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I'PYITAMA KNBOTO3ACTPAXOBAHE EAJ]
OTYET 3A IIEHAJIBATA UJIN 3AT'YBATA U IPYT'USI BCEOBXBATEH JOXO/
3ATOJAUHATA, 3ABBPIHIBAIIIA HA 31 JEKEMBPHU

Bcuuxu cymu ca 6 XUnsaou 6‘bﬂ2£lp€l<'u J1eed, 0C6€eH Ko He € NOCOYeHOo Opyeo

pna. 2021 r. 2020 r.
[Ipuxon oT 3acTpaxoBaTEIHN IPEMUN 6 24,341 17,650
OTCTBIICHU IPEMUH Ha TIPE3acTpaxoBaTeH 6 (407) (382)
HeTHu npuxoau ot 3acTpaxoBaTe/JJH NPEeMHHU 23,934 17,268
IIpuxom OT MHBECTHUIIMH, HETHO 13.3 1,079 655
O06u0 npuxoan 25,013 17,923
W3mnatenn o0e3IeTeHNs, HETHO OT IIPe3acTpaXxOBaHe 9 (12,397) (8,374)
AZIMUHUCTPATHBHH Pa3XxO0Id 10 (5,317) (4,634)
AKBUM3HMIIMOHHY Pa3X0/IH, HETHO OT HPE3acTPaXOBaHe 11 (5,712) (4,656)
Jpyru pasxonu, HETHO 10 (921) (419)
00110 pa3xoau (24,347) (18,083)
IMeyan6a/(3ary6a) npeau JaHbIH 666 (160)
[Mpuxoau ot/(Pa3xoau 3a) naHbu 22 27 25
IMeuyanoa/(3ary6a) 3a rogmHaTa 693 (135)
JApyr BceoOXBaTeH 10X0/
Herna mpeorieHka Ha pUHAHCOBU aKTHBHU HA Pa3MOIOKEHHE
3a mpoaaxba 23 (945) (94)
[pu3sHaTa aKTrOepCKa rmevanoa npu U3YuCIICHHE Ha
MIPOBH3HH 32 TIEHCHH 23 36 (8
O6u1 BceoOxBaTeH A0x01/(00110 BceoOXBaTHA 3aryoa)
3a rogMHaTa (216) (237)

I'opumHuAT huHaHCOB OTYET € npueT oT ChBeTa Ha qupekTopute Ha 21 mapt 2022 r. 1 e monnucaH Ha
07 ampun 2022 1. oT:
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Petropoulos Borisova Revalska
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Maszapc OO/, per. Ne 169 Eita En bu bearapusa OO/, per. Ne017

[punoxxenunsiTa Ha cTpanuia 5 - 66 ca HepaszJenaHa YyacT OT FOJAMIIHUS (PUHAHCOB OTYET 1



I'PYITAMA /KUBOTO3ACTPAXOBAHE EAJ{
OTYET 3A ®PUHAHCOBOTO CBbCTOSHUE
KBbM 31 JEKEMBPH

Bceuuxu cymu ca 6 XUNAOU 6‘b]l2£1pCKu J1esd, OC6EH AKO He € NOCOUYEHO 0[7_)120

AKTHBH

[Tapu 1 mapyIHA EKBUBAJICHTH

Jeno3uty u B3eMaHus OT (HHAHCOBH HHCTUTYITUU
OHUHAHCOBY aKTHUBH Ha Pa3OJIOKECHHUE 3a Mponaxoa
DUHAHCOBU aKTUBU IBP>KaHU 32 ThPryBaHe, CBbP3aHHU ChC
3acTpaxoBaTeITHH MTOHIIN

Jls0Be B MHBECTUITMOHHU (DOHJIOBE

B3emanus 1o 3acTpaxoBaTeiIHU TOTOBOPHU

Bsemanwust o nmpe3acTpaxoBaTeHN JOTOBOPH

OTcpodeHn JaHbIH, HETHO

s Ha mpe3acTpaxoBaTeny B 3aCTPAXOBATEITHUTE PE3EPBU
MaiuHu U CbOpPbKEHUA

AKTHBH C TIpaBO Ha I0JI3BaHE

Hemarepuannu aktuBu

OTcpoueHr aKBU3UIIMOHHH Pa3XOIH

Jpyru akTHBU

O0uo akTuBM

Co0CTBEH KamuTAJ M NAaCHBH
Co0cTBEH KAamuTAJI

AKIMOHEepEeH KanuTas
PeszepBu

Hepasnpenenena meuanba
OO0 codcTBeH KamuTAaJ

3acTpaxoBaTeITHH PE3EPBH
TBProBCKH U APYTH 3aAbIHKCHUS
0010 macuBu

OO0110 KanuTAJI H MACUBH

31 nekemBpu 31 nexemMBpu

Mpua. 2021 r. 2020 r.
12 1,498 6,257
12 7,365 10,787

13.1 44,873 38,559
13.2 6,666 5,958
13.2 444 317
15 3,224 8,436
396 65

22 164 125
7 - 833
16 169 203

16, 19 1,291 175
17 411 428
8 1,316 1,378
18 293 415

68,110 73,936

24 7,400 7,400
16,039 17,083

4,239 3,411

27,678 27,894

7 33,276 35,487
20 7,156 10,555
40,432 46,042

68,110 73,936
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HpI/IJ'IO)KeHI/IHTa Ha CTpaHula 5-66ca HEpa3aciaHa 4aCT OT r'OAUIIHUSA (1)I/IHaHCOB OTUYECT



I'PYITAMA /KUBOTO3ACTPAXOBAHE EAJ{
OTYET 3A IIPOMEHUMTE B COGCTBEHU KAITUTAJI
3ATOJAUHATA, 3ABBPIHIBAIIIA HA 31 JEKEMBPU

Bceuuxu cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO

Hepa3snpe-
AKnuoHepeH O0mu Ilpeouens- AeJIeHA
KAMHWTAJ  pe3epBU  YeH pe3epB nevaJioa 06110
KbMm 1 ssnyapu 2020 1. 7,400 13,857 2,777 551 24,585
3aryba 3a roguHaTa - - - (135) (135)
Hepasznpenenena nevanoba, B
pe3yJiTaT oT OM3HEC KOMOMHAIIUS - - - 3,546 3,546

Jpyr BceoOXBaTEH 10X0/

IIpu3HaTa akTrOEpcKa nevandta npu

W3YHCICHUE Ha IPOBU3HH 32 IEHCHU

(TTpwun. 23) - (8) - - (8)
[Ipeornenka Ha (PUHAHCOBH AaKTHBH HA

pa3moNoKeHHe 32 Mpoaaxkoa, HETHO

ot gaubuy (Ipui. 23) - - (94) - (94)
OO0u1 BceoOXBaTEH T0X0 - (8) (94) 3,411 3,309
Onepaunu cbc COOCTBEHUIIUTE

IIpexBbpisHe Ha neyanda BBB (GOHT

,,Pe3epBeH” - 551 - (551) -
KbMm 31 nexemBpu 2020 r. 7,400 14,400 2,683 3,411 27,894
KbMm 1 ssHyapu 2021 1. 7,400 14,400 2,683 3,411 27,894
[Teuanba 3a roguHaTa - - - 693 693

Jpyr BceoOXBaTEH /10X0/

IIpu3HaTa akTrOEpCcKa nevanda npu

W3YHCICHUE Ha IPOBU3MH 32 IEHCHU

(TTpwu. 23) - 36 - - 36
[Ipeonienka Ha (JMHAHCOBU aKTHBH Ha

pasmonokeHne 3a Mmpoaaxoa, HeTo OT
narsim (TTpwi. 23) - (945) - (945)

OO06u1 BceoOXBaTEH T0X0]T - 36 (945) 693 (216)
Onepaunu cbc COOCTBEHHUIIUTE

IMoxprBaHe Ha peanusupana 3aryoa

3a 2020 r ot ¢oux ,,Pesepen‘ - (135) - 135

KM 31 nexemspu 2021 r. 7,400 14,301 1,738 4,239 27,678

lopnmausT PrunancoB otuer e mpueT oT ChBeta Ha qupekropute Ha 21 mapt 2022 1. u e moamucan Ha 07
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H Digitally signed b
[Ipokypuct Athanasios  iates perropouios Vupasuren
Date: 2022.04.07 16:59:57 o
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[Mpuoxkennsita Ha cTpanuna 5 - 66 ca HepaszenHa YyacT OT FOANIIHUS (PUHAHCOB OTYET 3



I'PYITAMA JKNUBOTO3ACTPAXOBAHE EAJ]
OTYET 3A IAPUYHUTE IIOTOLHU
3ATOUHATA, 3ABbPHIBAIIIA HA 31 JEKEMBPHU

Bceuuxu cymu ca 6 Xunsaou 6‘b]ZZClka'u Jlesd, OC6EH AKO He € NOCOUYEHO apyeo

2021 r. 2020 r.
ITapuyHM MOTOIH OT ONEPATHBHA JeHHOCT
[Mony4yeHu mpemMun OT 3aCTPaxOBaHe 19,232 15,688
W3miaTeHn 3aCTpaxoBaTeIHu 00e3 e TEHS (11,602) (6,509)
[InateHn aKBU3ULMOHHU Pa3XOIH (5,650) (4,183)
[InaTeHu Takcu ¥ BHOCKH (319) (314)
ITnamanus 1Mo mpe3acTpaxoBaTeaHH JOTOBOPH 328 (179)
[Tnamanust KbM JOCTABUYMLM U CITYKUTEIH (2,764) (2,821)
[Mony4yenu nuxeu 934 863
Jlpyr# TUianianusi 3a orepaTuBHa JSHHOCT, HETHO 175 (266)
HeTHM napyyHH MOTOLM OT ONIEPATHBHA JeHHOCT 334 2,279
ITapuyHM MOTOIU OT HHBECTHIIHOHHA EHHOCT
[Toxyrnka Ha HHBECTUIIUH (12,795) (604)
VBenuuenue Ha IEHO3UTH Hal TPH Mecela 3,435 (1,496)
ITokymKa Ha JS7I0BE B ABIICPHH PEATPHSITHSI - -
[locTrrutenns ot mpogax6a/magexupane Ha HHBECTUIIH 4,772 4518
IMTokymKa Ha MAaIIMHU, ChOPBKEHUS 1 HEMaTEPUATHN AKTHBH (219) (198)
HeTHu mapnyHu NOTOUM OT HHBECTULIMOHHA JIEI{HOCT (4,807) 2,220
IHapuyHu norouu or puHaAHCOBA AeiiHOCT
IMToracena riaBHHUIA 0 (PHHAHCOB JIM3HHT (286) (275)
[Toracen kpaTKOCpPOYEH 3aeM U JINXBU - (8,251)
HerHu napuyHu noTouu oT GUHAHCOBA JAEHOCT (286) (8,526)
M3MeHeHne Ha TApUYHK CPEJICTBA M EKBUBAJICHTH, PEan ¢PeKT OT
OM3HEeCKOMOMHALIUSATA - (4,027)
IMpua0OKUTH MAPUYHK CPEICTBA, BCIEACTBHE OT OM3HEC
KOMOUHAINSA - 7,421
H3meHeHue Ha mapUyHU CPEJICTBA ¥ €KBUBAJICHTH (4,759) 3,394
[TapuuHu cpeicTBa M €KBUBAJICHTH B HAYAJIOTO HA MOJIMHATA 6,257 2,863
IapuyHu cpencTBa B kpasi Ha ronunaTta (Ilpua. 12) 1,498 6,257
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I'PYITAMA ) KUBOTO3ACTPAXOBAHE EAJ]
NPUWJIOXKEHUSA KBM I'OANIIHUSA ®PUHAHCOB OTUHET
31 AEKEMBPH 2021 r.

Beuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0C8eH aKo He e HOCOYeHO 0py20

1. Pe3rome Ha AelfHOCTTA
1.1 Ooma Uudopmauus

I'pymama JKuorozactpaxoBane EAJ[ ([pyXkecTBOTO) € €IHOTWYHO AaKIMOHEPHO JPYKECTBO,
peructpupano B Coduiicku rpaJicku chj, Ha ocHoBaHue wi. 3, ai. 1 ot T3, ¢ pemenue Ne 1 ot 6 ronu
2004 r. o ¢upmeno geno Ne 7344/2004. JIpyKkecTBOTO € ChC CENANHIIE U afpec HA YIPABICHHUE: TP.
Codus, Oym. ,,I{apurpancko moce” Ne 47A.

HpyxectBoTo ce ympasisBa oT CbBeT Ha nupekrtopute B cberaB: OmmBue Jlyus XKopx Ilexwo,
rpaxmanuH Ha Perry6nmka @pannus; [Inamen Mnapruonos [lanTeB — He3aBUCHM 4iIeH, TPaKTaHUH Ha
Perry6nuka bearapus; Cenun bonap — MsneiauTenen nupexrop; @nopanc MapTeiin, rpax1aHdH Ha
Perry6nuka ®@panrus (ot 28 aBrycr 2020 r.); [lesH JleHeB — He3aBUCUM YIieH, TpaXkJaHUH Ha PemyOnuka
boarapus (ot 28 asryct 2020 r.).

HpyxecTBOTO ce ynpasisiBa U npejcTtasiisa oT Cenud bonap nu Tuxomup Munues - [Ipokypucr.
Kpaitausar cobcrBenuk Ha [IpyxectBoTo € ,,I pynama Xonguar Gunmanu u Yuactus CA”, Opanmms.

[IpenMeThT Ha AEHHOCT € 3aCTPaxoBaTENHA IEHHOCT 10 3aCTPAXOBKH, KOUTO Ca JUIEH3UPAHH CHIIACHO
pa3pelIeHUeTo 3a U3BHPIIBAHE HA 3aCTpaxoBaTelIHa NEUHOCT, KAKTO CJIE/IBA: 3aCTpaxoBKa ,,;KUBOT” u
peHTa; MOMBIHHUTENHA 3acTPaxOBKa; 3acTpaxoBKa ,,3J7I0IMONIyKa’; CpPOYHA 3acTpaxoBKa, CMECEHa
3aCcTpaxoBKa, 3acTpaxoBka , KMBOT’, CBbp3aHa C HMHBECTUIIMOHEH (DOHJ, JETCKa 3acTpaxoBKa M
KeHUTOeHa 3acTpaxoBka. KbM cMeceHaTa M AeTcKara 3acTPaxOBKH c€ MPoAaBaT U JOMBIHUTEIHU
3aCTPaxoOBKHU — ,,3JI0MONYyKa” U ,,ONpollaBaHe Ha MIPeMUs .

CrnenuanHOTO 3aKOHOAATENICTBO, Kacaello AeHHOCTTa Ha JIpyKecTBOTO, ce ChAbpXKA U MPOU3THYA
ocHOBHO 0T Koziekca 3a 3actpaxoBaneTo. Bs3 ocHOBa Ha Hero [Ipy»KecTBOTO NOAJIEKH Ha PETYJIAIHS OT
ctpana Ha Komucusra 3a ¢mnancos Hamzop (KOH).

Bpost Ha mepconana kM 31 nexemBpu 2021 1. e 135 cuyxutenu (kpM 31 mexemBpu 2020 r. 128
CITYKUTEJIIH )

2. O0001IeHNe HA CHIIECTBEHUTE CYETOBOAHY MOJUTHKHU

[lo-mony ca mpeacTaBeHM 3HAYUMHTE CUYETOBOAHU IIOJUTHKH, NMPHUIIOKEHW INPHU HM3TOTBIHETO HA
(hMHAHCOBHS OTYET, JOKOJIKOTO T€ HE Ca OMIOBECTEHH B JPyTUTE NpHIIoKeHus no-rope. [lonutukure ca
MOCJIEIOBATENIHO MPHUJIaraHyu 3a BCHUYKU IIPEJCTaBEHH TOJMHH, OCBEH aKO W3PHYHO HE € YIIOMEHATO
IpyTo.

PT)KOBOI[CTBOTO HOCH OTTOBOPHOCT 3a CbCTaBAHETO U JOCTOBECPHOTO MMPEACTABAHE Ha I/IH(l)OpMaHI/IﬂTa B
HaCTOAIIHUA (1)I/IHaHCOB OTYCT.

DUHAHCOBUAT OTUET € ChCTABEH B OBJIMAPCKU JIeBa, KOSTO € (PYHKIIMOHAIHATA BayTa Ha JIpy’KecTBOTO.
Benuku cymu ca npeacraBenu B xwisiau siesa (‘000 yB.) (BKIIOUHTETHO CPaBHUTEIHATA WHGOPMAITHS
3a 2020 1.), OCBEH aKO HE € MOCOYEHO JIPYTO.

DUHAHCOBHUST OTUYET € ChCTAaBEeH IIpU CIIa3BaHEC Ha IMPUHIMIIA Ha HeﬁCTBaHIO MPpEAIIpUATUC.

KM JaTrara Ha U3rOTBsSHE HAa HACTOSIINA (bI/IHaHCOB OTYET PBbKOBOACTBOTO € HAIIPAaBUJIO IMPEUICHKA Ha

crocoOHOCTTa Ha J[py»KEeCTBOTO Jia MPOIBJIKK CBOSATA JICHHOCT KaTo JCHCTRAIIO MPEANPHUITHE Ha 0a3a
Ha HaJIMYHATa MHPOPMAIIHS 3a TPEIBUANMOTO ObIeIIE.

HpI/IHO)KeHI/IﬂTa Ha CTpaHula 5-70ca HEpa3JCiiHa 4aCT OT rOAUIIHUA (bHHaHCOB OTYECT



I'PYITAMA ) KUBOTO3ACTPAXOBAHE EAJ]
NPUWIOXKEHUSA KBM IN'OANINIHUA PUHAHCOB OTYET (ITPOABJI’KEHUE)
31 AEKEMBPH 2021 r.

Beuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0céer ako He e NoCo4eHo Opy2o

2. O6001eHne HA ChIIECTBEHUTE CUETOBOIHHU MOJTUTHKH (MPOXbJIKEHHE)

Crnen u3BbplICHUS Tperjien Ha JneiHocTtra Ha JpyskectBoTo CBHBETHT Ha AMPEKTOPUTE OYAKBa, 4e
JpyXecTBOTO MMa JOCTAaThYHO (PUHAHCOBH PECypCH, 3a Jla MPOABIDKUA ONEpaTUBHATA CH JICWHOCT B
Oym3Kko OBACIIe M MPOIbDKaBa Ja Mpujiara MpUHIIAIIA 33 ACHCTBAIIO HPEIIPHUATHE ITPH HU3TOTBSIHETO
Ha ()UHAHCOBUS OTYET.

2.1. baza 3a u3rorBsine Ha GUHAHCOBHSI OTYET
a) Cvomeemcmesue ¢c MCDO

Hacrosimusit ¢uHaHCOB OTYET € HM3rOTBEH B CBHOTBETCTBHE C MEXIyHapOIHHTE CTaHAAPTH 3a
¢unancoBo oruntane (MCPO) u paszsicHenusi, m3naaeHu ot Komurera 3a pazsicaenus (KPMCODO),
MPWIOKKMHU 32 IPYKECTBa, KOUTO ce oruntaT o MC®O, npuetu B EBponeiickus cpro3 (EC). MCDO,
npuetn or EC, o0monpueroTo HaMMEHOBaHME Ha paMKa ¢ OOLI0 HpeAHa3HaueHHE 3a JOCTOBEPHO
npeacTaBsHe, EKBUBAICHTHO Ha AeQUHUIMATA Ha pamMKaTa, BbBeleHa B maparpad 1, T. 8 or
HonbnHutennutre pasnopedu Ha 3akoHa 3a CUETOBOJCTBOTO ,,MEXIyHapOJHW CUYETOBOJHHU
cragnaptu’ (MCC).

6) [Ipedcmassine Ha Qunancosus omuem

OuHAHCOBUAT OTUYET € mpeactaBeH B choTBeTcTBHE ¢ MCC 1 ,IlpeacraBsne Ha (UHAHCOBU OTYETH.
JpyKecTBOTO IpeJCcTaBsl OTYeTa 3a Mevandara Wiy 3arybara u Apyrus BCEOOXBATEH JOXOJ B €UHEH
OTYerT.

B otdera 3a (puHAHCOBOTO CHCTOSIHME CE MPEACTABST ABAa CPAaBHUTEJIHU IIeproa, korato [pyxxecTBoTo
IIpWJIara CYETOBOJHA IOJIUTHKA PETPOCHEKTUBHO, MPEU3UHCISIBA PETPOCHEKTHBHO MO3UIMHM BBHB
(MHAHCOBHS OTYET WJIM MpeKIacu(pUIpa MO3UIUK BB (PMHAHCOBHUS OTYET M TOBA MMa CHILECTBEH
edekT BbpXy MHpOpMauuATa B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHUE KbM HAYAIOTO HA NPEIXOIHUS
MIEPUOJ,.

8) Mlcmopuuecka cmotinocm

Hacrosimust ¢puHaHCOB OTYET € M3rOTBEH Ha NPWHIMIIA HA UCTOPUYECKAaTa CTOHHOCT, C U3KIIOUCHHE
Ha:

. (MHAHCOBM AKTHUBM M MAacHBU (BKJIIOYUTEIHO [EPHUBATHUBHU HHCTPYMEHTH), OTUUTAHM IIO
CIIpaBeIMBa CTOWHOCT (BKJIFOYMTEITHO TAKMBA HA PA3IOJI0KEHHE 3a MPOIaK0a, IbPIKAHH 3a ThPTryBaHe
W aKTHBH, IbPKaHU 3a ThPIyBaHEe, 0OBBP3aHU ChC 3aCTPAXOBATEIHH MIPOAYKTH)

. MIEHCUOHHHU TIJIAHOBE ¢ IeQUHHUPAHU JIOXOIU — aKTHUBH I10 [UTaHA 110 CIIPaBEJINBa CTOHHOCT.

2) Hosu u usmenenu cmandapmu npuemu om [pyicecmeomo

Jpy>KecTBOTO € IPUIIOKUIIO CIIEIHUTE CTAaHJAPTH M U3MEHEHHMS 3a ITbPBH BT 3a CBOS TOAMIICH OTYETEH
nepuoJ, 3armousail Ha 1 ssayapu 2021 r.:

- H3menenuss Ha MC®O 9, MCC 39, MCPO 7, MCPO 4 u MCDPO 16 — Pepopma Ha
pedepeHTHUTE JUXBeHH nMpoueHTn — Da3a 2 (uzoadenu na 27 aseycm 2020 2. u 6 cuia 3a
200uUHY nepuodu, sanousawu na uiu cied 1 auyapu 2021 2.), npuemu om EC

- H3menenne na MCPO 4 ,3acTpaxoBareinu 10ropopu“ — oriarane Ha MC®O 9 (u30aoen

Ha 25 tonu 2020 2. u 6 cuna 3a 2oouwny nepuodu, sanousawu Ha uiu cieo I auyapu 2021 2.),
npuem om EC

HpI/IHO)KeHI/IﬂTa Ha CTpaHula 5-70ca HEpa3JCiiHa 4aCT OT rOAUIIHUA (bHHaHCOB OTYECT



I'PYITAMA ) KUBOTO3ACTPAXOBAHE EAJ]
NPUWIOXKEHUSA KBM IN'OANINIHUA PUHAHCOB OTYET (ITPOABJI’KEHUE)
31 AEKEMBPH 2021 r.

Beuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0céer ako He e NoCo4eHo Opy2o

2. O0001eHue HA CHIECTBEHUTE CUETOBOIHU MOJUTHKH (IPOXbJEKEHUE)
2.1. ba3a 3a u3rorBsine Ha GUHAHCOBHSI 0TYeT (MPOAbJIKEHHUE)

- HN3menenune Ha MC®DO 16 ,,JIn3unru“ — HamansaBane Ha HaeMu BbB Bpb3ka ¢ COVID-19
(uz0aoen na 28 maii 2020 2. u 6 cuna 3a 200Uy nepuoou, 3anousawu wa uau cied 1 ronu 2020
2.), npuem om EC

Bcuuky npoMeHH B IPHETUTE CTaHAAPTH, U30POSHH MO-TOPE, HAMAT €PEKT BbPXY CYMUTE, TPU3HATH B
MPEIXOHU TIEPUOU, HUTO CE€ OYaKBa TE Jla UMAT 3HAYUTEIIHO BB3ACHCTBUE BBHPXY TEKYIIHS WU
ObICITUTE TICPUOIH.

0) Hosu cmanoapmu u pazsachenus, Koumo 6ce owe He ca npuemu om [pyscecmeomo

[TyOnukyBanu ca onpeAesIeHd HOBH CUETOBOIHY CTAHAAPTH M PA3sICHEHHSI, KOUTO HE Ca 3aIbJDKUTEITHN
3a MpuJjiarase mnpe3 oT4eTHUs neproa KeM 31 gekemspu 2021 1. U He ca OWIM MpeBApUTETHO IPUETH
ot [pyxkectBoTo. [lo-nony e uznoxxkeHa oneHkara Ha J[py>KeCTBOTO 3a Bb3JICUCTBUETO HA TE3U HOBU
CTaHJapTH U pa3sCHEHUS.

- HN3menenue na MC®O 16 ,,Jlm3unru“ — Hamansapane Ha HaemMHu BbB Bpb3ka ¢ COVID-19
caen 30 rouu 2021 (uz0aden na 31 mapm 2021 2. u 6 cuna 3a 200UWHY NEPUOOU, 3ANOUBAWU HA
unu crneo 1 anpun 2021 2.), npuem om EC

- M3menenns Ha MC®P®O 3 ,buszHec komoOumunamuu®“; MCC 16 ,JMoTH, MalIUHH M
chopbxenus“; MCC 37 ,IlpoBusuu, ycJOBHM NACUBM U YCJIOBHM akTuUBU“; I'ogumnm
nonoopenuss Ha MC®O — Huksba 2018 r.-2020 r. (u30adenu na 14 maii 2020 2. u 6 cuia 3a
200UHY nNepuodu, 3anoysawu Ha uiu cied 1 suyapu 2022 2.), npuemu om EC

- MC®O 17 ,,3acTpaxoBaTeiHU 10r0BOPU“ (u30aden Ha 18 maii 2017 2. u 6 cuna 3a 200uwHU
nepuoou, 3anougawu Ha unu cred 1 amyapu 2023 2.), exmoyumenno Hzmenenue na MCPO 17
(uzoaoden na 25 wonu 2020 2.), npuem om EC

HpC,I[BPII[ OIepalunuTe Ha I[p}I)KeCTBOTO, HC CC OYaKBa 3HAYUTCIIHO BJIMSAHUC BBPXY (1)I/IHaHCOBI/IT€
OT4YCTH Ha I[py)KeCTBOTO B CJIeABAIUTE ICpHUOIN

Hsma apyru craHmapT, KOMTO BCE OIE HE ca MPHETH, M KOUTO CE OYaKBa Jla UMAT 3HAYUTEIIHO
BB3JICHCTBUE BBPXY [IpyKeCTBOTO Ipe3 HACTOSAIIMS WX OBJEI] OTYCTCH MEPHOMA, KAKTO M BBPXY
TpaH3aKIUUTE B 0003pUMO OBJIeIIe.

e) Hosu cmanoapmu, pazsachuenus u usmeHeHus, Koumo éce owje ne ca npuemu om EC:

-  MH3menenuss na MCC 1 ,IlpeacraBsiHe Ha ¢uHaHcoBM oTrdyeTH® - Kiacmpukxanus Ha
KPAaTKOCPOYHH M JIBJTOCPOYHHU 3aabiikenuss u Kiaacudukamms HA KpPaTKOCPOYHHM H
ABJATOCPOYHHU 3aIbJKEHUs1 — OTJaraHe Ha e()eKTMBHATA /1aTa HA NpWiIaraHe (u30adeuu
cvomeemno na 23 auyapu 2020 e. na 15 oau 2020 2. u 6 cuna 3a 200UHU NEPUOOU, 3aN0U8AUU HA
unu caeo 1 anyapu 2023 2.), ne e npuem om EC

- H3menennst Ha MCC 1 ,IIpencraBsine Ha GUHAHCOBH 0TYeTH* - OmnoBecTABaHe HA
CYETOBOTHM MOJUTHKHU (uz0adenu na 12 gpespyapu 2021 2. u 6 cuna 3a 200uninu nepuoou,
sanousawgu Ha uny cned 1 auyapu 2023 2.), ne e npuem om EC

-  H3menennss Ha MCC 8 ,,C4eTOBOHH NOJMTHKH, NPOMSHA B CYETOBOJHM NpeleHH H
rpemiku® - JlepuHUIHA HA CYETOBOIHA NIPeNeHKa (u30adenu na 12 (espyapu 2021 2. u 6 cuna
3a 200uWHY nepuodu, sanousawu Ha iy cied 1 auyapu 2023 2.), ne e npuem om EC

HpI/IHO)KeHI/IﬂTa Ha cTpaHula 5-66ca HEpa3aciaHa 4aCcT OT r'OAUIIHUSA (bPIHaHCOB OTUYCT 7
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Beuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0céer ako He e NoCo4eHo Opy2o

2. O6001meHre HA CHIeCTBEHUTE CUETOBOIHU MOJUTHKH (MIPOABbJLKEHHE)

2.1. ba3a 3a n3roresine Ha GUHAHCOBHUSA OTYET (MPOIBJAKEHHE)
e) Hosu cmanoapmu, passcuenus u usmenenus, koumo ce ouje e ca npuemu om EC (npoowviaoicenue):

- H3menenust Ha MCC 12 ,,Jlanbun BbpPXy 10X01a% - OTCpPOYEHH NaHbIH, CBbP3aHM ¢ AKTHBH
U NMACHBH, MPOM3JIM3AIIHN OT eIHA TPaH3aKmusi (uzdadenu na 07 mau 2021 2. u 6 cuna 3a
200uwHY nepuodu, 3anoysawu Ha uiu cred 1 auyapu 2023 2.), ne e npuem om EC

-  H3menenue B MCPO 17 ,,3acTtpaxoBatejHu aoropopu“ — II'bpBoHayYajHOo NMpujaraHe Ha
MC®O 17 u MC®O 9 — cpaBauTeTHa nHGOpManus (u30aden Ha 9 dexemspu 2021 u 6 cuna
34 200UWHY nepuoou, sanoyeawu Ha unu cred 1 awyapu 2023 2.), ne npuem om EC

2.2. Cienku B 4y:KIeCTPaHHA BAJTyTa
a) QYHKYUOHATHA 8alyMA U 8ATYMA HA NPEOCMABAHE

OTI[CHHI/ITC CJICMCHTH Ha (I)I/IHaHCOBI/ISI OTUYCT CC OLCHABAT BbB BaJlyTaTa Ha OCHOBHAaTa UKOHOMUYCCKaA
cpena, B kosto [lpykecTBOTO M3BBpIIBa JAeiiHOCTTA cu (“PyHKIHOHAMHA BamyTa”). DyHKIMOHATHA
BaiyTa Ha [lpy>KecTBOTO M BaslyTa Ha MPEACTaBsHE € OBJITapCKUAT JIEB.

6) Coenxu u canoa

ChIylacHO M3UCKBAaHUATA Ha OBITapcKOTO CYCTOBOJHO 3aKOHOJATENICTBO, JIPYKECTBOTO BOIM
CUYCTOBOJTHUTE CH CMETKU W M3TOTBS (DMHAHCOBHMTE CHM OTYCTH B HAI[MOHAJIHATA BajyTa Ha PemyOiuka
boenrapus — Oparapcku sneB. Ot 1 sayapu 1999 1. Obirapckusar neB € (QUKCHpaH KbM €BPOTO B
otHomeHue 1.95583 nepa 3a 1 eBpo. Hactrosmusar (mHAHCOB OTYET € U3TOTBEH B XWIISIIIU JICBA.

Ha 10 romu 2020 r. 1o uckane Ha OBJITAPCKUTE BIACTH, PUHAHCOBUTE MUHICTPH HA CPAHUTE-UJICHKH Ha
EBposzonata, IlpesumentsT Ha EBpomelickata neHrpanHa ©OaHka W (UHAHCOBUTE MHMHUCTPH U
T'YBEpHbOpUTE Ha eHTpaiHuTe 0anku Ha Kpancreo [lanus u Pery6nuka Bearapus B3exa eAHHOTYIITHO
pelieHre J1a BKIto4aT Obarapckus jes BbB Bamyren MexanuzeMm II (ERM II). LlentpanHusar kypc Ha
Obnrapckus neB e puxcupad Ha 1 eBpo/1.95583 neBa, KaTo OKOJIO TO3M IEHTPAIEH KypC Ha JieBa Ie
ObJie MOIbPKAH JIMAMa30H OT IUTIOC/MHHYC 15 MpoIeHTa, ChIO Taka CJIeJ BHAUMATEIHA OIEHKa Ha
aJICKBaTHOCTTAa W YCTOHYMBOCTTa Ha BalyTHUS Oopxa (mapuueH chBer) B PemyOnuka Bwarapus, Ge
npueto, ye PenyOnuka beirapus ce npucheIuHIBa KbM BTy THUSI MEXaHU3BbM ChC CHIIECTBYBAILNS CH
peXUM Ha BaJdyTeH Oopl (MapuyeH ChBET), KATO €IHOCTPAHEH AHTKHMEHT W 0e3 IOMBJIHUTEIHU
M3UCKBaHMS KbM EBporieiickara 1eHTpaina OaHka.

KypcoBeTe Ha OCHOBHHUTE Yy IE€CTPAHHU BaJIyTH, B KOUTO Ca JEHOMHUHUPAHU aKTUBHUTE U MACHBUTE Ha
HpyxectBoto kbM 31 nexemspu 2021 1. u 2020 r., ca cieauure:

Banyra 2021 r. 2020 r.
EBpo 1.95583 1.95583
Honap na CAII] 1.72685 1.59386

HpI/IHO)KeHI/IﬂTa Ha cTpaHula 5-66ca HEpa3aciaHa 4aCcT OT r'OAUIIHUSA (bPIHaHCOB OTUYCT 8
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Beuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0céer ako He e NoCo4eHo Opy2o

2. O0001eHue HA CHIECTBEHUTE CUETOBOIHU MOJUTHKH (IPOXbJEKEHUE)
2.2. Caenxu B 4y:KIeCTPAaHHA BAIYyTa (IPOAbJIKEHHE)
6) Coenxu u canoa

CI[GJ'IKI/ITG B UYXJACCTpaHHaA BalyTa CC TpaHC(bOpMI/IpaT BLB (byHKIII/IOHaJ'IHa BaJlyTa, KaTO CC€ IIpujiara
O(bI/IHI/IaIIHI/IHT KypC 3a CbOTBETHHSA ACH. [leuanbute u 3ary6HTe OT pOMsIHA BbB BaAJIYTHHUTE KypPCOBC,
BB3HUKHAJIM B PE3YJITAT HAa pasiialllaHusA 110 CACJIIKU B HYXXKACCTpaHHA BaJlyTa, KaKTO U OT NPEOLCHKA
I10 3aKJIIOYUTEJICH BAJIYTEH KypC Ha J€EHOMHUHUPAHUTE B YYXJCCTpaHHA BajlyTa aKTUBU U IMaCUBU CE
IMpu3HaBaT B OTYCTA 3a BCeOOXBaTHUS J0X0md.

BangyTHH pasnUKH OT TPEU3YMCIICHUS HA HEMAPUYHU aKTHUBH, KATO aKIUK KiIacu(DUIMPaHU KaTo
(hMHAHCOBY aKTHUBH Ha PA3MOJIOKCHHE 32 IPOIaxk0a, Ce OTYMTAT B PE3CPB 3a OTUNTAHE HA IIPOMCHHUTE B
CTOWHOCTTA Ha (DMHAHCOBUTE AKTHUBH.

2.3. 3acTpaxoBaTeJIHU J0TOBOPH (32CTPAX0OBATEJHU MOJIMIM), BKJI. AKTUBHO Npe3acTpaxoBaHe

3acTpaxoBaTeIHUTE JOTOBOPH Ca TE3H, P KOUTO [IpyKeCTBOTO MoeMa CHIIECTBEH 3aCTPAXOBATEIICH
puck (B obmms ciayuair 10%) or nmpyra cTpaHa (3acTpaxOBaHO JIMIIE) 4Ype3 KOMIICHCALUsl Ha
3aCTPaxOBaHOTO JUIE WM Apyr OeHeUIUEeHT, MpH CHeHUPUYHO HECUTYpHO OBIEmOo ChOUTHE
(3acTpaxoBaTeIHO CBOMTHE), KOETO BiIMsA€ HEONAronmpuATHO Ha 3aCTPAXOBAHOTO JIMIE WIH
OenedueHTA.

3acTpaxoBaTelieH € BCEKM pPHUCK, pas3iuyeH OT (UHAHCOB, MPEXBBPJIEH OT TMpPHUTEXKATeNs Ha
3aCTpaxoBaTEeHU JJOTOBOP KbM €eMHTEHTA. J[0OroBOpH, KOMTO M3JaraT eMUTEHTa CH Ha (PUHAHCOB PHCK
0e3 3HaYMTENICH 3aCTPAaX0OBATENICH PUCK, HE Ca 3aCTPAXOBATEIHH JOTOBOPH.

@DUHAHCOB PHUCK € PUCKBT CBBP3aH C EBEHTya Ha ObIeIa IPOMsIHA B €IMH WIN HAKOJIKO OT H30poeHHUTe
(akTOpH: INXBa, IeHA Ha [ICHHATa KHUTAa, Ia3apHH LIeH!, BAIyTHH KYPCOBE, ICHOBH MHIEKC, KPEIUTEH
PEUTHHT, KpeqUTEeH WHJIEKC WM JIpyra MPOMEHJIMBA, NMPH YCIOBHE 4Ye B cilydall Ha He(UHAHCOBH
MPOMCHJIMBH, TMPOMEHIMBATA HE € cHenupuYHa 3a CTPaHMUTE MO JOTOBOpA. 3acTpaxoBaTEITHHUTE
JOTOBOPH MOTaT ChIIO Ja HPEXBBPISAT YacT OT (UHAHCOBUS pHCK. JlOrOBOpH, IpH KOUTO
HPEXBBPIICHUAT 3aCTPAXOBATEIIEH PUCK OT 3aCTPAaX0OBAaHOTO JIMIE KbM J[py>KECTBOTO HE € ChILECTBEH,
ce kimacu(UIUpaT KaTo MHBECTUIIMOHHH JIOTOBOPH.

KJ'IaCPI(i)I/IKaI_H/ISITa Ha BCCKU CIUH THUII AOTOBOP, CKIIFOUBAH OT APYKECTBOTO, KaTO 3aCTPAXOBATCIICH CC
H3BbHpPIIBA Ha 0asa Ha TecT 3a CBbUICCTBEH 3aCTpPaxoBaTCJICH PUCK.

KpI/ITepI/II/I 3a ONpCAC/IsIHE Ha CHhIICCTBCH 3aCTPAXOBATCIICH PUCK Ca:

A) Onpenensae Ha 3aCTPaxoBaTETHOTO CHOUTHE;

b) YcraHoBsiBaHe, Y€ 3aCTPaxOBATEIHOTO CHOMTHE MMa HEOIArompHsITHO BB3IACHCTBHE BBPXY
3acTpaxoBaHus;

B) VYcraHoBsIBaHe Ha CIIGHApUil/BApUAHT, IPH KOWTO BH3HUKBA 3aCTPAXOBATEITHOTO CHOUTHE;

I OmnpenensHe cymMara Ha IJIAIIAHETO OT 3aCTPaxoBaTelis

) OmnpenensiHe Ha APYT CLEHAPUI, B KOMTO 3aCTPax0OBaTEIHOTO CHOUTHE HE e CITyyBa

E) YcraHoBsBaHe, 4e (€) ChII0 UMa THPTOBKH XapaKTep

XK) Onpenengae Ha negandara ot (k)

3) CpaBnsiBane Ha (1) U (3). AKO € He00X0ANMO, CpaBHJIBaHE Ha AKTIOEPCKUTE U (PMHAHCOBUTE
€KBUBAJICHTH.

n YcranoBaBaHe nanmu (J1) € 3HAUMTENHO ToBede OT (3). AKO Ja, ToraBa JOTOBOPBHT €
3aCTpaxoBaTeJICH.

HpI/IHO)KeHI/IﬂTa Ha cTpaHula 5-66ca HEpa3aciaHa 4aCcT OT r'OAUIIHUSA (bPIHaHCOB OTUYCT 9
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2. O0001eHue HA CHIECTBEHUTE CUETOBOIHU MOJUTHKH (IPOXbJEKEHUE)

2.3. 3acTpaxoBaTeJIHH 0TOBOPH (3acCTPaxoBaTeJHHU MOJHMIH), BKJI. aKTHBHO Ipe3acTpaxoBaHe
(mpoabiKeHue)

Ha 0a3a Ha xpurepumre, ONMCAaHU MO-TOPE, BCHYKK JOTOBOPH Ha APYKECTBOTO C€ OMPEHEIAT KaTo
3acTpaxoBaTEIHH.

IIpe3acTpaxoBaTeTHU 10TOBOPH

[IpesacTpaxoBaTeNHUTE JOTOBOPU TPEACTABISIBAT CKIIOUYEHH OT Jpy»KecTBOTO JOrOBOpPH C
IIPe3acTpaxoBaTeiIy, CBIJACHO KOUTO Cpelly OTCTBIIBAHE Ha 4YacT OT 3acTpaxoBaTelIHA IIPEMUs
Jpy>kKecTBOTO MPEXBBPIIS YacT OT MOETUTE OT HErO PUCKOBE IO €IMH WM IIOBEYE 3aCTPaxOBATEIIHU
noroBopu. OuakBaHHTE TOJI3U 32 J{py>KeCTBOTO, IPOU3TUYALIH OT CKIIOUEHHUTE NIPE3acTPaxOBaTCITHUTE
JIOTOBOPH, C€ MPU3HABAT KaTo Mpe3acTPaxoBaTEIHU aKTHUBH.

Te3n akTHBU BKIIOYBAT KPATKOCPOYHHU 3aIbJDKEHHS HA MPE3acTpaxoBaTENUTE, KAKTO M B3EMaHUS,
KOUTO 3aBUCST OT OUYaKBAaHUTE 00€3MICTEHHS 1 TIOJI3H, MPOU3THYAIIN OT ChOTBETHHUTE MPE3acTPaxOBaHU
3acTpaxoBatenHu goropopu. CymuTe, Bb3CTaHOBUMH OT WIIM Ha MPE3acTpaxoBaTeNUTe, C€ OLECHABAT
CBBMECTHO ChC CYMHTE, CBbP3aHH C ITPE3aCTPAXOBAHUTE 3aCTPAXOBATEIHHU JOTOBOPH M B 3aBHCUMOCT
OT YCIIOBHSITa Ha BCEKM IIpe3acTpaxoBaTeleH IoroBop. llpesacTpaxoBaTeqHHTE 3aJbIDKEHHS Ca
MPEeJUMHO MPEMHH, JBIDKHUMHU 10 MPe3acTpaxoBaTeTHU JOTOBOPH M Ce MPH3HABAT KaToO Pa3Xxoj HpHu
BB3HHUKBAHE Ha 33/IbJDKEHHETO.

