBOTO CH HA M3ITHIHHTE/THH HPEKTOPH WM wieHose Ha CJI, a HMEHHO:

I'-xa Cesmn Bonap — Hamwmurenen Jupexrop u wied Ha CJl a ,I'pynama 3actpaxoBane” EAJI.
I'-n lomunnx JKan Mapu IO3en - wien Ha CJl ua ,I'pynama 3actpaxoBane” EAJl
I'-1 Inamen Ianres — wien na CJl B ,,I'pynama 3actpaxosane” EAJ]

I'-n lllapn Maps Owmn meo Tumrn apo na XKupynwep — npencenaren ma CI{ B »I pynama
3actpaxoBane” EAJ]

Branarpaxnenne Ha ChBeTa Ha AMpexTOpHTE

3a nepuonia sHyapu - aexemspu 2014 r. Ha wieHoBeTe Ha ChBeTa Ha JIMPEKTOPHTE € H3IUIaTEHO 06O
BB3HArpKACHHE 3a AeHHOCTTa HM B pa3mep Ha 6,000 (wecT XWIsAaH) neBa.
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I'PYTIAMA XXHBOTO3ACTPAXOBAHE EAJ]

I'OJHLLEH JOKJIA 3A IIEHHOC’I'I‘ A (IMMTPOOTBJDKEHHE)

31 JEKEMBPH 2014 r.

(Bcuuxu cymu ca 6 xungdu 6w12apcxcu nea, 0C8eN aKo He e ROCOYeNo opyz0)

IL O6ma andopmanas, KanaTan, Axnuonepn B Yupasnense (Iporb/okenne)

OrOBOPH, C! CHH H Ha CrieeTa HTC

Tlpes 2014 r. nama ckmo4eHH 10roBopH Mexy JipyKecTBOTO H wieHoBeTe Ha ChBeTa Ha
AHPCKTOPHTE H CBBHPIAHHTE C TAX JIHLA, KOMTO /12 Ca H3BBH o6HualHaTa neHHOCT Ha PYKECTBOTO WK
J1a ce OTK/IOHABAT OT NA3APHHTE YCJIOBHS.

JlbInepHn 1 acounnpany NpeANPHATHA

Ipes 2014 r. I'pynama XKuporosactpaxosane EAJ] HiMa perucTpupasu AbINEPHH H 3COUMHPAHH
JApyXecTsa.

II1. KonxypeHTHA cCpelia B pa3BHTHE HA KOMDRHENT:
Ilazapua cpena

Bonpexn nopoGpseanero Ha ¢umancoBuTe masapH npes 2014r. u CTaOMIH3HPAHETO Ha
MaKPOHKOHOMHYECKHTE nokalareny B Espona, HkoHoMHiyeckaTa cpesa B Buirapus npoasokasa aa ce
ompejens Kato NpeaH3BHKATENHA 3a OH3Heca, MOATIOMOrHATA M OT HECTAOWIHATA MOJHTHYECKA
obcraHoBKa. BpyTHHAT BBTpeleH NPOAYKT oT6ensIBa PHCT OT 1,2% Ha romummHa Gasa NPH PBCT OT
l%unpenxommmmnm.Cnenmumpemmmﬂmmmpmeﬂampaﬁmmnpm
2014r. T2 orGenssa cnax cruraliku g0 10.8% (2013: 13.1%). CpeaHoroaMmmaTa CTOHHOCT Ha

Hu¢uaumsTa 3a 2014r. Branese Ha -0.9% npu 0.9% 33 npeaxoaHMs nepuoa. Cpennara paGotha
3annara oT6enmsa pucT ¢ 2.29% M AOCTHIHA HHBa OT 847 nena.

Kem 31 pexempn 2014r. nokasatens awar kM GpyTeH BsTpemeH MPORYKT, NOCTHralxm
ChoTHOMmEHHE OT 27.1% (2013: 17.9%). To3u nokasaren ce 09aKBa Aa ce yBesHaH 10 29.3% npe3 KbM

Kpas Ha 2015r. ¢ uen norameHus Mo XepaaBeH XWIr H QUHAHCHpaHe Ha GlomxeTHH OePHUMTH.
Jlnxsenure npoueHTH no mwrocpounn JUK or6enssaxa cnaz, nocrradixu 2.91% xbm 31.12.2014r.
npH HUBa ot 3.38% KkbM 31 gexemppu 2013r.