Jpy>KecTBOTO Tperyexk/ia Mpe3acTpaxoBaTeITHUTE aKTUBH 3a 00€3leHKa eXEeTroJHO. AKO ChIICCTBYBa
OOEKTHBHO JIOKa3aTENCTBO 3a OOE3IeHKa Ha Mpe3acTpaxoBaTesieH akTuB, J[pyXKecTBOTO HamalsiBa
OamaHcoBaTa My CTOWHOCT /IO Bh3CTAaHOBMMATA U MTPH3HABA 3ary0a oT 00e3I[eHKa B OTYeTa 3a IedandaTta
WK 3ary0arta W ApyrHsi BceoOXBaTeH J0X0A. JIpyKecTBOTO Moy4aBa OOCKTHBHO JOKa3aTENICTBO, Y€
JIaJICH TPE3acTPaxOBaTEJICH aKTUB TPSOBa Ja ObJie 00e3leHEeH, KaTO U3I0JI3Ba ChINHUS MPOIIEC Bh3IPUET
3a ()MHAHCOBHTE AKTUBH, OTYUTAHH IO aMOPTH3HMpyeMa CTOMHOCT. 3arybaTta oT oOe3leHKa ChII0 ce
W3YUCIISBA, KaTO CE W3M0JI3Ba METOIBT, U3IIOJ3BaH 32 Te3U (PUHAHCOBH aKTHBH.

[Ipemumnre, nenupanu ot JpyXecTBOTO, Ce 3alMCBAT KaTo Pa3xoj B PaMKUTE Ha 3aCTPaxOBAaTEIHUS
pesynrar B Otdera 3a nevyanbaTa wiM 3arydarta u Apyrust BceooxsateH qoxoa. Ilpezactpaxosarennure
KOMHCHOHHU C€ H3YMCIIsABAaT Ha 0a3a Ha LeAMpaHd NPEMHUM, 3allCaHd ChIIACHO CHOTBETHHUS
IIpe3acTpaxoBaTesIeH 10r0Bop.

KoMucnoHHHTE U BB3CTAHOBEHUTE OT mpe3acTpaxoBaTeii NPpETCHINU CC MNPU3HABAT B PAMKHUTC Ha
pe3yaTara OT 3acTpaxoBarenHa jeiiHocT B OTueTa 3a mevanbdara vy 3arydaTta u Jpyrusi BCEOOXBaTEeH
TOXO/I.

B3emaHus U AbJIKHMH CyYMH, CBbpP3aHHA CbC 3aCTPaxoBaTEC/JIHU J0r0OBOpPH

BiemanwusiTa v BIDKUMUTE CyMH Ca PETUCTPUPAHH, KOTaTo TPsiOBa 1a ObAAT MOTYYESHH HITH U3ILIATeHH.
Te BKIIIOYBAT ABIDKMMU CYMH Ha U OT areHTH, OPOKEpH U 3aCTPaxXOBaHU JIUIIA.

AKO ChBIECTBYBa OOEKTHBHO JOKa3aTEJICTBO 3a OO0E3leHKa Ha 3acTpaxOBaTeIHW B3EMaHUS,
JpyxecTBOTO HamaslsiBa OajlaHCOBaTa CTOMHOCT Ha 3aCTPaxOBATCIHUTE B3EMaHHWsS M MPHU3HABA Ta3d
3ary0a ot oOe3rieHka B Oryera 3a nevanbaTa Wi 3arybaTa u Apyrust BceoOXBaTeH 10xo1. JpykecTBOTo
OIICHsBa OOEKTUBHOTO JIOKA3aTEJICTBO, Y€ JaJlEHO 3acTPaxOBaTEIHO B3eMaHe TpsOBa ga Obie
00€31IeHEHO, KaTO MU3I0JI3BA ChIIHS ITPOLEC B3MPHUET 32 3a€MUTE ¥ B3EMaHHATA.

[punoxkenunsita Ha cTpanuna 5 - 66 ca HepaszeaHa yacT OT FOAMIIHUS (PUHAHCOB OTYET 10
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2. O0001eHue HA CHIECTBEHUTE CUETOBOIHU MOJUTHKH (IPOXbJEKEHUE)
2.4. U3naaTteHu ode3uieTeHUs

LsmocTHaTa NMUKBUAANNS HAa TPETEHIIMH Ce W3BBPIIBa B CHOTBETCTBHE C METOAMKA YKa3aHHA 3a
JUKBHUIAIMS Ha MPETSHIINN TI0 )KUBOTO3aCTpaxoBaHe, mpreta oT ChBeTa Ha aupekTopure Ha [ pymama
KusorozactpaxoBane EAJI. JIukBuganusaTa Ha IETH € LICHTPaIU3UpaHa, KaTo OLIEHKaTa, PEIICHUETO U
IJIAIIaHEeTo ce u3BbpiBaT camo ot LY Ha JlpyxecTBOTO.

Hauuncnenute 0663HICT6HI/DI CC CBCTOAT OT UBIIJIATCHUTC CYMH U JIUKBUAAIIMOHHHA PA3X0JU, KOPUTHUPAHU
C UBMCHCHHUETO Ha PC3CpPBa 3a NPCACTOAIIM IJIAlllaHUA 3a (I)I/IHaHCOBaTa roauHa.

2.5. 3acTpaxoBaTesiHU (TEXHUYECKH) pe3epBHU
3acTpaxoBaTEIHUTE PE3EPBH CE CHCTOST OT:

. pe3epB 3a TPEACTOAIIM TUIAIaHus (BKJIIOYBAIl pPE3ePB 3a MPEASBCHH, HO HEH3IUIATCHU
MPETCHIUHN U PE3CPB 3a Bb3HUKHAJIU, HO HCIIPCAABCHHA HpCTeHHHI/I)

pe3epB 3a HEU3TEKIIN PUCKOBE

MaTEeMaTHYECKU Pe3epB

MPEeHOC-TIPEMHEH pe3epB

pe3epB 1o 3acTpaxoBka “XKUBOT”, CBbp3aHa ¢ UHBECTUIIMOHEH (DOH/I.

pe3epB 3a ObeNIo yyacTre B 10X01a

pe3epB 3a OOHYCH M OTCTBIIKU

OTCPOYCHHU aKBU3UIIMOHHHU pa3xXoau

TexHUYECKUTE PE3EPBU CE U3UUCIISIBAT 110 BCEKU BHJI 3aCTPAXOBKa, 33 KOSTO € MOJIy4YeH JIHULEH3, KaTo
yacTTa Ha TMpe3acTpaxOoBaTEINTE HE c€ MpHCNafa. 3acTpaxOBaTEIHO-TEXHUUYECKUTE DPE3EPBH ca
YCTaHOBEHH 10 aKTIOEPCKH METOAM CHIVIACHO HOpPMaTHBHATa ypenda 1o 3actpaxoBaHe B PemyOnmka
beirapust.

3acTpaxoBaTeTHUTE PE3EPBH Ca MPEACTABEHH KATO PA3XOAH MPH 3a/Ie/ITHETO UM M KaTO TPUXOIH TIPH
0CBOOOX/IaBAHETO WM.

IIpenoc-npemueH peseps

[TpeHoc-peMuitHUAT pe3epB ce o0Opa3dyBa 3a IOKPUBAHE Ha NPETEHIMUTE W aIMUHHCTPATUBHHTE
pa3xo/M, KOMTO Ce OYaKBa Jla BH3HHKHAT IO CHOTBETHHS 3aCTPaxOBaTENICH JIOTOBOP CJIEI Kpas Ha
ordyetHUs nieproa. OOpasyBa ce Ha 6a3za Ha pU3HATHS NpeMueH npuxon B Otyera 3a rnevandaTa wWiu
3ary0ata u Jpyrus BCeoOXBaTEH JOXO/I.

[IpeHoc-IpeMUNHUAT pe3epB BKIKOYBA 4YacTTa OT MPEMUWHHS NPUXOJ IO 3aCTPaxOBAaTEIIHUTE
JIOTOBOPH, JEHCTBAIlM KbM Kpass Ha OTYETHHUS NEPUOJ, OTHAcAIIa CEe 3a BPEMETO MEXIy Kpas Ha
OTUYETHUS [IEPUOJI U Kpasl Ha 3aCTPaxOBATEIHUS JOTOBOP WIIM JlaTaTa Ha CJIEJBAIL NaJeK Ha IPEMUSTA.
Pa3mepbT Ha pesepBa ce M3YMCIIABA 110 METOJA HA TO4yHara jnara. IIpemwusAra, KosATO ce HMpeHacs 3a
ClenBallys OTYETEH NIEPUOJ, CE OIpeensd B 3aBUCUMOCT OT AaTara, Ha KOATO JOTOBOPBT BIM3a B CUIIA,
U JAaTaTa Ha U3TUYAHETO HAa CPOKa My WIM JaTaTa Ha CIIEJBAIll MAJeX HA MPEMUATA; IPEMHUATA Ce
YMHOXKaBa ¢ KOS(UIIMEHT Ha pa3cpouBaHe, MOJNyUeH KaTo ChOTHOIIIEHHE MEX Ly Oposi Ha JHUTE, Tpe3
KOHUTO JIOTOBOPBT 1e Ob/Ie B CHJIa TIPE3 CIECABALIMS OTYETEH NEPHOJ, Pa3/ieieH Ha CPOKa Ha I0roBOpa
WM 1aTaTa Ha CIEABall MaJeX Ha IPeMUATa, U3pa3eH B Opoil JHH.
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2. O6001menne Ha CHIIECTBEHUTE CUETOBOIHY MOJUTHKH (MPOXBJIKEHHE)
2.5. 3acTpaxoBaTeJiHU (TEXHHYECKH) pe3epBH (MPOAbIKEHHE)
IIpenoc-npemuen pe3eps (MpoAbJIKEHHE)

B cnyuante Ha OTUETEHUTE KATO MPUXO, HO HEMOIYUYSHU IPEMUH, TPU KOUTO aKBU3ULIMOHHU PA3XO/IH,
JAHBIY, TAKCH M OTYMCIICHUS BBHB (DOHIIOBE CE Pa3CpovBaT, MPEHOC-MPEMUMHUAT PE3epPB BKIIOUYBA
gacTTa OT MPEMHUHHISI TIPUXOJ TI0 TIOTOBOPHTE, NEHCTBANTN KbM Kpas Ha OTYCTHHS TIEPHO, OTHACSINA
Ce 32 BPEMETO MEeXTy Kpasi Ha OTYETHH IEePHO U JJaTaTa Ha CJIe/IBalll IMaek Ha MPeMUsTa.

[ Ha mpe3acTpaxoBaTes B 3a/eJieHUsI TPEeHOC-TIPeMHEH pe3epB

O6pasyBa ce Ha 0a3a Ha NMPHU3HATUTE KAaTO OTCTBHIICHH MPEMHHU MO Tpe3acTpaxoBaHe B OTyera 3a
nevyanbara wWiM 3arybata W JIpyrusi BceoOXBaTeH J0XOi. IIpeHoc-peMuiHUMAT pe3epB  3a
Mpe3acTPaxoBaTEIIUTE CE U3UMCISIBA HA CHIHS MPHHIMIT HA W3YHUCICHUE KAKTO MPU OPYTHHS pE3epB,
KaTo Ce B3UMa MOJ BHUMaHHE PA3IpEIC/ICHHETO Ha PHCKa MO 3aCTPaXxOBATEIHHUTE JOTOBOPU H CE
MpUCTIaaT TPE3acTPaXOBATEIHUTE KOMUCHOHHH.

Pe3eps 3a npeacTosium mianiaHus

PezepBbT 3a mpencTosiy mialiaHus ce oOpa3yBa 3a MOKPUBAaHE Ha OOC3IICTECHHS, CYMH M JPYTH
IJIAIIAHUS [0 CHJIATa HA 3aCTPaXOBATEJHU JOTOBOPHU, KAKTO M HAa CBBP3AHUTE C TAX PA3XOAH, IO
NPETEHUUH, Bb3HUKHAIIY MIPEAH Kpasi HA OTYETHUS EPUOJ, HE3aBUCUMO JAJIU Ca IPEIIBCHU WU HE, U
KOUTO HE Ca IUIATCHHW KbM ChIaTa jJara. Pe3epBbT TpsOBa Ja OTYMTA BCHMYKU M3BECTHU (DAKTOpH U
00CTOSTEICTBAa, KOUTO BJIMSAT HAa KpaiHaTa CTOMHOCT Ha IUIallaHUsATa. Pe3epBbT 3a NPEACTOSIIH
TUIaIIaHns BKITFOYBA:

- Pe3zeps 3a [IpensiBeHn, HO HEU3IIATEHU MPETEHIUU
- Peseps 3a Br3HuKHAIN, HO HENPEISIBEHHU IPETSHIINN
- Peseps 3a Pa3xou 3a ypexmpane Ha MPETSHIIUUTE.

HpI/I OIpPEACIAHE Ha pE3€pBa HE CC U3BbPUIBA AMCKOHTUPAHE NJIU HAMAJICHUA B PE3YJITAT Ha ONIPCACIIAHE
Ha HacTodIIara CTOMHOCT Ha MNpEeTCHLI NN, KOUTO CC OYaKBa Jia 6”[),[[3.T IJIAaTCHU B 6T>I[€H_I€.

PesepB 3a NMPpEAABCHHU, HO HCUBIUVIATCHH NMPETCHIUHA

Pe3epBbT 3a mpencTOANIM TUIANIAHWS BHB BPB3KAa C TMPEASBEHHW, HO HEHM3IUIATCHH IPETCHIIMH Ce
omnpejaens 1mo Merona ,llpereHius mo mpereHIMs” 3a BCSIKa €HA NpesBeHa NpeTeHIus KbM 31
nexkemBpr 2021 T., HO HeW3IUIaTeHAa KBbM Kpas Ha OTYETHHs MEpPHOJl, KAKTO M Pa3XOIUTE, KOHWTO
MPENCTOST Ja OBJAT W3BBPIICHU 10 YPEXKTAHETO HA TE3W NpPETEHINMH. BCHYKM TMPETeHINH TI0
3aCTpaxoBaTENIHNA JOTOBOPH, MPEIIBEHH IO ChIACOCH pel, 3a KouTo JpyXKeCTBOTO € YBEJOMEHO U TI0
KOWTO HsIMa MPON3HACSHE HA ChJa, MU KOUTO Ca OWJIM OTXBBLPJICHN HA MPEAX0aHA MHCTAHITUS, TIPEIH
PELICHUETO Aa € BIIS3JIO B CUJIA, CE BKIIIOUBAT B pe3€pBa IO [IEeHATa Ha UCKA 3a€JTHO C IBDKUMUTE JIUXBU
Y U3BECTHUTE PA3HOCKH I10 JeJiaTa, KaTo Ce PEeAyLHpaT ¢ KOPUTHpaIll KOSPHUIIMEHT.

HpeTCHL{I/II/ITC MNpeasiBEHU 11O C’LZ[C6CH pea, IO KOUTO MMa IMMPOU3HACAHC HA Cb/ld, CC BKJIFOYBAT B PE3CPBa
C I'bJIHUA Pa3sMCP Ha YBaXXCHATA NPCTCHI U, BKIIFOYUTCIIHO MPUCHACHUTE JINXBU U PA3HOCKH.
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PesepB 34 Bb3BHUKHAQJ/IU, HO HENIPCAABCHU NMPETCHIUH

Pe3epBbT 32 npeacTosIIIN IIIAlllaHus BbB BPb3Ka C BE3HUKHAIM, HO HEMPEASIBEHU MPETCHIINHN BKIIOUBA
CyMara Ha pEerHCTPHUPAHH MPETEHIINH 10 OTIPEAeTIeHO CHOUTHE, HACTBITMIIO MPEIN CIETOBOIHUS IIEPHO
W cymMara Ha NpeTeHLUUHTE, KOUTO MoraT da Obaatr mpeasseHu. pyxkecTBoTo oOpasyBa Peseps 3a
BB3HUKHAIM, HO HETMpEAsBEHH NMPETCHUUH Ha 0aza BepHKHO-CTBHIOOB METOJ Ha 0aza aKyMyJlIHpaHU
CTOWHOCTH Ha TPEsBEHUTE MIPETECHIINH, PU M3MOI3BaHe Ha KOS(DUIIMEHTH 32 pa3BUTHE, TTOTYUCHH T10
JTAaHHM Ha 3aCTPaxoBaTeNs KaTO CPEAHO apUTMETHIHN CTOMHOCTH Ha KOS(PHUIIMEHTHTE HA Pa3BUTHE IO
OTJICIHA TOJVHH Ha CHOWUTHE, NMPH OTYUTAHE HA TEHACHIIMUTE HAa TMPOMSHA B CTOWHOCTTA Ha
KOSQUIMEHTUTE U NPH U3TIAXKIaHE HA TEXHUTE CTOMHOCTH.

MaremaTu4ecku pe3eps

N3uucisABa ce o peTpOCHEKTUBEH METO U NIPEACTABIIsABA PA3IMKaTa MEXy HACTOSIIATa CTOMHOCT Ha
OYaKBaHWTE OBJCIIM 3aCTPAXOBATEIHU IUIAIIAHUS M HACTOAIIATA CTOHHOCT HAa OYaKBaHUTE ObJCIIN
HETHU MPEMHUH, KAKTO W pa3jUKaTa MEXIy HacTosIlaTa CTOHHOCT Ha OYaKBaHUTE ObICIIU
aIMUHUCTPATUBHU PAa3XxOJ, BKIKYEHH B 3aCTPaxOBaTEIHO-TEXHUYECKHUS IIJIaH M HACTOSLIATa
CTOMHOCT Ha J00aBKaTa 3a aIMUHUCTPATHBHHU Pa3Xo/d B OYaKBaHUTE ObACUIN MPEMHH.

Pe3eps no 3acrpaxoBka ,,JKuBoT”, CBbp3aHAa ¢ HHBECTUIIHOHEH (POH]

OOpa3zyBa ce 3a HOKpHUBaHE HA 33IbJDKEHHATA HA 3aCTPAaXOBaTEIs [0 3aCTPAXOBATEIHH JOTOBOPH, ITPH
KOUTO MHBECTHIIMOHHUSAT PUCK C€ HOCH OT 3aCTPaxOBaHUs WM TPETO MOJI3BAIIo ce julle. Pe3epBbT
BKITIOYBA 33]IbJDKEHHATA HA 3aCTPAXOBATEINS, KOUTO CE€ OMPEACIST OT CTOMHOCTTA W/WJIH HETHUS TIOXO]]
OT TPEIBAPUTEIHO OIPEEICH! B 3aCTPAaXOBATEIHMS JOTOBOP aKTHBU WM MHAEKC. HeTHusT moxon
MOXe Ja Ob/ie HaMaJIeH ¢ pa3Xxo/Iy 3a yIpaBJIeHHe Ha MHBECTHIIMOHHUS (DOH], YMHTO pa3mMep HE MOXKe
na e mo-Bucok ot 10% ot peanusupaHus HETEH T0XOI.

Kbm 31 mexemBpu 2021 r. Jpy>KecTBOTO NpH3HABa pe3epB IO 3acTpaxoBKa ,, KWBOT”, CBBp3aHa C
WHBECTUIIMOHEH (OHJ B pazMmep Ha 6,666 xui. neBa, ThH KaTo MpHUTEXKaBa aKkTHBEH NOpTdeisn or
MoI00CH BUJI MOJIMIIM, 3a pa3iiuka oT nepuoga kbM 31 aekemepu 2020 r. IoprdeinbT oT monuiu
3acTpaxoBKa ,,/KuBOT®, cBbp3aHa C MHBECTHLHMOHEH ()OHJ € CIIEACTBHE Ha CIMBAaHETO Ha ['pymama
KusorozactpaxoBane EAJ] u ['pymama JXKuBorozactpaxoBane Excripec EA/l, ochiectBeno Ha 31 mait
2020 r. 1 moapoOHO onrcaHo B Oenexka 13.2 oT HacTOSIHS (PUHAHCOB OTYET.

Pe3epB 3a HeM3TeK/IN PHCKOBE

Pe3epBT>T 3a HCU3TCKJIN PUCKOBE CC 06pa3yBa 34 [IOKPHUBAHC HAa PUCKOBC 3a BPEMETO MCIKAY Kpas Ha
OTUYCTHHA NIEPUOT U AaTaTa, Ha KOATO M3THYa CPOKBT Ha 3aCTpaxoBaTCIHUA JOTrOBOpP, 3a 1a C€ IOKPUAT
IJiamaHusaTa U pa3xoanuTe, CBbp3aHU C TC3U PUCKOBC, KOUTO CC O4YAKBa Ja MMPCBUIIIABAT O6paSYBaHI/I$I
MMPCHOC-IIPCMUCH PE3CPB.

JHpyxxecTBOTO 00pa3yBa pe3epB 3a HEM3TEKJIM pHUCKOBE, KOraro TecTa 3a aJIeKBaTHOCT Ha
3aCTpaxOoBaTEIHUTE PE3EPBH MOKaKE HEOOXOAUMOCTTA OT TAKUBA.
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Pe3eps 3a 0baenio yuacrue B 10X0/a

PeszepBbT 3a OBaEIIO ydacTHe B Joxoja ce o0pa3yBa IO 3aCTPaxXOBKUTE ChC CIICCTOBEH CJICMEHT 3a
ITOKpHUBaHE HA OYaKBaHUTE OBICIIN HEOIArONPHSTHH OTKIIOHSHHS B I0X0/Ia OT HHBECTUIINH. Pe3epBbT
3a OBACHIO y4acTHE B JOXOJa C€ M3MOJ3Ba 3a JIOMBJIBAaHE Ha JIOXOJa 3a paslpelieiiCHUE I10
3aCTPaxOBaTEIHUTE JIOTOBOPH HMJIU 32 TOITBJIBAHE HEJIOCTUTA HA JIOXOJl OT UHBECTHUIIMH 32 MIOKPUBAHE
Ha TeXHWYecKara JnxBa. M3TouHmk 3a oOpa3yBaHe Ha pe3epBa 3a OBJEMIO yJ4acTHe B JIOXOHa €
pasnuKaTa MeXIy [I0XoJa OT WHBECTHIIMHM, HAMAaJeH C TEXHHWYecKaTa IMXBa, W JEHCTBUTEIHO
pasmpeneneHara cyMa Ha 3aCTPaxOBaHUTE JINIIA.

Pe3epB 3a 00HYyCH M OTCTHIKU

KbM 31 nekemspu 2021 1. IpykecTBOTO 3a€e1sl pe3epB 3a O0HYCH U OTCTHIIKH 10 JOTOBOP 338 aKTUBHO
Ipe3acTpaxoBaHe C Kiaysa 3a yuyacTue B nevaibata. [Ipu kBora Ha meta nmox 80 %, ApykecTBOTO ce
aHraxupa ga m3miata /5% ot 25% oT moNoKUTENHUs TeXHUUYECKH pesyntar. Iloprdeinsr ot
JIOTOBOPH 110 aKTUBHO IIPe3acTpaxoBaHe € CIEACTBUE Ha cnuBaHeTo Ha ['pynama JKusoTo3acTpaxoBane
EA/Jl u I'pynama JKuBoto3zactpaxoBane Excripec EA/], ocriiectBeno Ha 31 mait 2020 T.

OTcpoqun AKBU3UIIMOHHH pPa3xoaun

Komucuonnu u APYTHU aKBUSUIIMOHHU pa3xoJu, CBbpP3aHU C HOBOCK/IIOYCHU WJIN C TIOAHOBSABAHCTO Ha
CBIIECTBYBAIM JOTOBOPH, CE€ TPEACTaBAT KaTo akTHB. OTJIOKEHHUTE aKBU3UIMOHHH Pa3XOiu
BIIOCJIC/ICTBHE C€ aMOPTU3UPAT ChOOPA3HO CPOKa Ha 3aCTPaxOBaTEIHATA TTOJHIIA.

TecT 3a 10CcTATHLYHOCT HA 3acTpaxoBaTeanuTe pedepu (LAT Tecr)

KoM JaTraTta Ha (I)I/IHaHCOBI/ISI OTYCT CC U3BHPIIBAT TCCTOBE 3a a/ICKBATHOCT HA 3abJDKCHUATA, 3a J1a CC
rapaHTupa aACKBATHOCTTA HA 3aABJDKCHUATA 110 3aCTPAXOBATCIITHUTE JOTOBOPH. HpI/I H3BBPIIBAHECTO Ha
TE3W TCCTOBEC CC€ M3YHUCI/IsIBA HACTOAIIATa CTOMHOCT Ha 6’5,[[6]]_[1/1 MNapuvHu IMOTOLH, CHIIIACHO IOCTUTEC
3aABJDKCHUS 110 3aCTPaxoOBaTCIIHUTE JOTOBOPHU.

[Ipu ToBa M3UKCIICHUE ce MpaBHU Hal-100pa OlleHKa Ha OBJEIIUTE Pa3XOoAH 3a MMOKPHUBAHE HA MIETH U
aJIMMHUCTPATHBHU PAa3X0OAHU. 3a H3UHCIsIBaHEe Ha HACTOSIATAa CTOWHOCT CE M3I0JI3Ba CBOOO/IEH OT PHUCK
JTUXBEH (hakTop.

2.6. AKBU3HIIMOHHH Pa3X0au (KOMUCHOHHM)

AKBI/I3I/IHI/IOHHI/I pa3xoau ca pa3xoauTe, BbAHUKBALIU ITPU CKIIFOYBAHCTO HA 3aCTPaxXOBATCIIHU JOT'OBOPU.
Te BKIIOYBAT OCHOBHO MPCKU pa3xXoar KaTO aKBUSUIITMOHHU KOMUCHUOHHHU U PA3XOJUTC 3a U3aBAHC HaA
34CTPaxoOBaATCIHUA JOKYMCHT. Ilo pemCHUC Ha PBKOBOACTBOTO, C LS ONTUMU3NPAHC HA BBTPCIIHUA
KOHTPOJI Ha pa3xXOoAWuTE, aKBUZUIIMOHHUTEC pPa3sxXxodn BKIIOYBAT WU Pa3sNpCACIICHU aIMHWHHUCTPAaTUBHH
pa3xoau, CBbp3aHUu C 06pa60TKaTa Ha MPECIOKCHUATA U U31aBAHCTO HA IMOJHUIUTEC. AKBI/ISI/II_[I/IOHHI/ITC
pa3xoau €€ HAYHMCIIABAT Ha 0a3a Ha HAYMCIICHUTE 34CTpPaxoBaTCIHU NIPEMHUU, KOUTO Ca MPU3HATU KATO
MpUXoJ B ChIIUA WM B IPEAXOJHN OTYETHU NICPUOIH.
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HNmotnTe, MammHUTE U CHOPHKEHUATA CE€ OICHSIBAT IIBPBOHAYAIHO 1O CEOECTOHHOCT, BKJIFOYBAIA
[IeHaTa Ha MpUIoOWBaHe, KAKTO M BCHYKHU IMPEKH Pa3XxoAW 3a MPUBEKAAHETO Ha aKTHBA B PabOTHO
CHCTOSTHHE.

[TocnenBamoTo orneHsBaHe Ha MaMHUTE W CHOPHKCHHUATA Ce M3BBLPINBA I10 IIeHa Ha MpUI00UBaHe,
HaMaJIeHa ¢ HAaTpyIaHUTe aMOPTH3AINH | 3aryon oT oOe3iieHKa. HampaBeHuTe 00€3IeHKH Ce OTYHTAT
KaTo pa3xo/] U Ce MPHU3HABAT B OTYETA 3a Mevandara v 3aryoara/oryeTa 3a nedanbara uiau 3arybarta u
IpyTHs BceoOXBaTeH JOXO0]] 32 ChOTBETHHUS NIEPHO/I.

[locneaBamuTe pa3xonn, CBbP3aHU C ONIPEENICH aKTUB OT IMOTH, MAIlTHHU ¥ ChOPBKEHHS, CE TPHOaBAT
KbM OallaHcoBaTa CyMa Ha aKTHBa, KOTaTo € BEpOsSTHO Jpy>KeCTBOTO 1a MMa MKOHOMHYECKHU TOJ3H,
HaJBUINIABAIIY ITbPBOHAYAIHO OIlCHEHAaTa ()EKTUBHOCT HA CHINECTBYBAIIUSA aKTUB. BCHYKU aApyru
MoCJIeBAIY Pa3XoIu ce MIPU3HaBaT 3a pa3xoJ 3a epuoja, B KOMTO ca HalpaBeHH.

B JlpyecTBOTO ce M3M0JI13Ba JINHEEH METO/ 33 HAYHMCIISIBAHE Ha aMOPTU3ALIH.

Hznon3Banure rogvuiiH aMOpTU3allMOHHHU HOPMHU 3a LECJIIMTE HaA (I)I/IHaHCOBI/IH OTYECT Ca KaKTO CJICJBa:

e  Mammnu, obopyaBane 20%
o  KowmmioTpwu, HsiKou codTyepu 50%
e ABTrOMOOHIH 25%
e  Jlpyru, BKJI. CTOIIAHCKH MHBEHTap, ohuc obopynBaHe 15%

PaszxonuTe 3a amopTH3aIys ca BKIIFOUYEHHU B /OTUET 3a MedanbaTta WK 3ary0aTa u JpyTrHsi BCeOOXBaTeH
JI0XOJ KaToO 4acT OT NO3ULUsATA ,,AAMUHUCTPATUBHU Pa3xoau‘‘.

[ledanbure u 3aryouTe OT M3MMCBaHE HA JBJITOTPAHM MaTEpPUAIHU aKTHUBH CE OINMpPENCISIT KaTo ce
CBIIOCTaBAT HOCTBHIUICHUSTa ¢ OajaHcoBaTa CTOMHOCT W ce oruuraT B OTdera 3a mevanbata WU
3ary0ara v Apyrusi BceoOXBaTeH JOXOI.

HemarepruanHuTe akTUBU BKJIIOYBAT NPEAUMHO NPOTrpaMHHM NPOLYKTH M HEMaTepHalHU aKTHUBH, B
npolec Ha pazpaborBaHe. Te ce OLEHsBAT 10 LieHa Ha NPUA0OKBaHe, BKIIOUUTEIHO BCUUKH PAa3X0IH 32
MyCKaHETO UM B yNoTpeba, HamMaJieHa ¢ TAXHaTa amMopTH3anus. Pa3xoaure, CBbpP3aHH ¢ MOAIPHKKATA
Ha KOMIIOTBPHU CO(QTYEPHH MPOTpaMu, Ce MPU3HABAT KaTo Pa3Xo/l IPH TAXHOTO Bh3HUKBaHe. Pazxom,
KOUTO Ca NPSIKO CBBP3aHU C PA3TPaHUYUMH M YHHKAITHH COPTYCpHH NPOLYKTH, NMPHUTEKAaBaHU OT
JpyXecTBOTO, KOUTO € BEPOATHO, Y€ 1€ TeHeprupaT HKOHOMHYECKH I0JI3H, HAaJBHUILIABAIIN Pa3X0IUTe
3a Mepuo Haj elHa TOJIMHa, C€ MPU3HABAT KaTO HeMaTepHaIHU aKTHBH.

I[py)KGCTBOTO aMOpTHU3rpa CBOUTC HEMATCPUAJIHHU aKTUBU 110 JIMHCHHMS METOJ B paAMKHUTC HAa CPOKA Ha
TIOJIC3HUS )KUBOT HA OTACITHUTC aKTHBH:

e  Codryep, mpaBo Ha MojI3BaHe Ha coPTyep 20%
o TlomoOpeHwns Ha HAeTH aKTUBH Cnopez cpoka Ha J10roBopa

OcTarpyHaTa CTOMHOCT M IOJIC3HUAT KUBOT HA aKTHBUTE C€ MPEPa3rIekKIaT U aKo € HEOOXOAMMO, Ce
MPaBST ChOTBETHU KOPEKIIMU KbM BCSIKa J1aTa Ha U3rOTBSHE HA (PMHAHCOBHS OTYET.

PaszxonuTe 3a amopTH3anys ca BKIIOYCHH B OTYETA 3a TeyandaTa Wik 3aryoara u Ipyrus BceoOXBaTeH
JI0OXOJ KaTO 4acT OT MO3UIHATA ,,AIMIHHUCTPATUBHA Pa3XxoIu .

N30paHusaT mpar Ha CHIIECTBEHOCT 3a JIBJITOTPAMHUTE MAaTepUAIHW U HEMaTepPHAITHUTE aKTHBH Ha
HpyxectBoTo € B pazmep Ha 700 nB.
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2. O6001menne Ha CHIIECTBEHUTE CUETOBOIHY MOJUTHKH (MPOXBJIKEHHE)
2.8 JIu3uur
Ocnosnu Oegpunuyuu u npusHasane Ha TU3UH208 002080D

Jpy’XecTBOTO OTYMTA JIU3UHT KOTaTO BCTHIIBA B JIOTOBOP 3a TOJI3BaHE HAa MICHTH(UIMPAH aKTHB 3a
JaJieH TMEepUoJl OT BpPEeME U ChIJIACHO YCIOBHUSITA HAa TO3M JOTOBOpP YHNpPa)xHSBA KOHTPOJI BBHPXY
JIOTOBOPEHHS aKTUB 3a TO3H IEPHO] OT BpEME Cpellly 3aIulalllaHe Ha JOTOBOPEHa IIeHa, M3BIMYaiKi OT
TOBA I0JI3BaHE 3HAYNTEIHH HKOHOMHUYECKH HU3TOJIH.

[Ipu TBpBOHAYANHOTO OTYHTAHE HA JIM3WHIOB JOTOBOP, JpyKecTBOTO MpH3HABa akTHB C MPaBO Ha
MIOJI3BaHE W JIM3MHTOBO 3abJDKEHUE. VM3KITIOUEeHHE MPaBiIT MTOTOBOPHTE 3a KPAaTKOCPOUCH JIM3UHT U
JIM3UHT Ha aKTUB C HHUCKA CTOMHOCT.

JloroBopw 3a JIM3WHT C OMIIHS 32 MOKYIIKAa HE MOTaT Ja ObIaT CYUTAHH 32 KPATKOCPOYHH WIIH 33 TAKUBA
C HUCKa CTOMHOCT.

JloroBopw 3a IM3WHT C MPEKpaTsABaHe caMO OT CTpaHa Ha JU3UHTOMNOIyYaTessl MOraT Ja Ce CUUTaT 3a
KpaTKOCPOYHH CaMo B CITydal, 4e OmIHsITa 32 IpeKpaTsIBaHe ce YIpakHU B paMKuTe Ha 12 Mecera ot
HAYaJI0TO Ha JAOTOBOPA, BKIIOYUTEIHO M CPOKa Ha MpeJu3BECTHE, 3aJ0KEH B JIoroBopa. B mpoTuBeH
cllydail JOTOBOPBT CE CUMTA 33 ABITOCPOUCH.

JloroBopu 3a JIM3UHT ¢ IPEKpaTsIBaHE caMO OT CTpaHa Ha JM3MHIOAATElNsl, KaKTO U ¢ MpeKpaTsBaHe 1o
B3aMMHO ChIUIaCHe, He MOrarT J1a ObAaT KiacuQUIpaHu KaTo KPaTKOCPOUHH (caMO TIOpaIi HATHYUETO
Ha TaKaBa Kjay3a).

JloroBopw 3a JJM3HMHT MOTaT Jia ObaT CYMTAHM 32 KPATKOCPOUHHU MPH U3ITBIHEHUE HA HAKOJIKO YCIIOBUSI:
CPOKBT UM Ja € A0 12 Mecena, 1a He ChAbPIKAT OMLMS 3a 3aKyIlyBaHe, /1a HAMa 3HAUYUTEIHa CAaHKLUS
MY TIPEKPATABAHETO UM.

Jpy>XecTBOTO MpHeMa KaTo JTOTOBOPH 3a JIM3WHT Ha HUCKA CTOWHOCT BCHYKH, KOUTO Ca ChC CTOMHOCT
Ha HaeTHs JOrOBOPEH aKTHUB N0 JeBoBaTa paBHocTolHOCT Ha USD 5 000 3a nepnoja Ha nmoa3BaHe, Ipu
yCIIOBUE, Y€ HsIMA OIILUA 3a 3aKyIlyBaHe.

Omuumane Ha TU3UH2060 3A0bINCEHUE

Jpy’XecTBOTO IIbPBOHAYAIHO OTYHMTA JIM3UHIOBOTO 3aIb/DKEHHUE 110 HACTOSIIA CTOWHOCT Ha ObJICIINTE
JIM3UHIOBY IUTAIAHUS.

pr)KeCTBOTO JAUCKOHTHpPA JIM3UHI'OBUTE IUIAllaHWA, KaTO M3I0JI3Ba JIMXBCHUA IMPOLICHT, 3aJI0KCH B
JIN3HUHT A, B cnyqaf/i, Y€ € U3BCCTCH WJIN JOIBJIHUTCIIHUTE Pa3sXoar Ha JIM3UHIOIIOTIYYaTeId 3a 3aCMHU.

HapI/I‘IHI/ITe IIOTOIIM, U3IIOJI3BAHU B U3YHC/IIBAHCTO Ha HACTOAOIaTa CTOﬁHOCT, BKJIFOYBAT:

. DuKcupaHuTe MAMAHUSL, HAMAJICHU C €BeHTYaITHU OTCTHITKH;

. [IpomennuBuTe TUIANaHMs, Oa3upaH HA UHIEKC;

. CTolHOCTTa Ha ONMIIMATA 32 TIOKYIIKA, aKO B JIOTOBOPA € 3aJI0)KEeHA TaKaBa;

. HeycrolikuTe, KOWTO c€ O4YaKkBa JIM3UHIOMONyYATeNss Ja 3aliiaTd TpH  TPEJACPOUHO

MMpCeKpaTdBaAHC HA JOTrOBOpA.
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Bcuuku cymu ca 8 xunaou dvaeapcku 1e6a, 0c8eH ako He e HOCOYeHO Opyeo
2. O0001meHue HA CHIECTBEHUTE CUETOBOIHU MOJUTUKY (IPOABLJKEHHE)
2.8 JIu3uHr (MpoabJKeHne)

C TeueHue Ha BpPEMCTO, JIU3MHI'OBOTO 3aJbJDKCHHC CC yBCJIMNYaBa C JIMXBATa BBHPXY HEIIOraCeHOTO
3aBJDKEHNUE U HaMaJlsiBa C U3BBPIICHUTE JIMSUHI'OBU IJIAIlaHUA.

I[py)KGCTBOTO MOXKE 1a U3BBPIIN MPEHU3UNCIABAHC HA JIU3UHIOBOTO 3aABJIKCHUEC, B cnyqaﬁ Ha IMpoMAHa
B CPOKa WJIM B CXEMaTa Ha IIaIlaHe 1o JIM3UHIa.

Omuumane Ha akmusu ¢ npaeo Ha noJj3eaHe

JpyXecTBOTO IMbpPBOHAYATHO OTYMTA aKTUBUTE C MPaBO Ha IIOJI3BAHE IO Pa3xoad 3a MpuaoOuBaHe,
KOWTO BKJIIOYBAT:

[IspBOHAUATHATA CTOMHOCT, IO KOSTO 3aBEJICHO JTU3UHIOBOTO 33 IbJDKECHUE;

[TnamanusaTa, HapaBeHU MPEIXd HAYAIOTO Ha JIM3UWHTA, HAMAJICHU C €BEHTYaTHH OTCTHIIKY;
Bceuuku pasxoau no BbBEeXAaHE B €KCIUIOATAITUS;

Bceuuku pa3xoan mo u3BeXIaHe OT eKCILTOaTaIHsl.

Pazxoaute 1mo u3BeKgaHe OT CKCIlI0aTanysd, ako MMa TaKuBa, CC OTUUTAT KaTO ITPOBU3UA.
AxTuBHTE C IIpaBO Ha ITOJI3BAHE CC aMOPTU3HPAT Ha ChIaTa 63.38, KaKTO COOCTBEHHMTE aKTHBU.

AKTHBHTE C TpaBO Ha TMOJI3BaHE C€ MpPEJICTaBAT OTIACIHO OT OcTaHaluTe akTuBH B OTuera 3a
(uHAHCOBOTO ChCTOSIHUE HA pyKecTBOTO.

2.9. O0e3ueHKka HA He(PMHAHCOBM AKTHBH

AKTI/IBI/I, KOHMTO CE€ aMOpPTU3UPAT, CE€ NPETJICIKAAT 3a HAJIMIMUEC Ha OGCSHCHK&, KOoratro ca HaJIuIe CcrOuTHA
Wjin MMa NnpoMsaHa B O6CTO$ITeJICTBaTa, ImoJCKa3Baliu, 4e OajlaHcoBaTa CTOMHOCT HAa aKTHMBUTE HE €
Bb3CTAaHOBHMA. 3a 3ary6a oT 06€3H€HKa CC IIpu3HaBa CyMarta, C KOATO OajaHcoBaTa CTOMHOCT
HaAXBbPJId Bb3CTAHOBUMATA.

Bb3craHoBuMara CTOWHOCT € IMMO-BHCOKaTa OT CIIpaBeIMBaTa CTOHHOCT, HaMajleHa C Pa3xoAWTe 3a
npoaax0a 1 cToifHOCTTa B ynorpeba. 3a J1a ce onpeaen CTORHOCTTa B yHOTpeba, akTHBUTE CE TPpyIHUpar
B Hali-MaJIKUTE Bb3MOKHU Pa3rpaHUYMMH €MHUIM, TeHepUpaIly napudau notonu. Hedhunancosure
aKTWBH, Pa3IMYHU OT TOJOXKHUTETHA PEryTalus, KOUTO ca OuiM 00e3leHEeHH, ce MmpepasriexaaT 3a
BB3MOKHO Bb3CTAHOBSIBaHE HA 00€3LIEHKaTa Ha BCAKA OTYETHA JaTa.