INo nmnpempapuremnn pammm or KOH, Gpymmsr NpeMHEH NpPHXOJA, peaIH3HpaH oOT
oBaresuTe KbM HoeMBpH 2013 r., e 300,572 XHnJB., C KOETO CE peanH3Hpa PLCT OT
11% na rogumna Gasa.

I1asapsT npe3 2014 r. 3ana3Ba OTHOCHTENIHO CBOATA CTPYKTypa B CPaBHCHHE C IPEAXOAHATA
TO/(HHA, KaTO HAl-IONIEMHAT [ B NPEMHANHNAS MPAXOJ MPOXL/DKABA {3 C& peasH3Hpa oT
3acTpaxoBka ,,JKuBoT” ¥ penta. KsM 30 HoemBpu 2014 . na3apEHAT A4 10 TO3H BAA
3acTpaxoBka € 73.8% crpamo 74.9% rommHa no-paHo, KaTo oT6eNs3Ba pueT ot 10% Ha
roaumHa Gasa.

B octananara 4acT ot nasapa Ha XKHBOTO3aCTPaXOBaHe MPOTH/DKABAT Ja npeobnanasat
3aCTPaxoBKH ,,370HOMyKa”, 0TOeNA3BAHKH 6.5% nasapeH a4 KbM HoeMBpH 2014 r. COPSMO
6.6% roauna no-paHo H puct ot 10%.
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I'PYTIAMA XXHBOTO3ACTPAXOBAHE EAJ]

TFOZTMILEH AOKJIAJL 3A NEMHOCTTA (TPOALJDKEHHUE)

31 JEKEMBPH 2014 .

(Beuvxu cymu ca é xursdu Gereapcxu nesa, 0c8eH axo Ne € nocoueno opyz0)

1. KonxypesTaa cpeaa H pa3sBHTHe Ha KOMUSHENTA (HPOTB/DECHNE)

B ronama cremeH pa3BHTHETO Ha masapa Ha XHBOTO3acTpaxopane npe3 2014 roguna me
33BHCH OT MAKPOHKOHOMHYECKHTE YC/IOBHA B CTPaHATA, MPH KOHTO HE CE OYAKBAT OCE32EMH
mpoMeHH copaMo 2014 r.

Buapgose 3acrpaxoBkn 30.11.2014 30.11.2013
1 3acTpaxoBka "JKHBOT" H peHTa 221,836 201,955
la  3acrpaxoBka "XusoT" 172,986 151,794
= Cwmecena 3acTpaxoska ")Kusot" 127,837 112,083
Puacxkosa 3acTpaxoska "KHBOT" /c MOKPHT caMo
5 pHCKa "cMBPT” 45,149 39,711
16  3acTpaxoBKa 3a ICHCHA HIH PeHTa 48,850 50,161
2 JKennTGeHa B eTCKA 3aCTPaxoBKa 8,615 8,278
3actpaxoBka "XKHBOT", CBEP3aHa C HHBECTHIIHOHEH
3 bonn 13,280 14,484
4 IlocrosHHa 3apaBHA 32CTpaxoBKa 369 542
s W3kynysane Ha xanmuran - -
6 JlombHETEHA 3aCTpaxoBKa 15,417 15,790
7  3actpaxoBka "3nonomyka" 19,561 17,791
8 3acTpaxoBka "3abongsane” 21,494 10,839
O6mo: 300,572 269,679
KonkypenTna cpena
350000.0 # acTpaxosxa "3abonnsane”
300000.0 PR oo
Aofmuannreana 3CTPAXOBKRA
250000.0

Maxynysane na xanwran
200000.0 .
150000.0 B 3acTpaxosna “Mueor”, cbpaans ¢
nusecTHUNOHEH dona
100000.0 @ )eunvGena n 4eTCKA S3CTPAXOEKS
0  33CTPEXOBKS 33 NENCHR WN pexT
@ Pucxosa 3acTpaxosxa "Wusor” /c
- - - - NOKPHT CAMO PUCKD “CMbpT”

1.1.2011 1.1.2012 1.1.2013 1.1.2014  Cmecena sactpaxoens “Wusor™
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'PYIIAMA JXHBOTO3ACTPAXOBAHE EAJ{
TF'OTULUEH JJOKJIAJZL 3A JEAHOCTTA (IIPOTbJDKEHHE)

31 JEKEMBPH 2014 T.

(Bcuyuxu cymu ca 6 xunsdu Gweazapcxu neea, 0c8en axo He e ROCoYeno dpyz0)