2.10. JanbuHo obJ1araHe

TexymuaT pa3xoa 3a JaHbK Ce U3YHCIISIBA BbPXY (PHHAHCOBHS pe3ysTaT 3a roJiMHaTa, npeoOpasyBaH 3a
JAHBYHU Te]TU ¢ HeoOIaraeMu MPUXO/IM WM HEMPU3HATH PAa3X0/IH 110 TEKyIIaTa JaHbuyHa CTaBKa KbM
natara Ha (puHaHCOBHS oT4eT. [laHpyHaTa cTaBKa 3a KopropaTuBHUS AaHbK 32 2021 u 2020 rogunHa e
10%.

OTCpO‘IeHI/I JaHbOU CE€ U3YUCIABAT 3a BCHUYKHM BPEMCHHU Pa3JIMKU MCEXKIAY AJaHbYHAaTa OCHOBA Ha

AKTHUBUTE U NTACUBHUTE U TSIXHATa 0aJlaHCOBA CTOMHOCT KbM JaTtaTa Ha T'OJUIITHUA (1)I/IHaHCOB OTYET, KaToO
ce M3M0J13Ba 0AaJTaHCOBHAT METOJ Ha 3abJDKCHHUATA.
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2. O0001eHue HA CHIECTBEHUTE CUETOBOIHU MOJUTHKH (IPOXbJEKEHUE)
2.10. /TanbuHo obs1arane (MpoabJKeHHE)

3a onpeeisHe HA OTCPOUYCHUTE NAaHBLU Cca NpUjlaraT JaHbYHUTE CTaBKH, P KOUTO TE3U JAHBIU I
ObIaT peanu3upaHd B OBACIIM OTUCTHH NEPHOAW. AKTHB IO OTCPOUYEHH MAHBIIM C€ NMPHU3HaBa JIO
CTETEHTa, J0 KOATO € BEPOsATHO Ja mMa Obaema oOmaraeMa medanba, Cpenry KosTo ja Obaar
M3M0J3BaHU HAMAIIIEMHUTE BPEMEHHU Pa3IUKU.

Texynmre U OTCPOUYCHUTE NaHBLM ce HauucisBaT B Oryera 3a mevanbara wid 3arybara W Ipyrus
BCEOOXBATEH JOXOJ] WJIM CE OTHACAT JUPEKTHO B COOCTBeHMs Kammrtan (upe3 Jpyrusi BceoOXBaTeH
JI0XOJ1), KOTaTo JaHBKBT CE€ OTHACS 34 IMO3MIIMU, KOUTO Ca OTHECCHW WM HAYHCICHU B CHINUS WU
pa3irYeH Nepuol, TMPEKTHO B COOCTBEHHUS KaluTAall (4pe3 IpyTHs BCEOOXBAaTEH OXO).

2.11. ®¥HAHCOBH MHCTPYMEHTH

JpykecTBOTO KilacCU(PUIIHPa CBOUTE (UHAHCOBH aKTHBH B CIICTHUTE KATETOPUHU — JACTIO3UTH U B3EMaHUs
OT (PMHAHCOBU MHCTUTYIUM (KaTO YacT OT oOIaTa KiacH(pUKAIUs 32 3a€MU U B3CMaHHS), 3aC€MH U
B3eMaHus, (PMHAHCOBH aKTHBH Ha Pa3MoJIOKEHUE 3a MpojaaxOa, (PUHAHCOBU AKTUBH, IbPXKAHU 32
ThpryBaHe (BKJI. ()MHAHCOBU AaKTHBH, IbPKAaHH 3a THPIryBaHe, CBBP3aHH ChC 3aCTPAXOBATEITHU
nponyktu). Knacudukaiusra 3aBUCH OT II€JTa, 32 KOATO ca MPHIOOUTH (UHAHCOBUTE AKTHBHU.
PwkoBOICTBOTO oOmpenens KiacH(pHUKaAIUATa Ha CBOUTE (DUHAHCOBU aKTHBHU IPH ITbPBOHAYAIHOTO
MPU3HABAHE W M3BBPINBA ITOCIE/IBAIIA PEIICHKA KbM BCSAKA OTYETHA JaTa.

3aeMHu U B3eMaHUA

3aeMuTe U B3eMaHHTA Ca HEACPUBATUBHU (QPMHAHCOBH MHCTPYMEHTH € (PUKCUPAHU WM ONPEACIIEMHU
IUTaLIAHUs, KOUTO HE C€ KOTUPAT Ha aKTUBEH Iasap. Te3u, CbC CPOK MO-TOJISIM OT JIBaHAJlECeT Mecela
OT AaraTa Ha (PMHAHCOBHS OTHYET, C€ KJIACH(PHUUUPAT KATO HETEKYIIM 3a€MH U B3eMaHHA. 3aeMHUTE U
B3€MaHMTA C€ MPU3HABAT IIbPBOHAYAIHO IO CIIPABEAIMBA CTOMHOCTHU BIIOCJIEICTBUE CE€ OLICHSIBAT 110
aMOpTHU3MpaHa CTOMHOCT IO METO/a Ha e)eKTHBHATA JINXBa, HAMAJIeHA ¢ 00€31eHKa.

MeTtoabT Ha epEeKTUBHUS JIMXBEH MPOLECHT € METO Ha M3YUCICHUE HA aMOPTHU3HUpaHaTa CTOMHOCT Ha
(bMHAHCOB aKTHUB/NIACUB U 3a pa3lpe/ieeHIe Ha PUX0Aa/pa3xo/ia 3a JIMXBHU MPe3 CbOTBETHUS MEPHOI.

EdexkTuBHUAT 7NMXBEH TMPOLEHT € TMPOLEHTHT, KOWTO JWCKOHTHpAa OYaKBAaHHUTE IMapUYHU
MMOCTHIUICHUS/TUIAIAHUS 10 HEeTHaTa OalaHCOBa CTOWHOCT Ha ()MHAHCOBHS aKTWB/TIACHB Ha 0a3a
MPEIoJiaraeMust )KMBOT Ha TO3M aKTHB/TIACUB MJIM aKO € MOAXO/IAIII0, 3a M0-KbC IEPHO/I.

OO0e3rieHKaTa Ha KPEAWTH W B3EMaHUS CE€ HAYMCISABA, KOTATO MMa OOEKTHBHO JOKAa3aTeJICTBO, Ue
JpyXecTBOTO HsAMa Ja MOXeE Ja ChOepe BCHYKH IBJIDKUMU CYMH CBIVIACHO IBPBOHAYATHHUTE UM
YCIIOBUSI.

)161'[03I/ITI/[T6 H B3€MaHHATA OT (l)l/lHaHCOBH HHCTUTYIHMHU KATO 4acCT OT oﬁmaTa lcnacm])mcamm 3a
3aeMH 1 B3¢MaHusl

Jeno3utuTte U B3eMaHUsITa OT (PMHAHCOBH MHCTHUTYIIMHM Ca OIICHEHW 10 aMOPTH3MpaHa CTOWHOCT TI0
MeTOoAa Ha e(PEeKTUBHHS JIMXBEH NMPOLEHT. MeToAbT Ha e(EeKTHBHUS JIMXBEH HPOLEHT € METOA Ha
W3YMCICHUE HAa aMOpPTH3MpaHaTa CTOMHOCT Ha (PMHAHCOB AaKTHB/MACHB M 3a paslpeAeiicHHe Ha
MPUX01a/pa3xo/ia 3a JUXBU MIPe3 ChOTBETHUS ITIEPHO/I.
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2.11. ®MHAHCOBH MHCTPYMEHTH (NMPOIbIAKEHUE)

EdexkTuBHUAT JNMXBEH TMPOLEHT € MPOUEHTHT, KOWTO JHUCKOHTHpA OYaKBAHWUTE IapHYHU
MTOCTHIUICHUS/TUTAIIAaHUS O HETHaTa OajaHcoBa CTOMHOCT Ha (DMHAHCOBHS aKTHB/IIAacCHB Ha 0Oa3za
MPEIoJiaraeMust JKMBOT Ha TO3M aKTHB/TIACUB WJIH aKO € MOJXOJIAIIO 3a MO-KbC MEPHO.

OOe3LieHKaTa Ha KPEAWTH W B3EMaHHUs Ce HAauyUCIsBa, KOTaTO MMa OOCKTHBHO [OKa3aTEJCTBO, 4e
Jpy>XecTBOTO HsMa Ja MOXeE Ja cbOepe BCHYKHM ABJDKMMU CyMH CBIVIACHO IIbPBOHAYAJIHUTE UM
yCIIOBUSL.

(DUHAHCOBH AKTHBH, HA Pa3MoJioKeHNe 3a MPoaakoa

OuHAHCOBM aKTHBH, Ha pas3NojOKEeHHWE 3a Npodakda ca HEJACpPUBATUBHH aKTHUBH, KOUTO ca
NpeJHAa3HAYCHN 3a Ta3W KaTeropHs, WM He ca KilacuuUMpaHd B APYru Kateropuu. llokymkute u
npoaaxOuTe Ha (PUHAHCOBM aKTHBH CE€ OTYUTAT KAaTO CE B3eMa MPEIBWJ JaTara Ha ThpPTyBaHe, T.C.
JaraTa Ha KosATo [IpyKecTBOTO ce aHTa)kupa ¢ MOKYIIKa WK NPoAak0a Ha aKTHBA.

VHBECTHUIIMHTE MTHPBOHAYAIHO C€ MPU3HABAT IO CIpaBeIMBaTa CTOMHOCT IUTIOC Pa3XOIUTE IO
clesKara 3a BCHUKH (PMHAHCOBH aKTHBH, KOUTO HE C€ BOSIT IO CIpaBeIMBaTa CTOMHOCT B eyandara
WM 3ary0ara.

DUHAHCOBUTE AKTUBU CE€ OTIMCBAT, KOraTo IpaBara 3a MOJy4aBaHE HA MAPUYHUTE MOTOUU OT
MHBECTHUIIMH Ca U3TCKIW WIH ca OWJIM MPEXBBPJICHU U J[pyKECTBOTO € MPEXBBHPIUIO B ChIIECTBEHA
CTETIeH BCHYKU PUCKOBE M U3TOJIU OT COOCTBEHOCTTA.

OHUHAHCOBU aKTHBH, Ha Pa3MOJIOKEHHE 32 MPOoJIak0a ce OTYUTAT B CIEABALINTE OTYETHU MEPUOIH TIO
cnpaBemMBa CTOMHOCT. IIpoMeHuTe B cIpaBeAsuBaTa CTOMHOCT Ha ()MHAHCOBHTE AaKTHBHU
KJIacu(UIpaHu KaTo aKTHBH, HAa Pa3MOJIOKEHHE 3a NpoJakda ce MpHU3HaBaT B JPYrd BceoOXBaTeH
J0X0/ (PECTIeKTUBHO B MPEOIIEHBYEH pe3epB Ha COOCTBEHUS KaluTall).

Koraro ¢unaHcOBHTE akTHBH, KiIacH()HUIMPAaHW KaTO aKTHUBH, HA Pa3IOJIOKEHUE 3a TMpoaaxda ce
MIPOJIaBaT WK 00€3IIEHsBAT, HATPYIIAHUTE KOPEKIINH Ha CTIPaBeIJInBaTa CTOMHOCT ce BKItouBa B OTuera
3a mevanbara WiM 3arybata W Jpyrusi BCeoOXBaTeH JIOXOJl KaTO HETHU peallu3UpaHy MedanOon Win
3aryOu oT (MHAHCOBY aKTHBH Ha PA3MOJI0KEHHE 32 TPOAAKOa.

CrnpaBeayiuBaTa CTOWHOCT Ha KOTHPAaHUTE MHBECTHIIMHM C€ ONpezess Ha 0aza JaHHWTE 3a IEHHUTE
,»KyIyBa” Ha nazapa. AKo na3apbT Ha QUHAHCOBHUTE aKTUBH € HEAKTUBEH (M 32 HEPETUCTPUPAHH LICHHU
KHIKA), J{py’»KeCTBOTO YCTaHOBSIBa CIIPaBEIJIMBaTa CTOWHOCT, M3MOJI3BAHKN TEXHUKH 32 OLICHSIBAaHE,
KOUTO BKJIFOYBAT HM3IOJ3BAHETO HAa HAN-CKOPOLIHM Ta3apHU CJENKH C aHAJOTMYHU WHCTPYMEHTH,
aHaJIM3 Ha TUCKOHTHPAHM MMAapUYHU TMOTOIM W MOJEIH 32 OIIEHKA Ha OMIIIH, OTPa3sIBaIlid MaKCHMAITHO
Ma3apHUTE YCIIOBHA M KOJKOTO C€ MOXE IO-Malko WHQopManus, crenuduyHa 3a KOHKpeTHara
KOMITaHHSI.

JpyXecTBOTO yIpaBIisiBa aKTUBHO CBOMTE (DMHAHCOBH aKTWUBU HA PA3MOJIOKEHHUE 33 Mpojaxda, KaTo
IIpH TEKyIIlaTa CH OIIEHKA B3eMa MPEABH]I JBITOCPOYHATA CH CTPATETHs 3a OTpaHHYaBaHe HA 3aryouTe
B CIpaBeIMBaTa CTOMHOCT, KOUTO ca pe3yJTaT OT HaMalsBalllMs CPOK JO Kpas Ha Iajeka Ha
CHOTBETHHS aKTHUB (110 OTHOIIIEHUE HA JIMXBOHOCHUTE HHCTPYMEHTHU C (PUKCHUPAH MAaTypUTET).
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KakTo e onoBecreno B npwi. 13 ,,®uHaHCOBH aKTHUBH Ha Pa3MoJIOKEHUE 3a Ipojax0a“ JlpykecTBoTo
M3BBPIIBA SKETO/IHA OIICHKA Ha OYaKBaHUSITA CTOMHOCT MPH MPOJakda Mpey HACTHIIBAHE HA Maex
Ha (PMHAHCOBHUTE aKTHBH Ha Pa3MOJIOKCEHUE 3a MpoJiak0a U MPOMsHATA B MPUOIU3NUTEIIHATA OIICHKA €
ordyereHa B Otuera 3a nmevyanbaTa win 3arydaTa u Ipyrusi BCeOOXBaTeH T0XO/.

@UHAHCOBH AKTHBH 10 CIPaBeIJIMBAa CTOMHOCT Mpe3 mevayida u 3aryoa, Ibp:KaHH 3a ThpryBane
(BKJII0YMTEIHO (PUHAHCOBH AKTHBH, IHP/KAHHM 32 ThPryBaHe, CBbP3aHH ChC 3aCTPAXOBATETHH
MPOAYKTH)

@DUHAHCOBU aKTHMBHU, ABbPKAHU 3a THPryBaHe, ca aKTHBM, KOMTO Ca NPUAOOUTH ¢ Les medanba oT
KpPaTKOCPOUYHH KoJIeOaHUs B IIEHATa WU JMTBPCKUS MapiK, WK ca BKIIIOYCHU B IOPT(heE, 3a KOWTO e
XapakTepHO ThPryBaHE ¢ KPaTKOCPOUYHO M3BIIMUAHE Ha IMevanda.

DUHAHCOBUTE aKTHUBH, IbPKAHU 3a THPryBaHe, IbPBOHAYAIHO CE OTYUTAT IO CIIpaBeIINBa CTOHHOCT,
BKJIIOYHUTEIIHO Pa3XOAHM IO CAEJKATa, CIe KOETO Ce MPEOLEHIBAT 0 CIIPaBEIJINBa CTOMHOCT KaTo ce
W3MONI3BAaT TEKYI[M Na3apHU LIEHH, BAIUIHM KbM Jarata Ha OTdeTa. BCHUKM peanusupaHud u
Hepean3upaHu 1mevandu 1 3aryOu ce oTpa3sBaT KaTo HETHA Ieyanda OT ThProBUs B IEPHOAA, B KOWTO
BB3HUKBAT.

JluxBuTe, MOMy4EHH 3a CPOKa Ha IbpikaHe HAa (PMHAHCOBUTE aKTHUBH 3a THPryBaHE, C€ OTUYUTAT KaToO
npuxon ot uxsu. [lokynkure u npopaxOuTe Ha (PUHAHCOBH aKTUBH CE OTYUTAT KAaTO CE B3eMa MPEIBHUL
JataTa Ha ThpryBaHe, T.€. JaTaTa Ha KoATo JIpy’KeCTBOTO Ce aHTaKHpa ¢ MOKyIKa WU Ipojax0a Ha
aKTHBA.

HpyxecTBoTO olleHsiBa kKaTo DUHAHCOBH aKTHBH MO CIpaBeIMBa CTOMHOCT Tpe3 mevanda u 3aryoa,
IbpXKaHU 3a THPryBaHE KaKTO KIMEHTCKUTE JSUI0OBE B WHBECTHUIMOHHHM (OHIOBE, Oa3MpaHU Ha
3acTpaxoBKa ,,)KHBOT®, cCBbp3aHa C MHBECTUIIOHEH ()OHJI, TaKa U COOCTBEHUS cU OPT(Ei OT TakuBa
ISITIOBE.

KbMm 31 gexemBpu 2021 r. cTOWHOCTTA HAa KIMEHTCKUTE JSUIOBE B MHBECTUIIMOHHU (oHJ0BE ¢ 6,666
XWIL JIB., @ CTOMHOCTTa Ha COOCTBEHUTE JISUIOBE B MHBECTUIIMOHHU (oH0BE € 444 X1, 1B,

DUHAHCOBH NACUBH

TBproBekuTe M APYrH 3aJbJDKCHHSA, BB3HMKHAJIM B PE3yNITaT HAa MOJYyYeHH CTOKHM WM YCIyTd ca
MpeJCcTaBeH! BbB (PMHAHCOBHUS OTYET 110 aMOPTU3UpaHa CTOWHOCT, U3YKCIICHA Ha 0a3a Ha e)eKTHBHUS
JIUXBEH MpoleHT. KpaTkocpouHuTe 3abIKEHUS HE Cca JIMXBEHHU, NOpagu KOETO aMOPTU3UpaHaTa UM
CTOMHOCT CHBIaJla C HOMHHAJIHATA.
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2. O0001eHue HA CHIECTBEHUTE CUETOBOIHU MOJUTHKH (IPOXbJEKEHUE)
2.12. Obe3ueHKa HA (PUHAHCOBHUTE AKTHBH

DOUHAHCOBM AKTHBH N0 aMOPTH3MPyeMa CTOHHOCT

KbeMm narara Ha ¢uHaHcoBUS oT4eT JIpyKeCcTBOTO TpeleHsSBa Jalld ChIICCTBYBAT OOCKTUBHHU
JOKa3aTeNCTBa Jajai (MHAHCOB aKTUB WX Tpyna (PMHAHCOBH aKTHBH TPsOBa /a ObaaT oOe3IeHEeHN.
(DUHAHCOB aKTUB WK TpyIa (HMHAHCOBH aKTHBH CE 00C3ICHSIBAT U CE OTYMTA 3ary0a OT 00e3IieHKa caMo
aKo ChIIECTBYBa OOCKTMBHO JOKA3aTEJICTBO 3a OOE3ICHKAa B PE3yJITaT Ha Bb3HUWKBAaHE HAa €IHO HWIIH
MoBedYe CHONTHS Ciiell MbPBOHAYATHOTO MIPU3HAaBaHe Ha aKTHBa (,,cChOUTHE, BOAEIIO 710 3ary0a’) U ToBa
crOuTne (Mm chOWTHS) OKa3Ba BIHSIHHE BBPXY NMPEABUACHHATE OBACUIN MapHYHU TOCTHIUICHUS OT
(mHaHCOBUS aKTUB WK [[pykecTBOTO (PMHAHCOBU aKTHUBU, KOMTO MOTAT HAJICK/THO J1a ObJaT OIICHEHU.

OOexTHBHH J0OKa3aTeicTBa 3a oOe3lleHKa Ha ()MHAHCOB aKTHUB WM Tpyna (pMHAHCOBH aKTHUBU ca
HAJINYHU JJAHHU, CTAHAJIM IOCTOSIHUE Ha J[py>KECTBOTO OTHOCHO:

(i)  coiiecTBeHH (DPMHAHCOBH 3aTPyJHEHHMS HA U3/ATEls HA (PMHAHCOBHS aKTHB HJIH 1eOHTOPA;

(if)  HapymaBaHe Ha JOTOBOP KaTo 3a0aBa WM HEH3BBPIIBAHE HA IUIAIIAHMS;

(ili) BeposTHOCT wW3maTeNAT HAa (DUHAHCOBUS AKTUB WIM JUIBKHUKBT Ja ObJe OOsBEH B
HECHCTOSTEITHOCT UITH Ja MPEThPIH APYro GUHAHCOBO MPECTPYKTYPHpPAHE;

(iv) 3ary0a Ha akTHBEH ma3ap 3a (UHAHCOB aKTUB, TOPAAX (PMHAHCOBHU 3aTPYIHCHUS;, WITH

(v) Hammuna wuHbOpMAaIMs, TOKa3Balla CHIICCTBCHO HAMaJCHHE Ha TMPEIBHICHUTE ObICHIN
HapUYHH MMOTOIM OT Ipyrna (HHHAHCOBH aKTHBHU CIIE] ITbPBOHAYAIHOTO MPH3HABAHE HA TE3H
aKTUBH, BBIIPEKU Y€ HAMAJIICHUETO BCE OLIIE HEe MOKe [1a O'b/Ie OIPE/IEIICHO 3a OTACNICH (PHHAHCOB
akTuB B JIpy»KeCTBOTO, BKIIFOUUTEITHO:

® HEraTMBHU MPOMEHM B IUIATEKHOTO CHCTOSHHE HAa M3JaTelsl HAa (UHAHCOBUS aKTHB WIIH
nebutopa Ha J{pyKecTBOTO aKTUBH; WIN

® HAIMOHAIHM WIA MECTHH MKOHOMHYECKH YCJOBHS, KOUTO Ca CBBP3aHH C HEHM3IIBIHECHUE Ha
3abJDKEHUsITa 10 (PUHAHCOBUTE aKkTMBU B J[Ipy>KECTBOTO OT CTpaHa Ha u3Jarens Ha
(hMHAHCOBHSA aKTUB W/WIIK AeOUTOPA.

JpyKeCTBOTO IIbPBOHAYAIIHO IPELIEHBA Jallk ChIIECTBYBAT OOCKTHBHH JI0Ka3aTeNCTBA 3a 00€31EeHKa
Ha OTJEJHH ChIIeCTBEHH (PUHAHCOBM akTUBU. AKO JIpy)KeCTBOTO MpeleHH, Y€ HE ChIIECTBYBAT
O0OEKTHBHHU JJOKA3aTEJICTBA 32 00E3EHKA Ha OTAEJICH ChIIECTBEH WIIM HECHLIECTBEH (PMHAHCOB aKTUB,
TOW ce BKJIIOYBA B Tpyna (UHAHCOBU aKTHUBH C MOJOOHH XapaKTEPUCTHKU Ha KPEIUTHUS PUCK U Ce
MpOBEPsIBAT 3aelHO 3a HaJW4yhe Ha o0Oe3lleHKa. AKTHUBH, KOUTO C€ MpPOBEpSBAT MHIAMBHUIYATHO 32
HaJIN4Me Ha 00€31EeHKa, U 32 KOUTO € MPU3HATa WM IpOIbJDKaBa J1a ce MpU3HaBa 3aryda oT o0e31eHKa,
HE Ce OLICHABAT Ha TPYIIOBO HUBO.

AKo chllecTByBa OOCKTHBHO JOKA3aTENICTBO 3a 3ary0a oT OO€3IeHKa Ha 3aeMU WM B3EMaHUs, WIN
JTbpKaHHU 70 TaJIe’k MHBECTHUIIMH, OTYMTAHU 10 aMOPTH3MpyeMa CTOWHOCT, CyMaTa Ha 3ary0ara ce
ompeniensl KaTo pa3iinka MEXAy OalaHcoBaTa CTOMHOCT Ha aKTHBAa W HACTOAIIATAa CTOWHOCT Ha
M3YUCIICHUTe OBJCHIM MapUYHMA TOTOHM (C HU3KIYCHHE Ha OBbJCIHIMTE 3aryOM IO KpeauTa),
JUCKOHTHUPAHU C IIbPBOHAYAIHUS €(EKTHUBECH JINXBEH MPOIEHT 3a (uHaHCOBUs akTuB. bamaHcoBarta
CTOWHOCT Ha aKTHBa CE HaMalsBa 4pe3 M3MOJI3BaHe HA KOPEKTHBHA CMETKA U 3arydara ce mpu3HaBa B
Oruera 3a neyanbaTa WM 3arydaTta v Apyrus BCEOOXBATEH JT0XOI.
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DOuHAHCOBM AKTHBH N0 aMOPTH3MPYyeMa CTOHHOCT (IPOIbJKeHNe)

Ot npakTH4HM cHOOpakeHus, JpyKecTBOTO MOXKe Aa ompeaenu ode3leHKara Ha 0a3a crpaBeinBaTa
CTOMHOCT Ha ()MHAHCOBHS WHCTPYMEHT, KaTO C€ W3MOJ3Ba CpaBHUMA MaszapHa IeHa. 3a LenTa Ha
ITBJIHOTO OTpeNeNiTHe Ha oOe3leHKara, (DMHAHCOBHTE AaKTHBH Ce€ TpynupaT Ha 0a3a momoOHU
XapaKTepUCTUKU Ha KPEJAUTEH PUCK (ToecT Ha 0a3a MOJMTUKATA 3a KaTeropusupane Ha JpyxecTBoTo,
KOSITO OTYMTA BHJIAa HA aKTHBA, WHAYCTPUATA, Feorpa)CKOTO PA3MONIOKCHUE, MUHAIH TIPOCPOYUS U
npyra dhakTopn).

Te3u xapakTepHCTHKH ca HEOOXOJUMH 3a ONpelelisiHe Ha ObJeIUTe MapHuHH MOTOLHU 3a TPYIH
MoJJOOHH aKTUBH, THH KaTo ca MOKa3aTeIHU 3a [UIaTeKOCIIOCOOHOCTTa Ha U3AATEIs [0 OTHOIICHHE Ha
BCUYKH CYMH, TBJDKUMHU ChIITACHO JIOTOBOPEHUTE YCIOBHSI HA OIICHSABAHUSI IBITOB HHCTPYMEHT. AKO B
cJIeIBAlll MIEPUOJI, CyMaTa Ha 3arybara oT 00e3IieHKa Hamallee U TOBa HaMaJICHHE MOXKEe OOCKTHBHO Ja
ce CBBP)KE ChC CHOWTHE, BR3HUKHAJIO CJe]] MpU3HaBaHe Ha oOe3lleHKaTa (KaTo HalpuMep MoJo0peH
KpeIUTEeH PEUTHHT), MpHU3HATaTa Mpeau 3arydoa oT o0e3leHKa ce BH3CTAHOBSABA KAaTO Ce KOPUTHpPA
KOpEKTUBHATa cMeTKa. Bh3cTaHOBeHaTa cyma ce mpu3HaBa B Ordyera 3a medanbara Wid 3arybara u
JIpyrust BCeOOXBATECH JOXO/.

Korato ThproBcko B3eMaHe ¢ HECHOMPaEMO, TO CE OTIIMCBA OT KOPEKTHBHA CMETKAa Ha ThPTOBCKUTE
B3emanwusl. [TocnenBaiio Bb3CTAaHOBSBAaHE HAa CTOMHOCTTA, KOSITO € OTIUCAHA, Ce 0Tpa3siBa KaTo MPUXOJ
B Otuera 3a nieuanbaTa WK 3arydarta u Jpyrus BCEOOXBATEH JOXO/.

3acTpaxoBaTEeTHHAT JOTOBOP Ce MPEKPATsBa IPH HEIUIAIaHe Ha Jb/DKUMATa BHOCKA OT 3aCTPAaXOBAaHOTO
JWIlE B paMKHUTEe Ha ompeneneH cpok (90 mHu 3a ABITOCPOYHU 3aCTPAXOBATEIHH JOTOBOPH).
3acTpaxoBaTeTHOTO B3€MaHE C€ OTIMCBA B HAMaJCHHWE Ha MPHUXO0JIa OT 3acCTpaxOBaTeNHU IMPEMUH,
3a€/IHO C HAMAJCHUETO HAa 3aJICJICHUS 3aCTPAaxOBaTENICH PEe3epB M JBETE OMNEpallld Ce OTpa3siBaT B
Oruera 3a neyanbaTa WM 3arydaTta u Jpyrus BCEOOXBATEH JOXOI.

Ha nmaTtata Ha M3roTBsiHe Ha (PMHAHCOBUS OTUET, J[py»KeCTBOTO OLICHSBA JaTH ChIIECTBYBAT OOCKTHBHU
JIOKa3aTeNICTBa, ue JaJieH (UHAHCOB aKTHUB WJIM Tpyna oT (GUHAHCOBH aKTHBH ca obe3neHeHu. Korato
ce TecTBaT 3a 00e3leHKa JBJITOBUTE IIEHHW KHWXKA, KIACU(PHUIMPAHU KaTo ,,HA Pa3MOJIOKEHHE 32
npoaax0a”, HATMYHETO HA ChIIECTBEH WM POIbIDKUTEIICH CIIaj B CIIPaBeIIMBATA CTOMHOCT MO/ IICHA
Ha MPUJ00MBAHE CE CUUTA 32 MHIUKATOP 32 HAJTMYUE HAa 00e3leHKa. AKO CBINECTBYBA J0KA3aTEICTBO
3a 00e3lleHKa Ha ,,()MHAHCOBHUTE AaKTHUBHM Ha Pa3MOJIOKEHUE 3a MpoJakda”, TO HATpylMaHUTe 3aryoun
(M3UuClieHW KaTo pa3iuka MEXIy IieHaTa Ha MPHIOoOMBAaHE W TEKYyIaTa CIpaBeJiuBaTa CTOWHOCT
MUHYC O0e3lleHKa, OTYeTeHa B IpenxojeH nepuona B OTdera 3a medanbarta wid 3arydara w ApYyTHUS
BCEOOXBATEH J0XO0/), CE MPEXBBPJIAT OT MPEOLICHBYHUS Pe3ePB Ha COOCTBEHMSI KAITUTAJl M CE TIPU3HABAT
B Otuera 3a mevyanbara uin 3arydara u JIpyrus BCEOOXBATEH JIOXO/I.

®UHAHCOBU aKTHBH 110 crpaBeajinBa CTOMHOCT

Ha nararta Ha u3rotBsiHe Ha (PUHAHCOBHSA OTYET, J[py>KECTBOTO OIEHSIBA JIAJIH ChIECTBYBAT OOEKTUBHU
JIOKa3aTeJICTBA, Y€ JaJieH ()MHAHCOB aKTHB WJIM Tpyna OoT (MHAHCOBH aKTUBHU ca oOe3reHennu. Korato
Cce TecTBaT 3a OOE3ICHKA JBJITOBM IICHHM KHIDKA, KIACH(pHUIMpPaHH KaTo ,Ha Ppa3MOJIOKEHUE 3a
poga0a’, HATMYHUETO Ha CHIECTBEH WIIA MPOABIDKUTEIIEH CIa T B CIIpaBeTBATa CTOMHOCT TO/T IICHA
Ha pU00MBaHE Ce CUMTA 32 MHIUKATOP 32 HAJTMYMEe Ha 00E3IICHKA.
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DUHAHCOBY AKTUBH IO CNPABENJIMBA CTOMHOCT (MPOABJIAKEHHE)

AKO CBIIECTBYBa [OKa3aTEJICTBO 3a OOe3leHKa Ha ,,()MHAHCOBUTE aKTUBU Ha pa3MoJOKEHHE 3a
mpojaxk6a”, ToO HATpyHaHWTEe 3aryom (M3YHCIEHHW KAaTo pasiiKa MEXIy IleHaTta Ha MpuaoOWBaHe U
TeKyIllaTa CIpaBeAiBaTa CTOMHOCT MUHYC O0€3lIeHKa, OTYeTeHa B IpeaxoaeH nepuoi B Otdera 3a
nedvanbaTa WK 3arybaTta u Ipyrusi BCeOOXBATEeH JIOXOM), C€ MPEXBHPIAT OT MPEOLEHBYHHS pe3epB Ha
COOCTBEHMSI KamuTall W ce mpu3HaBaT B OTdera 3a medandaTa Wid 3arybata M APyrus BceoOXBaTeH
JOXO]I.

2.13. lIpuxoau OoT JUXBHU

[Ipuxonu ot nMuxBM ce npu3HaBaT B OTyera 3a revyandara win 3arydara u Apyrus BCCOOXBATEH JOXO]]
32 BCUYKH JINXBOHOCHH MHCTPYMEHTH Ha 0a3a Ha HAYMCIISABaHE, NTPH W3MOJ3BAHETO HAa METOJA Ha
e eKTUBHUS JIUXBeH NpolieHT. KoraTo B3emaHne 0bjie 00e31ieHeHO, JIpyKeCcTBOTO HaMallsiBa OTYETHATA
CTOWHOCT JI0 HErOoBaTa BH3CTAHOBMMA CTOMHOCT, KOSATO TPEACTABIsABA OYaKBAaHUS MapHueH IOTOK,
JUCKOHTHPAH TI0 TbPBOHAYATHUS e(DEKTUBCH JIMXBCH MPOIICHT HA HHCTPYMEHTA.

2.14. JIoxoau Ha HAETH JUIA

CpbIi1acHO OBJITapPCKOTO 3aKOHOAATENCTBO, JIpyKECTBOTO € 3abJKEHO 1a IIPaBU (PUKCUPAHU BHOCKH B
107132 Ha CIYXHUTENUTE B cCOUUaIHK (OHIOBE, YIPABIIBAaHU OT AbpXKaBaTa. Bcuuky Te3u miamanus ca
MIPU3HATH 32 Pa3XOJH 3a IEPHOAA, 33 KOHTO ce OTHACAT.

(a) IlencuoHHO ocurypsiBaHe

Jpy>KecTBOTO HE yNpaBJisiBa 3abDKUTEITHH WK JOOPOBOITHY TMeHCHOHHH (GoHoBe. M3mnamaneTo Ha
MIEHCHU OCTaBa 3aJbJDKeHHE Ha HalmoHaHUs ocUrypuTeneH HHCTUTYT. pyKecTBOTO IUIalia JaHbK
BBPXY A0X0Za Ha ()U3WYECKU JIMIA, BHOCKM 33 COLHMAJIHO M 3APaBHO OCHTYpsIBaHE, KaKTO M 3a
,»Y HUBepcaJieH NeHcnoHeH (oHJ’, ChITIacHO JIeHCTBAIaTa B CTpaHaTa HopMaTHBHA ypeaba. Pazxoaure
3a IEHCUOHHO OCUTYPsIBaHE CE MPHU3HABAT B OTYETA JIOXOUTE 32 IIEPHO/A, 3a KOHTO ce OTHACHAT.

(0) 3aabikeHun 3a U3MJIAIAHE HA TIEHCMOHHHU T0X0AU

Cropen w3uckBanusita Ha Kozekca Ha Tpyaa, B Ciiydaid Ha TIpeKparsBaHe Ha TPYIOBOTO
MMpaBOOTHOWICHUE, CJICA KaTo paGOTHI/IKBT WU CIIYKUTCIAT € HpI/II[O6I/IJ'I ImpaBO Ha IICHCUA 3a
OCHUTYPHUTEJICH CTaX W BH3PACT, HE3aBUCUMO OT OCHOBAHHETO 3a MPEKPATSIBAHETO, TOW MMa MPaBO Ha
obesrieTeHne OT paboToAaTeNss B pa3Mep Ha OpYTHOTO My TPYAOBO BB3HAIPAXKJCHUE 332 CPOK OT 2
Mecella, a ako € paboTHIT TIPH ChIIKS paboToaaren mpe3 nociaeaaure 10 roJuH OT TPYIOBHS MY CTax
— Ha o0e3meTeHre B pa3Mep Ha OPYTHOTO My TPYAOBO Bh3HArPaKICHHUE 32 CPOK OT 6 Mecera.

Kem 31 gexkemBpu 2021 r. [py>KecTBOTO € HampaBWJIO NPUOIM3UTENHA OLEHKA Ha MPOBU3MUATA 32
neHcuonupane. CtoitHOCTTa i € B pa3Mep Ha 255 xuin. neBa. (kM 31 gekemBpu 2020 r.: 238 xumn.jB.).

2.15. Ilapu 1 napu4YHH eKBMBAJICHTH

HapI/ITe U MapUYHUTC CKBUBAJICHTU CC€ CHCTOAT OT HAJIMYHUTC Mapu B 6p0171, napuiHu cpeacTBa I1o
0aHKOBU CMECTKHU, 6C3Cp0‘lHI/I JACIIO3UTHU U JCIIO3HUTHU OO0 3 Mecela, KPpaTKOCpOUYHU U BHCOKOJIMKBUJIHHA
MHBCCTHUIIMH, KOUTO Ca JICCHO 06p1)1uaeM1/1 B KOHKPETHU IMMAapUYHN CYMH U CHbABbPKAT HE3HAYUTEIICH PUCK
OT IpOMSHA B CTOMHOCTTA CH.
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2. O0001eHue HA CHIECTBEHUTE CUETOBOIHU MOJUTHKH (IPOXbJEKEHUE)
2.16. UuBecTHIIMH B IbIIEPHH MPeANPUSITHUS

JbiiepHu NpeAnpUaTysa ca BCUHUKU MPEANPUATHS, KOUTO C€ HAMUpAT MOJl KOHTpoJia Ha [[py»kecTBOTO.
Hanmmmie e konTpou, korato J[pyecTBOTO € W3IIOKEHO Ha, WJIM WMa TpaBa BHPXY, IMPOMEHIINBATA
BB3BPBILAEMOCT OT CBOETO YYacTHE B IMPEANPUSITUETO, B KOETO € HHBECTUPAHO, U UMa BB3MOXKHOCT J1a
OKa)X€ BB3JICUCTBHE BBPXY Ta3d BB3BPBIIAEMOCT IOCPEIACTBOM CBOUTE MIPABOMOIIUS BBHPXY
MIPEeNNPHUSITHETO, B KOETO € WHBeCTHpaHo. B wmHmmBMayamHus ¢uHaHCOB oT4eT Ha pykecTBOTO,
WHBECTHUIIMHTE B ABIIEPHH MIPEANIPHUATHS C€ OTYUTAT O ce0ECTOWHOCT.

JpyxecTBOTO MpU3HABa TUBUACHT OT IBIIEPHO IMpENNpHUsTHe B Nedandara Wil 3ary0aTa B CBOUTE
VHANBUIYaATHN (MHAHCOBHU OTYETH, KOTAaTO OBbJe YCTAHOBEHO MPABOTO Ja MOJTy9H AUBH/ICHTA.

KbM 31 gexkemBpu 2021 [Ipy>kecTBOTO He IpUTEkKaBa HHBECTUIIMU B IBILIEPHO APYKECTBO.

2.17. CoOCTBEH KANUTAJI, pe3ePBH U IJIAIIIAHUS HA JUBUIEHTH

OCHOBHUAT/AKIIMOHEPHUAT KamuTan Ha J[pyKecTBOTO oOTpa3sBa HOMUHAIIHATA CTOMHOCT Ha
CMUTUPAHUTEC AKIIUU.

Honbnautennusat kanutal/[[peMuifHUAT pe3eps BKIIOYBA MPEMHUH, MOJYUYSHU MpPU IIHPBOHAYATHOTO
eMHUTUpPaHEe Ha COOCTBEH KamuTaj. BCHUKM pa3xoau Mo CHENKH, CBbP3aHU C EeMUTHPAaHE Ha aKIMH, ca
MpUCHaJHATHA OT BHECCHHS KAIIUTaN, HETHO OT JaHbYHU OOJIEKUCHUSI.

Jpyrure pe3epBu BKIIOUBAT:

®  3aKOHOBH PE3EpBH, OOIIN PE3EPBHU;
pe3epB OT MPEOICHKH 110 MJIAHOBE ¢ Ie(UHUPAHHN JIOXOAH — BKIFOUBA aKTIOEPCKH MeYaION W
3aryOu OT IpoMeHH B JieMorpadcKkuTe MM (PHHAHCOBH MPEOI0KEHHS U B3BPHINAeMOCTTa
Ha aKTUBUTE 10 MJIaHa;

®  pe3epBH OT MpeoleHka Ha (PHHAHCOBY aKTHBH Ha Pa3IOJIOKEHHE 32 TIPo1ax0a 1 0T XeKUpaHe
Ha TIAPUYHM MOTOIM — BKJIFOYBAT MeYaaOu WM 3aryOu, CBBP3aHH C T€3H IpynH (UHAHCOBH
UHCTPYMEHTH.

Hepasnpenenenara nevan0a BKIIOYBA TEKyIIWs (DUHAHCOB pE3yJTaT M HATPyNaHUTE IMedaaOu u
HETIOKPHUTH 3ary0d OT MUHAJIM TOAMHU.

3anpiDKEeHUsITa 3a MJIalaHe Ha AUBUACHTH HA aKIMOHEPUTE ca BKIIOYEHH HA Pe ,,3aIbJDKEHUS] KbM
CBBP3aHM JMIA” B OT4eTa 3a (PUHAHCOBOTO CBHCTOSIHUE, KOTaTO IUBHJCHTHTE ca OJ00OpeHH 3a
pasmpeziesieHre OT 00mOTO chOpaHue Ha aKIMOHEpUTE MPear Kpas Ha oT4eTHus nepuo. Kaxro mpes
2020 r., raka u ipe3 2021 r. JIpy>KecTBOTO HE € pasIpeIeisuio JUBUICHT.

Bcwuku TpaH3akimu ChC COOCTBEHHITMTE Ha J[py»KECTBOTO ca TMPEACTaBeHHW OTIETHO B OTYETa 3a
ITPOMEHUTE B COOCTBEHUS KaIUTAJ.
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2. O6001menne Ha CHIIECTBEHUTE CUETOBOIHY MOJUTHKH (MIPOIbJIKEHHE)
2.18. YcaoBHM 3a0bJKeHHsI, YCJIOBHU aKTUBYU U IPOBU3UHU

HPY)ICGCTBOTO OIMOBCCTABA 3a BCCKHU KJIAC YCJIOBHU 3aABbJDKCHHA B Kpas Ha OTUCTHUA NEPUOI KPAaTKO
ONNMCaHHUC Ha XapaKTepa Ha TE3U YCJIOBHU MACUBU U KOTraTO € Bb3MOKHO:

(a) mporuo3a 3a ¢puHaHCOBHS €(EKT OT YCIOBHOTO 33 bJKEHHE;
(6) MHOMKAIMS 32 HECUTYPHOCTTA 110 OTHOIICHHE HA CyMaTa MM BPEMETO Ha M3TUYAHE U
(B) BB3MOXKHOCTTA 3 TTOTACsSBaHE.