IIL. KonxypenTHa cpeAa B Pa3BHTHE HA KOMIOSHHENTA (npoxnyoxenne)
[lasapen pan

IMo nansu va KOH xuM kpas Ha HoemBpu 2014 r. muzaepH B JHMBOTO33CTPAXOBAHETO B CTPAHATA Ca
3A/l 'Annanu buarapus )Kusot' — 22.4 %, 3AJl "Byncrpan Xueor Buena Hamyporc Fpyn" — 16.6%
# 3K Yuuxa Xusor Al - 12.3%. Bozemmre ner (ot 06mo 16) komMnaHum peamusupar 71.1% or
GpyTHHA npeMBen npuxox.

KM xpas ua aexemBpu 2013 r. nasapHust aan Ha ,.Ipynama Xusorosactpaxosane” EAJ] € 2.5%.
3HaYHTesNIeH NPHHOC 32 NO3HIMHTE Ha JIPyXKeCTBOTO HA Na3apa HMAT nobpHTE pe3yNTaTH OT PHCKOBA
3acTpaxoska ,, ) Kusor”.

HOeMBpH HOEeMBpH
2014 r 2013 r
Ilazapesn aaa
- INazapen pan 2.5% 2.7%
PasBuTHe Ha KOMIIAHKATA

2014r. Ge rogumata, B KOSTO KOMIIAHHATA CTapTHpa CBOSTA CTpaTerus 3a paj’BHTHE H
AuBepcHHUMpaHe Ha NOpTdeina. 3a 1Na MOCTHTHE Ta3H Le/, KOMNAHMSATA cCe doxycupa BBPXY
Cb3NABAHETO HA HOBH NMPOLYKTH H YC/YTH, KOHTO 212 NPE/VIAra HA CBOHTE KNTHEHTH M NAPTHLODH.

ITo oTHOeEHNE HA HHOMBHIXYAIHHS CermMeNT, I'pynama HHBECTHPA B HOBH MIPOXYKTH H YCITYTH, KOHTO
AA YBEITHHAT NOJIHTE 38 KIIHEHTHTE Ha KOMIIaHKUATA. [Ipes 2014r. koMnaHKaTa craprupa Hoba Jlercka

3aCTpaxoBKa, KOATO C€ NpoAaBa B Mpexkara Ha banka JICK.

Mpes 2014r. Tpynama craprupa nporpamara C@re 2018, 4pes KOATO mOCTaBS ¢boxyc BBpXY
mnoﬁpmnemoﬁcnymmnacnomwmem.BpaymnamsaxounmmmpuS
PCTHOHATHH LICHTHPA M HHBECTHPA B NPEIOCTABAHETO HA BBIMOXKHOCT 32 CKIIOYAHE HA 33CTPAXOBKH
YpE3 HHTCPHET H B HHTEIPalA HA CBOMTE CHCTEMH C MAPTHBOPH, C LIS YIECHEHHE Ha KIHEHTHTE NpH
CK/IIOYBAHE Ha 33CTPAXOBKH.
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I'PYTIAMA XXHBOTO3ACTPAXOBAHE EAJl

TOJMLIEH OKJIAZL 3A JEHHOCTTA (ITPObJDKEHHE)

31 ZEKEMBPH 2014 T.

(Bcuuxu cymu ca 6 xunndu buneapcxu nesa, 0ceeN axo Ke e nocoyeno opyzo)

IIL KoxypenTHa cpeia B pasBHTHE HA KOMOAHESTA (UPOTL/DKeHNE)

Juctpubyusonnn kanam (Ipoxs/pKense)

Tlpes 2014 r. koMnanusTa 3ana3Ba CTPYKTYpaTa Ha pasnpelie/ieHue Ha OPEMHHHA NPHXOJ NO KAHAIH
npoaaxGa ot mpemxoxnara roamua. I'pynama peammupa 89% or MPEMHMHHA CH MPHXOA Mpe3
KAHA/IMTE HA CBOA cTparerwueckH naprHeop bamxa JICK. upexnure nponaxtu mocrurar 10%, a
npoaaxGHTe npe3 areHTH M Gpokepu 3amucear 1%. Pasnpenenenuero ua MPHXOJA MO KAHAIH Ha

nponmuﬁacmaanacmmemmmxommmmuace@xycnpanpxynponmﬁmnp&&m
ACK.