VYCIIOBHOTO 3aIbIDKCHHE CE OIMOBECTSBA CIIOpE] M3UCKBaHUsITA Ha maparpada mo-rope, OCBEH aKo
BB3MOXKHOCTTA 32 U3XOJISII TIOTOK OT PECYPCH, ChIbPIKAIl HKOHOMHYECKH MOJI3H, ¢ Majka. Korato efHo
JIUIIE € COJIUJIAPHO OTTOBOPHO 3a JaJICHO 3abJDKCHUE, YacTTa OT TOBA 33 /bJDKCHHE, KOATO CE OYaKBa Jia
ObJlc IUIaTEHa OT APYro JIMIE, CE TPETHpa KaTo YCIOBHO 3aab/DKeHUE. J[pyKeCTBOTO NpHU3HaBa
MPOBHU3HS 32 YACTTA OT 33IbDKCHHUETO, 32 KOSTO C€ 0YaKBa U3XO/IAIN TAPHUCH TIOTOK, OCBEH B CIYJanTE,
KOTraTo He MOXeE Jia Ce HalpaBH HaJIeXHA OllCHKA. Y CIIOBHUTE 33JIbJKCHHS MOTAT Jia Ce Pa3BUAT 110
HaYMH, pa3IMyYcH OT IbPBOHAYATHO OYakBaHus. ETo 3aio € HeoOXoIuMo J1a ce OLICHSBAT MOCTOSHHO,
3a J1a ce OIICHU BEPOSATHOCTTA 33 COBJIBAHE HA €IMH U3XO/IAII] MOTOK Ha PECYPCH, HOCEI HKOHOMUYECKH
TOJI3H.

3. OcHoBHH CICTOBOAHHU HpI/IGJII/II}I/ITeJ'[HH OHCHKH H MNpPEeuEcHKU IpH IPWIaraHero Ha
CUETOBOAHATA NMOJUTHKA

[Tpubnu3uTenHUTe NpPEIeHKN U MPEaNoIoKeHUs ca 0a3upaHd Ha HATPyNaH ONHUT U IPYTH (akTOpH,
BKJIIOYUTEIIHO OYaKBaHUs 3a ObJCIIM CHOUTHS NPHU HAIMYHHUTE 0oOcTOsTENcTBA. JlocTOBEpHOCTTAa Ha
NPUOTU3UTETHUTE IPELEHKU U IPEATIONIOKEHUS Ce IPEpasriiexkia PelOBHO.
JpyKecTBOTO M3BBPIIBA MPUOTUIUTETHN OLCHKH U MPEIEHKH 32 IIeIUTE Ha CYETOBOAHOTO OTUYUTAHE U
OTIOBECTSIBAHE, KOUTO MOT'aT /1a CE Pa3iuyaBaT OT (PaKTHUECKUTE Pe3yITaTH.

3.1. OcHOBHHU NPHUOINZUTETHN OLEHKH U MPeNeHKH

3HAYNMHUTE CUYCTOBOIHHU HpI/I6J'II/I31/ITeJ'IHI/I OLCHKH, IIPU KOUTO MMa 3HAYUTCIICH PUCK OT MOCJICABAIIa
ChbIICCTBCHA KOPCKIMA Ha 0aJaHCOBHUTE CTOMHOCTH HAa AaKTUBHUTE WM ITACHBUTE mpe3 cjieaBaliara
q)HHaHCOBa TroauHa, Ca OIMMCaHu Io-A0J1y:

(a) Ilpubnusumenua npeyenka 3a OvOewju NIAWAHUA U NPEMUU, NPOUSMULAUU OM ObI2OCPOUHU
3aCmMpaAxo8amentu 002080pU U C8bP3AHUME C X OMIOINCEHU AKBUIUYUOHHU PA3X00U

OnpenendHeTo Ha 3aAbDKEHUATA M0 JBJITOCPOYHM  3aCTPaxOBaTeNHHM JOTOBOPH 3aBHUCH  OT
MpUOIM3NUTETTHA OIIEHKH, HanpaBeHH oT J[pyxkecTBoTo. [IpuOIM3UTENHN NPEIIEHKN ca HApaBeHH 10
OTHOIIIEHHE Ha OYaKBaHUs Opoil Ha CMBPTHHU CIy4aW 3a BCSIKAa OT TOJUHHUTE, B KOUTO J[pyXecTBOTO €
H3JI0KEHO HA PUCK.

Tesu IMPEICHKN C€ OCHOBAaBAaT Ha HAIIMOHAIIHUTEC Ta6HI/IHI/I 3a CMBPTHOCT, KOUTO Ca KOpUTHpaHH C
e(i)eKTI/I OT UCTOPUYICCKUS OITUT HA I[IC)Y)KGCTBOTO.

OuakBaHUAT OpOi HA CMBPTHHTE CIIy4au, ONpeesis CTOMHOCTTa Ha U3IUIAIAHUTE TOXOIU U CTOWHOCTTA
Ha npemunTe. OCHOBHUAT M3TOYHUK HA HECUTYPHOCT €, ue enuaemunte, karo CIIMH u Kosug - 19 n
LIIMPOKOOOXBATHUTE MPOMEHH B HAUKMHA Ha JKMBOT KaTo XpaHEHe, MylIeHe M BPEAHW HAaBUIH, Ouxa
MOTJIH J1a ToBenaT B ObJIelIe /10 3HAYUTETHO TO-JIOIIA HHBA Ha CMBPTHOCT, B CPABHEHHE C MUHAJIOTO,
3a Bb3pacCTOBUTE IPYITH, B KOUTO APYKECTBOTO MMa 3HAYUTEIHA EKCIIO3UINS Ha pUCKa "cMbBpT".
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3. OCHOBHHM CYETOBOJHU MPUOTHU3UTEJHU ONEHKH U TMpPeUeHKH MNpPU MNPWIAraHeTo HA
CYETOBOJAHATA MOJUTHKA (MPOIAbJKEHHE)

3.1. OcHOBHHU NPUOJIM3UTETHN OLEHKHU U NMPeNeHKN (MPOoabJIKEeHHe)

Hsxown ot ropenocodennte (pakTopu Bede € Ol pasriiesiaH OT KOMITaHUATa, kato, hakTtopsT CITMH e
M3KJIFOUEH PHCK, IOKATO MPH HIKOU OT 3aCTPaXOBaTEIHUTE MPOAYKTH Ha J[pyKECTBOTO MaHIEMUYHUS
puck, cebp3a ¢ KoBug — 19 He e U3KIIIOUEH, TETJI0, TIOTIOHOMYIICHE, MPO(ESCUOHATHUTE W BPESTHUTE
HaBUIIM ce 00CHKIAT B TIpOIieca Ha MOMUCBAHE HA 3aCTPAXOBATEIHUS JOTOBOP. TO3H PHCK € HaMaJIeH
C TIPOJIBIDKABAIIIOTO MOA0OPSIBAHE HA METUIIMHCKUTE TPHXKU U COIUATTHH YCIIOBHSI, KOUTO OMXa MOTIH
Jla IOBeAaT J10 moao0psiBaHe Ha ¢akTopa abiroietue. CieqoBaTesHo, U3araHeto Ha JpykecTBOTO Ha
pucka "cMBpPT" € OrpaHHUYCHO.

(1) Ilporec Ha B3eMaHe Ha pelieHHs Ha 0a3a MPeoI0KEHUS

3a OBArOCPOYHU 3aCTPaxOBaTENHM NOTOBOPU C (UKCHUPAHW W TapaHTHPAHU YCIOBUS, OLEHKUTE Ce
W3BBPIIBAT Ha JBa eTama. [IpuOnm3nTenHUTe OLEHKH 3a OBACHINTE CMBPTHH CIIydau, J0OPOBOIHOTO
MIpEeKpaTsABaHe Ha JOTOBOPH, Bb3BPBIAEMOCTTAa Ha MHBECTUIIMUTE M aJMUHUCTPATUBHUTE Pa3Xxoau ca
HalpaBeHW B HA4YaJIOTO HA JOroBOpa M (popMHUpaT NOMyCKaHUATA, U3MON3BAHM 32 M3YMCIISIBAHE HA
3aBbJDKEHUSTA TI0 BpEME Ha CPOKa Ha JOTOBOPA.

KeM mpeamonoxkenusata ce no0aBs M MapK 3a PUCK M HECUTYpHOCT. Te3n TpeAroyoKeHHs ca
"3akimroueHu" 3a cpoka Ha 1orosopa. HoBu mporHos3u ce mpaBsT BCsAKa CleABalla roguHa, ¢ Uel Aa ce
OTIpe/ieNN ajy MPEeAUIIHUTE 3aIbJDKEHHS ca JOCTaThYHM OT TJie/lHa TOYKa Ha MOCIEIHUTE OLCHKH.
AKO 3aJbJKEHHATa Ce CUMTAT 3a MOAXOJSAIIM, MPEINoIoKEeHUsITa He ce MPOMEHAT. AKO Te He ca
MOAXOAIIN, TpPEANoJoXKeHnaTa ca mnpomeHar ("oTkmrouBar'), 3a Ja OTpasaT Hai-moOpuTe
MPUOTM3UTETTHH OLICHKH.

OcHoBHa XapaKTCPpUCTHKA Ha MU3CJICABAHCTO HAa aJICKBATHOCTTA 3a TC3HU AOTrOBOPU €, Y€ G(I)GKTI/ITG oT
MNPOMCHUTC B MPCAIIOJIOKCHUATA 34 UBMECPBAHE HA 3abJDKCHUATA U CBBP3aHUTC C TAX AKTUBHU, HC Ca
CUMCTPHUYHU.

He Bcsako momoOpeHuwe B TPUONM3HTENHWATE NPELNEHKH OKa3Ba BIMSHHE BBPXY CTOWHOCTTA Ha
3aJIbJDKEHUSTA, JIOKATO CEPHO3HOTO MM BIIOIIABAHE IpeJIoiara He3a0aBHU JIEHCTBHSI 3a MOCTHUraHE
aJIeKBATHOCT Ha 3aIbJDKCHUSITA.

Cmvpmuocm

Karo mogxonsiia e n3dpana 6azoBara tadbmmna 3a cmbptHOCT 2000 — 2002 1.

Jpy>kecTBOTO HEe pasmnoJiara ¢ JOCTaThbUHO HaJexkIHA 0a3a JJaHHH, Bh3 OCHOBA Ha KOUTO Jia 00pa3yBa
cBOM COOCTBEHU TaOJHUIK 3a cMBPTHOCT. OCBEH TOBa, Ha Ma3apa HAMa 3aCTPaxOBATEIHHM TAOJHUIHU 3a
CMBPTHOCT, UMa €IUHCTBEHO OOIIM TAOJIUIU 32 CMBPTHOCTTA Ha HACEICHUETO. B rmocneqHuTe roquaun
10 OTHOIICHHWE Ha MICTMMOCTTA OIUTHT MOKAa3Ba, Y€ CMBPTHOCTTA III€ € MHOI'O MO-HKUCKa, OTKOJKOTO
OYaKBAHUTE HMBA B TAOJHUIMTE 32 CMBPTHOCT Ha HACCIICHUETO.

Hepabomocnocobrnocm

HuBara Ha ¢akTopa HepabOTOCHOCOOHOCT ca MOJYy4YeHH 4Ype3 H3CJIeABaHE HA ONUTa Ha Iasapa,
KOPUTHPAHU MPHU HEOOXOJMMOCT CHOPE COOCTBEHUSI OITUT HA KOMIIAHUSTA.
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3. OCHOBHHM CYETOBOJHU MPUOTHU3UTEJHU ONEHKH U TMpPeUeHKH MNpPU MNPWIAraHeTo HA
CYETOBOJAHATA MOJUTHKA (MPOIAbJKEHHE)

3.1. OcHOBHHU NPUOJIM3UTETHN OLEHKHU U NMPeNeHKN (MPOXbJIKEeHHE)
Anynupane/3anaseane

3a OIpeAC/IIHC HHBAaTa Ha aHyJH/IpaHe/3ana3BaHe Ha 3aCTPaxOBAaTCIIHUTEC AOTOBOPU Ca M3IOJI3BAHU
CTaTUCTHYCCKH METOAU 1 U3CJICABAHC HA OIIKMTAa HAa KOMIIaHHATaA IIPE3 MOCICAHUTE 'OJUHHA. HwuBara Ha
aHyJIMpaHE€ Ha IOTOBOPU BapupaT B 3aBUCHUMOCT OT HaYMHA Ha IJIalllaHe.

Bb36pbu4aemocm HA UHeecmuyuume

[IpaBsaT ce NPUOSU3UTEIIHU OIEHKA M IO OTHOIICHHE Ha OBJCIIUTE NPUXOAM OT WHBECTHIIUH,
BB3HUKBAIM OT AaKTHUBHUTE, OOe3MeyaBalld JIBJITOCPOYHM 3aCTPaxOBaTEIHU JOrOBOpU. Te3u
MPUOM3UTETHA OIICHKU ce 0a3uparT BBbpPXY TEKylllaTta Ta3apHa BB3BPBIIAEMOCT, KAKTO U BBPXY
OYaKBaHHUATA 3a OBACIIOTO HKOHOMHYECKO U (DMHAHCOBO Pa3BUTHE.

CpenHusT oyakBaH pasMep Ha npuxonute ot uHBectunnu e 1.22%. Ilpu otkinonenue 1% Ha cpennara
Ob/ieIa BB3BPHIIAEMOCT OT MHBECTHIMHTE OT IPEHEeHKaTa Ha PBKOBOJCTBOTO 3aCTpaxoBaTeIHATa
OTFOBOPHOCT 1II€ C€ YBEIMYM WM HaMalM ¢ 5 Xxuil. 1B. B To3u ciydail HAMa 1a € Hanuie o0JIeKueHue,
MPOU3THYALIO OT MPe3acTPaXxOBATEIHU JOTOBOPH.

(2) IlpomsiHa B MpeaNIONOKEHUATA

Jpy>XecTBOTO HE MPOMEHs MPEANOJIOKEHUATA C OTHOCHO 3aCTPaxOBaTEeHUTE IOTOBOPH, 0OEKTH Ha
HACTOSIILIOTO OTIOBECTSBAHE.

(3) Aranu3 Ha YyYBCTBHUTEITHOCTTA

CJ'IC}Z[BBIHaTa Ta6m/1ua npeacraBd 4YyBCTBUTCIHOCTTa Ha CTOMHOCTTa Ha 3aCTpaxoBaTCIHUTE
3aABJDKCHUA IO OTHOHICHHME Ha JABWIXCHUCTO B NONyCKaHHATA, U3MNOJ3BAHU IIPU HpHGHHSHTeHHaTa
OLICHKA Ha TE3U 3aCTPAXOBATCIIHU 3abJIDKCHHS.

3a 331bDKEHHATA 10 ABJITOCPOYHH 3aCTPAXOBATEIHHU JIOTOBOPHU ¢ PUKCUPAHU U TApaHTHPAHU YCIIOBHS,
MIPOMEHUTE B NMPEAINOIOKECHUATA HMA J1a IPEIU3BUKAT IPOMSIHA B pa3Mepa Ha OTTOBOPHOCTTA, OCBEH
aKo MPOMSHATA € I0CTAThYHO TEXKKA, 3a J1a AOBEIE A0 3aAbIDKCHHE 32 KOPEKIHs Ha TECT 32 aJIeKBaTHOCT.

TabnuuaTa no-107y NOKa3Ba HUBOTO HA ChOTBETHATA IPOMEHJIMBA, KOSATO L€ MPEIU3BUKA KOPEKLIHUS, a
ClleZl TOBa IOKa3Ba NPOMSHATa Ha 3aAb/DKEHMATA B PE3YJITAT HA MO-HATATHLIHO BIIOIIABAaHE Ha
MIPOMEHJINBATA.

IIpomeniuBa BaomaBane Ha HeOnaronpusiTHa MpoMsiHA BaaronpustHa
NMPOMeHJIUBAaTa Ha 3aIbJKEHUsITA NMpoOMsIHA HA
3aAbJKeHUATA

Brnomapane Ha
CMBPTHOCTTA +10.00% 3 -

Hamanenue Ha
JUCKOHTOBUS (PaKkTop -1.00% 437 -
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3. OCHOBHHM CYETOBOJHU MPUOTHU3UTEJHU ONEHKH U TMpPeUeHKH MNpPU MNPWIAraHeTo HA
CYETOBOAHATA MOJUTHKA (MIPOIbJIKEHHE)

3.1 OcHOBHM NPUOJIU3UTETHH OLIEHKHU U NPeleHKH (MPOoIbJKeHue)
(6) Oxonuamenno 3a0vdiceHUe, 8b3HUKBAWO OM NpemeHYul, No 3aCmpaxosamenii 002080pu

OneHkata Ha KpalHOTO 3aTbJDKEHUE, BH3HUKBAIIO OT MPETCHIIMM IO 3aCTPaxOBATEIIHU JOTOBOPH,
MpeCTaBIsiBa Hal-Ba)kKHAaTa CUETOBOAHA MPHONM3UTETHa olleHKa Ha JlpyxkectBoTo. ChIecTByBaT
HSKOJIKO M3TOYHHKA Ha HECHUTYPHOCT, KOUTO TPsIOBa Aa OBAAT B3ETH IOl BHUIMaHHe NIPH OllEHKaTa Ha
3aJIbIDKEHUETO, KOeTo JIpyKecTBOTO 1ie TpsOBa Ja IUIaTH B KpaiiHa CMETKA 10 TaKWBa MPETCHIINU.
[Ipubnm3uTeTHUTE OLIEHKW W TPEIeHKH 00ade ce HM3BBPIIBAT HEMPEKhCHATO W Ce 0azupar BBPXY
HMCTOPUYECKHS OMUT M APYTH (aKTOpH, BKIIOYUTETHO OYAaKBAHHS 3a OB CHOWTHSA, 32 KOUTO CE
CUMTA Y€ Ca pa3yMHH IPH ChIIECCTBYBAIIUTE 00CTOSITEICTRA.

I[py)KGCTBOTO cqyuTa, 4€ OTrOBOPHOCTTA 3a HACTBIWIM, HO HEIPCAABCHU IPETCHIHWU KbM Kpas Ha
roauHara € aJIcKBaTHa.

(8) 3acmpaxoseamennu doeosopu

XapakTtepa Ha OHM3Heca Hajara ymoTpeOaTa Ha CYETOBOJHM IpPECMATaHHSA, 3a Ja C€ ONpeleiH
OYaKBaHUTE OOE3ILETEeHHs, KOUTO MOraT Aa ce MPEeThPHIAT OT Jpy>KeCTBOTO 3a 3aCTpaxOBATEIHUTE
JIOTOBOPH TTOATIMCAHU Ha JlaTaTta Ha (MHAHCOBHUS OTUYET. Besko obesmiereHue e pasriiejano Ha 0asza Ha
o0cTrosTeNncTBaTa OKOJIO IUIAll[aHeTo, Ha 0a3a Ha ILsuiaTa HHpOpMAaLus, KOATO € Ha Pa3IoJIOKEHUE Ha
CTHCLUAIUCTHTE M0 YpeKIaHus Ha oOe3lieTeHns U Ha 0a3a Ha UCTOPUYCCKUTE TEHJCHIIMHU 32 TaKWUBa
metn. OneHKara Ha 00€3IeTeHUTA ca PEIOBHO Pas3IIeKJaHu U IOMIBIIBAHMU, KOTaTO HOBA MH()OPMAITHS
€ IOCTBhIIHA. 3aCcTpaxOBaTEIHHU 3aIbJDKCHHS Ca MIPEICTaBEHN Ha 0a3a Ha JOCThIHATA HH(OpMAIHATa U
Ha 0a3a Ha CTATUCTUYECKUTE U MPAKTHYHU OLICHKH.

[lopagu ToBa, excro3unmara Ha J[py>KECTBOTO Ha PUCK OT CMBPTHOCT, Makap M Ja ChIIECTBYBa, €
orpannueHa. HabGnromaBa ce chlllecTBEHa HECHT'YPHOCT obade 10 OTHOIICHHE Ha BIMSHUETO Ha
EMUIEMUUTE U IPOMEHHUTE B CTHJIA HA )KMBOT KATO TIOTIOHOMYIIICHE, XPAHUTEITHN HABUIIA W HABUITUTE
3a (hu3muecka JeWHOCT, KOUTO MOTAT Ja JOBEJAT JI0 BIOMIaBaHE HA TIOKAa3aTeIUTe 32 CMBPTHOCT.

Jpy>KecTBOTO MpaBU HY)KHHUTE MPELEHKH 3a Oposl Ha CMBPTHUTE CIy4au, 3aCTPAaXOBATEIHU MTPUXOH,
MHBECTULIMOHHUTE MPHUXOAU M aAMUHHACTPATUBHUTE Pa3Xxol NpPH CKIIOYBAHETO HA IBITOCPOYHHUTE
3aCTPaxoBaTeIHU JIOTOBOPH C (PUKCHpaHHM W TapaHTHPAaHW YCIOBHSA M JOTOBOPH C €JIIEMEHT Ha
JOITBTHUTENIEH HETrapaHTUpaH MA0XoA. ['pymoBUTe >KMBOTO3acTpaxoBaTeNHHM JOTOBOPH JaBaT Ha
Jpy>KecTBOTO JOrOBOPHOTO IIPABO Jia YBEIMYH peMHUKTE, GakTypHupaHu B ObACIIM FOUHH, C OTJIe]] HA
HOBHS OITUT 110 OTHOLIEHHE HA CMBPTHOCTTA.

(e) Omcpouenu oanvunu axmueu

OueHkara Ha BEpPOSITHOCTTA 3a OBbJACIIN 00JIaraeMy JIOXOAU 33 YCBOSBAHETO HA OTCPOUCHM JAaHBYHH
aKTHBH ce 0a3upa Ha IOclieHaTa oJ00peHa Ol/DKEeTHa MPOrHO3a, KOPUTHpPaHAa OTHOCHO 3HAYMMHU
HeoOJlaraeMy TPUXOJW M Pa3XoJd M cHenu(UYHU OTPaHWYCHUS 3a TpEeHacsHe Ha HEW3INOJI3BaHU
TaHBYHU 3aryOH WM KpeIuTH.. AKO HaJeXk/IHa IPOTHO3a 3a 00J1araeM JI0X0/1 IpeIoiara BeposTHOTO
U3I0JI3BaHE Ha OTCPOUEH JaHbUEH aKTUB 0COOEHO B CIIydaH, KOraTo akTUBBT MOJKE JIa ce ynoTpeOu 0e3
BpPEMEBO OTpaHMUYEHHE, TOraBa OTCPOUYCHUAT JaHBUYEH aKTHUB Ce NMpu3HaBa u3Lsuio. [IpusHaBaHeTo Ha
OTCPOYEHH JIaHBUYHHM AaKTHBH, KOHMTO TIOJJIEKAT HA OIpEJCliCHH MPaBHA WIH HKOHOMHUYECKH
OTpaHMYEHHS WM HECUTYPHOCT, C€ MPELEeHsABA OT PhKOBOJICTBOTO 32 BCEKH OT/EJICH CiTydail Ha 6a3zaTa
Ha criequduyanTe PaKTH 1 00CTOATEICTBA.
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3. OCHOBHHM CYETOBOJHU MPUOTHU3UTEJHU ONEHKH U TMpPeUeHKH MNpPU MNPWIAraHeTo HA
CYETOBOAHATA MOJUTHKA (MIPOIbJIKEHHE)

3.1 OcHOBHM NPUOJIU3UTETHH OLIEHKHU U NPeleHKH (MPOoIbJKeHue)

(0) Cpok na auzuneogume 002080pu

[Ipu onpenernsiHe Ha CpOKa 33 TU3UHTOBUTE JOTOBOPH, PHKOBOJICTBOTO B3€Ma MPEABH]T BCUYKH (PaKTH
1 00CTOSATENCTBA, KOUTO Ch3/IaBaT HKOHOMHYECKU CTUMYJI J]a YIIPAXHSIBAT OMIIHUS 32 YAbDKaBaHE WIIN
HE YIpakHSBAT OIS 3a npekpatsaBane. OMIUHATE 32 yIbJKaBaHe (WIN TIEPHOUTE CIIe]] OTIIIUUTE 32
MpeKpaTsIBaHe) ca BKIIOYCHU B CPOKA Ha JIM3WHTA CAMO aKO € JIOCTAThYHO CUT'YPHO, Y€ JIN3UHTOBHST
JIOTOBOP € YIBJDKEH (M He € TIPEeKpaTeH).

3.2. HecurypHocCT Ha C4eTOBOJHUTE NPUOJIM3UTEIHU OLlEHKH

[Tpu msroTBsiHeTo Ha (UHAHCOBHUS OTYET PHKOBOJCTBOTO MpaBH peAWIa MPEANOI0KECHHUS, OUCHKHA U
JOIyCKaHUsl OTHOCHO IIPU3HABAHETO U OLICHABAHETO HA AKTHUBH, [TACUBH, IIPUXOAU U PA3XOIU.

HCﬁCTBHTeHHHTC pe3yaTaTh MOratT Aa C€ pasjimdyaBat OT MPECAIIOJIOKCHUATA, OLICHKUTE U JOITY CKaHUATA
Ha PBbKOBOJACTBOTO U B PEAKH CIIydal CbOTBETCTBAT HAIIBJIHO Ha NPEABAPUTEIIHO OUCHECHUTE PEIYJITATHU.

[Ipy W3rOTBSIHETO HA TpEACTaBEHUs TOIUIICH (UHAHCOB OTYET 3HAYMMHTE TMPEHCHKH Ha
PBKOBOJICTBOTO TpPU TPWIATAHETO Ha CYCTOBOJHWTE MOJUTHKA Ha JIpyKECTBOTO M OCHOBHHTE
M3TOYHHUIM Ha HECUTYPHOCT Ha CYETOBOJHHUTE NMPHOIM3UTENHN OLEHKH HE Ce pa3inyaBaT OT Te3H,
OIIOBECTEHH B TOMUIIHUS PrHaHCOB oTueT Ha [pyxkecTBoTo KbM 31 nexemspu 2020 r.

Hudopmalust OTHOCHO CBHIIECTBEHUTE MPEAIIOIIOKEHUS, OIIEHK! 1 JIOIyCKaHUs, KOUTO OKa3BaT Haii-
3HAYUTEITHO BIUSHHE BHPXY IIPU3HABAHETO U OIICHSIBAHETO HA aKTUBH, ITACHBH, IIPUXOIH U Pa3XOJH €
MpeACTaBeHa MO-A0Ty.

(a) Obesyenka na He(pUHAHCOBU AKMUBU

3a 3aryba oT o0e3lleHKa ce MpU3HaBa Cymara, ¢ KOSTO 0ajaHCcoBaTa CTOMHOCT Ha JIafieH aKTHUB WU
eIMHMIA, TeHepHpala MapruyHu MOTOIM, NMPEBHIIaBa BH3CTAaHOBHMAaTa UM CTOMHOCT, KOSATO € TIO-
BUCOKaTa OT CIpaBeJIMBaTa CTOWHOCT, HAMaJleHa C Pa3XOAWTE IO NMpojaaxda Ha JajeH aKTHB, H
HEeroBaTta CTOWHOCT B ymoTpeba. 3a ga ompenend CTOHHOCTTa B ymoTpeba, pPhKOBOJCTBOTO Ha
JIpy’KeCTBOTO HM3YMCIISiBA OYAaKBaHUTE OBJICIIM MApUYHH ITOTOLIM 33 BCSKA CIMHUIIA, I'eHepHparia
MaprUYHHA TOTOIM, M ONpPEes MOJXOSIIHS JUCKOHTOB (PaKkTOp ¢ Iie KaJIKyJlIMpaHe Ha HAcTOsIIATa
CTOMHOCT Ha Te3U MapuiHn IMOTOLH. HpI/I N34YUCIsIBAHE HAa OYaKBAHUTC 6’L,I[CIHI/I Mapu4yHyu IOTOIN
PBKOBOJICTBOTO ITPABH MPETIOI0KEHHSI OTHOCHO ObJenuTe OpyTHH Medanou. Te3n mpeanonoKeHus ca
CBBP3aHU ¢ ObJenH ChONTHS U 00CTOATEICTBA. JIefiCTBUTETHUTE PE3yNTaTH MOTaT Ja Ce pa3jinyaBar 1
J1a HaJIOXKaT 3HAUUTEIIHU KOPEKIIMU B aKTHBUTE Ha J[py’KecTBOTO Mpe3 ciie/iBalaTa OTYeTHA FOIMHA.

B moseuero ClIydyau IpH ONpPCACIAHCTO Ha IMPUIIOKUMHUA JUCKOHTOB Q)aKTOp CC IpaBu OIICHKAa Ha
NoAXOAAIIUTC KOPCKIMH BB BPpb3Ka C MMa3dapHUS PUCK U PUCKOBUTC (l)aKTOpI/I, KOHUTO Ca CHeL[I/I(i)I/I"IHI/I
3a OTACIITHUTEC aKTHUBMU.

(6) Honesen scugom Ha amopmuzupyemu aKkmueu

PBKOBOJCTBOTO Ipepasriex/ia MoJie3HHs )KUBOT HA aMOPTU3UPYEMHTE aKTUBH B Kpasi Ha BCEKH OTYETEH
HEePHO/I.
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3. OCHOBHHM CYETOBOJHU MPUOTHU3UTEJHU ONEHKH U TMpPeUeHKH MNpPU MNPWIAraHeTo HA
CYETOBOAHATA MOJUTHKA (MIPOIbJIKEHHE)

3.2. HecurypHocT Ha C4ETOBOJHUTE NPUOJIM3UTETHU OLIEHKH (IPOIbJIKEHUE)
(6) Honesen scugom Ha amopmusupyemu akmusu (npoovidiceHue)

Kem 31 pexemBpu 2021 1. PBKOBOACTBOTO oOmpenens MOJAE3HUsS >KUBOT Ha AaKTUBUTE, KOHTO
IIPEICTaBIIsIBA OYaKBAHUAT CPOK Ha MOJI3BaHE Ha akTUBUTE OT JpyxkecTBoTO. IIpeHoCHUTE CTOIHOCTH
Ha aKTHBWTE Ca aHAJIM3UPaHH B pril. 16 u 17. JIeHCTBUTEIHAAT TIOJIE3CH KUBOT MOXKE JIa CE pa3IndaBa
OT HampaBeHaTa OIICHKa MOpagy TEXHHYECKO W MOpPAJHO H3XabsBaHe, MPEJUMHO Ha COQTYEpHH
MIPOAYKTH U KOMIIOTEPHO 000pyIBaHE.

(8) 3aovicenue 3a usniawane Ha OeQUHUPAHU 00X00U

PBbKOBOACTBOTO OLEHSBA BEAHBK TOJUIIHO C IOMOLITa HAa HE3aBUCHUM AaKTIOEP 3aIbJDKEHHETO 32
u3IUTallaHe Ha JeuHUpaHu noxoad. JleHcTBHTENHAaTa CTOHHOCT Ha 3aJBJDKCHHETO MOXKE Ja ce
pas3nudasa OT IpeABapUTEIHaTa OLEHKA IOpau HelHaTa HecurypHocT. OLieHKaTa Ha 3aAbJKCHHUETO 32
H3IUTalaHe Ha JAe(UHUPAHU AOXOAM Ha CTOMHOCT ce 0Oa3upa Ha CTATHCTUYECKM IOKa3aTend 3a
nHIIAM, pa3xonu 3a 34paBHO 00CIy)XBaHe M CMBPTHOCT. Jpyr dakTop, KOWTO OKa3Ba BIUSHHUE, ca
npenaBuaeHuTe ot [pykecTBOTO OBJEIIM yBEIWYEHUs] Ha 3amiatuTe. JJMCKOHTOBUTE (DakTopH ce
OmnpeaAcIiAT KbM Kpasdi Ha BCiIKa TIOJWHA CIPAMO JIMXBCHHUTC IIPOUCHTH Ha BHCOKOKAYCCTBCHU
KOPIIOPaTUBHU OOJMIaluy, KOUTO Ca ACHOMUHHUPAHH BBB BaJyTaTa, B KOATO ILie ObAaT M3IUIAIIAHU
ILG(I)I/IHI/IpaHI/ITC JOXO0IH M KOHUTO Ca C IIaJacK, CbOTBETCTBAIIL HpI/I6JII/131/ITCJ]HO Ha 11aacKa Ha CbOTBETHHUTC
IICHCUOHHU 3abJIXKCHUS. HGCI/IprHOCT B HpI/I6J'H/I3I/ITeJIHaTa OIICHKa ChUICCTBYBA IO OTHOIICHHUEC Ha
aKTIOEPCKUTE IOMYCKaHUs, KOSITO MOXE J1a Bapupa M J1a OKaKe 3HauMuTesIeH e(eKT BbPXY CTOHHOCTTa
Ha 3abJDKECHUSTA 32 U3IUIAILAHe Ha Je(UHUPAaHU JOXOAU U CBBP3aHUTE C TAX Pa3XOIu.

(2) Oyensnsane no cnpagedausa CMOUHOCH

PBKOBOACTBOTO H3MOJI3Ba TEXHUKH 32 OIEHSABAaHE HA CHpaBeIMBaTa CTOMHOCT Ha (UHAHCOBU
WHCTPYMEHTH (IIpH JIUTICA HA KOTHPAHH [ICHW Ha aKTHBEH 1a3ap) U He()UHAHCOBU aKTHBH.

[Ipu mpunarane Ha TEXHHUKH 3a OLEHABaHE PHKOBOJCTBOTO M3MOJ3BAa B MAKCHMAaTHA CTETICH Ma3apHU
JAHHHU ¥ TIPE/IIOI0XKECHHS, KOUTO Ma3apHUTE YUYACTHHUIIM OWXa BB3MPUEIH MPU OIICHSIBAHETO Ha JaJIcH
nHCTpyMeHT. KoraTo nuricBaT NMpWIOKWMH Ta3apHHU JaHHU, PHKOBOJCTBOTO M3IIOJI3BA CBOSITA HaM-
no0pa OIeHKa Ha TMPEIIOJOKEHUITa, KOUTO OMXa HAIMPAaBHIIM MMa3apHUTE YYACTHHUIU. [€3H OIIEHKH
MOTAaT Jia Ce pa3jinyaBaT OT JCHCTBUTEIHHUTE IICHH, KOMTO OMXa OWJIM ONpE/CIICHH NP CIpaBeIIuBa
rasapHa cJieJika MexX1y HHQOPMUPaHH U JKeJIaellld CTPaH! B Kpasi Ha OTUYSTHHS IEPHO.

(0) Ilposusuu
Jpy>XecTBOTO € OTBETHHUK I10 HAKOJIKO ChJICOHHU JIeia KbM HACTOSINUS MOMEHT, YAUTO M3XOJ MOXKE J1a
JIOBEJIe 10 3abJDKCHHS Ha CTOWHOCT, pa3jddYHa OT CyMara Ha NPU3HATUTE BbB (PMHAHCOBHUS OTUET

npousnn. [IpoBusunre HsIMaT Aa OBIAT pasmIeKIaHH TyK MO-TOApoOHO, 3a ma ce u30ersar
npenyOexIeHus, CBbP3aHu C MO3UIHSITA Ha J[pyKECTBOTO B TOPETIOCOYCHHUTE CIIOPOBE.
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4. YupasJjieHHe Ha pUCKa

HeitrocTrTe Ha lpy’XecTBOTO TO M3JaraT Ha pa3HOOOpasue oT GUHAHCOBU PHCKOBE, BKIIOYUTEIHO HA
BalyTeH PHUCK, JUKBHUJICH PUCK, KPEIUTECH PUCK U mazapeH puck. [Iporpamara nHa JlpyXecTBOTO 3a
yIpaBlICHHE Ha IUIOCTHHS PUCK ce (OKycHpa BBpPXY MpelcHKaTa Ha (haKTOpUTE, BIMSCHIN Ha
(hMHAHCOBUTE MMa3apy KaToO MO TO3W HAYMH CE€ CTPEMH Jla MHHHMH3HMpa HEOIaromnpusTHUTE epexTn
BBPXY (UHAHCOBUTE pPe3yaTaTu Ha [[pyxkecTBOTO.

4.1. 3acTpaxoBaTejieH PUCK

3acTpaxoBaTETHHUAT PUCK € CBBP3aH C HECUTYPHOCTTa Ha 3aCTpaxoBaTelHus OuzHec. PUCKBT Mo Bceku
€MH 3acTpaxoBaTeJCH JIOTOBOP € BB3MOXHOCTTA Ja HACTBIIM 3acTPaxOBaTEIHO CHLOMTHE U
HECUTYPHOCTTa OTHOCHO pa3Mepa Ha MpOM3THYAIIaTa OT ToBa chOuTHE ImeTa. [lopamu xapakTepa Ha
BCEKH 3aCTpaxoBaTelieH JOTOBOP, TO3H PUCK € CITy4aeH U ChbOTBETHO HenpeaBuauM. Haii-chiecTBeHnTe
KOMIIOHEHTH Ha aKTIOEPCKUSI PUCK Ca PUCKBT, CBBP3aH C ONpPEIENISHETO Ha MPEMUUTE M TO3H TPHU
OTIpEJIeNISTHE Ha 3aCTPAXOBATEITHUS PE3EPB.

Te ce oTHacaT A0 aJEKBaTHOCTTa HAa HMBOTO Ha 3acTpaxoBaTelHaTa MpPEeMHs W aJCKBaTHOCTTa Ha
pe3epBUTE C OIJIEA Ha 3aCTPaxOBAaTEITHUTE 3aJbJDKEHHS M KalUTanoBa 06aza. AIeKBaTHOCTTA CE€ U3MEPBa
KaTo ce B3eMar I0J BHUMAaHHE aKTUBH KaTO CIIPaBEAJHBA U OTYETHA CTOMHOCT, YyBCTBUTEIHOCT Ha
BaJlyTaTa U JIMXBEHUS MPOLCHT, KAKTO U MPOMSHATA B TMXBEHHUTE MPOLIEHTH U OOMEHHUTE KypCOBE Ha
Yy XIUTE BATYTH, POrPECHATA HA CMBPTHOCTTA M 3a00JISIBAHUSATA, YECTOTATa M Pa3Mepa Ha HMIETUTE TI0
XKHUBOTO3aCTPAaXOBATEIHUTE IOrOBOPH, KaKTO M oOmMTEe YycloBHA Ha masapa. l3momssa ce u
Mpe3acTpaxoBaHe, 3a Jja ce YIpaBJIiBa 3aCTPaxoBaTEITHUSIT PHUCK.

Jpy>KecTBOTO Ipe3acTpaxoBa 4acT OT PUCKA, 3a 1a KOHTPOJIMPA U3JIaraHeTo CU Ha 3aryOu 1 1a IpeAnasu
KaIlluTaJIoBUTEe CH pecypcu. OCHOBHOTO CPEICTBO 3a CMEKYaBaHE HA PHUCKa € IeJUpaHe Ha 4acT OT
npemMusTa (M ChOTBETHO Ha pUCKa) KbM Mpe3acTpaxosared. [Ipu u3bopa Ha mpe3acTpaxoBaTeiy € BaXKHO
JOCTUTaHETO Ha W3BECTHA AWBEPCU(UKALMA U TapaHLys, Ye Mpe3acTpaxOBaTEIHHUTE MAapTHHOPH ca
(hMHAHCOBO CTAOMITHU.

IIpemueH puck

[IpeMuitHUAT pUCK € PUCKBT OT HOJAIbPKAaHE HA TBBPJE HUCKU NMPEMUNWHU CTaBKH, UMAWKU HpeIBUL
JIEHCTBUTETHUS OIUT C TIPETCHIINH. 32 1a C€ HaMalld TO3H PHUCK, CE U3IOI3BAT OOIIONPUETH aKTIOEPCKU
MpOLEIYyPH NPU UZYUCICHUE HA TPEMUNHUTE CTABKHU.

OcBeH W3YHCIEHHETO Ha MPEMHUHHUTE CTAaBKH, CHIIECTBEHAa 4YacT OT YIPAaBICHHETO Ha pHCKa €
MPOABIDKUTEIHUSAT aHAIN3 Ha [IpoLieca 3a FTeHepupaHe Ha TapuQu (KOHTPOJI BEPXY LIETUTE). AHATIM3UTE
ce M3BBPIIBAT HA TPUMECEUHa 0a3a Ha HUBO KPUTEPUH 32 ONpPENENIsIHE Ha CTaBKH, B3eMallKu MpeABH
BCUYKH PEJIEBAHTHU TEXHWYECKH MPOMEHJIMBU. Hemo o4eBHIHO € OT4YEeTEeHO B paMKMTE Ha Hallarta
OTYETHA CUCTEMA U Ca MPeIIPUETH MEPKH 3a IPOTHUBOICHCTBHE.

Puck Ha pe3epBa

PuckbT Ha pe3epBa € pUCKBT OT Ch3[aBaHE Ha HEJOCTAThUHHM PE3EPBU 3a MOKPUBAHETO HAa ObICIIU
pasxoau. TekymusaT KOHTPOI BbPXY pUCKa Ha pe3epBa Bh3lpruemMa GpopMaTa Ha PEryJIsIpHUA eKCIEepTHU
OIIEHKH Ha Pe3epBU M KOHTPOJ BHPXY PE3yNITATHTE OT Pa3BUTHETO HA mieThTe. PHCKBT Ha pe3epna e
OTIpesieNieH KOJMYECTBEHO Ype3 MpHiIaraHe Ha OOIMIONpPHETH HAyYHH MOJENTH. AJEKBAaTHOCTTa Ha
3acTpaxoBaTEHUS PE3EpB CE TECTBA B TECTa 3a aJEKBATHOCT HA 3aJbJDKEHUATA. Tam KbAETO MMa
OnaroHaIeXIHN Ma3apHU JaHHU, PEATIONI0KEHNATA Ce U3BINYAT OT SBHU Ta3apHU IEHH.
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4. YnpasJieHne Ha pucKa (IPoIbJKeHHe)
Puck Ha pe3epBa (npoab/KeHHE)

B’preKI/I TOBa, B OTCbCTBUCTO HA Ma3apHU CACIKU B UKOHOMUKHUTEC, B KOUTO APYKCCTBOTO OICpHUpPA,
oCTaBaT 3HAYUTECIHU 3aTPYAHCHUS IIPU U3T'OTBAHECTO HA MPEAIIOJIOKCHUA U3ITOJI3BAHU OT I[p}I)KCCTBOTO
B TECTA 3a AACKBATHOCT Ha 3abJIZKCHHUATA OTHOCHO SIBHU IMa3apHU YCJIOBHS B IIOBEYCTO ClIydau. HOpaI[I/I
HUBaTa Ha HCCUTYPHOCT B 6’I)ILGHIOTO Pa3BUTUC Ha 3aCTPAXOBATCIHUTC I1a3apu H nopT(befma Ha
APYXKECTBOTO, APYKECTBOTO U3I0JI3BA KOHCEPBATUBHU IIPCACIIN HA pUCKA 1 HECUT'YPHOCT B PAMKHUTE Ha
TeCTa 3a aJeKBAaTHOCT Ha 3adbJDKEHHATA. BxomHuTe MPEAIIONIOKEHNA CC aKTyalIn3dupaTr BEIHBK
roavlIHO Bb3 OCHOBA HAa HOBUA HATPYIIaH OIIUT.