IV. B! 14 r
InaremxocnocobHocT

HpyXecTsoTo H3THC/IABA IPAHMIIA HA TUIATEXKOCTIOCOGHOCT CHITIACHO pasnopen6ure Ha Hapen6a Ne21
uowcmmcpencmutpamnmmmmocnocwnocrmwmaxomm,
NPE3aCTPAXOBATENIHTE H 3NPABHOOCHTYPHTENHHTE ApyxecTsa. KM 31.12.2014 r. cobcTrenuTe
CPEACTEA, HAMAICHH C HEMATEPHAIHHTE aKTHBH Ca B pasMep Ha 10,663 xunns. Ipanmuara Ha
niaTekocnocobHocT € 3,034 xun.e. JlpyxecTBOTO OTTOBaps HA H3HCKBAHMATAE 3a
nnarexocnocobHocT, sanernam B Konekca 3a 3actpaxosane.

Ipemuen lNpuxon

2014 r. 2013 r.
3acTpaxoBaTeNHE AOrOBOpH
—3anmAcaHA OpeMHAH 8,304 9,226
—IIpomara B npeBRoC-NpeMAltEmA pe3eps (343) (215)
—IIpoMsna B pesepsa 3a HEHITEK/H PHCKOBE - -
~IIpomana B MaTeMaTHUECKHUS pe3eps (254) (240)
—Ipomsana B pesepea no 3acTpaxoska ,,)KHBOT”, CBBp3aHa ¢
HHBCCTHIHOHCH GoHA 574 (954)
lpe3acTpaxoBaTe/HH JOroBOpH
— 3aTB/DKCHHA 38 IPEMAN (108) (122)
— IlpoMaHa B mpeHOC-TIpeMHUiiRAS pe3epB (15) 21

O6mo peanE3HpanH 32CTPAXOBATE/IHE NPEeMHH 8,158 7,716
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I'PYTIAMA XHBOTO3ACTPAXOBAHE EA[{

FOMILEH JOKJIAZI 3A JEHHOCTTA (TIPOJ{bJDKEHHE)

31 NEKEMBPH 2014T.

(Beuvxcu cysu ca 6 xunrdu Gwrzapcxu nesa, ocsen axo Ke e nocoveno dpyz0)

AHUIM3FT HA OPEMHHHHA NpPAXOA 0[O BHIOBE 3aCTPAXOBATEHH OPONYKTH NOKa3Ba
3HATHTENCH PBCT B OpORAXOMTe mO 3acTpaxoBka , )KWBOT Ha KpPeIHTONOJNYy4YaTeH”,
oTGena3Baitku prCT OT 4%. 3acTpaxoBKaTa ce mpoaasa or Banka JCK 1 e npako cesp3aHa ¢
KPEMTHATA aKTHBHOCT Ha Gamkara. MnamBuayanna 3acTpaxoBka »3JIONIONYKa” oTGesnasBa
pEcT oT 9%. Hnmmmmmsacmxonxa,)l(nwx“csmooﬁenxanapmor3%na
rogumea Gasa. B pesyarar Ha BiomeHHTE pesynTaTH Ha ¢uHaHCOBHTE nazapu H
HEBB3MOXKHOCT 33 pa3palbOTBaHE Ha HM3rOACH 3a KITHEHTHTE OPOAYKT, KOMIIAHHATA B3e
PCIICHHE /1a HE peaNH3Apa Npojax6n Ha TO3M BHX 3acTpaxoBKa mpe3 2014. Tosa xosone A0
cnan ot 10% ua o6uus npemuen npuxox Ha I'pynama.

3anHcanH IPEMHANA 110 OPOXYKTH: 2014 r. 2013 r.
Kusor
Hnmmasaayanna sactpaxoska , ) KuBot” 971 945
I'pynosa 3actpaxoska ,, )KuBor” 36 26
3acTpaxoska ,,JKHBOT Ha KpeauTONOydaTe u” 5,474 5,287
3acTpaxoBka ,,JKHBOT”, CBbp3aHa C HHBECTHIIHOHEH ¢donxa - 1,264
6,481 7,522
3nomonyxa
Hameuayansa 3acTpaxoBka ,,3n0nomyka” 1,790 1,648
I'pynosa 3actpaxoBka ,,3n0mnosyka” 33 56
1,823 1,704
O6mo 3anncany 3aCTPAXOBATE/IHE NPEMEH 8,304 9,226

Hannarennre oGeamereHHs BKMOYBAT KAKTO peanHo mnareHMre obeleTeHMA, TaKa H
NHKBHAALIHOHHHTE Pa3XOH MO ypexkaaHe Ha meTute. [Tpes 2014r. u3nnarennre obemeTeHHs oCTABAT
HA HMBOTO OT NPEIXOHATA FOAMHA.