MeTtoonorusiTa Ha TECTBaHE B3eMa MPEIBU TEKYIIUTE U3YHCICHIS Ha BCHYKU OBICIIN TOTOBOPHU
TIapUYHH MTOTOIIM, BKJIIOYBA CIICTHUTE OCHOBHU MPEAMONIOKCHUS:

(a) Ceamenmayus

JpyXecTBOTO cerMeHTHpa MpOAYKTHTE B HSAKOIKO XOMOTE€HHM TpyNH B 3aBUCHUMOCT OT
XapakTePUCTUKUTE HAa WHAMBUAYAIHUTE NPOLYKTH (BUI Ha MPOAYKTa, TapaHTHPAHU JIMXBEHU
NPOLEHTH). 3a BCSKa TIpyla c€ IMpaBU OTHENEH TECT 3a aJCKBATHOCT Ha 3aJbJDKCHHUSATA.
HecnoTBeTcTBUATa B 3a1BJKEHUATAa HA OTAETHATA IPyNa He KOMIIEHCHPAT M3IHUIIBIUTE, UABAIU OT
Jpyra rpymna npu onpesaessHe Ha AOMBbJIHUTENHA OTTOBOPHOCT.

Hernata Hacrosiia CTOWHOCT Ha OBJEIIMTE MapUYHM IOTOLHM, HW3YHCIEHA C IIOMOINTa Ha
MIPEATNIONOKEHUATA, OMUCAHU TO-J0JIY, C€ CPaBHIBAT 3a BCAKA Ipyla MPOAYKTH MO OTACIHO. AKO
CPaBHEHHETO MOKaXKe, ue GajaHcoBaTa CTOMHOCT Ha 3aCTPaxOBATEITHATE 3abJDKEHUS He € JOCTaThuHa
OT IJIelHa TOYKA HAa OYAaKBAaHUTE MAPUYHU MOTOLM, LEIUAT HEAOCTUT ce mpu3HaBa B Oryera 3a
nevanbara win 3arybara u Ipyrusi BCEOOXBaTEH JI0XO0]I Ype3 Ch3AaBAHETO HA JIOIBIHUTEICH PE3EPB.

(6) Huso na cmvpm u 3aboresaemocm

HuBoTO Ha CMBPTHOCT W 3a00JIEBAEMOCT CE OCHOBaBa TIJIABHO Ha JaHHUTE, MPEACTaBEHU OT
HaunonanHust CTaTUCTUYECKH HWHCTUTYT, IPOMEHEHH OT JIpy>KeCTBOTO Ha OCHOBAHHME Ha
CTaTHCTUYECKH M3CJICIBAHUA 32 CMBPTHOCTTA npe3 nociennute 10 roguau. Tabnunure ¢ HUBaTa Ha
3a0071€BaEMOCT Ca CBhCTaBEHH BB3 OCHOBAa ONHUTa Ha KOMMaHusATa. HWBOTO Ha CMBPTHOCT U
3a00JIeBaeMOCT Ce KOPUTHpa ¢ HUBAaTa Ha PUCK U HECUTYPHOCT.

(6) Cmabunnocm na nopm@oauomo (OMKynu u MpancoHoOpMuparu 8 UsNAAMeHu Noauyl)

bpaemure 3acTpaxoBaTelIHU IPEMUU Ca BKIIIOUEHU 0€3 IIPEAINOIOKECHHE 3a UHIEKCALUS Ha [IPEMUSTA.
Kommanusita pe1oBHO 34HCIIsIBA pEATHUTE HUBA HA OTKYIIN U MOJTUIH, TPAaHC(HOPMUPAHU B U3IUIATEHH,
10 BUJIOBE MPOAYKTH U MPOABILKUTEIHOCT U B 3aBUCUMOCT OT TOBA IIPOMEHS CBOUTE MPEATION0KEHHUS.
[IpenmonoxxeHusTa, MOCOYEHU TO-TOPE, CE KOPUTUPAT OT AOOABSIHETO HA PHCK M HECUTYPHOCT.

Konnentpanus Ha 3acTpaxoBaTejieH PHCK

KirouoB acmekrt, mpen KOWTO ce€ W3MmpaBs APYKECTBOTO, € CTEIEHTa Ha KOHICHTpamus Ha
3aCTpaxoBaTEeIHUS PUCK, KOATO OMpEeNis CTEIeHTa, 0 KOSTO ONPENeIeHO ChOWTHE WM Cepus OT
chOUTHST OM MOTJIO Ja TOBIHSE 3HAYMTEIHO BBPXY 3aabiDkeHusTa Ha JlpyxkectBoro. Takusa
KOHIICHTPAITMX MOTAT Ja MPOU3THYAT OT €IWH 3aCTPaxoBaTeIeH JOTOBOP WM OT HSAKOJKO CBBP3aHHU
JIOTOBOPA, OT KOMTO MO’KE Ja BB3HUKHAT CHIIIECTBEHH 3aIbJIKCHUSI.
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4. YnpasJieHne Ha pucKa (IPoIbJKeHHe)
4.1. 3acTpaxoBaTejieH pUCK (TPOABbJIKEHUE)
KonnenTpanusi Ha 3acTpaxoBaTesieH pUCK (IPoAbJKeHNe)

BaxeH acmekt ot KOHIOCHTpAalusATa Ha 3aCTPAaxXOBATCJICH PHUCK €, 4€ TA MOXKE [Ja MNpOU3TCHEC OT
AKYMYJIMPAHCTO HAa PUCKOBC B pPaAMKHUTC HA HAKOJIKO PA3JIMYHU 3aCTPAXOBATCIIHNU KaTCTOPUU.

KOHLICHTpaLII/II/ITC Ha pUCK MOTaT J1a Bb3HMKHAT C HUCKAa YE€CTOTa OT CYpOBU CHOUTHUS KaTo IIPUPOJHHU
6CHCTBI/I$I, B CUTyalluu, Ipyu KOUTO APYKECTBOTO € U3JIOKCHO HAa HCOYAKBAHU MTPOMCHHU B TCHACHIIUUTC.

Tabnmumata mO-7ONMy TpencTaBs KOHIIEHTPAlMsATa Ha 3acTpaxoBaTeNlHM MIETH B 5 Tpynmu Ha
3aCTpaxOBaTENHU IIETH 32 BCEKU 3aCTPaXOBaH IO )KHBOTO3aCTPAXOBAHE:

31 nexkemBpu 2021 r.
3acTpaxoBareiiHa % 00112 3acTpaxoBaTeHa
bpoii metun cyma cyma
0-5,000 220 422,993 4%
5,000-10,000 158 2,561,044 27%
10,000-25,000 96 3,634,398 39%
25,000-50,000 135 1,049,678 11%
Han 50,000 13 1,750,152 19%
O0mo 622 9,418,265 100%
31 nexemBpu 2020 r.
3acTpaxoBaTeiiHa % o011a 3acTpaxoBaTeJHa
Bpoii metun cyma cyma
0 - 5,000 279 494,468 8%
5,000-10,000 110 867,219 13%
10,000-25,000 109 1,818,090 28%
25,000-50,000 58 2,127,209 33%
Han 50,000 11 1,185,052 18%
O0mo 567 6,492,038 100%

I'eorpadcku ¥ CeKTOPHU KOHIEHTPALMHU HA PUCKA

Puckosere, 3anucanu or pyKECTBOTO ca pas3IoIOKEHU caMO B bbiarapus, HO ciell BIMBAaHETO Ha
I'pynama XXuBorto3actpaxoBane Excripec, cbino taka u B Perybnnka CeBepHa Makenonus. B pamkure
Ha 3aCTPaxOBaHETO MEHWKMBHTBHT CMATA, Y€ JPY’KECTBOTO HAMA CBHIUIECTBEHA KOHLEHTpAIUs Ha
M3JIaraHe Ha PUCK KBbM KOSTO U Jia € TpyTa NOJULOAbPKATEIH.

3acTpaxoBaTeJieH PHCK - AHAJIN3 HA YYBCTBUTEJIHOCTTA
[Nevanbara 1 3arydaTa U 3aCTpaxoBaTEIHATE 33 IbIDKEHHS ca IIPEIMMHO YYBCTBUTEIHN KbM IIPOMEHH B
KBOTaTa Ha INETHMOCT, KOS(QUIMEHT Ha NPEJCPOYHO NpEKpaTsBaHE Ha JOTOBOPH, CTaBKara Ha

pa3xoauTe, KOUTO C€ OLEHABAT 3a M3YMCISABAaHE HA aJeKBaTHAa CTOMHOCT HAa 3aCTPaxXxOBATEIHHUTE
3anbokeHus mo Bpeme Ha LAT (Tect 3a aieKBaTHOCT Ha 3abJDKEHHUATA).
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4. YnpasJieHne Ha pucKa (IPoIbJKeHHe)

4.1. 3acTpaxoBaTeJ/ieH PUCK (IPOAbJIKEHUE)

Puck Ha pe3epBa (MpoabJIKeHHnE)

3acTpaxoBaTeJieH PUCK - AaHAJIN3 HA YYBCTBUTEJHOCTTA (MPOIbIKEeHUE)

I[p}/)KGCTBOTO € MMPCUCHUIIO Cq)eKTa BBPXY rnevagbara 3a roavHaTa 1 KaluTajla B Kpasd Ha rouHaTra Ha
6aza MMPOMCHUTC B KIIFOYOBUTEC IMMapaMETPU, KOUTO UMAT MAaTCPUAJICH Cq)CKT BBPXY TAX.

Ta6m/1uaTa Mo-40J1y NpeaACTaBd YyBCTBUTCIIHOCTTA HA rneyagba KbM OCHOBHHUTE AOIMyCTUMU CTOMHOCTHU
3a OLICHKA Ha 3aCTpaxoBaTCIIHUTE 3abJIDKCHHUA

BaaronpusitHa HeobaaronpusTHa

NMpPOMAHA B NMpoOMsIHA B

IIpomsina B neyajndara u neyayudara u

IIpomenauBa NMPOMEHIUBATA 3arydara 3arydara
KBoTa Ha 1ietuTe +/-10% 882 (882)
Koedunuenr na pasxoaure +/-10% 1,500 (1,500)

AHanMM3bT HA YYBCTBUTEITHOCTTA MIPEJCTaBEeH OTrope € BanuaeH 3a 2021 r.

HanpaBeHa € CUMYJIallys Ha pE3yJITATUTE KAaTO IMMOCJIIEA0OBATCIIHO Ca IPOMECHCHN OCHOBHHUTE q)aKTOpI/Ii

- Ilpu cuMyaMpaHO yBeIMYEHHE HA KBOTaTa Ha IMETUMOCT, CE IOJy4YaBa HaMallsiBaHE Ha
rneyaixoara.

- [Tpu cumynupaHo yBenHYeHHE Ha HETHATA KBOTA Ha pazxojute ¢ 10% ce monyyaBa HaMaJisiBaHe
Ha reyasuoara.

[Ipu cumynupaHo HamaneHHe Ha TUCKOHTOBUS (akTop ¢ -1%, ToBa Ou 10BETO 10 HEOOXOIMMOCTTA 32
3ajielisTHe Ha JIOMBJIHUTEIHN pe3epBH 3a cymara oT 437 XUl neBa.

Ot u3cienBaHuTE BH3MOXKHU KOJIeOAHNSI B OCHOBHHTE PUCKOBH (DAaKTOPH C€ BHXKIA, Ye TEXHUSIT eEeKT
BBpXY Ievanodara u COOCTBEHHS KaIluTal MOXe J1a Ob/ie 00e3redeH 3a CMeTKa Ha COOCTBEHUTE CPEACTBA
Ha KOMITAaHMATA WM KOMITaHUSTA MMa aJIeKBaTHO HUBO HA KalTUTAIN3aIIHs.

Pa3zBuTHe Ha mieTHTE

CrnenHuTe TaONHUIN OTPA3SABAT 3aKHCHEHUETO B TUIAIIAHUATA H PETUCTPUPAHETO HA 3aCTPAXOBATEITHUTE
HCKOBE Ha rojuITHa 6a3a, U3MOI3BANKH KyMYyJIUPAaHUTE CYMU:

Inamanust
3aKkbCcHeHHE B TOAUHH
TI'oauna Ha cHLOMTHETO 0 1 2 3 4 5
2016 2,821 2,720 2,506 2,500 2,510 2,529
2017 2,877 2,733 2,453 2,824 2,556
2018 3,142 2,883 2,771 2,852
2019 3,858 3,611 2,946
2020 3,859 5,692
2021 5,569
O610 22,126 17,639 10,676 8,176 5,066 2,529
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Beuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0céer ako He e NoCo4eHo Opy2o

4. YnpasJieHne Ha pucKa (IPoIbJKeHHe)
4.1. 3acTpaxoBaTejieH pUCK (TPOABbJIKEHUE)
Puck Ha pesepBa (poabJIKeHHE)

Pa3BuTHe Ha meTuTe (MPOABILKEHHE)

3agBsABaHe HA HCKOBE
3aKbCHeHHE B FTOTUHHU

I'oguna Ha cHLOMTHETO 0 1 2 3 4 5
2016 3,933 4,214 4,260 4,234 4,276 4,247
2017 4,255 4,146 4,290 4,596 4,653

2018 4,557 4,535 4,859 5,060

2019 5,225 6,000 5,994

2020 7,185 7,714

2021 7,577

Oomo 32,732 26,609 19,403 13,890 8,929 4,247

4.2. Ynpasienue Ha (GUHAHCOBHUSI PUCK

Jpy>KecTBOTO € M3JI0KEHO Ha (PMHAHCOB PUCK Upe3 CBOUTE (PMHAHCOBH aKTHBH, (PMHAHCOBU ITACHBH,
[IPE3acTPaxoBaTeIHN aKTHBU U 3aCTPAaxOBaTEeIHU MAacuBU. B yacTHOCT, OCHOBHUAT (PMHAHCOB PHUCK €,
Ye MOCTBHIUICHHUTA OT HETOBUTE (PMHAHCOBU aKTHBH MOTAaT Aa HE ObJAaT JOCTAThYHU 33 (UHAHCHPAHE
Ha 33JbJDKEHUATA, BB3HUKBAILM OT 3aCTPAXOBATEITHUTE MY JOTOBOPH.

Haii-BaxkHUTE KOMIIOHEHTH Ha TO3H (bl/IHaHCOB PUCK Ca MNAa3apHUAT PUCK, KPCAUTHUAT PUCK H
JIMKBUOHUAT PUCK. Te3n PUCKOBC BB3HUKBAT OT OTKPUTUTC MO3UIIUH B JIMXBECHU, BAJTYTHU MIPOAYKTH,
BCHYKH OT KOMUTO Ca U3JIOKCHHU Ha 06HII/I n CHeHI/I(bI/I‘IHI/I JABWXCHU Ha I1a3apa.

4.2.1. KpenureH puck

I[py)KGCTBOTO IIpaBy OLCHKA HAa KPCAUTHUSA PUCK KATO NPCUCHABA ITOOTACIHO BCsAKA CKCIIO3ULINA, KATO
CC B3C€Ma 1104 BHHUMAHHUC KPCAUTHUAT peﬁTI/IHF, UHAUBUAYAITHUTC 0COOEHOCTH Ha CMUTCHTA,
BB3MOXHOCTTAa MYy Oa chnyn(Ba JOTrOBOPCHUTE B MHCTPYMCHTA IUIAIaHUA, KAKTO U Ka4€CTBOTO Ha
IIPpUCTOTO 06C3HequI/Ie, aKO MMa TaKoOBa.

Kpeautnusar puck ce kontponupa or CwBerana upextopure. [lonmutukata mo ympaBieHHEe Ha
KPEAUTHHUS PUCK BKJIFOYBA JIETAIHA OIEHKA HA OCHOBHHUTE KIIMEHTH, 3aCTPAXOBATEIHN MTOCPETHNALIN U
npe3acTpaxoBareid. JpyKecTBOTO HE M3UCKBA rapaHIIMy 110 OTHOILEHHE Ha (PMHAHCOBHUTE AKTUBH.

KirouoBure obnactu, B KOUTO [Ipy>KECTBOTO € U3JI0KEHO Ha KPEIUTEH PUCK:
* PUCK Ha EMUTEHTA 0 OTHOIICHNE Ha (MHAHCOBH aKTUBH;
* JIeJTa Ha TIPE3acTPaxoBaTeNsd B 3aCTPAXOBATEITHUTE 3abJDKCHNUS;

* CyMH OBJIDKUMU OT IIPE3aCTPaxoBaTECIN 10 OTHOIICHUEC Ha BEUC IIJIATCHU LICTU,
¢ CyMHU OBJLDKUMU OT MPUTCIKATCIIUTE HA IMMOJIUIUHA.
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Beuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0céer ako He e NoCo4eHo Opy2o

4. YnpasJiieHne Ha pucKa (IPObJAKeHHE)

4.2. YnpaBieHnue Ha (MHAHCOBHUS PUCK (MPOABIKEHHE)

4.2.1. KpennteH puck (MpoabJisKeHHe)

OCHOBHUST KPEIUTSH PUCK Ha J[py>KECTBOTO MPOU3THUYA OT 3aKYITyBaHETO HA ABJITOBH IICHHU KHIDKA U
Jerno3uTn B OaHku. Ekcnosumusita KbM KpPEIWTCH PUCK B TOBa OTHOIICHWE € MPEJCTaBEH OT
OaJTaHCOBHTE CTOWHOCTH Ha (UHAHCOBUTE akTHUBH B OTdeTa 3a (HHAHCOBOTO CHCTOSHHE. PeHTHHT
KaTeropusTa Ha JUThKHUKA € IMH OT OCHOBHUTE aCIeKTH 3a “IieHaTa”, KOATO HIKOW TpsOBa Ja IIaTHy,
3a J1a Mpeojojiee NajcH KPEIUTCH PUCK. B3uMaiiku mpeaBua PEeHTHHIOBHTE HUBA HA EMUTCHTUTE
CBBp3aHH ChC ChHINECTBYBAIUTE (UHAHCOBA AaKTHBH, MCHWDKMBHTBT HE OYakBa HIKOW OT
KOHTPAreHTUTE J]a HE M3ITBJIHU 3aIbIKCHUSTA CH.

®DHuHAHCOBU aKTHBH 110 peﬁTHHF Ha KOMIIaHUATA, Ca NPEACTABEHN KaKTO CJIC/IBA:

KbMm 31.12.2021 1. O0o1wo BBB+ BBB HepeiiTuHroBanu

ITapu 1 mapu4HA CKBUBAJICHTH 1,498 - 1,409 89

Jeno3utu u B3eMaHus OT PUHAHCOBH

WHCTHTYIHH 7,365 738 6,627 -

OUHAHCOBH aKTHBH Ha PA3IIOIOKCHUE 32

nponaxoa 44,873 - 44,873 -

JIs10Be B MHBECTUITMOHHU (hOHIOBE HA

3aCTpaxOBaHHM JIHIIA 6,666 - - 6,666

Js5moBe B MHBECTUIIMOHHN (DOHAOBE HA

HpyxecTBOTO 444 - - 444

B3emanus 1o 3acTpaxoBaTelIHU JOTOBOPH 3,224 - - 3,224

Bsemanus o npesactpaxoBaTenHu

JIOTOBOPH 396 - - 396

Jpyru ¢puHaHCOBH aKTHBU 3 - - 3

00610 (PMHAHCOBU AKTHBH 64,469 738 52,909 10,822
HepeiiTunro-

Kbm 31.12.2020 1. O6mo BBB+ BBB BB+ BaHM

INapu 1 mapuYHU EKBUBAICHTU 6.257 i 4,748 1 1,508

Jemo3utn u B3eMaHus OT (UHAHCOBH

WHCTUTYIIAA 10,787 737 6,611 3,439 -

DUHAHCOBY AKTUBU Ha Pa3MOJIOKEHHUE 32

npoaaxoa 38,559 - 38,559 - -

JIsutoBe B MHBECTUITMOHHM (DOHIOBE HA

3aCTpaxOBaHH JIHIIA 5,958 - - - 5,958

Jls1oBe B MHBECTUITMOHHH (DOHIOBE HA

HpyxecTBOoTO 317 - - - 317

B3emanust 1o 3aCTpaxoBaTeIHU JOTOBOPH 8,436 - - - 8,436

Bsemanust o mpe3acTpaxoBaTeTHH

JIOTOBOPH 65 - - - 65

[l Ha npe3acTpaxoBaTey B

3acTpaxoBaTeIHUTE PE3EPBU 833 - - - 833

Jpyru huHAHCOBH aKTHBU 208 i i i 208

OO6110 pUHAHCOBY AKTHUBU 71,420 737 49,918 3,440 17,325
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Beuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0céer ako He e NoCo4eHo Opy2o

4. YnpasJieHne Ha pucKa (IPoIbJKeHHe)
4.2. Ynpasienue Ha (GUHAHCOBHUSI PUCK (MPOABJIKEHHE)
4.2.1. KpenureH pucK (MIPOABJKEHHE)

OnoBecTEeHUTE MO-TOPE MPE3acTPaxOBATEIIHA aKTUBH, Ca CBbP3aHU C OMPEICICHU Pe3acTpaxoBaTelH,
HO TIOpagu pAa3IUYHUAT IUIACMEHT Ha Ipe3acTpaxoBaTeHUTE JOroBop, JpyKeCcTBOTO H3IOJ3Ba
ITOMOIITa Ha Mpe3acTpaxoBaTeHu OpoKepH (KOMTO ca HEPEHTHHTOBaHH M OOCITY>KBaT M3IMBIHEHUETO
Ha BCEKH OTJICJICH JIOTOBOP) W IOPajy Ta3W NMPUYHMHA BBIPOCHUTE AKTUBU Ca TPEIACTABCHU KATO
HEPEUTUHTOBaHHU.

MaxkcuManHaTa eKCIO3UIMS Ha KPeIUTEeH PUCK KbM OTYETHATA JjaTa € 0anaHcoBaTa CTOMHOCT Ha BCEKU
KJlac B3€MaHHUsl OMUcaHu Mo-rope. JpyxecTBoTo HAMa obesrnedeHHs 3a B3eMaHusTa. bamancoBarta
CTOMHOCT Ha ()MHAHCOBUTE AKTUBH C MAaAEX OO0 €IHa IOAMHA € NPUOIM3UTENHO PaBHA HA TAXHATA
CrpaBeiIMBa CTOMHOCT. JpyKecTBOTO YIpaBisiBa KPEOAUTHUS PUCK B CHOTBETCTBUE C MOJUTHKATa Ha
HpyxecTBoTO U M3UcKBaHMsATa Ha Kosiekca mo 3actpaxoBaHe.

4.2.2. IlazapeH puck

[TazapHusT puck Moxe Aa ObJe ONUCAH KAaTO PUCK OT MPOMsIHA B CIIPaBeIMBaTa CTOMHOCT Ha €AWH
()MHAHCOB MHCTPYMEHT, ABJDKAI CE HA MPOMSHA B JIMXBEHUTE MPOICHTH, LCHUTE Ha KallUTaJOBU
WHCTPYMEHTH WA OOMEHHHUTE KyPCOBE 32 Ty)KIeCTpaHHA BalyTa.

JIuxBeH pucK

JeitHocTTa Ha [Ipy’KECTBOTO € M3JI0KEHA HA PUCK OT KOJICOaHHs B HUBOTO Ha JIMXBCHHUTE MPOIICHTH,
JIOKOJIKOTO TOBA C€ OTHACS JI0 JINXBOHOCHHUTE aKTHBH WM TTACHBH. EKCIIO3WIIMATA HA JIMXBEHUS PUCK CE
OTHacCs OCHOBHO JI0 TpOMSHA B Ta3apHHUTE JIMXBEHW TIPOIICHTH, OKa3Balld BIUSHUE BBPXY
CripaBE€ajinBaTa CTOMHOCT Ha WHBECTHUIIUUTC B ABJITOBU ICHHU KHUXKA.

Jpy>KecTBOTO ynpasiisiBa CBOS JIMXBEH PHUCK Upe3 AuBepcuUKaLMs Ha TOPTHOIHOTO CH OT PUHAHCOBU
aKTHBH, I10 HAYHH, [10 KOWTO TO MOXKE ONITUMAJIHO A2 M30€THE EBEHTYaTHUTE HEOIaronpusiTHA IPOMEHN
B JINXBEHUTE IMPOIEHTH. 3HAYMTEIHA YacT OT (PUHAHCOBHTE aKTHBH NPEACTABISIBAT KPaTKOCPOUHU
0aHKOBH JIETIO3UTH C MECEUEH MaTypuTeT. IHBECTUIIMNTE B AbP)KaBHU LIECHHU KHHMXAa C€ M3BBPIIBAT 10
CTeIleH, He0OX0IMMa 3a IIOKPUBAHE HA TEXHUYECKUTE 3aCTPAaX0OBATEIHN PE3EPBH.

enoBu puck

PuckbT CBBp3aH C 1ieHaTa Ha KaITUTAJIOBUTE WHCTPYMEHTH € 00YCIOBEH OT Bb3MOXKHOCTTA 32 MPOMSHA
Ha TE3U LICHU Ha perym/lpaHHTe na3ap1/1, KOCTO HI€ OKaXX€ BJIUAHUC Bpry TAXHATa CHpaBeI[J'II/IBa
CTOMHOCT.

Jpy>XecTBOTO yIpaBiisiBa M3MOI3BaHETO HAa KAMTAJIOBH MHBECTUIIMH B OTTOBOP HA MPOMEHAIIUTE CE
Ma3apHU YCJIOBHS M OTPaHWYaBa PUCKa KaTo MOJAbpKa JTUBEPCUPULMPAH TOPTQEH.

Kem 31 mexemspu 2021 1. u xpM 31 nexemBpu 2020 r. JpyXecTBOTO HE IMpPHUTEKaBa KalUTaJOBU
uHBectuuu. [Ipe3 2020 r. JpyxecTBOTO € OChUIECTBIIIO OM3HEC KOMOMHAIMS, BIMBaiKH ,,I pynama
’KusorozactpaxoBane Excnipec* EA/I.
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Beuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0céer ako He e NoCo4eHo Opy2o

4. YnpasJieHne Ha pucKa (IPoIbJKeHHe)
4.2. YnpaBieHnue Ha (MHAHCOBHUS PUCK (MPOABIKEHHE)

4.2.2. IlazapeH puck (MpoxbJAKeHHE)
BauyreH puck

Jpy>kecTBOTO NpUTEKaBa OrpaHrUYeHa cyMa (PMHAHCOBY aKTHBH JICHOMUHUPAHU BB BaJIyTa pa3inyHa
OT (yHKIIMOHAJTHATA BaJIyTa JIeBa UM €BPO, KbM KOHTO OBJITapcKuAT JeB € 00Bbp3aH. KaTo pesynrar
OT BBbBEXXJaHeTO Ha Bamyren 6opa B bearapus, ObirapckusT jeB € Gukcupad KbM eBpoTo. T'hil KaTo
JpyxecTBOTO mpenctaBs (PMHAHCOBHSI CH OTYET B JICBa, MOCICIHUAT MOXE Ja ObJie MOBJIHUSH OT
IBIDKCHHS HA BATyTHATE KyPCOBE MEXKIY BATyTH PA3IMIHH OT €BPOTO U OBITApPCKUS JIEB.

Jpy>XecTBOTO HE € M3JIOXKEHO Ha 3HAYMTEJICH BAJIYyTEH PUCK, ThH KaTO MOYTH BCUYKH CHCJIKU Ca
JCHOMHMHUPAaHU B OBIArapcku jiesa W/ HIM €Bpo. [IpyKecTBOTO moiaabpKa MHHHMAallHA BaJyTHA
€KCIIO3UIMS B IATCKU JONAPH.

CrpykTyparta Ha pUHAHCOBUTE aKTUBH 1O BayTH KbM 31 mexkemspu 2021 1. u 31 nekemspu 2020 1. e
KaKTO CJIe/IBa:

KbMm 31.12.2021 1.

IlaTckn
DUHAHCOBU AKTHBH JleBa a0Japu EBpo 006110
dHUHAHCOBY aKTHBH Ha Pa3IOI0KEHHUE 3a 25,625 - 19,248 44 873
mpojaxoa
JIA710Be B MHBECTUIIMOHHY (DOHIOBE Ha i i 6,666 6,666
3aCTPaxOBaHH JIHIA
JIs10BE B MHBECTULIMOHHHN (DOHIOBE Ha i i 444 444
HpyxecTBOTO
Jleno3uTH 1 B3eMaHus OT (MHAHCOBU 7.365 i i 7.365
HUHCTUTY LN
Hpyri GUHAHCOBU aKTHBH 3 - - 3
B3emanus 1o 3acTpaxoBaTeIHU JOTOBOPU 3,224 - - 3,224
Bsemanust 10 Mpe3acTpaxoBaTeIHU i i 396 396
JIOrOBOPH
[Tapu v mapuYHM EKBUBAICHTH 761 13 724 1,498
O01mo GpUHAHCOBY AKTHBH 36,978 13 27,478 64,469
®UHAHCOBH MACHBH
3acTpaxoBaTellHU PE3EPBH (17,924) - (15,352) (33,276)
JpyTH 3a1bKEHUSI (3,943 - (3,213) (7,156)
O610 hHAHCOBY MACHBH (21,867) - (18,565) (40,432)
HerHna BajgyTHa mo3uuust 15,111 13 8,913 24,037
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Beuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0céer ako He e NoCo4eHo Opy2o

4. YnpasJieHne Ha pucKa (IPoIbJKeHHe)
4.2. YupapiieHue Ha GUHAHCOBHUSI PUCK (MPOXbJIZKEHHE)
4.2.2. IlazapeH puck (MpoxbJAKeHHE)

Banyren puck (mpoabJskeHne)

Kbm 31.12.2020 1.
MaTckn

PDUHAHCOBU AKTHBH JleBa a0Japu EBpo Oo6110

DuUHAHCOBH aKTHBHU HA PA3MOJI0KCHHE 32
nponaxoa 16,405 - 22,154 38,559

Z[SIJ'IOBC B MHBCCTUIITMOHHHA (1)0H[[0Be Ha -

5,958 5,958
3aCTPaxXOBaHM JIMLA -
JIs710BE B MHBECTULIMOHHHN (DOHIOBE Ha
JpyKecTBOTO - - 317 317
Jerno3uTH ¥ B3eMaHus OT (PMHAHCOBU
HHCTUTYIHH 9,708 - 1,079 10,787
Jpyru pUHAHCOBY aKTHBH 208 - - 208
JIsi1 Ha Tipe3acTpaxoBaTeNu B 3aCTpa-
XOBATEJIHUTE PE3CPBH 666 - 167 833
B3eManwust 110 3aCTpaxoBaTeIHH JOTOBOPH 1,993 1 6,442 8,436
[Tapu v mapHYHE EKBUBAICHTH 4,228 12 2,017 6,257
OO6110 (PUMHAHCOBH AKTHBH 33,208 13 38,134 71,355
DUHAHCOBM NIACUBU
3acTpaxoBaTEeIHN PE3EPBU (19,180) - (16,307) (35,487)
JIpyrH 3atbIDKEHUSI (4,843) - (5,712) (10,555)
06110 GpMHAHCOBH MACHBH (24,023) - (22,019) (46,042)
Herna BajgyTHa mo3uuust 9,185 13 16,115 25,313
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Beuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0céer ako He e NoCo4eHo Opy2o

4. YnpasJieHne Ha pucKa (IPoIbJKeHHe)
4.2. YupapiieHue Ha GUHAHCOBHUSI PUCK (MPOXbJIZKEHHE)
4.2.3. AHaIM3 HA YYBCTBUTEJHOCTTA

AHanM3bT Ha YYBCTBHTEIHOCTTA HJIIOCTPUpPA KaK MPOMEHUTE B CIIPABEIJIMBATa CTOHHOCT WIH
Ob/CIINTEe TAPUYHU TIOTOLM HA JajJcH (MHAHCOB WHCTPYMEHT LIE€ Bapupar MOpaad NPOMEHHU B
Ma3apHUTE JIMXBEHU NPOICHTH, IICHUTE Ha OOPCOBO pErMCTpUpaHHTe (HUHAHCOBH HHCTPYMEHTH,
BaJIyTHHS KypC KbM JiaTara Ha OTYETUTE. AHAIM3bT Ha YyBCTBUTEIHOCTTA W3MOJI3BA Pa3yMHO
Bb3MOXKHATA IPOMSHA HA PUCKOBUTE (haKTOPH:
Pa3zyMeH BapuaHT HA IPOMSIHA
IIpoMsHa B IMXBeHATa KPUBA 20 0.1.
[TpomsiHa B KBOTaTa Ha aKTUBHUTE 20%

B mporaosute pazymHaTa Bb3MOXKHA NPOMSHA Ha OOMEHHHUS KypC € €QHAaKBa 3a BCHYKU BaIyTH.
CymuTte, TOCOYECHHU B TaOIULUTE, MpeacTaBaT edexra B OTueTa 3a nevanbara win 3arydara u Jpyrust
BCEOOXBATeH JI0X0/l, KOUTO 11e Ob/ie MpU3HAT HA JaTaTa HAa (GUHAHCOBHS OTYET, aKO OMUCAHUSAT Tope
CLICHapUil ce cay4H. AHAJIM3 HA YyBCTBUTEIHOCTTA HA ()MHAHCOBUTE aKTUBU HA PEUTHHI HA EMUTEHTA
kbM 31.12.2021 1.

EdekT BbpXy cOOCTBEeHUS] KATTUTAJ

[IpomsiHa B 1ieHaTa Ha TUXBOHOCHUTE aKTUBU 8,182
[IpomsHa B cTaHmapTHaTa KpHBa HA TOXOAHOCT 110
Oo1mo 8,292

4.2.4. JIuxkBujaeH pucK

JIMKBUZIEH PUCK € PUCKBT, IIPU KOUTO J[py’KECTBOTO HE MOXKE Ja W3BBPIIN Bb3HUKHAINTE IUIALAHUS
BBB BpbB3Ka C MOCTUTE OT Hesl (PMHAHCOBU 33IbJDKEHUS, KOTaTo Te OBbJaT MpeAsiBEHU U € PUCKBT, IPU
KoiiTo JIpyecTBOTO HE MOXKE J1a M3ITBJIHU (PMHAHCOBUTE CH 3aIbJDKEHUS IOPAIH PA3IHKH BbB BPEMETO
3a IUIAL@HUATA WIM HealeKBaTHA JIMKBUIHOCT Ha Ma3apuUTe HA IEHHU KHIDKA.

Jpy>XecTBOTO ce CTpeMH Aa MOAIbpKa OallaHC MEXIy cpelHaTa MPOABIDKHTEIHOCT HA aKTHUBHUTE U
I'bBKAaBOCT Ype3 U3I0JI3BaHE HA 3a]IbJDKEHUS ¢ MHTEpBaN OT najeku. OCBeH TOBa, APY>KECTBOTO IbPIKU
nopTQeii OT IMKBUIHU aKTUBH KaTO YacT OT CTPATErHsTa 3a yIpaBJeHNEe Ha pUCKa Ha JIMKBUIHOCT. 3a
3acTpaxoBaTEeTHUTE JOTOBOPH MaJeXbT MO JOTOBOpA Ce€ OTHACA 3a INpelleHeHaTa jJaTa, Koraro Ie
BB3HUKHAT U3UCKBAHUTE 110 JOTOBOP MApUYHU NMOTOIH. ToBa 3aBUCH OT (GaKTOPH, KATO HAIPUMEP KOoTra
BB3HUKBA 3aCTPaxOBATEIHOTO CHOMTHE W BEPOSTHOCTTA OT oTmaaaHe. Cropes MeTOAONIOTHITa Ha
JpyKecTBOTO cCpeHaTa MPOABIKUTETHOCT Ha aKTUBHTE, 00e3MeyaBally 3acTpaxoBaTeIHHUS Pe3ePB, €
1 romuna. CpenHata NPOXBJDKUTEIHOCT HA OYAKBAHUTE MAPUYHM MOTOUM (HEOUCKOHTHPAaHH) 3a
riamanus e 1 roguHa.

Jpy>KecTBOTO HENMPEKHCHATO OLIEHSBA CBOSI PUCK HA JIMKBUIHOCT KaTO MACHTU(PHINPA U KOHTPOIUPA
MPOMEHUTE BbB (PMHAHCHPAHETO, HEOOXOAMMH 32 Jla C€ OCHILECTBAT OM3HEC LIENUTE W TUIAHUpAHHUTE
pe3yNTaTH Mo OTHOIIEHHUE Ha ISUIOCTHATA CTPATErus Ha APY>KECTBOTO. J[pyKeCTBOTO yIpaBisiBa TO3U
PUCK KaTo TOCTaBs MHHHMAIHHA OTPAaHWYEHHS] BBPXY OTHOIIEHHETO Ha aKTUBWUTE, HAOIIKaBaIlH
MaTypUTeTa, KOUTO IIe OBbAaT B HAJMYHOCT 33 YPEKIAHETO HA TE3W 3aJBbJDKCHUS M KaTo IMOCTaBs
MUHHMMAJIHO PaBHHUILE OT 3a€MHU CPE/ICTBA, KOUTO MOraT Ja ce U3IO0J3Bar, 3a Ja ce IIOKPUBAT UCKOBE,
MaTYPUTETH U OTKYITH Ha HeOONYalHO BUCOKH HUBA.
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I'PYITAMA ) KUBOTO3ACTPAXOBAHE EAJ]
NPUWIOXKEHUSA KBM IN'OANINIHUA PUHAHCOB OTYET (ITPOABJI’KEHUE)
31 AEKEMBPH 2021 r.

Beuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0céer ako He e NoCo4eHo Opy2o

4. YnpapieHHe HA pUCKA (IPOABJKEHNeE)
4.2. YnpaBieHnue Ha (MHAHCOBHUS PUCK (MPOABIKEHHE)
4.2.4. JIuxBujaeH puck (MpoabJLKeHHE)

To3u puCK ce cMeKuYaBa MPSKO Ype3 IUIAHUpaHE 3a HSAKOJIKO TOJWHU Hampel, 3a Ja Ce MOCTUrHAT
OYaKBaHUTE MAPUYHU MMOTOLM TeHEpUPaHU OT MHBECTHUIIMH B 3acTpaxoBatenHu nonuiu. OCBEH TOBa ce
M3roTBs 12-MecedyHa MPOTHO3a Ha BCAKO TpHMecedne. bpiemuTe MapudH{A TMOTOIM, CBBP3aHU C
(hMHAHCOBHTE aKTWBHU W MTaCUBH, IPEJCTABEHN B aHAJN3a HA JTUKBHUIHOCTTA B CJIeJBAIIaTa TabIUIa ca
paBHU Ha HEJUCKOHTHUPAHUTE JOTOBOPHU TaKUBA.

B cnenBamata Tabnmuia € HampaBeH aHANW3 Ha (MHAHCOBUTE aKTHBH M MAacwBH Ha [lpykecTBOTO,
aHAIU3UpPaHH 0 MAaTypUTETHA CTPYKTYpa CIIOPE]l OCTATHYHUS CPOK JI0 MaEK:

Kb™M
MATYPUTET 31.12.2021 r.
HJo1 1-5 Han5 Be3scpou-
®UHAHCOBHM aKTHBH roMHA TOJAWMHHM TOIMHH HH 006110
®uHaHCOBU akTHBU Ha
pa3moI0KEeHHE 3a Mpoaaxoa: 6,333 12,105 26,435 - 44,873
- Bm.u. Juporcasnu yennu

KHUMCA 6,333 12,105 26,435 - 44,873
JIsimoBe B MIHBECTUIIMOHHH (DOHIOBE
Ha 3aCTpaxOBaHM JTUIIA 2,566 3,597 503 - 6,666
Jls10Be B MIHBECTUITMOHHHU (DOHJIOBE
Ha J[py»)ecTBOTO - - - 444 444
B3eMaHnus 1o 3acTpaxoBaTeIHU
JIOTOBOPH 3,224 - - - 3,224
B3emanust 1o npe3acTpaxoBaTeIHA
JIOTOBOPH 396 - - - 396
[MapuvHU cpeicTBa U TAPUYHH
€KBUBAJICHTH 1,498 - - - 1,498
Jlero3uTu U B3€MaHMsI OT
(hMHAHCOBU WHCTHUTYIIHH 7,365 - - - 7,365
Hpyru GrHAHCOBH aKTHUBH 3 - - - 3
O01o0 puHAHCOBU AKTUBH 21,385 15,702 26,938 444 64,469
®DUHAHCOBH NMACUBH
3acTpaxoBaTeIHH PE3EPBH (14,129)  (7,937) (11,210) - (33,276)
Jpyru pUHAHCOBH 3aIbJDKCHUS (5,796)  (1,105) (255) - (7,156)
O0u10 puHaAHCOBU ACUBH (19,925) (9,042) (11,465) - (40,432)
Pa3imka B majiekKuTe HA AKTHBH
M MMACUBH 1,460 6,660 15,473 444 24,037

OnoBecreHaTa TMO-TOPe MaTypPUTETHA CTPYKyTpa Ha J[SsUIOBETE B WHBECTHIIMOHHM (OHIOBE Ha
3aCTpaxOBaHUTE JIMIA B pa3Mep Ha 6,666 xwir. 1B. (kbM 31 gexemBpu 2020 1: 5,958 xui1. 11B.) € 6a3upana
Ha TaJeXHaTa CTPyKTypa Ha 3aCTPaxOBaTEIHUTE TOJIMIIN, ¢ KOUTO T3 MHBECTHUIIMHU Ca CBhP3aHHU.
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I'PYITAMA ) KUBOTO3ACTPAXOBAHE EAJ]

NPUWIOXKEHUSA KBM IN'OANINIHUA PUHAHCOB OTYET (ITPOABJI’KEHUE)

31 AEKEMBPH 2021 r.

Beuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0céer ako He e NoCo4eHo Opy2o

4. YnpasJieHne Ha pucKa (IpoIbJKeHHe)

4.2. YnpaBieHnue Ha (MHAHCOBHUS PUCK (MPOABIKEHHE)

4.2.4. JIuxBujaeH puck (MpoabJLKeHHE)

MATYPUTET

DUHAHCOBU AKTUBH
®unHaHcoOBU akTHBU Ha
pa3IoIoKeHuE 3a Mpoiaxoa:

- Bm.u. [Jvporcasnu yennu

KHUDCA

Jls10Be B MIHBECTUITMOHHU (DOHJIOBE
Ha 3aCTPaxOBaHM JULA
JlstoBe B MIHBECTUITMOHHN (POHIOBE
Ha JlpyKecTBOTO
B3emanus 1o 3acTpaxoBaTeIHH
JIOTOBOpH
B3emanus 1o npe3acTpaxoBaTeHu
JIOTOBOPH
511 Ha mpe3acTpaxoBaTenu B
3aCTpaxoBaTEIHUTE PE3EePBU
[Tapuynau cpeacTBa U HapuyHU
€KBHUBAJICHTH
Jlemo3uTu 1 B3eMaHHS OT
(hPMHAHCOBU UHCTUTYIIMU

Hpyru GrHAHCOBH aKTHUBH
O0mo GpuHAHCOBU AKTHBH

DUHAHCOBH MACUBH
3acTpaxoBaTeTHH pe3epBH
Jpyru ¢hpuHAHCOBYU 33bJDKCHUS

O01mo GpUHAHCOBH NACHBH

Paznuka B majge:xxuTe HAa AKTUBH U
nmacuBH

KbM
31.12.2020 r.