2014 r. 2013 r.
Bpyro IIpesa- Hero| Bpyro IIpe3a- Herto

CTpaxoBaHe CTpaxoBaHe
Hannarenu cymu u
obezmereHus 2,000 - 2,000 1,808 (4) 1,804
Orxynu 3acTpaxoskH ,. ) KHBoT” 735 - 735 952 - 952
ITpomsaHa B pesepsa 3a
NpeACTOALNH IIAIAHHA 199 - 199 210 6 216
O6mo 3acTpaxoBaTennn
obe3meTennn 2,934 - 2934| 2970 2 2972
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I'PYTIAMA XXMBOTO3ACTPAXOBAHE EAJY
TOJULUEH JJOKJIAJZl 3A NEAHOCTTA (IIPOTb/DKEHHE)
31 AEKEMBPH 2014 T.

(Bcuuxu cymu ca ¢ xursdu Gvrzapcxu nesa, 0ceen axo He e nocoyeno opyzo)

H3mnarenn 3actpaxosarensn ofe3meTenns o NPOLYKTH

2014 r. 2013 r.
Hannatenn o6esmerenns
XKuasor:
['pynosa 3acTpaxoBka ,,)Kusor” 7 14
HapneagyanHa 3acTpaxoska ,, KABOT” 29 13
3actpaxoska ,,JKHBOTHa KpeaHTONOTydaTC IR 1,505 1,487
3acTpaxoBka ,,)KXHBOT”, CBbP3aHa C HHBECTHITHOHEH (OHA 23 47
1,564 1,561
H3naarenn o6esmerenns
3aonoayka
HHpueuayanHa 3acCTpaxoBKa ,,3/10N0TyKa” 367 221
I'pynosa 3acTpaxoBka ,,3nonosyka” 1 1
368 222
O6mo 3acTpaxosaTennn obe3merenns 1,932 1,783
Pasxom 3a ypexaaHe Ha 3aCTpaxoBaTeHH obe3meTeHus 68 25
O6mo m3nnaTenn ofesmerenns 2,000 1,808
AJMMHHCTPATHBHH DRIXONH

B mremenue Ha cBosTa CTpaTerns 3a pa3suTHE Ha NOPTGONHOTO OT OPOAYKTH H NoaoOpsBaHe Ha
06CyXBEHETO HA CBOMTE KIHEHTH, PHKOBOACTBOTO NpEATIpHE MNOJHTHKA HA YBE/IM4ABaHE Ha
vuBecTHUMHTE. ToBa noBeze M0 yBenHYeHHe HA AIMMHHMCTPATHBHHTE pasxomH oT 15% ma rogwmma
6m3mmnemmmarpmxomrmuanpymnomee¢opmmampmomsanepcomn
BBHIIHH YCITYTH, KOHTO NPE/ICTARNABAT 79% OT 06mmTe pasxomu. ChineBPEMEHHO C TOBA KOMIAHHATA
NPOTL/DKHH NOTHTHKATA CH HA ONTHMH3AIMMA H PEOPraHM3aLMA HA MPOLIECHTE CH ¢ Lell NoRobpaBane

Ha e(PEeKTHBHOCTTA.

2014 r. 2013 r.
Pasxoau 3a 3amnati 1,555 1,349
BbHIIHH yenyrH 686 638
Jpyru pa3xoau 3a aeliHocTra 319 252
AMopTH3aIms 230 221
Pa3xonm 3a COLMATHH OCHIYPOBKH 210 172
Marepunanu 103 63
O6mo aAMEHEECTPATHBHH Pa3Xoan 3,103 2,695
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I'PYTIAMA XXHBOTO3ACTPAXOBAHE EALL

F'OJMLUEH NOKJAJ 3A JEMHOCTTA (ITPOAbJDKEHHUE)

31 AEKEMBPH 2014 T.

(Bcuuxu cymu ca 6 xurndu Gureapoxu nesa, oceen axo He e Rocoueno opy20)

2014 r. 2013 r.