Jdo 1 1-5 Han5 be3cpou-
roAUHA  TOAWHH TOAMHU HH 0o1mo
3,820 16,770 17,969 - 38,559
3,820 16,770 17,969 - 38,559
413 2,795 2,750 - 5,958
- - - 317 317
8,436 - - - 8,436
65 - - - 65
833 - - - 833
6,257 - - - 6,257
10,787 - - - 10,787
208 - - - 208
30,819 19,565 20,719 317 71,420
(10,408) (7,019) (18,060) - (35,487)
(10,555) - - - (10,555)
(20,963) (7,019) (18,060) - (46,042)
9,856 12,546 2,659 317 25,378
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I'PYITAMA ) KUBOTO3ACTPAXOBAHE EAJ]
NPUWIOXKEHUSA KBM IN'OANINIHUA PUHAHCOB OTYET (ITPOABJI’KEHUE)
31 AEKEMBPH 2021 r.

Beuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0céer ako He e NoCo4eHo Opy2o

4. YnpasJieHne Ha pucKa (IpoIbJKeHHe)
4.2. YnpaBieHnue Ha (MHAHCOBHUS PUCK (MPOABIKEHHE)
4.2.4. JIuxBujaeH puck (MpoabJLKeHHE)

I[’Bp)i(aBHI/I INCHHHU KHHXKA, IPYINUpPAaHN IO CKCIO3UIUA IO AbpPKABU MU IO MATYPHUTCT MO TAXHATA
0ajaHCcoBa CTOMHOCT:

MATYPUTET Kbm 31.12.2021 1.
duHaHCOBY aKTHUBH HA Han 5
pa3noJioKeHHe 3a MPoJaxda Jo 1 roguna  1-5 rogunm TOAUHHI Oomo
-JIbp>kaBHU IICHHU KHUKA,

emuTHpaHu oT Pemmybmika beirapus 6,333 12,105 26,435 44,873
MATYPUTET KbMm 31.12.2020 1.
duHaHCOBY aKTHBH HA Han 5
pa3noJioKeHue 3a nNpoaaxoa Jo 1 roomaa  1-5 roguHu TOUHHU 06110
-JIbp>KaBHU LICHHU KHUXA,

eMuTHpaHu oT PenyOnuka brirapus 3,820 16,770 17,969 38,559

4.2.5. KanurajoB pucK

Henute Ha Jpy>kecTBOTO MpH yNpaBICHUE HA KauTala ca:

- Ha cma3Ba HOpMaTHBHUTE H3HCKBaHMs Ha [lnarexxocmocoOHocT 2 Ha OBArapckoTo
3aKOHOJATEJICTBO.

- Jla rapaHTHpa Bb3MOKHOCTTA Ha JPYKECTBOTO J1a MPOIBKH KaTo padoTelia CTpyKTypa, 3a Jia
MOKe J1a TPOABIIKH Ja IPEJOCTaBs Bb3BPBIIAEMOCT HA KaluTalla v

- Ja mpenocTaBu ajeKkBaTHa BB3BPBIIAEMOCT HA AKIMOHEPHUTE KAaToO €€ OmpeAess LieHa Ha
MPOLYKTUTE U YCIIYTUTE IIPOMOPLIMOHAIIHO HA HUBOTO HA PHUCKa.

JpyXecTBOTO cliefn peryJaTHBHUTE U3UCKBAHUS 32 JIMMUTHUTE Ha IUIATEKOCIIOCOOHOCT BBHBENIEHU OT
Komucusita 3a ®unancos Haazop.

I'pymama JKuBoTO3acTpaxoBaHe € JPYKECTBO, JHIIEH3UPAHO 3a Mpojaax0a KaKTO Ha 3aCTPaXOBKU
»KHUBOT, TaKa M Ha 3aCTPAXOBKH ,,37TOTIOTyKa*.

Crensaiikn usnckBanusTa Ha Kozjekca 3a 3actpaxoBaHe, MUHUMAIHUAT U3UCKYEM KaluTall, ChIJIaCHO
n3nuckBaHusTa Ha Jlenerupan Pernmamentn 2015/35 3a JIpyxectBoro kbM 2021 u 2020 r. e 12,400 xwu.
1B., HO Tiopamu ¢akra, ue npe3 2021 r., kakto u npe3 2020 ., HUBOTO Ha MPOJAKON HA TPOTYKTH OT
3acTpaxoBKH ,,3JI0MONIyKa € IO/ U3UCKYEeMHUsl JIeceT MPOLEHTOB mpar, JpyXecTBOTO HE ce cuuTa 3a
KOMIIO3UTHO 0 cMuchia Ha Kopekca 3a 3actpaxoBane, HupekrtuBa 2009/138/EMO u Menerupan
PermamenT 2015/35 n MUHUMAJIHHMAT U3MCKyeM KanuTtai e 7,400 xu. JiB.
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I'PYITAMA ) KUBOTO3ACTPAXOBAHE EAJ]
NPUWIOXKEHUSA KBM IN'OANINIHUA PUHAHCOB OTYET (ITPOABJI’KEHUE)
31 AEKEMBPH 2021 r.

Bcuuku cymu ca 8 xunaou dvaeapcku 1e6a, 0c8eH ako He e HOCOYeHO Opyeo
4. YnpasJiieHne Ha pucKa (IPObJAKeHHE)

4.2. YnpaBieHnue Ha (MHAHCOBHUS PUCK (MPOABIKEHHE)

4.2.5. KanuTanoB puck (MpoabJIKeHHE)

Jpy>KecTBOTO cey peryJaTUBHITE U3UCKBAHMUS 3 IMMUTHUTE Ha TIaTEKOCIIOCOOHOCT BbBEACHHU OT
Komucusita 3a @unancos Hagzop (KOH), cprimacHo m3uckBanusTa Ha [InarexxocnocobHocT 2:

31.12.2021 r. 31.12.2020 r.

KanuranoBo W3nCcKBaHe 3a IIATEXKOCIIOCOOHOCT 13,392 14,872
MHUHHAMAIHO KAallUTAIOBO U3UCKBAHE 3a IUIATEXKOCIIOCOOHOCT 7,400 7,400
KanuTanoBa ageKBaTHOCT 2021 r. 2020 r.
KanuranoBo u3ncKBaHe 3a IIaTEXOCIIOCOOHOCT 147% 134%
MUHHUMAIHO KAlIUTAIIOBO U3UCKBAHE 34 IUIATEXKOCIIOCOOHOCT 262% 263%

4.3. Ipyru puckose (COVID 19)
O6uia unghopmayusn

IIpe3 2020 r. CBeToBHATA 37paBHA OpraHuU3allys 00sSBU HATMYUETO Ha ,,[laHgeMus™ oT pa3BWIUA ce B
kpas Ha 2019 r., HoB kKopoHaBupyc COVID-2019 (KoBua-19), koitto 0bp30 ce npeHece B ISNINs CBST,
karo EBpona Oe cunHo 3acerHara. B pesynrar Ha ToBa PemyOnuka Bearapust o0siBM M3BBHpETHO
MOJIOKEHUE Ha TEPUTOpUSITa Ha cTpaHaTa 3a mepuoma ot 13 maprt 2020 mo 13 mait 2020 r., a
BITOCIIEICTBHE Oellie 00siBeHa U M3BBHPEIHA SMTUACMHOIOTHYHA OOCTAHOBKA, KOSITO MPOABIDKAaBa ¥ KbM
31 nexemBpu 2021 r., a KbM MOMEHTA Ha M3/[aBaHE HA HACTOAIIMS OTYET Bede € n3rekia (Ha 31 mapt
2022). BeBefieHH ca CTPOTHM MPOTHBOEITHAEMHUOIOTUYHA MEPKH W OTPaHWYEHHUS, UMAIK 3a Iie] 1a
OTpaHUYAT COIMATHUTE KOHTAKTH U Pa3lpOCTpaHEHUETO HA BUpYycCa.

[Mopagn nannemusita ot Covid-19, ronsimMa 9actT OT CBETOBHAaTa MKOHOMHKA C€ 3a0aBH, a JEHHOCTTA B
HSIKOW CEKTOpH Oellle TIOYTH ITBIHO MPEyCTaHOBEHA. B pe3ynrar oT HaIOXKEHUTE MEPKH OT CTpaHa Ha
MPaBUTEJICTBATA, 3HAYMTENIHA YacT OT MeEXIyHapoJgHaTa THPrOBUS Oemie BB3NpensTcTBaHa. Ha
[JI00aJTHO HUBO TOCJICABAIMTE PE3YJITaTh 3a OM3HECA OT MKOHOMHYECKUTE CMYIICHUS TPUYMHEHU OT
MaHJEMHUATA Ca - BJIOIIEHH WKOHOMHYECKU TEPCIECKTHUBH, 3HAYUTEIHO yBEIMUYCHHE HAa OYaKBAHUTE
KPEJIUTHU 3ary0u M Jpyru 00e3lEHKH, KAKTO U HaMaJICHUE Ha MPUXOJIUTE MOPOACHU OT MO-HUCKHUTE
00eMH U HaMaJleHa aKTUBHOCT Ha KIIMEHTHUTE.

[Tannemusita oka3zBa HeOIArONPUATHO BIMSHUE BPXY HKOHOMHYECKATa aKTUBHOCT B CTpaHAaTa U CBETa,
(¢oHIOBUTE Ma3apu, TypuU3Ma, TPAHCIOPTa, aBTOMOOMJIHATA MHIYCTPUS M MHOIO JPYTd OTpPaciu.
Hapymapanero Ha oOnvaiiHaTa MKOHOMHUYECKa IeHHOCT B PenyOnnka beiarapus B pesynrtat Ha Covid-
19 moxe na moBnHMse HEONAroONpHITHO BBPXY oOmnepanuuTe Ha J[py>KecTBOTO, M B YaCTHOCT
KpPaTKOCPOUHHST Claj B LEHUTE Ha (UHAHCOBUTE aKTHBHM Ha CBETOBHUTE Ma3apH, MOCIEABAH OT
3HAYUTEIIHO HUBO Ha HECUTYPHOCT, KOMTO OM MOTBJI Jja MOBIMsSEC HA CIpaBelIMBaTa CTOWHOCT Ha
WHBECTHUIMHTE Ha JIPY)KECTBOTO, aKO HETaTHBHATA TCHJICHIIUS CE€ 3ama3H.
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I'PYITAMA ) KUBOTO3ACTPAXOBAHE EAJ]
NPUWIOXKEHUSA KBM IN'OANINIHUA PUHAHCOB OTYET (ITPOABJI’KEHUE)
31 AEKEMBPH 2021 r.

Beuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0céer ako He e NoCo4eHo Opy2o

4. YnpasJiieHne Ha pucKa (IPObJAKeHHE)

4.3. ipyru puckoe (COVID 19) (mpoab.ikeHne)

KbM HacTosIMs MOMEHT OCTaBa 3HAUUTETHA HECUTYPHOCT IIPU OIICHKATa HAa MPOABIDKUTEIIHOCTTA Ha
Pa3pOCTPaHEHUETO HAa KOPOHABHPYCA U HETOBOTO Bh3zekcTBUE. [Ipe3 ueTBbpTO TprMeceure Ha 2021
T. HACTBIIM YETBHPTA BBJIHA HA 3aCHJIBAHE HA 3apa3ara CJeJ] U3BECTHO 3aTUIINE MIPE3 JIETHUTE MECEIIH,
KOETO HaJOXH NMPHUEMAaHETO Ha HOBH MEPKH W OTPAHWYCHHS OT IMPABUTEICTBATA, JOBEIH IO HOBO
OTpaHHYaBaHe Ha COIMAIHUS JKMBOT W eI CEKTOPH Ha HMKOHOMHKATa W /O TOHI)KaBaHE Ha
MKOHOMHYECKaTa aKkTUBHOCT. KbM HacTosmus MOMEHT cuiata Ha 3aboeBaeMOCTTa HE HaMmalsiBa
BBIIPEKH TOBAa B HSKOW JIbPXKABU 3all0YHA IMOCTEIICHHO OTXJIA0BaHE HA MEPKUTE OCHOBABAILO CE HA
3aMo4HaJI0TO BAKCUHUPAaHE Ha HACETICHUETO

Ecpexm evpxy ukonomuxkama na Penyonuka bvazapus

B tabmunara mo-gony e npeacraBeHa HHGOpPMaIWs OTHOCHO OYaKBAHUATA 32 HKOHOMUYECKH PBCT Ha
PenyGnuka bbarapus, cberiacHo IaHHHTE Ha MeXAyHapoaHHs BalyTeH (OHA, BKIIOYUTEITHO
MPOTHO3HM JaHHW CJieJ HACTHIIBAHETO Ha MaHJeMHYHaTa oOcTaHOBKa, cBbp3aHa ¢ Covid-19
(Koponasupyc).

Hcropuvecku Jannu IIporuosza
2020 2020 2022-2026
(mporxo3a (Caen
2017 2018 2019 | RO e Covia | 202 COVi(dci%};
19) 19)
VIKOHOMMYECKH 3 500 3 1006 3.70% 3.20%  (4.15%) | 4.54% 3.60%
pber Ha BBIT

B tabmunara mo-gony e npeacraBeHa HHGOpPMAIKs OTHOCHO OYaKBaHHUATA 32 HKOHOMUYECKH PBCT Ha
nbpkaBuTe oT EBpo3oHaTa (TpeacTaBisBalld OCHOBHHSI BBHINEH ma3ap Ha PemyOnuka Bouarapus),
CBITIACHO JIaHHUTE Ha MEXIyHapoIHHS BalyTeH (OHI, BKIIOYHTEIHO INPOTHO3HH IaHHH CIE[
HACTBHIIBAHETO Ha MaHAEeMHYHAaTa 00cTaHOBKa, cBbp3aHa ¢ Covid-19 (KoponaBupyc).

HNcropuvecku Jannu IIporuosza
2020 2020 2022-2026
(mpor=Ho3a (Caen
2017 2018 2019 | O . covidh | 202 mwﬂ%
19) 19)
VIKOHOMMUYECKH 5 304 1 8505 15004 1.40%  (6.34%) | 5.04% 2.14%
pber Ha BBIT

BunHo ot ropauTe n1aHHN, PHKOBOJICTBOTO OTYHTA BE3MOXKHHUTE KPATKOCPOYHU PUCKOBE BHPXY 0OIIOTO
pa3BUTHE HA UKOHOMUKaTa Ha PemyOimka beirapus u Ha OCHOBHHUTE W THPTOBCKH MAPTHHOPH, KATO HA
HSIKOH OT Ia3apuTe OYaKBAHOTO HamajieHHe Ha BpyTHHS BhTpelIeH NPOAYKT OM OUJI0 3HAYUTEIIHO, HO
B3eMa TpeJBU U OOUINTE OYaKBaHUS 3a Bbh3CTaHOBsBaHe B mepuoaa 2021-2022 c odvakBaHus 3a
3aBphIIaHe JIO CPETHUTE MPOTHO3MpaHH HIBA Ha pactex npeau Covid-19 (KoponaBupyc), BeieacTeue
Ha TPEANPUETATE MEPKH OT CTpaHa Ha TPABUTEIICTBATAa 3a BAKCHHAIMS W MEPKH CTHUMYJIUPAITA
HKOHOMHYECKATa aKTHBHOCT.
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I'PYITAMA ) KUBOTO3ACTPAXOBAHE EAJ]
NPUWIOXKEHUSA KBM IN'OANINIHUA PUHAHCOB OTYET (ITPOABJI’KEHUE)
31 AEKEMBPH 2021 r.

Beuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0céer ako He e NoCo4eHo Opy2o

4. YnpasJiieHne Ha pucKa (IPObJAKeHHE)
4.3. Ipyru puckoe (COVID 19) (mpoab.ikeHune)
Eghexm evpxy kpedoumnume peiimunzu

B pesyarar oT oO4akBaHWUTE WKOHOMHYECKH e(eKTH OT 3abaBeHaTa oOmla aKTUBHOCT, 4acT OT
PEUTUHIOBUTE areHIMH BJIOIIKXa CBOUTE NMEPCIIEKTUBH 110 IBJITOCPOYHHUTE JBITOBU MO3UIIH, KAKTO IO
OTHOIIIEHWE Ha CyBEpEHHUs JBJT, Taka W 10 OTHOIICHWE Ha KOPIIOPATUBHUTE ABITOBH Mo3unud. B
TabiuIaTa mo-A0dy € MmpeacTaBeHa HHpopMaIys 3a MPOMSHATa B KPEAUTHAS PEHTHHT (BKIIOYHTEITHO
nepcnexkTuBara), npuchacH ot Fitch Ha PenyOnuka Bearapust.

Hpenn Covid-19 Caen Covid-19
Peitunr ITepcnektuBa  PeWTnHr ITepcnekTuBa
PenyOnuka Bearapus BBB [TosutuBHa BBB ITo3utuBHA

KBbM HacTOSIIIMS MOMEHT, BEIIPEKH ISIOCTHOTO HAMAaJICHHE Ha TIEPCIEKTUBHUTE M OTPAHUYCHUTE CITydan
Ha BJIOIIABaHC HA KPCAUTHUA peﬁTHHF Ha MHOXCCTBO AbpiKaBH, P'BKOBOZ[CTBOTO cuuTa, 4c IMpeau
HU3TUYaHE Ha IO-ABJbI IEPHUO OT BpEME, IIPE3 KOMTO MOXE Ja nmpojmn4yat CUMIITOMH Ha BJIOLIABAHC B
00IIOTO KPEAUTHO Ka4yecTBO, KAKTO HAa MHBECTUIIMUTE, Taka M B 00IIaTa cpesa, B KoATo JIpyKecTBOTO
orepupa, He MOXKe Jla M3BBPIIH JOCTATHYHO YCTOWYHMBA U CHTYPHA OlleHKa 3a edekTa, koito Covid-19
(Koponasupyc) Moxe J1a OKaxe.

Ilpeonpuemu mepku om cmpana na Pokosoocmeomo

OuakBanusita Ha PHKOBOICTBOTO ca 3a 3ama3BaHe CTAa0MIIHOCTTa Ha QUHAHCOBUTE IIapaMEeTpPH, 3alia3BaHe Ha
3acTpaxoBaTeJHUS MOPTGE U IOCTHIaHe Ha aJJeKBaTHA 3a CUTyalusTa Iedainda oT IeHHOCTTa, 3ara3Baiku
YCTOHYMBH JIMKBH/IHU U KaIlUTAIOBU OyepH.

HpeHHpI/ICTI/I Cca NOMBJIHUTCIHHU MCPKH 3a CXKCIHCBCH MOHUTOPHUHI U YIIPABJICHHUC Ha JIMKBUJIHHUTC
CpCACTBA, KAKTO U MOHHUTOPUHI' HA I1a3apHATa CTOMHOCT Ha noqu)eﬁna OT ICHHHW KHHXXa, KOUTO CC
CBCTOAT OT HUCKOPHUCKOBU AbPiKAaBHU 06J'II/IFaIII/II/I " OT JACIIO3UTHU BBB q)HHaHCOBI/I HUHCTUTYLHHU.

Jpy>XecTBOTO yIpaBiisiBa CBOUTE aKTHUBH M IACHUBU 10 HAYWH, KOWTO 1M 0Oe3 3a0aBsiHE MOXE Jia
VM3OBJIHN €KETHEBHUTE CU 3abJKEHUS, CBbP3aHU C IUIANAaHUATA, KAKTO B HOpMaJHa Ma3apHa cpena,
Taka U B YCJOBHUSTA Ha Kpuza. JpyKecTBOTO HHBECTHpa MNPEAUMHO B JHMKBUJHU AaKTUBU U
npeobJiazaBpaiiaTa 4acT OT WHBECTUIIMOHHHUS MOPTQEHI ca JIMKBUIHU JAbPKABHU IICHHM KHIDKA Ha
PenyOnuka bbirapus, KOUTO APYKECTBOTO MOXE Jia MPOJaje, 3a Jia MOKpUe HapacTmalil oOeM Ha
IJIAIIAHUATA IPU U3BbHpenHa cuTyanus. Cplio Taka [[py>kecTBOTO MOAIBPKA AJOCTATHYHO CPEICTBA
IO pa3IJIAIATEIHA CMETKH (3HAYUTEITHO HaJl MUHUMAITHO HEOOXOTMMHU HAJIMYHU CPEJICTBA), KOUTO Jia
MOJKeE Jia 00€3IeuaT eXEIHEBHUTE TUIAIaHu.

OcBeH, 4ye HaONIO/[aBa TOBUIIIEHHS OINEPAaTHBEH pPHCK, J[py’>KeCTBOTO clied MHOTO BHHUMATEIHO
CBBP3aHOTO C TOBAa MaKPOMKOHOMHYECKO BB3/ICUCTBHE, BKIIOUMTEIHO BIHUSHUETO BBPXY MECTHHUTE
nazapy Ha HamaisiBaHeTo Ha pactexa Ha BBII B Kurail u EBpomnelickus cbi03 B MOMEHT, KOTaTo
WKOHOMHKAaTa Be€4Ye € B KPEeXKo cbhcTossHHe. (DUHAHCOBUTE TMa3apy ChIIO H3TJISKIAT CHITHO
YYBCTBHUTEIIHH KbM PHCKOBETE, CBBpP3aHH C KOPOHABUpYyca, KaTo (OHJOBUTE Ta3apH, JMXBEHHTE
MIPOLIEHTH 1 LIEHUTE Ha METpOoJIa ca BOJATHIIHU.

DUHAHCOBUTE MapaMeTpH, 3aJ0KEHH B OMJDKeTa 3a Cle[Baliarta TOJMHA, ca ChOOpa3eHH C
MpoJIbJbKaBamaTa u B Hadanoro Ha 2022 r. nmanaemusta COVID-19. Benpeku ye moctaBar na3apa B
CUTYyaI¥s Ha CEPHO3EH CTPEC, TOCEeTa Te3M CHhOUTHS HE Ca TOBJIFSUIA Ha INKBUAHOCTTA Ha J[py»KecTBOTO.
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5. Mepapxusi B cipaBeIIMBATA CTOMHOCT

Benuky puHaHCOBH MHCTPYMEHTH, OTYUTAHU TI0 CIIPaBEeAINBa CTOWHOCT C€ KaTErOPU3UPAT B €IHO OT
TpUTE HepapXU4YHU HUBA KbM Kpas Ha TOAMHATA B 3aBHCHUMOCT OT TOBA JAJIM TEXHUTE CIPABEIJIUBU
CTOMHOCTHU ca KOTUPAHU WM HE.

Hugo 1 — Kotupanu 1ieHr Ha aKTUBEH Ma3ap 3a WACHTUYHY aKTUBY U TacuBu. KoTupaHuTe 1IeHH TpsiOBa
na ObJaT PeOBHO OOSBSBAaHM Ha aKTHUBCH Ma3ap, KaTo LEHUTE TPsOBa Jla MPEACTAaBAT aKTyaJHUTE
MOCTOSIHHO BB3HHMKBAIIM TPAH3aKIIUH Ha Ma3apa MEX/1y JKeNlaellly CTPaHH, Pa3IuYHH OT IPUHYAUTEIHA
npoxax6a. ToBa HHBO BKJIIOYBA JINCTBAHM KAIllMTATOBU HHCTPYMEHTH, IBJITOBH HHCTPYMEHTH H
00pCOBO THPryBaHU JEPUBATH.

HuBo 2 — dunaHcOBUTE MHCTPYMEHTH HM3MEPBAHU 4Ype3 TEXHHKH 3a OLCHABAaHE, KbAECTO BCHUYKU
3HAYMMH JaHHH 32 CTOMHOCTTa ca HabJromaBaHM Ha mazapa. Toa HuBo BKmouBa OTC nepuBatu n
CTPpYKTypUpaHHU aKTUBH U ITACHBU.

Hugo 3 — ®uHaHCOBU MHCTPYMEHTH M3MEpPBAaHU 4Ype3 OLIEHBYHM TEXHHUKH, IIPU KOUTO C€ M3IMOJI3Ba
BXOZsI11a HMHPOPMAILIUS, KOSITO MMa ChIIeCTBEH eeKT BbPXY OTpa3eHara ClipaBeJIiBa CTOWHOCT, HO HE
ce Oazupa Ha HaOIIOAaBaHM NTA3aPHU JaHHU.

KoM 31.12.2021 r. 1 xbM 31.12.2020 1. Ipy)ecTBOTO He TpUTEkaBa (PUHAHCOBH aKTUBH HJIH MTACHBH,
yIOMEHaTH B HUBO 2 ¥ HUBO 3.
31 nekemBpu 31 gexkeMBpH

2021 r. 2020 r.

Hugo 1 Hugo 1
DUHAHCOBHU aKTHBHU Ha PA3MOJIOKCHUE 3a MPOJaK0a:
- IbpXaBHY IEHHU KHIKA 44,873 38,559

DUHAHCOBHU aKTHUBH, TbPXKAHH 38 ThPryBaHe:
- JIs10Be B MHBECTULMOHHU (DOHJIOBE Ha 3aCTPAXOBaHU JIMIIA 6,666 5,958
- JIsa0Be B MHBECTULMOHHU (OHI0BE Ha [[py’KeCTBOTO 444 317
@UHAHCOBH AKTHBH HA Pa3I0JI0KeHHe 32 MPOAaK0a 51,983 44,834
6. [Ipuxona oT 3acTpaxoBaTe/JIHU IPEeMHUHU

2021 r. 2020 r.
3acTpaxoBaTeJIHU JOTOBOPH
—3anucaHu NpeMHU 21,550 16,990
—IIpomsiHa B mpeHOC-IpEMUITHNS pe3epB 642 1,557
—IIpomMsiHa B MaTeMaTHUYECKHSI Pe3epB 2,724 (195)
—IIpomsiHa B pe3epBa 1o 3acTpaxoBKa ,,JKHBOT”, CBbp3aHa ¢ (708) (566)
WHBECTHIIMOHEH (HOH/T
—TIIpomsiHa B pe3epBa 3a ObIEIIO yU. B Ileyanbara 133 (136)
IIpe3acTpaxoBaTe/IHH JOTOBOPH
— OTCTBIICHH TIPEMUHU (407) (360)
- [IpoMsiHa B IPEHOC-TTPEMHUIHHS Pe3epPB - (5)
— [pomsiHa B MATEMaTHYECKHs PE3EPB - (17)
0010 peaJqu3upaHy 3aCTPAXOBATEIHN IPEMHUHU 23,934 17,268
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6. Ilpuxon oT 3acTpaxoBaTeJTHU NMPeMUH (MPOAbJIKEeHHE)

3anucaHu MpPeMHUM 110 NPOAYKTH: 2021 r. 2020 r.
Kusot

WnpuBuayanHa 3actpaxoBka ,,)KuBot” 903 834
- Bm.u. Cmecena 3acmpaxoska ,, XKusom * 761 660
- B m.u. Pucxosa 3acmpaxosxa ,,’Kusom * - -
- B m.u. 3acmpaxosxa ,,’Kusom *“ 3a nencus uiu penma 142 174
I'pymoBa 3acTpaxoBka ,,JKuBot” 3 4
3actpaxoBka ,, )KHBOT Ha KpEAMTONOIyYaTE N 18,521 14,734
3actpaxoBka ,,)KMBOT”, CBbp3aHa ¢ MHBECTUIIMOHEH (DOHT 1,110 610
20,537 16,182

3ionoayka
WHnuBHIyatHa 3acTpaxoBKa ,,3JI0MoyKa” 459 525
I'pymoBa 3acTpaxoBka ,,31010IyKa” 2 1
3acTpaxoBKa ,,370TI0IyKa Ha KApTOAbPKATETH 85 79
3acTpaxoBKa ,,3JI0I0JIyKa Ha KPEAUTOIOIyJIaTeIn” 467 203
1,013 808
OO01I0 3aNMMCaHU 3aCTPAX0BATETHU NPEMUH 21,550 16,990

7. 3acTpaxoBaTe/JIHH pe3epBHU

[Ipe3 2021 r. n npe3 2020 T. ce 3ama3Ba HAYMHBT HA MPEICTaBIHE HA TPEHOC-TIPEMHUIHUS pPe3epB, KAaTO
ce oT4nTa OpyTHaTa CymMa Ha NMPEHOC-PEMHUHHMS pe3epB, a OTIOKEHUTE aKBU3UIIMOHHH PAa3XOaU Ce
W3YHCIISIBAT U [IPEJCTABAT CAMOCTOSITEIHO.

Tabnuuure Mo-10My 0Tpa3siBaT 3aCTPaxoBaTEHUTE PE3EPBH IO BUIOBE 3aCTPaxoBKH KbM 31.12.2021
r. u 31.12.2020 r. kakTO cnenBa:

2021 r. 2020 r.
Kusor 3aomoayka Kusor 3gomoayka
MareMaTH4YeCKH pe3epBH 11,187 - 13,911 -
-3aCTpPaxoBaTEITHU PE3EPBU 11,187 - 13,911 -
IIpenoc-npemueH pe3eps 3,205 257 3,769 335
-3aCTPaxOBaTEIHN PE3EpPBU 3,205 257 3,769 335
Pe3epBu 3a npencTosy niamaHust 11,719 231 9,146 1,391
-3aCTpPaxoBaTEITHU PE3EPBU 11,719 231 9,979 1,391
-TIpe3acTpaxoBaTEIHU PE3EPBH - - (833) -
Pe3eps 3a 0baenno y4. B nevajdara - - 9 -
-3aCTPax0OBaTEeIHA PE3EPBU - - 9 -
Pe3eps 3a 60HYCH H OTCTBIKH 11 - 136 -
-3aCTPax0OBaTEIIHU PE3EPBU 11 - 136 -
Pe3eps no 3acTpaxoBka ,,/Kupor”,
CBbp3aHa ¢ HHBECTHIHOHEH (oHT 6,666 - 5,957 -
-3aCTPax0OBaTEIIHU PE3EPBU 6.666 - 5957 -
Canno xkbMm 31 nexemBpu 2021 r. 32,788 488 32,928 1,726
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7. 3acTpaxoBaTe/HM pe3epBH (IPOIbJKEHNE)

2021 r.

BpyrHn
3acTpaxoBaTeJIHH
pe3epBU KbM

31 nexemepu 2020 r.

IIpomsiHa npe3
rojuHara

- YBennueHne
- Hamanenmne

Canjgo KM

31 nexemepu 2021 r.

2021 r.

Hdan na
npe3acTpaxoBarteJisi
B 3aCTpaxoBaTeJHU-
Te pe3epBH KbM

31 nexemBpu 2020 1.
[Ipomsina npe3
roAgnHaTa

- (YBenuueHwue)

- Hamanenue

Cango KM

31 nexemBpu 2021 r.
HeTHu pesepBu

31 nexkemBpu 2021 r.

Marema-
THYECKH
Pe3epBu 3a pe3eps
Marema- npeacrosi- Ilpenoc-  Pe3zepB3a Pe3eps3a 3acTp.
THYEeCKH M npeMueH  ObA.y4.B OOHyCH M Kusor ¢ Oomo
pe3epBH IUIAIIAHMA  pe3epB mnevyajgdaTa OTCTBIKM  HWHB. (pOHJ pe3epBu
13,911 11,370 4,104 9 136 5,957 35,487
155,500 134,825 42,093 - 11 73,201 405,630
(158,224) (134,245) (42,735) (9) (136) (72,492) (407,841)
11,187 11,950 3,462 - 11 6,666 33,276
Marema-
THYECKH
pe3eps
Marema- PesepBu3a IIpenoc- Pe3zeps3a Peseps3a 3acTp.
THYECKH TMPeICTOSAIH NpeMHeH  ObA.y4.B Oonycuum JKusotc Oomo
pe3epBu IVIANIAHUS ~ pe3epB medyandaTra OTCTBIKU HHB. (POHI pe3epBu
- (833) - - - - (833)
- (1,154) - - - - (1,154)
- 1,987 - - - - 1,987
11,187 11,950 3,462 11 - 6,666 33,276
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7. 3acTpaxoBaTe/HM pe3epBH (IPOIbIKEHUE)

2020 r.

BpyrHn
3acTpaxoBaTeJIHH
pe3epBU KbM

31 nexemBpu 2019 r.

IIpomsiHa npe3
roJHara

- YBenuueHue

- 8 m.u. (ygeauueHnue) 6
pesynmam Ha
busneckoMoOUHayUs

- Hamanenue

Canao KM

31 nexemBpu 2020 r.

2020 r.

Jls1 Ha
npe3acTpaxoBartes
B 3aCTPAaX0BaTeJIHU-
Te pe3epBU KbM

31 nexemBpu 2019 r.
IIpomsna npe3
rojgvuHaTa

- (YBenuuenue)

- 6 m.u. (ygeauuenue) 6
pe3yimam Ha
busneckomMoOUHayUs

- Hamanenue

Cango kbM

31 nexkemBpu 2020 r.
Hetnu pesepsn

31 nexemBpu 2020 r.

Marema-
THYECKHU
Pe3epBu 3a pe3eps
Marema- npeacrosi- Ilpenoc-  Pe3zepB3a Pe3eps3a 3acTp.
THYEeCKH M npeMueH  ObA.y4.B OOHyCH M Kusor ¢ Oomo
pe3epBH  IUIALIAHMS  pe3epB Me4yajadaTra OTCTHIKH HHB. POHI pe3epBu
8,243 3,434 5,484 - - - 17,161
142,440 89,239 54,614 17 136 43,212 329,658
10,555 7,204 1,507 9 - 7,289 26,564
(136,772) (81,303) (55,994) (8) - (37,255) (311,332)
13,911 11,370 4,104 9 136 5,957 35,487
Marema-
THYECKHU
pe3eps
Marema-  Pe3epBu3a Ilpenoc- Pe3epB3a Pe3eps3a 3acrTp.
THYECKM TMPeICTOSAIM NpeMHeH  ObA.y4.B Oonycuum JKuBotc Oomo
pe3epBH  IUIAIIaHWSA  pe3epB mMeyajdaTa OTCTHNKH HHB. POHA pe3epBu
(17) : : : : : (17)
(64) (2,080) (6) - - - (2,150)
- (609) (6) - - - (615)
81 1,247 6 - - - 1,334
- (833) - - - - (833)
13,911 11,370 4,104 9 136 5,957 34,654
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7. 3acTpaxoBaTe/HM pe3epBH (IPOIbIKEHUE)

JIpy’KeCTBOTO Tpuara M3MCKBaHHATA Ha TPyNoBaTa MOJUTHKA, IPU KOSTO CE M3BBPIIBAT MECEUHH
OTIepalluy 10 HaYUCIsBaHEe HA TEXHHUYECKUTE PE3EpPBH, KOETO € MPEJCTaBEHO Ha HUBO OTAEICH BHJ
texHuuecku pesep 3a 2021 r. u 2020 r. mo-rope, Karo HeTHaTa MPOMIHA B TEXHUYECKUTE PE3ECPBH €
Ipe/ICTaBeHa B OOIINTE JaHHU 3a CIEYETICHUTE IPEMHUH M TEXHUIECKUTE PE3CPBH.

IIpes 2020 1., BBB BpB3Ka C MNOPTPONMOTO, NPUIOOUTO TMpH CIMBaHETO Ha [pymama
Kusorozactpaxoane EAJ| u [ pymama JXXKuBorozactpaxoBane Excripec EA/l, ocsimectseno Ha 31 mait
2020 r., HpyxecTtBoTO 3a1ems Pe3eps 3a Obaemnio yaacTue B meyandara, Peseps 3a 60HycH U OTCTHIIKH
1 MaTtemaTu4ecKu pe3eps 1o 3acTpaxoBka JKUBOT, CBbp3aHa ¢ HHBECTHLIMOHEH (DOH]I.

8. Orcpoyenn aKBU3UIIMOHHHU Pa3X0aH
31.12.2021 r. 31.12.2020 r.

Hauanno canmgo 1,378 1,736
AMopTH3HUpaHH NPEe3 TOJMHATA (1,378) (1,736)
OTcpoueHH Ipe3 ToanHaTa 1,316 1,378
Oo6110 1,316 1,378

CerinacHO M3BbBpIIEHATa MPOMSHA B cyeToBoAHATa moiuTuka mpe3 2017 r., pykecTBOTO OTYMTA
OpyTeH pa3Mep Ha NPEeHOC-IPEMUNHMS Pe3epB U OTCPOUCHH aKBU3ULMOHHU Pa3xOAu OTIAEIIHO B CBOS
Ortuer 3a GUHAHCOBOTO CHCTOSIHUE.

31 nexkemBpH 31 nexkemMBpH

2021 r. 2020 r.
Cwmecena 3acTpaxoBka ,,)KuBot* 87 110
PuckoBa 3actpaxoBka ,,ZKI/IBOT“ (BKJI. 3aCcTpaxoBKa ,,/KUBOT 1,116 1,101
Ha KPeIUTOIIOTyqaTeNn )
3actpaxoBka ,,)KMBOT* 3a IEHCHUS WJIN PEHTA 40 57
3acTpaxoBKa 3JI0M0IIyKa 73 110
OO0110 OTCpPOYEHU AKBU3MIMOHHM Pa3X0au 1,316 1,378

9. M3ni1aTeHu 0663HleTeHI/lﬂ, HETHO OT Mnpe3acTpaxoBaHe

Wsnnatenure oOe3leTeHUsT BKIIOYBAT KAKTO pEaHO IUIATEHUTEe OOe3lIeTeHus, Taka |
JUKBUAAIIMOHHNATE Pa3X0/IH 0 yPekKIaHE HA IETUTE.

2021 r. 2020 r.
IIpe3act- IIpe3acrt-

Bpyro paxoBane Hetro| bBpyro paxoBaHe Heto
Wsnnatenu cymu u
o0e3mIeTeHns 9,483 (1,072) 8,411 5,531 (42) 5,489
OTKynH 1 maexupanu
3aCTPaxoBKH ,, ) KUBOT” 2,573 - 2,573 1,071 - 1,071
ITpomsiHa B pe3epBa 3a
MPEACTOSINH TIAMaHNs 580 833 1,413 2,170 (356) 1,814
O0110 3acTpaxoBaTeIHU
o0e3eTeHust 12,636 (239) 12,397 8,772 (398) 8,374
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9. M3nmu1aTenn o0e3meTeHns, HeTHO OT Mpe3acTpaxoBaHe (MPOIbJKeHUE)

WznnaTtenn 3actpaxoBarenHn 00e3METeHUS IO MPOAYKTH:

2021 r. 2021 r.
HN3naaTenu ode3mereHust
AKusor:
I'pynosa 3actpaxoBka ,,/Kusot” 1 6
WnpuBuayanHa 3actpaxoBka ,,)KuBot” 86 15
3acrpaxoBka ,,)KHBOT Ha KpeIUTONONy4aTEeNH” 9,216 5,384
3acrpaxoBka ,,)KHBOT”, cCBbp3aHa ¢ MHBECTUIIMOHECH (hOHT 10 9
9,313 5,414
3aononyka:
WNuauBumyaHa 3acTpaxoBKa ,,310T1oIyKa” 86 34
I'pynoBa 3acTtpaxoBka ,,371010JIyKa” - -
3acTpaxoBKa ,,3JI0MOJIyKa HA KPEAUTOIOIydaTenn” 19 37
105 71
O0110 3acTpaxoBaTeJTHA 00€3eTeHH s 9,418 5,485
Pasxonu 3a ypexxaHe Ha 3aCTpax0OBaTEIHUA 00E3IICTCHUS 65 46
O0110 U3MIaTEHN 00e31eTeHNns 9,483 5,531
10. ATMUHUCTPATHUBHHM Pa3X0au U APYrU Pa3Xxoau, HETO
2021 r. 2020 r.
Paszxomu 3a mepconana 2,699 2,339
BoHImHu yemyru 1,322 1,082
Jpyru pa3xoau 3a ACHHOCTTA 296 312
Amopruzanus 555 486
- B m.u. amopmuzayusi Ha akmusu ¢ npago Ha NOA36aAHe 286 275
Pazxoam 3a ocurypoBku 367 332
Marepuanu 78 83
OO0 aAMMHUCTPATUBHY Pa3X0au 5,317 4,634

Bb3narpaxaenuero 3a HezaBucUM (uHaHCOB oauT 3a 2021 r. (Ha rOIUIIHUTE OTYETH) € B Pa3Mep Ha
98 xu. 1B., pa3npeeNieHO KaKTo Cle/Ba:

. 3a Maszapc OO/] — 67 xu. JB.

. 3a Eitu Ex bu bearapus OO/ - 33 xun. jB.

Bw3narpaxkaenuero 3a HezaBucuM ¢uHaHCOB oauT 3a 2020 r. (Ha rOAMIIHUTE OTYETH) € B pa3Mep Ha
102 xw1. 51B., pa3npeaeseHo KakTo ceiBa:

. 3a Maszapc OO/] — 63 xui. 1B.

. 3a Eita Ex bu bearapus OO/ - 39 xun. nB.

[Ipe3 ronuHaTa He ca IPEIOCTaBIHU TaHbUYHN KOHCYJITAIIMK WK APYTH YCIYTH, HECBbP3aHH C OJIUTa, C
M3KJIFOUEHUE Ha JIOTOBOPEHH MPOIEAYPH BbB Bph3Ka C IIPOBEpKaTa Ha TOJUIIIHUTE CIIPABKH, JOKIAIA U
TIPUIIOXKEHUS ChracHo wi. 126, ai. 1, T. 2 ot K3.

HOFOBOpeHOTO BBb3HAIrpaKJACHUC 3a 2021 r. Bp31u3a Ha 27 XUIl. JIB., Pa3NpeaACIICHO KAaKTO CJICABA:

. 3a Maszapc OO/ — 19 xun. niB.
. 3a Eitu En bu bwirapust OO/] - 8 xui. 1B.
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10. AAMMHUCTPATHBHH Pa3X0AHu U APYTH Pa3xoau, HeTO (MPOAbJKEeHHE)

JloroBopeHoTo BB3Harpaxaeaue 3a 2020 r. Bp31I13a Ha 25 XWIIL. JIB., pa3lpeacsieHO KaKTo CIIeIBa:
. 3a Maszapc OO/I — 15 xui. nB.
. 3a Eita Ex bu bearapus OO/ - 10 xu. aB.

IMpe3 2021 r. u npe3 2020 r. BbB Bpb3Ka ChC 33ABIDKCHUSITA CH KATO YaCT OT IPyMaTa Ha OJUTOpa Ha
I'pynara na ['pynama XKuBoro3actpaxoane EAJ] — Groupama Assurances Mutuelles, Mazapc OO/ e
MPEIOCTAaBHUIIO U YCIYTH 32 U3pa3siBaHEe HA CUTYPHOCT M0 OTHOIICHHE HA OTYETHOCTTA 32 TPYIIOBH ISIIH
Ha ['pymama JKuoro3zactpaxosane EAJ] B pasmep Ha 6 xu. siB. (2020 r.: 6 xui. nB.)

HacrosmoTro ommoBecTsiBaHe € B M3ITBJIHCHNE Ha M3UCKBAHMUATA Ha UII. 30 ot 3akoHa 3a C4CTOBOACTBOTO.

JApyru npuxoau/(pa3xoamn) HeTo

2021 r. 2020 r.

Jlpyru 3acTpaxoBaTeIHN PUXOAN/(Pa3Xoan) HETO (989) (527)
- 8 M. Y. OMNUCBAHE HA NPEMUsL O NPEeOXOOHA

200uHa (311) (391)

W3pbHpenHN mpuxoau/(pa3xoan) HETO 95 107

Jpyru npuxony/(pa3xou) HETO (27) 1

0610 Apyru (pa3xoau)/nMpuxoau HETO (921) (419)

11. AKBU3MIIMUOHHHU Pa3X0H, HETHO OT Npe3acTPaxoBaHe

IIpe3 2017 r. JpyxecTBOTO MpOMEHS HauWHA HA TPEICTaBSHE HA aKBU3ULMOHHUTE Pa3XOAH, KaTo
MIpe/ICTaBs OTCPOUYECHUTE AaKBU3UIMOHHU pa3XxOdu OTAEIHO OT MpeHoc-ipeMuitHus pesepB. [lpe3
TeKyIlaTa 1 MpeaxoHaTa rogquHa J{pyKecTBOTO 3ara3Ba HaYMHA Ha TPEJCTAaBsIHE HA aKBU3UIIMOHHNUTE
pasxoau, Kato ToApoOHa WH(oOpMalms 3a pazMepa Ha OTCPOUYCHHUTE AKBU3UIIMOHHU pa3Xxojad €
npencrased B [Ipui. 8 ,,OTcpouenu AkBu3nIIMOHHN Pa3zxoau®.

2021 r. 2020 r.
KomucnoHHH 110 3aCTpaxoBKU 5,502 4,052
JpyrH akBU3HUIIMOHHN Pa3Xx0Iu 148 132
ITpomsiHa B OTCPOYEHHUTE aKBU3HUIIHOHHY PA3XOIH 62 472
O0110 AKBU3MITHOHHY Pa3X0IH 5,712 4,656

OnoBecreHuTe B Ta0JIMIIATa TO-TOPE APYTH aKBU3UIIMOHHH pa3xou B pa3mep Ha 148 xu. aB. (2020 r.:
132 xun. 7B.) ca HEMPeKH Pa3XoJ, KOUTO ca CBHP3aHU C MpOoIeca Ha MOJAMUCBaYecKa JCHHOCT Ha
HpyxecTBOTO.

KoMucuonHM 1o 3acTpaxoBKu

2021 r. 2020 1.
Kusort

WNnauBunyanHa 3actpaxoBka ,,JKusot” 5 4
3actpaxoBka ,,)KMBOT Ha KpeAUTONOIYYaTEIN” 5,129 3,781
3acTpaxoBka ,,’KUBOT, CBbp3aHa ¢ MHBECTHIIMOHEH (HOHT’ 43 16
5,177 3,801

3iononyka
WupuBuiyanHa 3acTpaxoBKa ,,3J10ToyKa” 114 130
3acTpaxoBKa ,,3JI0T0JIyKa Ha KPEAUTOIOIyIaTen” 204 115
3acTpaxoBKa ,,370TI0JIyKa Ha KapTOAbPKATETN 7 6
325 251
OO01I0 KOMHCHOHHHM 10 3aCTPAXOBKH 5,502 4,052
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12. Ilapn ¥ NapU4YHN eKBUBAJEHTH, 1€NO3UTH U B3eMaHUsl 0T GUHAHCOBU HHCTUTYIHH

CowriaacHo Konekca 3a 3acTpaxoBaHETO, 3aCTpaxOBAaTENHUTE APYXKECTBA YIPABIABAT [(BA OTIEJIHHU
nopTdeiina — equH, B KOMTO HHBECTUPAT CPEACTBA, CBbP3aHU C YIPABICHUETO HA 3acTPaxOBaTETHUTE
CH pe3epBU M BTOPH 3a yIpaBlieHHE Ha COOCTBEHHUTE CH cpeAcTBa. HBecTHIIMKTE B ABaTa MopTdeiina
BKJIIOYBAT PA3IMYHU KJIACOBE aKTHBU - OAHKOBH ACTIO3UTH, IbP)KAaBHHU LIEHHH KHIDKA U IP.

KsMm 31 nexemBpu 2021 r. I'pynama JXKuBotozactpaxoBane EA/l e vHBecTHpano napuuHu CpeACTBa MO
¢opmaTa Ha OaHKOBHM J€MO3UTH B pasmep Ha 7,337 xur.is. (2020 r.: 9,708 xui1. 1B.).

ITapu4Hu cpeacTBa B Kacu

- B OBJITapCKH JieBa

- B UYXKJECCTPaHHH BaIyTH
I[Mapuunmu cpeacrBa B 6aHKH
- B OBJITapCKH JieBa

- B UyXXJIE€CTPaHHH BaldyTH
Oo6mo

CpouHHu 1en03UTH B JieBa

- 32 CpoK, Hag 90 nHu

CpoyHH 1eN03UTH B Yy K/AeCTPAHHA BAJTyTa
- 3a CpoK, Hajg 90 nHU

Oo6mo

[Tapu4Hy HaTMYHOCTH B Kaca U 10 0aHKOBU CMETKHU
Ilapuynm cpeacTBa M NAPUYHHM EKBUBAJIEHTH, PeJCTABEHH
B 0TYeTa 32 MAPUYHHUTE MOTOLH

Jeno3utu ¢ MaTypuTeT Haj 3 Mecena

- 8 m.u. npudoOUMU 6 pe3yImam om OU3HeCKOMOUHayuu
Hauucnena nuxsa npe3 oTyer 3a nevyandarta WiM 3aryoarta
Hauuciena nuxsa oT OM3HECKOMOUHALIUN

ITonyuena nuxsa

O01mo neno3uTH

OO0 MapuYHM CpPeACTBA, MAPHYHU eKBUBAJICHTH U
Aeno3uTH

31.12.2021 r.  31.12.2020 r.
1 3
2 2
760 4,225
735 2,027
1,498 6,257
31.12.2021r.  31.12.2020 r.
7,365 9,708
- 1,079
7,365 10,787
31.12.2021r.  31.12.2020 r.
1,498 6,257
1,498 6,257
7,337 10,776
- 7,589
28 11
- 2
- )
7,365 10,787
8,863 17,044
54
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13. ®duHaHCOBM AKTHBHM HA Pa3MoJiO:KeHHe 32 MPOoAak0a M (PUMHAHCOBM AKTHUBH, IbP:KAHU 32
ThPryBaHe

13.1. ®uHaHCOBHM aKTHBHU HA Pa3MoJIO;KeHHE 32 MPOAaXK0a

DUHAHCOBH AKTHBH HA Pa3IoJIO/KEHHE 32 MPOAaK6a JbpKABHH IEHHH KHHKA
Banancosa croiinoct ksM 1 sinyapu 2020 r. 34,968
Hauucnena nmuxsa 907
- IpU3HATa B OTYETA 3a [e4andara uiu 3aryoara 528
- IpU3HATa B PE3yJITaT 0T OU3HECKOMOMHAIINN 379
[MosyueHu CymMu OT KyIIOH /IuxBa/ (860)
ITpeolieHKa 110 MMa3apHa IeHa HETO Ipe3 APYT BCeoOXBaTEH JOXO (94)
Hoompunooutu 8,059
- 4Ype3 MOKyIKa -
- B pe3yNTaT 0T OM3HECKOMOMHALIMI 8,059
Otnucanu (TageKUPaTN/IPOIaICHHN) (4,265)
AmopTu3zanus (156)
KoM 31 nekemBpu 2020 r. 38,559
Banancosa croiinoct kbM 1 sinyapu 2021 r. 38,559
Hauncnena nmuxsa 882
- 8 mM.Y. NPU3HAMAa 6 omuema 3a newarbama uiu 3azybama 549
[Mony4yeHnu cymu OT KyTOH /IHUXBa/ (924)
IIpeonienka no nma3apHa IieHa HETO Tpe3 IPYT BCeOOXBATEH JOXO/T (944)
Hosonpumobutu 10,959
Otnucanu (TaaeKupain/mpoaaaeHu) (3,325)
AmopTu3zanus (334)
K®m 31 nexkemBpu 2021 r. 44,873

13.1. ®uHaHCOBM aKTHBHU HA Pa3MOJIO:KEHHUE 32 MPoAaxk0a (Mpoab/KeHUE)

Jpy>XecTBOTO € KJIaCH(PHUIMPAI0 MPUTEKABAHUTE OT HETO IbP)KaBHU LICHHU KHMXKa KaTo (PMHAHCOBU
aKTHBH, Ha pa3loJIoXKEeHHE 3a MpojakOa, KOETO 03Ha4aBa, 4e pa3ivKaTa MexIy TSIXHaTa I'bpBOHAYaIHa
NOKYIIHA IICHA U TAXHAaTa CIIpaBE€aJIBa CTOMHOCT € OTUMTaHa npe3 roAUHUTE KaTO 4acT OT HpeOLleH’b‘{HI/IH
pe3eps Ha [IpyxectBoro (dacT o CoOCTBEHHs My KaIlTall), a MPOMsSHATa B CHpaBeIINBaTa CTOMHOCT B
Hpyrus BceoOXBaTeH TOXO.

Kakto nipe3 2020 r., Taka u ipe3 2021 oTOHCBaHETO HA IbP:KAaBHU ICHHHU KHIDKA HAa CTOWHOCT 3,325 Xuml.
aB. (2020 r.: 4,265 XuJ1. JIB.) € B CJCACTBHE HA HACTHIIMJI MAJCK HA [ICHHUTE KHUTU. VIMaiiku mpeaBu, ue
JIpy’»KeCTBOTO € OTYMTAIIO TAXHATA MPEOICHKA ITPE3 TOJUHUTE 10 ¢(PEKTUBEH JIUXBEH MPOIEHT, KbM MOMEHTA
Ha TaJie)kKUupaHe Ha [ICHHUTE KHUTH TO HE Pealu3upa CTOHHOCT, KOATO Ja ce oTpa3u B OTuera 3a mevandara
WM 3ary0baTa u Jpyrusi BCeOOXBATEH JTOXO/I.

Beuukn mosunuu, cBep3aHu ¢ Om3HeckoMOmHanmu mpe3 2020 T., ca CyMuTe, TPOM3TEKIH OT

omepanuute 1Mo cimBaHeTo Ha ['pymama JXXuBotozactpaxosane EAJ] u ['pynama JXXuBoTo3actpaxoBane
Excripec EAJL, ocsimectBeno Ha 31 maii 2020 T.
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13. duHaHCOBM AKTHBHM HA Pa3MoJIO:KeHHE 32 MPoAa)k0a M (PMHAHCOBU AKTHUBHU, IbP:KAHU 32
ThPryBaHe

13.2. duHAHCOBHU AKTHBH, TBP/KAHH 32 ThPryBaHe

IIpe3 2020 r., B ciemctBue Ha cinuBaHeTo Ha I'pymama JKumBorozactpaxoBane EAJl u ['pymama
’Kusorozactpaxoane Excnipec EAJl, ocwiiectBeno Ha 31 maii 2020 r., [pyxecTtBoTo mpuaoOuBa
COOCTBEHH JISUIOBE B MHBECTUIIMOHHU (DOHIOBE U JUIOBE B MHBECTUIIMOHHU (DOHIOBE Ha 3aCTPaxOBaHU
JIATIA TI0 3aCTPaxoBKa ,,)KUBOT*, CBbp3aHa ¢ HHBECTHIIMOHEH (hOHI.

dsanoBe B dsinoBe B
DUHAHCOBM AKTHBH, TIbP:KAHHU 32 HHBECTUIIMOHHHI WHBECTHIIMOHHH
Oomo
ThpryBaHe ¢onnose Ha ¢ongoBe Ha
Jlpy’)kecTBO  3aCTpPaxOBaHH JIMIA
Banancosa croiiHocT KbM 1
sinyapu 2021 r. 317 5,958 6,275
Hoompunooutu 103 1,764 1,867
- ype3 NOKYNKa - 1,867 1,867
- om mpancpep 103 (103) -
[MpeorieHka mo naszapHa 1eHa HeTo
Mpe3 OTYeT 3a nevanbaTa win
3arybara 24 489 513
OTtnrcanu - (1,545) (1,545)
KoM 31 nekemBpu 2021 r. 444 6,666 7,110

JpyxkecTBOTO KiacupuIupa COOCTBEHUTE CH JSJIOBE B HHBECTHIIMOHHU (OHAOBE M [SUIOBETE B
WHBECTHIIMOHHM (DOHIOBE Ha 3aCTPaxOBaHUTE JIMIA 110 3acTpaxoBka ,, KHWBOT®, cBBp3aHa C
WHBECTULIMOHEH (OHA, KaTo (MHAHCOBH aKTHBH, IbP)KaHH 3a ThpryBaHe. OT TyK cielBa, 4e pas3iauKara
MEX]y ITbpBOHAYaliHAaTa [leHa Ha MPUIO0OMBAHE WM ITa3apHAaTa [[eHa Ha Te3W JSUIOBE Ce OTYUTa KaTo
¢uHaHCcOB npuxo/ win puHaHcoB pa3xon B OTyera 3a mevadara wik 3aryoara u Ipyrus BceoOXBaTeH
TOXO/I.

Pe3y.]'ITaTT>T OT OI€paluUTE C O4JIOBETC B HMHBCCTHULIHUOHHU q)OH,Z[OBe Ha 3aCTpaxOoBaHU JiMIa II0
3acTpaxoBKa ,,JKUBOT®, CBbp3aHa ¢ MHBECTHIIMOHEH (DOHJ HE BIHsie Npu oOpa3yBaHe HA (PMHAHCOBHUS
pe3ynTar Ha J[py>KecTBOTO, Thil KaTO TOH ce eTMMUHHpA C pe3yiTara OT MPeoleHKaTa Ha 3a/elICHHs
pe3epB 1o 3acTpaxoBka JKUBOT, CBbp3aHa C MHBECTUITMOHEH (POH/I.

CrenpaimaTa TabiHIIa MOKa3Ba MPEOIEHKATa Ha JISTIOBETE B MHBECTHIIMOHHY QOHI0BE HAa JIpy>kecTBOTO
322021 r.:

Kbm 31.12.2021 r.

Jsisi0Be B HHBeCTUIMOHHM (poHA0Be Ha [[pyxkecTBOTO 489
- TIOJIOKHUTEITHA ITPEOIICHKA 752
- OTpHIIaTENIHA MPEOIIEHKA (263)
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13. ®unaHcOBM AKTHBH Ha Pa3MojiO:KeHHe 32 Mpoaakda W (PMHAHCOBH AKTHBH, THPKaHHU 32
ThpPryBaHe (IPOABbJIKECHHE)

13.2. ®duHaHCOBHU AKTHBH, TbP/KAHH 32 ThbPryBaHe (IPOAbJKeHNe)
CrnenBamata Tabnuia IOKa3Ba IIPEOLIEHKAaTa Ha [SUIOBETE B HMHBECTHLHOHHM (OHAOBE Ha
3acTpaxOBaHMUTE JIMLAa U TIPOMsAHATa B 3aJ€leHUs] pe3epB Mo 3acTpaxoBka JKuBoT, cBBbp3aHa c

MHBECTUIIMOHEH (on 3a 2021 1.

KbMm 31.12.2021 1.

JIsiioBe B MHBECTUIHOHHHU (OHI0BE HA 3aCTPAXOBAHU JIHIA 24
- TIOJIOXKUTEITHA TPEOIICHKA 26
- OTpHIATEeJIHA PEOIICHKA (2)

IIpomsina Ha pe3epB 1o 3acTpaxoBKa JKuBoOT, CBbp3aHa C

WHBECTHI[MOHEH (OH] (489)
3amenecH pe3eps (752)
OcBo0ojieH pe3epB 263

HeTHa no3unus Ha NpeoneHKUTE HA ISIJIOBETE B

WHBECTUIIMOHHU (OHI0BE HA 3aCTPAXOBAHHUTE JUIA U

3a/ieJieHUsI pe3epB Mo 3acTpaxoBka KHBOT, CBbp3aHa ¢

WHBECTHIMOHEH (POH/T -

13.3 [Ipuxoau 0T HHBECTHI[UH, HETHO

2021 r. 2020 r.
OHUHAHCOBY MPHUXOH OT ONIEPAI[H C HHBECTHIIUH 781 380
- 8 M.Y. NO OSI06€ 8 UHBECCIMUYUOHHU (POHOO8E HA 3ACMPAXOBAHU
auya 752 360
[Mpuxoau ot MXBH 565 560
duUHAHCOBY 3aryOH OT OTepaly ¢ UHBECTUILIUU (267) (285)
- 8 M.Y. NO O5LI06€ 8 UHBECCIMUYUOHHU (POHOO8E HA 3ACMPAXOBAHU
auya (263) (96)
OO01I0 MPUXOIH OT HHBECTHIHH 1,079 655

Kaxkro e onosecreno B Ilpuin. 2.11 ,,®uHaHCOBU MHCTPYMEHTH, J[pyKECTBOTO U3BBHPILIBA €KETOIHA
OLIEHKA Ha NPWJIOKMMOCTTA Ha MPE3YMIILUUTE 32 OYaKBaHA JOXOIHOCT MPH HAOIMKaBaHETO 10 Majex
Ha cBOMTe (PMHAHCOBH, KJIACH(QHUIIMPAHU KaTO TAaKWBa Ha paslojioxeHue 3a npoaaxoda. [Ipes 2021 r.
Jpy>XecTBOTO € NPEOLEHWIO NPEe3yMILUUTE CH 3a O4YaKBaHaTa JOXOJHOCT Ha (PUHAHCOBUTE CHU
WHCTPYMEHTH BB Bpb3Ka ¢ 00IIaTa CH MOJIMUTHKA M0 YIPABJICHUETO HA MOPTPEHINTE CH, B pe3yTar Ha
KOETO € 0TYeJIo 3ary0a OT onepaiuy ¢ HHBECTULIMUTE B pasmep Ha 267 xui. aB. (2020 r.: 285 xun. nB.)
1 (PMHAHCOBH MPHUXOJH OT OTEpAIMK C MHBECTHIINU B o011 pazmep Ha 781 xwi. nB. (2020 r.: 380 xm.
nB.) [Ipuxoaure ot onepanuu ¢ uHBecTHLMH 32 2021 r. ce IBJDKAT HA MpeoleHKaTa Ha (PMHAHCOBUTE
aKTHBH, IBbpP)KaHM 3a THPIyBaHE KaKTO ClEABa: Ha JSUIOBETe B HMHBECTHLIMOHHM (OHIOBE Ha
Jpy>XecTBOTO — TIOJIOKUTENHA MIPEeolleHKa B pa3Mep Ha 29 Xuil. JIB.; HA JSJIOBETE B WHBECTUIIMOHHU
(oHIOBE Ha 3aCTpaxOBaHU JIMLA - MOJOXKHUTEIIHA MpeoleHKa B pa3mep Ha 752 xui. nB. (3a 2020 r.
(MHAHCOBHTE MPUXOAU OT ONEpalMK C MHBECTHLHUH ca B pa3mep Ha 380 Xuil. JB. U ce IBJDKAT Ha
MOJIOXKHUTENHA TIpeolleHKa B pa3Mep Ha 20 XWJl. JIB.; Ha JSUIOBETE B WHBECTUIIMOHHU (DOHIIOBE Ha
3aCTpaxOBaHM JIUIIA - TIOJIOKHUTEITHA TIPEOIIeHKa B pa3mep Ha 360 Xuit. JB. )
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14. Bu3sHecKOMOMHALIMS

Cren B3eTO pemieHre OT cTpaHa Ha ExHommdaaus coOcTBeHUK Ha KanmTtaia Ha 21 rorm 2019 1. u cirexn
peuenue Ha CoBeta Ha Jlupektopute ot 04 ronu 2019 r. Ha ,,I pynama JKusorozactpaxosane EAJl Ha
10 romm 2019 r. IpyxectBoTO € ckirounio Jloroop 3a nokymnka Ha 100% ot akuuure Ha ,,3A [ Excripec
’KuorozactpaxoBane™ A/l (Texymo HaumeHoBaHue ,,I pynama XKnuBotozactpaxoBane Excripec™ EAJ],
npeaxonHo HanMmeHoBaHue ,,3A /] Coxenaiid brnrapus“ AJl), kato mo cuinara Ha BBIPOCHUS TIOTOBOP
€ 3aKyIuIOo OT:

- bamka JICK EAJl — 42,082 xwmi1. OOMKHOBEHH, TIOMMEHHN, O€3HATWYHM aKI[MH, BIHMCAHU B
uentpanaus genosutap ¢ ISIN BG1100057071 ¢ nomunanna croitnoct 100 niB. Besika n o6ma
cTorHOCT OT 4 208 XWJ.JIB., paBHABAIIN ce mpuoOmm3uTenHo Ha 58,45% ot xanurana Ha 3A/]
Excnpec JXuBorto3actpaxoBane* A/l;

- Excnopecbank AJl — 29,918 xwi1. 0OMKHOBEHH, MOMMECHHHU, OC3HAJWYHU aKIIMW, BIUCAHH B
nenTpanaus genozutap ¢ ISIN BG1100057071 ¢ nomunanuaa croitHoct 100 1B, Besika u o61ma
CTOHMHOCT OT 2 992 XWj.JB., paBHABAINU ce mpuOmm3uTeaHo Ha 41,55% ot kanurtana Ha 3AJ]
Excmpec XKuBorozactpaxoBane A/l.

[Ipuno6usanero Ha 100% ot aknunte Ha 3AJl Excnpec JXXusotoszactpaxoane A/l or cTpaHa Ha
HpyxectBoTo € 0100peHo ot Komucusita 3a unancos Haa3op ¢ Pemenue Ne 1109-)K3 va 10 okromBpu
2019 r. u ot Komucusra 3a 3amura Ha KoHKypeHuusaTa ¢ Pemenne Ne 1129 ot 17 okromspu 2019 1.

Ha 31 oxtomBpu 2019 r. e u3pwppumeHo miamane Ha 100% oT goroBopeHaTa IleHa M € BIHCaHA
npoMsiHaTa B cooctBeHoctTa Ha 100% ot akiuurte Ha 3A/J] Excripec XKuBorosactpaxosane AJl.

Ha 01 noemBpu 2019 r. e BnHcaHa NpoMsHAa B HAUMEHOBAHHETO Ha ABUIEPHOTO APY>KECTBOTO —
I'pymama JKuBorozactpaxoBane Excmpec EAJl, cvriacHo Bisi3no B cuia (cieq H3NBIHEHHE Ha
oTiarateaHoTo yciosue) Pemrenne ot O6moro cropanne Ha 3AJ] Excripec XKuBorozactpaxoBane AJ]
ot 02 okromBpu 2019 r

Ha 11 nexemBpu 2019 r. CoBeture Ha upektopute Ha ,,I'pymama JXuorozactpaxoBane EAJl u
»l pynama JXuportozactpaxoBaHe Excmpec EAJl B3emar pemieHue aa mnpeaioxaT Ha EgHomuunus
cOOCTBEHUK Ha KalMTala, ¢ [IeJ1 ONTUMHU3HPaHe Ha CTpyKTypara Ha ['pynara B beirapus, na odeauHsT
CTPYKTYpHUTE M PECypcuTe Ha ABETE >KMBOTO3acTpaxoBaTEIHH JApYyKecTBa B bbiarapus mocpenctsom
nmpeoOpasyBaHe upe3 BiuBaHe Ha .l pymama JKuBorozactpaxoane Excmpec” EAJl B ,I'pymama
KuporozactpaxoBane* EAJI.

B usnbnHeHue Ha B3etute peuieHus Ha 13 nexemBpu 2019 r. e ckiroueH AOrOBOP 3a BIMBAaHE MEXKIY
»lpymama JKuBotoszactpaxoBane“ EAJl (xato mpuemamo ApyxkecTtBo) wu ,[’pymama
JKusotozactpaxoBane Excrpec “ EAJ] (karo nmpeoOpa3yBaiio ce Apy»,ecTBo), kaTo Ha 30 JekeMBpH
2019 r. JloroBop®T 32 BIMBaHE € 00SIBEH B 1'BPrOBCKHSA PETUCTHDP.

C pemenne Ne 326-)K3 or 14 maii 2020 r. Ha Komwmcusara 3a (uUHAHCOB HaI30p, IUIAHUPAHOTO
nmpeoOpasyBaHe upe3 BiuBaHe Ha ] pymama JKuBortozactpaxomBane Excmpec” EAJl B ,I'pymama
JKusorozactpaxoBane™ EAJ] e 0;j00peHO0, KaTo B U3IIbIIHEHUE HA U3UCKBaHUTA HA THProBCKUS 3aKOH
To € 3aBppmieHo Ha 31 mait 2020 r. u e BmucaHO B TBHProBCKUS PETHCTBP KbM ArEHIMATA IO
rmcBanusaTa Ha 01 rorm 2020 T..

Ha 31 wmaii 2020 r., BcHYKM aKTHBH M MacuBH Ha ,,I'pynama JKuBorosactpaxoBane Excrnpec* EAJ],

MIpeMHUHABAT B MaTpUMOHyHnMa Ha ,,I pymama JKuBoTtozactpaxoBane EAJ] u [IpyxecTBOTO cTaBa TexeH
IIbJIEH [PABOIIPUEMHHUK.
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15. B3emaHusi 10 32CTPAXOBaTeJIHU 10T OBOPH

KoM 31 mexemBpu 2021 r. u 31 nexemspu 2020 r. B3eMaHuATa OT 3aCTPaxXOBaHHM JIKIIA Ca ChOTBETHO B
pasmep Ha 3,224 xun. nB. 1 8,436 XuJ1. JB. U MPEACTABISABAT HAYUCICHUTE, HO HETIOyUYeHH IPEMHUH T10
aKTHBHH 3aCTpaxoBaTeIHH AOroBopH. Hamanenuero B pa3mep Ha 5,212 Xui1. JIB. ce IBIDKU HA YCTICLTHO
cbOpaHUTE B3€MaHUs Ha 3HAYMTEIHA 4YacT OT IOJIMIMUTE, KOMTO ca OWIM H3AaleHu oT ,,Ipymama
XusorozactpaxoBane Excripec EAJ] npenu onucanoro B [lpuin. 14 , busneckoMOuHanus BlIuBaHe.
KbM HacTosIIMS MOMEHT Teue MpOoIeC MO MOCTEHNEHHO MPEXBBHPJSHE Ha 3aCTPaxOBaHUTE JIUIA ChC
CKJIIOYBaHE Ha HOBH IOJIMIH 10 JOIBJIHUTEIIHO Ch3l1a/ieH OT JpyKecTBOTO 3aCTpaxoBaTeIeH NPOIYKT.

16. MammuHu, cboOpb:KeHHs1, 000pyABaHE U AKTHBH C PaBO HA MOJI3BaHe

KoM 1 ssnyapu 2020 r.
OT4eTHAa CTOHHOCT
Harpynana amoptusanus

BbanaHcoBa cToifiHOCT

TI'ogunara,
NPUKIKYBama Ha 31
nexemBpu 2020 r.
[Mpunobutyn upe3 mokymnka
Ilpuoobumu 6 cnedcmeue
Ha OU3HeCKOMOUHAYUsL
Otnucanu

AMopTHU3a1us IIPe3 OTUET
3a revanbara u 3arybara
AMopTH3aIUs B CISACTBHE
Ha OM3HECKOMOUWHALIUA
OTnucana aMOpTH3AIHS

Tpaucdep

BajgancoBa cToiiHOCT

Kbm 31 nexkemBpu 2020 r.
OT4eTHa CTOHHOCT
Harpynana amoptusanus

BajgancoBa cToiiHOCT

T'ogunara,
NPUKIYBamAa Ha 31
nexemBpu 2021 r.
[Mpunobutyn upe3 moxkymnka
Ornucann

AmMopTH3anus npe3 oT4eT
3a rmevanbara u 3arybara
OTnucana aMOpTH3AIHSA

Tpancdep

BanaHcoBa cToifiHOCT

Kb™m 31 nexemBpu 2021 r.
OTt4eTHa cTOMHOCT
Hatpynana amopTtu3zamus

BanaHcoBa cToifiHOCT

Kommio- Tpanc- AxtuBu c Pa3xoau 3a

Odmuc TBPHO MOPTHH  NPaBO HA NMPHUI00MBaH
o0opyaBaHe 000pyaABaHe cpeacTBa  moJs3Bane e Ha [IMA 06110
87 405 429 579 26 1,526
(64) (351) (371) (226) - (1,012)
23 54 58 353 26 514
- 23 90 97 17 227
63 152 63 - - 278
(68) (164) (89) (25) - (346)
(8) 47 47 (275) - (377)
(41) (135) (63) - - (239)
46 161 89 25 - 321
6 20 - - (26) -
21 64 101 175 17 378
88 436 492 651 17 1,684
(67) (372) (391) (476) - (1,306)
21 64 101 175 17 378
11 60 - 1,416 - 1,487
(6) ) - (584) - (592)
(7) (63) (35) (286) - (391)
7 1 - 570 - 578
- 17 - - (a7 -
26 77 66 1,291 - 1,460
94 510 492 1,483 - 2,579
(68) (433) (426) (192) - (1,119)
26 77 66 1,291 - 1,460
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16. MammuHu, cbOpbiKeHUsI, 000py/ABaHe H AKTHBH € IPABO HA MOJI3BaHe (MPOIbJKEeHHE)
[IpencraBenure mo-rope AKTHBHM C IIPaBO Ha IIOJ3BaHE Ca CBBP3aHM C HEABWKHMHU HMOTH, KOHUTO
Jpy>kecTBOTO M3MOI3BA B CBOSITA JICHHOCT — LIEHTpaJieH OHC U areHIUH, KaTo NOoApOoOHa HHPOPMAITHSI

3a TAX € IpeAcTaBeHa AonbaHuTenHo B [Ipun. 19 , JIusunar®.

17. HemaTepuaJaHu aKTHBH

IMoxoopenns Pa3xoam 3a
HA HAeTM mnpuaoOuBaHe

Codryep AKTHBH HA AKTHBHU Oomo
KbMm 1 sinyapu 2020 r.
OTt4eTHa CTOHHOCT 778 103 36 917
Harpymaza amopTH3ams (752) (85) - (837)
BanancoBa croiiHocT 26 18 36 80
I'ogunara, npuk/I04YBaNa Ha
31 nexemBpu 2020 1.
[Ipunobury upe3 mokymka - - 68 68
[Ipunobutu B crnepcTBre Ha
OM3HECKOMOMHALINA 852 - - 852
Otnucann (114) - - (114)
AMopTHU3a1us IIPe3 OTUET 3a
neyandara u 3aryoara (98) (11) - (109)
AMopTu3anus B CJICJICTBUE Ha
OM3HECKOMOHHAIIUA (463) - - (463)
OTtnucana aMmopTH3aLU 114 - - 114
BanancoBa croiiHOCT 317 7 104 428
kbM 31 nexkemBpu 2020 1.
OTtueTHA CTOMHOCT 1,516 103 104 1,723
Harpymana amopTu3ars (1,199) (96) - (1,295)
HeTna 6anancoBa cTOWHOCT 317 7 104 428
I'ogunara, npuk/IYBaNa Ha
31 nexemBpu 2021 r.
[punobutyn upes moxkymnka 4 76 67 147
Otnucanu (6) (25) - (31)
AMopTu3aIus npe3 oTyeT 3a
nedanbara u 3arybara (153) (11) - (164)
OTtnucana aMopTU3aLus 6 25 - 31
Tpanchep 124 - (124) -
basancoBa cToiiHoCT 292 72 47 411
kbM 31 nexkemBpu 2021 1.
OT4eTHA CTOHHOCT 1,638 154 47 1,839
Harpynana amoptuzanus (1,346) (82) - (1,428)
HeTHna 0anancoBa cTOHHOCT 292 72 47 411

[punoxkenunsita Ha cTpanuna 5 - 66 ca HepaszeaHa yacT OT FOAMIIHUS (PUHAHCOB OTYET 60



I'PYITAMA ) KUBOTO3ACTPAXOBAHE EAJ]
NPUWIOXKEHUSA KBM IN'OANINIHUA PUHAHCOB OTYET (ITPOABJI’KEHUE)
31 AEKEMBPH 2021 r.

Beuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0céer ako He e NoCo4eHo Opy2o

18. Ipyru akTuBu
31.12.2021 r. 31.12.2020 r.

Pasxonu 3a Obaey nepuou 120 128
ABaHCHU KbM JOCTaBYULIA 3 5
ChaecOHu B3eMaHUS 1 1
Bsemanust ot JbprkaBHUS OIOKET - 204
B3emanust oT mepcoHaia 3 4
Hpyru 166 73
O6mo 293 415
19. JIu3uur

Cunrtano ot 1 suyapu 2019 r. dpyxectBoTo mpuiara usuckBanuata Ha MCOO 16 JIususr npu
OTYMTaHE HA JOTOBOPHUTE CH 3a HaeM. J[pyXecTBOTO aHanmM3upa IOTOBOPUTE CHU 33 HAaeM M TH
KJacu(uIMpa Kato JOrOBOPH 32 ONIEPATHUBEH JIM3HHT.

JIu3uHT
KoM 1 sinyapu 2020 r.
OTueTHA CTOHHOCT (579)
[loraceHo 3agbiKeHne 223
BaaancoBa CToiiHOCT (356)
I'ogunarta, npuK/IOYBaIIA HA
31 pexemBpu 2020 r.
VBenuuyaBaHe Ha JTM3UHIOBO 331bIDKEHHE (97)
IloracsiBaHe Ha TM3UHTOBO 33bJKEHHE 275
banancoBa cToiiHOCT (178)
KkbM 31 nexemBpu 2020 r.
OtyeTHa CTOWHOCT (676)
IloraceHo 3agbiKeHne 498
banancoBa cToiiHOCT (178)
I'ogunara, npuk/I0YBaNIa HA
31 nexemBpu 2021 r.
YBenn4aBaHe Ha JIN3UHTOBO 3aIbJKCHUE (1,416)
IloracsBaHe Ha JIU3UHTOBO 3a1bDKCHUE 300
BanancoBa croiiHocT (1,294)
KkbM 31 nexemBpu 2021 r.
OtyeTHa CTOMHOCT (2,092)
IToraceno 3agpixeHne 798
Herna 6as1ancoBa cToiiHOCT (1,294)

B cnenparara tabiuiia € npeJcTaBeHa nHpopmaius 3a pasxoaurte 1o jau3uHr 3a 2021 r. 1 2020 r.:

31.12.2021 r. 31.12.2020 r.

Pa3xonu 3a amopTH3anys Ha akTUBY C IIPaBO Ha MOJI3BaHE 286 275
Pa3xo/1u 3a TUXBY 10 JIM3UHTOBH JJIOTOBOPH 6 2
O01mo pa3xoam 3a JM3UHT 292 277
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20. TbpProBCcKyu U APYTH 3abJIKEHHUS

31.12.2021 r. 31.12.2020 r.

3agb/KeHUs 0 NPEKH 3aCTPAXOBATEIHU ONlePaluu 3,461 8,539
- Bm.u. Kwm zacmpaxoeanu nuya 2,370 6,059
- B m.u. Kvm 3acmpaxosamentu azeHmu 1,091 2,480
3agbiKeHUs] KbM Npe3acTpaxoBaTesn 741 410
Jpyru 3aabiKeHust 2,954 1,606
- B m.u. 3a0v0icenusn kom docmasuuyu 773 571
- B m.u. 3a0vn0cenusn no yenyeu — unghopmayuontu 49 70
MexHOI02Ul
- B m.ou auzuneosu 3a0vmicenus (no onepamugen 1,294 178
AU3UHS)
- B m.u. 3a0vm01cenus koM nepconana, GKIOYUMeNnHO 652 563
no OOHyCU U HeUZNOA36aHU OMNYCKU
- B m.u. 3a0vmicenusn kvm [vporcasnus 0100aicem 45 26
- B m.u. no snocka kom Obesneuumenen ono 141 198
OO01110 THProBCKHU H APYTH 3aTbJIKEHHS 7,156 10,555

OmnoBecTeHUTE TIO-TOPE 3aJbJDKEHHSI KbM 3aCTpaxoBaHM Jnia, kouto kbM 31 mexemBpu 2021 1. ca B
pasmep Ha 2,370 xun. nB. (kpM 31 mexkemBpu 2020 r.: 6,059 xwmi. nB.), BKIIOYBAT 3aBJDKCHHUS TIO
najgexXupanyd Monuuu 3acTpaxoBka , KuBoT* u 3actpaxoBka ,,JKHBOT, CBbp3aHa ¢ MHBECTHLIMOHEH
¢doua” B pasmep Ha 2,343 xui. nB. (kM 31 nexemspu 2020 r. 2,325 xuit. JIB.), ABJDKAMH 3 IUTAIIaHe
CYMH TIO LIETH MO 3acTpaxoBKa JKHUBOT ChC CIIECTOBEH XapakTep B pazMmep Ha 27 Xuil. JB. (KbM 31
nekemBpu 2020 r.: 21 xwun. nB.) u (kM 31 mexemBpu 2020 T.: HOTYyYCHHTE OT KJIMCHTH IPEMHH C
HEHACTBITNII MaJIex B pazmep Ha 3,713 xui. iB.

OrmoBecTeHNUTE TO-TOpe 3aIbJDKCHNST KbM NepcoHana, Kouto KeM 31 nexemBpu 2021 r. ca B pa3mep Ha
652 xu. nB. (kbM 31 nexemBpu 2020 1.: 563 XHI1. JIB.) BKIIOYBAT OTUYETSHA IPOBU3HS 32 HEU3IIOI3BAHI
oTnycku B pazMep Ha 96 xui. niB. (kM 31 gekemBpu 2020 r.: 94 xui. 1B.), 3a1bJDKEHUS 32 OOHYCH U
JOITBTHATETHA Bb3HATPAXKACHUS Ha ciry)kuTenute B pazmep Ha 301 xwi. aB. (kpM 31 nexemspu 2020
r.: 231 Xu1.JB.) ¥ MPOBHU3MS 3a IEHCUOHHU 33]IbIDKEHHS B pa3Mep Ha 255 xuil. jiB. (kbM 31 mekemBpu
2020 r.: 238 xui1. 1B.).

OmnoBecTeHUTE MO-TOPE 3aIbJDKEHHS 110 JOTOBOPH 3a JU3MHT B pasmep Ha 1,294 xun. nB. (xkpMm 31
nexemBpH 2020 r.: 178 xui1. 11B.) MpeACTaBiIsiBaT 33IBJDKCHUS TI0 aKTHBHHU JIOTOBOPH 32 ONIEpaTHBEH
JU3UHT (HaeM) Ha HEJBMXKMMU UMOTH, KOUTO C€ M3IOJI3BAT B JeHHOCTTA Ha J[pyKeCcTBOTO — LIEHTpaJIcH
ouc u arenuuu. Ilo-noxpobHa nHGOpMAaIKS 3a 3aABJKCHUATA, CBBP3aHH C JIM3HUHT, € IPEJICTaBEHa B
[Ipun. 19 ,,JIuzunr.