KoMuCcHOHHE 10 3acTpaxoBKH 1,753 1,680
Jpyra aKBE3AIHOHHHA Pa3XOXH 37 27
KomucrouHn o1 npesacTpaxoBarenmn noroBopn (54) (46)
IIpoMaHa B OTCpPOUCHHTE AKBH3AMHOHHA pasxoan 75 108
O6mo axsm3anuoRHEA pa3xoan 1,811 1,769
KoMucHOHEE I0 3acTpaxoBkn 2014 r. 2013 r.
XKusor
Haamsunyanna sactpaxoska ,,)KuBot” 42 1
I'pynoaa 3acrpaxoska ,, )Kusot” - -
3actpaxoBka , ) KABOT kpeaHT” 1,265 1,237
3acTpaxoBka , JKHBOT”, CBHp3aHa C HHBECTHITHOHEH ¢doun - 25
1,307 1,263
3nonoayxka
HEusryanaa 3acTpaxoska ,,3nonosyka” 439 404
I'pynosa 3actpaxoska ,,3nonomyxa” 7 13
446 417
O6mo xoMHCHOHHH IO 33CTPAXOBKH 1,753 1,680

AKBM3HI[HOHHHTE PA3XOIM Ha APYAECTBOTO Ca NPAKO CBHP3AHH C MPEMHIHHHA NPHUXOJI, 3aMHCAH OT
Apyxectsoro.

MapketHHr u pexnama

ITpes 2014 r.lbymcmomnpomnmnnmmsanmmemrpymm&cmaxomemm
TIpEATIOHTAH H HAICK/CH NAPTHEOP HA GBITapckus najap. B nommiHeHMe KEM TOBA CTpeMeXHT Ha
I'pynama Geme HacoueH KbM OCHIypABAHE HA MAKCHMAIHO A06pa KIMEHTCKA 3aIUMTAa HA NOCTBHIHK
LICHH.




I'PYTIAMA XUBOTO3ACTPAXOBAHE EAJl

FOJHILUEH NOKJIAZ 3A JEMHOCTTA (IMMTPOABJDKEHHE)

31 JEKEMBPH 2014 .

(Bcwuxu cyamu ca 6 xunndu Gureapcxu aesa, 0csen axo He € nocoyeno dpyzo)

V. ILnanose 3a pa3sutae npes 2015 r.

OcCHOBHHTE NOKA3ATENH, KOHTO Ca 3N10KEHH B IIAKOBETE 32 passHTHETO Ha JlpyxecTBoTO npes 2015
r. ca npoxwpkenHue or 2014 r.

prmuamenponumpmnmmuaGmmonmmanaanpoMa,mmnmmpmmm
mmcmuﬁywu,mxoﬁmllpyxecmmomenponummpecnmnalmemmupasnmmm
NPOYKTH 38 NOCTHIAHE HA IUIAHHPAHHA PBCT.

Ha xmenTHTe Ha ['pynama JKuBorosactpaxosane EAJI. Komnaumsra me NPOXBIDKH
2KTHBHOTO HMILIEMEHTHpaHe Ha nporpamara C@re 2018, karo ¢okyca me Gnae H3IPaXIAHETO HA
KyJITypa HA HENpPEKLCHATO nojoGpaBaHe Ha OGC/YXKBAHETO HA KIHEHTHTE HA BCHYKH HMBA Ha

#iepapxusra na [pynama

CueetsT Ha JIHEKTOPHTE CNAa3Ba CHLOTBETHHTE 3AKOHH M M3HCKBAHMS Ha KomucnsTa 3a Qumancos
Hansop, xaro crmonasa unrepecute Ha AKUMOHEPHTE, KIIHEHTHTE M NOCPeAHMIMTE. PHKOBOACTBOTO
mxoumnnmmeocmypupamomﬁuoomomelmemmemumemocmypamﬁ-
NpewsHa HEGOPMALML, OTHOCHO NOITHCHATA OT TAX 3aCTPAXOBATE/HA NONHIIA.

CueetsT Ha JlHpexTOpHTe rapanTHpa 3a NPEACTABIHETO HA npeLM3eH GHHAHCOB OTYET, HE3ABHCHM
BEHIICH OZIHT, KAKTO H MPHIAMAHETO HA BHTPEIIHH CHCTEMH 33 (JHHAHCOB KOHTPOJI H NPHJIATAHETO Ha
AeHCTBAIOTO 3aKOHOAATE/ICTBO.

JpyxecTBoTO € aKTHBEH WieH Ha ACOLMAITHATA HA Brarapckure 3actpaxosarenn.

Codas, Pvarapas

27 mapT 2015 .
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