OnoBecTeHUTE MO-TOPE 33BIDKCHUS KbM JJOCTABYHIIN, KOUTO KbM 31 nexemBpu 2021 . ca B pa3Mep Ha
773 xun. nB. (kM 31 gexemBpu 2020 r.: 571 xwmmn.iB.), BKIIOUBAT U NMPOBU3UPAHU 3aIbJDKCHUS, B
pe3yJiTaT Ha IPOTHO3UPAHHU Pa3Xxou KbM Kpast Ha roiHaTa B pa3mep Ha 661 xui. jiB. (kbM 31 nexkeMBpH
2020 r. 453 xui1. JB.).
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21. PaBHeHMe HA 32IbJIKEHUATA, MPOU3THYALIU OT (HAHCOBA 1EHHOCT

[IpomenuTe B 3agpkeHnsTa Ha JpyKkecTBOTO, MPOM3THYAIIH OT (PHHAHCOBA JEHHOCT, MOTaT fa OBaaT
KIacupuIMpann, KakTo CenBa:

3aanJsKeHus Mo

JIN3UHTOBH 0TOBOPH 00110

01.01.2021 r. 178 178
ITapu9HM TOTOIH (286) (286)
Henapuuuu npoMeHu 1,402 1,402
31.12.2021 r. 1,294 1,294

IMoracen kpaTKkocpo4eH 3aabisKeHus 1Mo

3aeM U JIMXBH  JIM3MHTOBH JI0OTOBOPH (011)1101)

01.01.2020 r. 8,238 354 8,592
IMapuvHU TOTOIH (8,251) (275) (8,526)
Hemapuaau nmpomeHu 13 99 112
31.12.2020 r. - 178 178

22. Pa3xoau 3a 1aHbIM

ChIiocTaBKaTa MEX/y CUETOBOJHATA 3ary0a/medanfa v pa3xoja 3a JaHbK, KAKTO U U3YHCICHUAITA 33
eeKTUBHUS NaHbyeH npoueHT kbM 31 nexemspu 2021 r. u 31 nexemspu 2020 r. ca npencTtaBeHH B
cJeqHaTa Ta0ua:

2021 r. 2020 r.
IMeuanba mpeau JaHBIH 666 (160)
[Mpunoxxuma qaHbYHA CTABKA 10% 10%
JlanbK BbpXy neyanbaTa npH NpHiIoKuMara
JIaHbYHA CTaBKa (66) 16
JanbueH eekT OT MOCTOSIHHU Pa3iuKu 1 9
JanpueH edekT oT npeorieHKa Ha MHBECTHIINH B TIOpTdeii Ha
pasIoJIoKEHHUE 3a Mpojaxoa 94 -
Janbk BbpXy mevasnbaTa — pa3xo[ / (Kpeaur) 27 25
pusnaru B OT4eTa 3a
neyajgdara Wwiu 3aryoara u
IpYTHs BceoOXBaTeH JOXO
Texyuwm npuxoan/(pa3zxoan) 3a JaHbIH (12) @)
Otcpodenu npuxoau/(pa3xo/iu) 3a TaHbIU 39 32
OBIO: 27 25
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22. Pa3xoau 3a 1aHbIH (IPOIBIKEHHUE)

Tabnumnara mo-moiy npeacTaBst pa3dUBKa Ha OTCPOUYEHUTE JAaHBYHU aKTHBH W ITACHBU U TEXHUS €PEKT
BepXxy OTyera 3a nevandara Wi 3aryoara u Ipyrusi BCCOOXBATSH JJOXO/]] MIIM BbPXY KaluTasa:

OTcpoyeHM JaHBYHN AKTUBH  BpeMeHHHU pa3jiuKu
JanbueH eeKT B

OTuera 3a

neyanbara uiu

Cango KM Cango kbM  3ary0arta u Apyrus

31.12.2021 r. 31.12.2020r. BceoGXBaTEH T0X01

Hewusmnonseanu oTImycKu 9 9 -
[TpoBu3us 3a HeCHOUpaeMu

B3CMaHUs 62 53 9

[IpoBu3ns 3a 3aAbIHKEHUS 98 65 33

169 127 42

OTtcpoyeHu faHbYHM NacuBH  Bpemennm paznuku
JdanbueH edexT B

Oruera 3a

neyanbara uin

Cango kbM Cango kpM  3ary0arta u Apyrus

31.12.2021 r. 31.12.2020r. BceoGXBaTeH A0X0]

JBITOTpaiiHN aKTUBU 5 2 3
OTcpoyeHu JaHbIH, HETHO 164 125 39

KoM 31 mexemspu 2021 u xbM 31 nexemBpu 2020 r. [[py»ecTBOTO € MPHU3HAIO OTCPOYCHU JaHBYHU
aKTUBU 332 BCUYKH BPEMEHHH Pa3iUKH, SBABAIIM CE€ MEXIY NaHBUHUTE CTOMHOCTH Ha aKTHUBUTE U
MacuBHTE W OajlaHCOBaTa UM CTOWHOCT BbB (PMHAHCOBHS OTYET, ThH KAaTO 32 TSAX CE OYaKBa BEPOSTHA
Opema odnaracMa neuainoa.

23. KoMnoHeHTH Ha APYTUsl BCeOOXBATEH H0X0]

2021 r. 2020 r.
AKTHBH Ha pPa3mojioKeHue 3a Mpoaakoa:
Pe3epBu OT MPEOIEHKH Ha AbPXKABHHU [ICHHU KHIKA (945) (94)
O01110 aKTHBH HA Pa3MoJI0:KeHUE 32 MPOaaKHa (945) (94)
[Ipu3sHaTa akTIO€pCKa neyayioa (3ary0a) npu U3UMCIIsIBAaHE Ha
MIPOBU3MH 34 TIEHCUH 36 (8)
O0110 Apyr BceodXBaTeH A0XO0/ (909) (102)

KoM 31 mexemBpu 2021 1. pe3epBbT 3a mpeolieHKa Ha ()MHAHCOBHUTE aKTUBU Ha Pa3MOJIOKEHHE 32
npoaax0a ce e Hamanui ¢ 945 xu. nB. (2020 r.: HamaneHne cupsAMO NpeAXoJHaTa roaAnHa ¢ 94 XUILIB.),
KaTo OOIMIMAT pa3Mep Ha NPEeoLeHbYHHS PE3EPB, CBBbP3aH ¢ (PMHAHCOBUTE aKTUBH HA Pa3IOJIOXKEHUE HA
npoaax6a moctura 10 1,738 xui. jB. (keM 31 nexemBpu 2020 r. 2,683 xui1.js.)
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24. AKuMOHEpeH KanuTaJl

IIpe3 2021 r. OCHOBHUSAT KalMTAN HAa JPYXKECTBOTO ¢ B pasmep Ha 7,400 xun. nB., pasnpezaencH B 740
XWJ1. OOMKHOBEHH, MOMMEHHH, OE3HAIMYHN aKIMK C MPAaBO Ha TJac, ¢ HOMHUHAIHA cToHOoCT 10 jeBa
Besika. OCHOBHUAT KaIUTAN € M3ISUT0 BHECEH C MAPUYHH BHOCKH.

Ennonuuen cobcTBeHuk Ha kanurtana Ha JpyxectBoto e ,,I' pynama Xomguar Ounmanu u Yuactust CA

ER]

JIpy’>KecTBOTO HE € pa3npenelsuio TMBUAeHTH, HUTO Tipe3 2021 ., aurto npe3 2020 T.

25. CBbp3aHu JIMIa

Enronmuen cobcTBennk Ha kanurana Ha pysxkectBoto e ['pymama Xomauar @Oummany u Yuactus CA,
YYyKJIECTPAHHO IOPUANYECKO JuLE, IbpkaBa: @panuus. To e u kpailHa koMIaHUsI-Maiika.

JHoxoxaute 3a 2021 T. Ha KIHOYOBHS PHKOBOJICH NMEPCOHAN BKIIIOYBAT KPATKOCPOYHH TOXOIH B pa3Mep
Ha 800 xui. nB., B cpaBHeHHe chbe chiute Tpe3 2020 r. B pa3mep Ha 876 xu. nB.

3a 2021 roguHa CASTKATE ChC CBBP3aHU JIAIIA Ca:
(a) Pasxoou, cevpsanu c npedocmasenu yciyau

HanmMeHOBaHHe Ha CBBP3aHOTO JIHIIE 2021 r. 2020 r.

I'pymama Cenopr &  Cepsuc/(I'pynama  Cucremc

I’ uadopmacron) 49 70
I'pynama 3actpaxoBane EAJL 7 6
I'pynama CA 75 81
YuKoyu Tuiim OO/] 19 -
O0wo 150 157

(6) Ilpuxoou om 3acmpaxosamentu u NPe3ACMpaxo8ameHu yciyeu

HaumeHnoBaHMe Ha CBBP3aHOTO JHUIIE 2021 r. 2020 r.
I'pynmama CA 168 1
O0wo 168 1

(8) 3a0vidicenus KoM C8bP3AHU TUYA

HaumeHnoBaH#e Ha CBBP3aHOTO JIHLIE 2021 r. 2020 r.
I'pynama Ceriopt & ChpBrc 49 70
O06mo 49 70
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26. YCJI0BHY 3a0bJIKEHHUS

Jpy>XecTBOTO, KAKTO U BCHYKHU JIPYTH OCUTYPHUTEITHH MHCTUTYIIUH, € MIPEIMET Ha ChICOHHU CIIOPOBE B
X0J1a Ha oOnyaifHaTa cu AeWHOCT. J{pyKecTBOTO He CMSTa, Y€ Te3U CIIOPOBE III€ UMAT CHIECTBEH eeKT
BBPXY HEroBara redainda wiv 3aryoa u (uHaHCOBO ChCTOSTHHE. BBIIpexyu ToBa, MOCIeAHUTE TEHACHIINN
3a yBEJIMYaBaHE Ha MPHUCHICHUTE OOC3IICTCHUS M Ha YPEXKIaHe Ha CIIOPOBETE NpPaBH MO-TPYIHA
OIICHKATa Ha KpalHUs pe3yJiTaT Ha TaKWBa ChJICOHU CIIOPOBE.

JlaHbYHHUTE OpTaHu MOTAT JIa MPOBEPAT (PUHAHCOBUTE OTYCTHU U JIOKYMEHTAITUS 32 TIET MOCIICI0BATCIIHU
JaHBbYHU TOAMHM OT TEKYIIWS IIEPUO]] U MOTAaT JIa HajaraT JOIBJIHATENHN caHkuni. Ha PrkoBomcTBOTO
Ha JIpy)XecTBOTO HE ca W3BECTHH HHKAKBH OOCTOSITENICTBA, KOMTO OMXa MOINIM Ja JOBeAaT IO
3HAYUTEHH 3a0b/DKEHNS B Ta3H 00JIacT.

27. CoOuTHA cj1e[ Kpasi HA OTYETHHUSA MEePUO

He ca BBp3HUKHANIM IPYTU 3HAYUTEIHN KOPUTHPAIIN CHOUTHS WM 3HAYUTEIHH HEKOPUTHUPAIIU CHOUTHS
MeXIy JnaTaTa Ha (UHAHCOBHUs OTYET W JaTaTa Ha mpueMaHeTo My oT CbBeTa Ha TUPEKTOPUTE OCBEH
OIIOBECTEHHUTE MO-10JTY:

e Hananenuero Ha Pyckara ®@enepanus Hag PemyOnuka Ykpaitna Ha 24 deBpyapu 2022 1.,
ornpeneneHo oT PrrkoBoacTBOTO Ha J{pyKECTBOTO KaTO HEKOPUIHpAIo ChOUTHE ciel Kpas Ha
OTYETHHsI IepHOA. BBIPOCHOTO chOUTHE HE OKa3Ba BIMSHUE BbPXY (PHHAHCOBHS OTYET KbM 31
nexkemBpu 2021 1. PpkoBOoACTBOTO Ha JIpyKeCTBOTO € H3BBPIIMIO aHaliM3, KakTo IO
OTHOLICHHWE HAa ChLICCTBYBAIM EKCHO3UMLMH KbM PemyOnmka VYkpaiiHa w/unu apyxecTBa
perucrpanus TaM, Taka U kbM PemyoOnuka benapyc m Pyckara ®enepanms u npyskecTsa,
perucTpupaH TaM BBB Bpb3Ka C HAJIOXKEHHUTE MEXAYHApOJHM CaHKIMM, KaTo HE ca
UACHTU(QHULMPAHU MMOJOOHH EKCIO3UIMH. PBKOBOACTBOTO Ie MPOABIDKHM Aa CIEAU o0maTa
CUTyauusi, KaKTO BbB BPb3Ka C BOGHHUTE ACHCTBHUS, TaKa U 10 OTHOIICHHE HAa e(eKTa BbPXY
MEX/TyHapOIHUTE U MECTHU (PMHAHCOBH Ia3apH

28. Ono0peHue Ha rOAMIIHUS (PUHAHCOBHS OTYET

lNogumrausT oTueT kpM 31 mekemBpu 2021 1. (BKIIFOUMTEITHO CPaBHUTEIHATA HH(POPMAIIKs) € YTBBPIEH
3a u3gasaHe oT CpBeTa Ha qupekTopure Ha 21 mapt 2022 1.

[punoxkenunsita Ha cTpanuna 5 - 66 ca HepaszeaHa yacT OT FOAMIIHUS (PUHAHCOB OTYET 66
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Bceuuxu cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO

1. BLBeaenue

Hacrosmust noxnan ooxBamma neitnoctra Ha I'pynama JKuBorozactpaxoBane EAJL (pyskecTBoTO), Ip.
Codwms, 3a rogumHaTa, mpukaouBama Ha 31 mexkemBpu 2021 rommna. Tol mpemcraBs Tperien Ha
(PMHAHCOBOTO CHCTOSTHHE W JIPyTra ChIIECTBCHA MH(OpMAIHS OTHOCHO PE3yNTaTuTe OT ACWHOCTTa Ha
HpyxecTBoTO. JJOKNaaAbT € U3TOTBEH B CHOTBETCTBHE C M3UCKBAaHMATA Ha Wwi. 39 u un. 40 ot 3akoHa 3a
CYETOBOJCTBOTO, KaKTO U WI. 247 oT THpProBcKus 3aKOH.

2. O6ma undgopmanus, Kanuraja, AKnuoHepu 1 YnpasjeHue

2.1. O61a nadopmarys

I'pymama XXusorozactpaxoBane EAJl e eqnonmaHo akimonepHo aApysxkectBo, EMK 131272330.

2.2. Aapec Ha yrpaBiIeHUE

KoM 31 nexemspu 2021 r. anpecsT Ha ynpasienue Ha [pyxectBoro e rp. Codus , Oyn. Lapurpaacko
moce Ne47A.

2.3. JInnensu

I'pynama JXKuBoto3zactpaxoBane EA]Jl mputTexaBa paspellieHHE 3a U3BBPIIBAHE HA 3acTpaxoBaTeliHa
neitHocT karo JKuBOTO3acTpaxoBaTeNHO JAPYXKECTBO, M3AaA€HO C paspeuieHne Ha Komwcusita 3a
®unancoB Ham3op Nel- 3K3/01.07.2004 roguna. 3acTpaxoBaTeTHUTE IPOAYKTH, KOUTO Ca JTUIICH3UPAHH
CBIVIACHO Pa3pEIICHUETO 3a U3BBPIIBAHE HA 3aCTpaxoBaTeNIHa AEHHOCT, ca KaKTO CJIE/[BA: 3aCTPaxOBKa
»KHUBOT M peHTa”; JOIbJIHUTEIIHA 3aCTPaXOBKa; 3acCTpPaxoBKa ,,3JI0MOJIyKa”; KCHUTOSHA W JETCKa
3acTpaxoBKa M 3acTpaxoBKa ,,)KHBOT, CBbp3aHa ChC MHBECTUIIMOHEH (OHT .

2.4. Aximonepn, Ocuoed Kannrai Ha ApYKECTBOTO M OPraHy Ha YIIPABJICHUE

2.4.1. Axumonepu

C pemenune Ne 1609-K3/17.12.2008 r., 3amecTHUK-TIpeaceaaTenat Ha Komucusita 3a huHaHCOB HAA30p,
PBKOBOJEI YIpaBIEHHUE ,,3acTpaxoBaTeleH Haa30p~ Ha ocHoBaHue wiI.16, am.l, T.3 or 3akoHa 3a
KoMmHcHusATa 3a (UHAHCOB Haa30p U wi.16, an.7 or Kopekca 3a 3acTpaxoBaHEeTo € OZOOPHI MPAKOTO
npunobuBane Ha 100% ot xamurana na JK3K , JICK Iapanmus” ot PYITAMA CA mocpenctBoM
pnuBaHe Ha [PYIIAMA UHTEPHEIIBHBII B I'PYIIAMA CA npu ycrnoBusTa Ha yHHBEpPCAIHO
npasonpuemctBo. Bnuanero Ha TPYIIAMA MHTEPHEUIBHBJI B 'PYITAMA CA e u3BbpiueHo 6e3
nmukBuganus Ha [PYITAMA MHTEPHEUIBHBJI u e okonuaTento npukioyeHo Ha 31 nekemepu 2008
r. U3Bbpmienoto BiuBade Ha [ PYIIAMA MHTEPHEUIbHBJI 8 TPYITAMA CA e HajI€:KHO BIIMCAHO
B pErucTbpa Ha Thproeckus cba B rpan [apmwxk ¢ gata 04.03.2009 r.

I'pynama CA e cranana yHHBepcalieH TPaBOIPHEMHUK Ha ISUIOTO aKIMOHEpHO yyacTtre Ha [ PYITAMA
MHTEPHEII'BHBJI B XK3K JICK Tapanmus mpu ycloBHSITa Ha YHHUBEPCATHO IPaBOIPHUEMCTBO,
BIHCAHO B T'BProBCKUS PETUCTHP KbM ATeHIMATA O BucBaHuATa Ha 24.04.2009 r

Ha 01.09.2009 . eqHOMWYHUAT COOCTBEHHMK Ha KalWTajga BIHUCBA MPOMsSHA B HAMMEHOBAHUETO HA
JIpy>KECTBOTO, a UMeHHO: I’ pynama XKuBoTto3actpaxoBane EA/I.

C pemenne ot 02.10.2017 r. Komwucusta 3a (uHAHCOB HAI30p OA00psiBa BBHTPEIIHOTPYIIOBOTO
npuaoOuBaHe Ha KBanudunupano yvactie ot ['pymama Xonguar Ounvanu u Ydactus, PenyOmuka
@pannus, B pasmep Ha 100% oT KkamuTasa Ha 3acTpaxoBaTeIHO JpyxkecTBo ['pymama
’KusorozactpaxoBane EA/I.

67



I'PYIIAMA ’KMBOTO3ACTPAXOBAHE EAJ]
TOJAIIEH NOKJAJ 3A JEWHOCTTA (ITPO{bJIJKEHHUE)
31 JEKEMBPH 2021 r.

Bceuuxu cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO

2. O6ma undopmanus, Kanuran, Akiponepu u YnpagpJjienue (IPoabJKeHHe)

2.4. AKIII/IOHCDI/I, Ocnosex Kanuran Ha JAPYKCCTBOTO M OpraHv Ha YIPABJICHUC (HDOH’LJ'DKCHI/IG)

2.4.1. Aximonepu (IpoaBIDKEHHNE)

I'pymama Xonnuar @unuanu u Yaactus (Groupama Holding Filiales et Participations) e apy»kecTgo,
YUYPEIIEHO U ChIIECTBYBAILO ChINIACHO 3aKkoHUTE HA Ppanuud. ['pynama Xonguur @unuany u Ydactus
e yupeneHo Ha 22 asryct 2016 r. cmeumasHO 3a OCBIIECTBABAHETO HA BBHTPEIIHOTPYIIOBOTO
npectpykTrypupane. [pyxectBenust kanutan Ha ['pynama Xonauar @Ouimanu u YyacTus € H3LsII0
cooctBeHocT Ha ['pymama CA (100 % oT apy>XecTBeHHS KaIlnuTa).

2.4.2. Ocuosen Kanuran

Kbm 31.12.2021 . mxbpm 31.12.2020 1. ocHOBHUST KanuTal Ha [[pykecTBOoTO € B pazmep Ha 7,400 xwur.
nB., pasmpeneneH B 740 Xuin. OOMKHOBEHH, MOWMEHHH, OC3HAIMYHU aKIMW C TMPaBO Ha TIJac, ¢
HOMMHaJHa cToiHOocT 10 meBa Bcsika. OCHOBHMAT KallUTall € M3LAJIO BHECEH C MapHUYHU BHOCKU.
Pewienuero e B3eTo BbB Bpb3Ka ¢ npoMsiHa B wi.192 ot Kogekca 3a 3acTpaxoBaHeToO.

[Ipe3 2021 r. u npe3 2020 r. py>kecTBOTO HAMA IPUAOOUTH WM MTPEXBBHPICHH COOCTBEHH aKIIHH.

[Ipe3 2021 r., mo pemieHNe Ha €THOJWYHHUS COOCTBEHWK Ha KamuTaia, peamm3upanara mpes 2020 r.
3ary0a B pasmep Ha 135 xuiL. 1IB. € OTHECeHa B HamalleHHe Ha cpejicTBaTa BbB (oHT Pe3epBeH.

Jpy>KecTBOTO HE € pa3npenesuio TuBUAeHTH, HUTO Tipe3 2021 1., aurto npe3 2020 r.

2.4.3. Oprauu Ha yrpaBJlIeHHE

Jpy>KecTBOTO € ¢ eJTHOCTENICHHA CUCTEMA 3a YIIpaBJieHHe. Y IPaBJICHCKUTE OpraHu Ha J{pykecTBoTO ca:
O6mo cvOpanne nu ChBeT Ha AupekTopuTe. J[pyKecTBOTO ce ympapisBa oT meTwieHeH ChbBeT Ha
JUPEKTOPHUTE.

2.4.3.1. CpBeT Ha TUPEKTOPUTE

Kobm 31.12.2021 1. cheTaBbT Ha CHhBETA HA TUPEKTOPUTE €:

I'-n Onusue Jlync XKopx Ilekbo — rpaxnanud Ha OpaHIus, WIEH

I'-u [Inamen Unapuonos IlanteB — rpaxxaanud Ha beirapus, wieH

I'xa Cenun Enut bonap — rpaxnanus Ha @paHius, wieH, M3nbIHuTeNeH TUpeKTop.
I'-xa ®nopanc Mapreiin - rpaxgaauH Ha Opannus, wieH (ot 28 asryct 2020 1.)

I'-u Jlesin JleneB — rpaxmpannH Ha bearapus, wren (ot 28 aBrycr 2020 .)

grwdE

JpyXecTBOTO ce ympaBisiBa M NPEACTABIABA 3a€QHO OT M3NBIHHTENEH Aupekrop Cenun bomap u
npokypucta Tuxomup Munues.

2.4.3.2. Yuactre Ha wieHoBeTe Ha ChbBeTa HA AUPEKTOPUTE B AKIIMOHEPHHUS KAIIUTAI

Unenosere Ha ChBeTa Ha JUPEKTOPUTE HE MPUTE)KABAT U HEC Ca HpI/IIIO6I/IBaIII/I IIpe3 U3TCKJIaTa rOANHA,
BKJIFOUMUTECIIHO U 10 MOMCHTA HAa M3rOTBAHE HA JIOKJIaAa 3a YIIPaBJICHUC, aKIIUU Ha HPY)KCCTBOTO, KaKToO
1 HC IPUTECKABAT IIpaBa WU OIIIUHU 3a HpI/I,E[06I/IBaHe Ha aKIIur HUJInN 06HI/IFaL[I/II/I Ha I[py)KeCTBOTO.
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2. Ooma uadopmanusi, Kanuraa, AKIIHOHEPH U YIpaBJieHHe (MPOAbJLKeHHE)

2.4. Aximonepu, Ocnosen Kamunran Ha IpyKECTBOTO M OPTraHM HA yIIpaBieHHe (IIPOIbIDKEHHUE)

2.4.3. Opranu Ha ynpasiaeHue (IpOAbJDKEHNE)

2.4.3.3. YuacTie Ha WIEHOBETE B THPIrOBCKHU JIPYIKECTBA

Hsxoun ot unenoBere Ha ChBeTa Ha AUPEKTOPUTE YUaCTBAT B YIIPABJICHUETO HA APYTrU APYKECTBA B
Ka4€CTBOTO CH HAa USII'BJIHHUTCIIHU JUPEKTOPHU H/WIIH 9JICHOBE HA CI[, a UMCHHO:

I'xa Cenun bomap — M3meaaurenen dupexrop u wien Ha CJ] Ha ,,I'pynama XKuBoro3actpaxoBane”
EAJ, Yupenuren u unen Ha CJ] Ha Hacekomo AJl, ceapyxuuk B beokcuc OO/ u YuKoyu Tuitm OO/]

I'-a Omusue Jlync XKopx Ilexro - wien va C/l Ha ,,I'pynama XXuBorozactpaxoBane” EAJ], ,,I' pymama
’KusorozactpaxoBane Excipec* EA/I.

I'-u [Inamen I1anTeB — unen va C/I B ,,I pynama JXuBoto3actpaxoBane EAJI.

I'-u Hesn HeneB — winen Ha CJ| B ['pymama JKuorozactpaxosane EAJl, chapyxuuk B bearapcka
nHBectunronHa I'pyna OO/I.

I'-xa ®nopanc Mapreiin — uinen Ha C/] B I'pynama JKuorozactpaxoBane EAJL

IIpoxypuctpT Tuxomup MuHYEB HsAMa ydacTHs, BKJIIOUHATEIHO B YIPABICHCKH OpPraHU Ha JIpYyru
npyxectBa oceH | pymama 3actpaxoBane EAJI.

2.4.3.4. Be3uarpaxnenue Ha CpBera Ha JUPEKTOPUTE

3a nmepuona siHyapu - nekemBpu 2021 r. Ha wieHoBeTe Ha ChBeTa HA TUPEKTOPHUTE € U3IDIATEHO O0II0
Bb3HArPaKICHHE 3a JeHHOCTTa UM B pasmep Ha 19,215 (neBeTHameceT XUIISAAN U IBECTA U TIETHAIECET)
JeBa.

2.4.3.5. JloroBopu, ckiIr04YeHu Mexy JpyxecTBoTO M wieHoBe Ha ChbBeTa HA IUPEKTOPUTE

Ipe3 2021 r. u 2020 r. HAMa CKIFOYEHH JOTOBOpH Mexay [pykecTBoTo u uieHoBeTe Ha ChBeTa Ha
JMPEKTOPHUTE U CBBP3aHUTE C TSX JIMIA, KOUTO J]a ca M3BbH OOMYaiiHATa JEWHOCT Ha JIPY>KECTBOTO WU
J1a ce OTKJIOHSBAT OT TTa3apHHUTE YCIOBHSL.

2.5. JIplepHy, aCOLIMUPAHU IPEAIPUITHS U KJIOHOBE

Crnen B3eTo perieHne oT cTpaHa Ha ExHonnyaust coOcTBeHHK Ha KanuTana Ha 21 roru 2019 1. u crien
pemenne Ha CbBeTta Ha qupekropure ot 04 ronmm 2019 r. Ha ,,I'pynama XKusorozactpaxoBane EA/l Ha
10 romm 2019 1. pyxkecTBOTO € cxurourio Jlorosop 3a mokynka Ha 100% ot aknuute Ha ,,3A ] Excripec
KusorozactpaxoBane“ AJ] (mammenoBamme kvM 31 gexemBpum 2019 1. - | I'pymama
XusorozactpaxoBane Excnpec EAJl, npenxoano HaumenoBanue ,,3A/J] Coxenaiid brarapus™ AJl),
KaTo 10 cujiaTa Ha BBIPOCHHUS JOTOBOP € 3aKyIHIIO OT

- ,.bauka JICK“ EAJ] - 42 082 xui. 0OMKHOBEHH, TOMMEHHH, OE€3HATNYHH aKIUW, BIINCAHU B
ueHtpanaus genozutap ¢ ISIN BG1100057071 ¢ nHomunanna ctoiiHOCT 100 JB. Besika 1 001112 CTOHHOCT
or 4 208 xwi.JB., paBHsSBammM ce mnpuOmmuTenHo Ha 58,45% ot kanumtama Ha 3AJ] Excmpec
’KusorozactpaxoBane® A/l

- »ExrcnpecOoank AJl - - 29 918 xun. 0OMKHOBEHH, TOUMEHHH, O€3HATMYHN aKIIMH, BIIUCAHU B
ueHtpanaus genozutap ¢ ISIN BG1100057071 ¢ nHomunanna ctoiiHOCT 100 JB. Besika 1 001112 CTOHHOCT
or 2 992 xwnjB., paBHABamM ce mpuOmmsurenHo Ha 41,55% ot xanurana Ha 3AJ] Excmpec
XKusotozactpaxoBane® A/l

[IpunobuBanero Ha 100% ot akmmure Ha ,,3AJ] Excrpec JKuBorozactpaxosane AJ] oT crpaHa Ha

HpyxectBoTo € 0100peHo ot Komucusira 3a punancos Haa30p ¢ Pemenue Ne 1109-)K3 na 10 okromBpu
2019 r. n ot Komucusra 3a 3ammura Ha KoHKypeHuusaTa ¢ Pemenne Nel129 ot 17 okromspu 2019 1.
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2. Ooma uadopmanusi, Kanuraa, AKIHOHEPH U YpaBJjieHue (Mpoab/LKeHHe)

2.5. JIbIIepHH, aCOLMMPAHH IPSATPUITHS U KJIOHOBE (HDOI[’I)J'DKGHI/IC)

Ha 31 oxtomBpu 2019 r. e u3pbppmeHo muamane Ha 100% oT goroBopeHaTa IieHa W € BIHCAaHA
npoMsiHaTta B cooctBeHoctTa Ha 100% ot akiuure Ha 3AJ] Excripec XKuBoro3actpaxosane A/l

Ha 01 moemBpm 2019 r. e BhmcaHa mpoMsHa B HAaNMEHOBAaHHETO Ha IBIIEPHOTO IPYKECTBOTO —
»L pynama JKuBoro3actpaxoBaHe Ekcmpec EAJl, chrimacHo BisI310 B cwia (Clied M3MBIHCHHE HA
otiarareiHoTo ycnoue) Pemenne ot O6moto chbpanue Ha ,,3AJ[ Excripec XKuortozactpaxoBaHe™
A/l ot 02 oxtomBpu 2019 1.

Ha 11 nexemBpu 2019 r., CpBeTuTe Ha aupekropute Ha ,,I'pynama JKuBorozactpaxoBane EAJl u
»I pynama JXupotozactpaxoBaHe Excnpec* EAJl B3emar pemeHue Aa npennokat Ha EnHomuuyHus
COOCTBEHHK Ha KallMTasa, ¢ el ONTUMHU3UPaHE Ha CTpyKTyparta Ha I'pynara B benrapusi, na odequnsart
CTPYKTYpHUTE C pecypcuTe Ha JIBETE XMBOTO3aCTPaxOBaTEJIHU JIpyXkecTBa B bbiarapus mocpencTsom
nmpeoOpasyBaHe upe3 BiuBaHe Ha .l pymama JXuBorozactpaxoBane Excmpec EAJl B ,I'pymama
KuporozactpaxoBane™ EAJl. B uznbiaHenue Ha B3etute pemienus Ha 13 nekemBpu 2019 r. e ckitoueH
JIOTOBOP 32 BIMBaHE MeXAY ,l pynama JKuBotozactpaxoBane™ EAJl (kaTo mpuemaiio JpyKecTBO) U
»I pynama JXuporosactpaxoBane Excrnpec “ EAJ[ (kato mpeoOpasysamio ce apyxkectBo). Ha 18
nexkemBpu 2019 r. JIoroBopbT 3a BIMBAHE € BIMCAH B T bPrOBCKUS PETUCTHP.

Cren B3eTo pelieHue oT cTpana Ha EqHonnuHus coOCTBeHUK Ha KanuTana u cien pemenue Ha KOH ot
14.05.2020 r. u peructpupane B Teprosckus peructsp Ha 1.06.2020 r., ce u3BBpIIN Mpeodpa3yBaHe
ype3 BIUBaHe Ha ,,I pynama XXusoTtozactpaxoBane Excnpec” EAJ] B, I'pynama ’KuorozactpaxoBane
EAJ]

CrpriacHO CKIFOUEHHS OroBop Mexny ,,I'pynama JKusorosactpaxoBane Excrpec” EAJl u ,,I'pynama
JKusotozactpaxopane™ EAJ], 3a cueToBO/IHA fjaTa Ha BIMBaHeTO € u30paHa 31.05.2020 r.

3. KonkypeHTHa cpeaa u pa3Butue Ha J[py:kecTBOTO

3.1.ITazapHa cpeaa

BB IIpe3 2021 r. ukoHoMuKkaTa Ha bbiarapus 3amouna
160 o Ha TIIOKa3Ba MpHU3HAIlM Ha BBH3CTAHOBABAHE OT
nociencreuaTra Ha naggemuara  Kosua-19.
BpyTHUAT BBTpELIeH NPOAYKT ce yBenu4H ¢ 3.6% ¢
_ggm'ﬁ:;” 4.2%, MBWKEH MOYTH M3ISUIO OT HapacTBaHE ChC
ress! 7.5% na yactHOTO motpebnenue. Mudramusra ce
Tl YBENMYH  3HAUHMTEIHO, pocturaiiku  7.8%,
oTpa3siBaiiku MTOBUILIEHUTE pasxoau 3a
MPOU3BOACTBO W TPAHCIOPT, KAKTO U
| MPEIIECTBAHOTO YBEIMUYEHUE Ha €IEKTPOCHEPTHUs
2018 2019 20w 202 202F U JIpyr'd eHepruilHu cypoBuHM. OuakBaHUATa 3a
pazButero Ha 2022 1. ca Bce ome JA0cTa
JUHAMUYHM M 1€ ObJaT CHJIHO TOBJHMSHHU OT
KoBua-19 u Ykpaunckus koHuukt. [Ipensmxkna
ce pwet Ha BBIT ¢ 3.6% cnpsamo 2021 r.
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3. KonkypeHTHa cpeaa u pa3Butue Ha /[py:kecTBOTO (IpOABbKEHHE)

3.1.ITa3zapHa cpena (IpoABIDKEHNE)
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KoedummentstT Ha Oe3paboTwma ce HaMadw IIpe3
2020 r., mocturaiiku 4.8%, koeto 6¢ ¢ 1.9 np.11. mo-
BHCOKO OT HMBOTO Ha Oe3padortumara 3a 2020 r. Ha
To3u ()OH cpeaHaTa MecedHa paboTHa 3aruiaTra ce
yBenuuu mpe3 roauHara ¢ 11.5% mo 1,629 ns.
cpenno-meceuno. Ilpes 2022 r. ce ouakBa
Oe3pabornata xa e okoio 5.1%, a 3ammatuTe na
MPOIBIDKAT TTOCOKATa CH Ha HapacTBaHe ¢ 5%.

I[CHOSI/ITI/ITC Ha OOMAaKMHCTBaTa MNpoOAbJDKABAT Ja
HapacTtBaT npe3 2021r., gocturailku HuBa OT 69
MJIPA. JIB. ¥ PBCT OT 9% Ha rogumiHa 6a3a.

CT)HICBpeMeHHO JINXBUTEC HpO)I’bJ'DKI/Ixa Ja
HaMmansaBar  gocruraikd HmBa ot 0.0%.
JloxomgHocTTa 1o IBIITOCPOYHUTE JIK

oTt0ens3axa pbCT CHPSIMO NPEIX0HA IOJIUHA, KaTo
KkbM Kpas Ha 2021 r. mnocturnaxa Husa ot 0.28%
cupsimo 0.25% roguna no-paHo.

[loTpeburenckuTe KpeaWTH CHIIO OTOENsA3axa
peer mpe3 2021r. or 11%. JluxBure 1o
KpPaTKOCPOYHHU KPEJUTH NMPOMEHUXA MOCOKaTa CU
Ha HamansaBaHe m nocturdaxa 5.9%. banka JICK,
CTpaTermyecKy MapTHhOpP Ha ['pymama, ycms ma
YBEJIMYHM CBOETO OPTQoHo ¢ 8%.

Unoreunure kpeautu HapactBaT ¢ 15.6%.
JIuxBUTE MO ABJITOCPOYHH KPEAWUTH HaMajsBar,
nocturaiku Huea oT 4.19%. Ilpes 2021r. ce
3a0ens3Ba Craj Ha pbCTa Ha [IEHUTE Ha )KUJIMIIATa
(2020: 4.3%). BpBenennte B eKCIUIOATAINSI HOBH
xunuia otoensssar pbet cnpsimo 2020r. ¢ 16%.
banka JICK 3HauWTenmHO yBeIMYaBa CBOS
nopTQei KIIUIHA WIOTEYHH KPEIUTH, KaTo
noctura pset ot 11%.

Kpenutaure arennun S&P u Fitch motBepamxa mpes3 2021r. MONOKUTENHHS IBJITOCPOUCH KPEIUTEH
peiitunr Ha bparapus, karo To3u Ha S&P e BBB, cbc ctabunna nepcnextusa, a To3u Ha Fitch BBB, cbc

IMOJIOXKUTEIIHA IEPCIICKTHUBA.
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3. KonkypeHTHa cpeaa u pa3Butue Ha /[py:kecTBOTO (IpOABbKEHHE)

3.1.ITazapHa cpena (IIpoabIDKEHUE)

3acTpaxoBaTeneH mas3ap

BpyTHUAT npemMHeH Npuxon, pealu3upaH OT >KUBOTO3ACTPAXOBATEIHUTE KOMIAHUM KbM OKTOMBpHU
2021 r.,e 482,957 xu.iB., ¢ KOETO ce peanu3upa pbeT oT 34% Ha roauiiHa 6a3za.

KbMm nexemBpu 2021 r. 3actpaxoBka JKuBOT u peHTa oTOemsa3Ba pbeT oT 3%, Karo TOH ce ObJDKU Ha
3acTpaxoBka PuckoBa 3actpaxoBka "KuBor" /c mokpuT camo pucka "cMbpT’. Cmecena
3acTpaxoBka "JKuBoT" ocTaBa Ha HUBOTO OT MpeaxoaHa roauHa. [Ipemuitaus mpuxon mo 3acTpaxoBKa
[encus umu penta crnana ¢ 12%.

3acTpaxoBka ,,)KHBOT, CBbp3aHa ¢ WHBeCTULIMOHEH QoHA™ oTOens3Ba pbeT oT 134% copsimo 2020 r .
Karto joctura mazapeH as ot 40% (2020:24%). JIuaep B pogakOuTe Ha TO3M BUJT 3aCTPAXOBKA OCTaBa
3A]J] "Amuann bearapust )Kusot", Ho critHO passuThe otOens3sa "[A3U-)XKuoro3actpaxosane EAJL.

3acTpaxoBka ,,3a0ossBaHe’ 0TOens3Ba peCT OT 11% cnpsiMo mpenxoaHa roauHa, NPEAU3BUKAH OT
CEpUO3HUS PBCT B MPUXOJUTE MPe3 MPeaxoIHa TOANHA Ha ,, Y HUKaA®

Bunose 3acTpaxoBku 31.10.2021 31.10.2020 IIpomsna %
1  3actpaxoBka ")KuBot" u peHra 179,117 173,616 3%
la 3acrpaxoska "XKusot" 162,337 154,587 5%
- Cwmecena 3actpaxoBka ")Kusot" 91,082 90,764 0%
_ Puckosa 3actpaxoska "XXuBot" /c mokpur camo 71,255 63,823 12%
pucka "cMbpT”
16 3actpaxoBKa 3a ICHCHUS MIIH PEHTa 16,780 19,029 -12%
2  JenutOeHa u JIeTCKa 3aCTPaXxOBKa 5,523 5,817 -5%
3 3actpaxoBka "JKuBoT", cBBp3aHa ¢ 192,807 82,987 132%
WHBECTUIIMOHEH (DOH/
4  W3kymyBaHe Ha KaruTal - - 0%
5  JlombJHHTETHA 3aCTPaXOBKa 27,361 27,744 -1%
6 3acrpaxoBka "3momonyka" 13,791 12,745 8%
7  3acrpaxoska "3a6onsBane" 64,358 57,893 11%
O6mo: 482,957 360,802 34%
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3. KonkypeHTHa cpea u pa3BuTue Ha /[py:kecTBOTO (MPOIBJIKEHHE)

3.1.ITa3apHa cpena (IpoabLKEHHUE)
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B 3acrpanossd 38 MEaHodn WK DT

W Pucxosa sacrpacoaxa " Hasar™ fo
NOKDHT COWEF DCRa " CaepT™

3.2.1Ta3aped 1

ITo nanau na KOH xbM kpast Ha oktomMBpu 2021 1. nHnepu B )KUBOTO3aCTPAXOBAHETO B CTpaHATa
ca 3A/l ,,Amnann bearapus XKusot* — 31.6%, ,,JI3UN JXuorozactpaxoane™ — 24.1% u 3AJ]

,byncrpan Xusor Buena Uamypwsuc I'pyn™ — 20% . Bomemmre net (ot o6mo 10) komnanum
peamsupat 92.6% ot OpyTHHUS IPeMUEH MPUXOJ, KaTO TO3M MPOIICHT C€ YBEJINYaBa ¢ mo4tu 9 1.T.
cupsmo 2020 .

K®M kpas Ha okromBpu 2021 r. mazapuusat 151 Ha ,,I pynama XKusorozactpaxoBane” EAJ] e 3.4%.

ITazapen gsn
- [Tazapen s

31 oxkTOoMBpH
2021 r.

31 okTOMBpH
2020 1.

3.4%

5.1%
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3. KonkypeHTHa cpeaa u pa3Butue Ha /[py:kecTBOTO (MPOabJIKEHHE)

3.3.Pa3Butue Ha JIpy>keCTBOTO

# Han-nob6LP Npum
oBcnyxeaHe Ha 3a ga rapaHTUpame KOHKYPEHTHM U MHOBAaTUBHW NpoaykTh, 6bp3u B

AT obcnyxsaHe

,M10 BCAIKO BpEME U HaBcAKbAE": Aa BHEAPWUM HambnHO LbpoBU
# 0Oban gururTaned n

pouecH 3a HalluTe KNnMeHTn 1 B paMKUTe Ha HallaTa BbTpellHa
opraHusauus 3a OCHOBHWTE AeMHOCTH

# 6bOn “opueHTUpaH KbM MHopMauua 1 rbekas” : [la usnonssame aHanuamn
Haxonq“B W aBTOMarum3auns, 3a aa NnocTUurHem CeBLPLUEHCTBO B HALWLUTE
npouecu

# 3aegHO eauH
eKun [OBEepue 1 OTTOBOPHOCT

[a gemMoHCTpUpa KONEKTMBHO LIeHHOCTUTE Ha Hal-0obpo KavecTso,

# 61:,‘1“ eKo [a 6bae npusHaT B bbnrapus kato eko3acTpaxoBaTensar

# ocTaHu [a ce nocturHe npasuneH GanaHc Mexay HapacTBaluTe HyXaW oT
npasoMuce CMIypHOCT 1 HeoBxoguMuTe pecypcn

[Ipe3 2021 r. pykecTBOTO MPOIBIDKH Ja TMpecienBa CBOSTA CTpaTerus, OCHOBaHA Ha 6 OCHOBHHU
cThi0a, KaTo MOCTUTHA 33JJ0BOJUTEIIHU PE3yNITATH MIPH BCEKU SIUH OT TSIX.

Komnanusita cienBa cBosiTa CTpaTerws 3a IOCTUTAHE Ha aMOMWIIMO3HM II€IM 32 PAacTeX, Karo
CBIIICBPEMEHHO 3ala3Ba IOJIOKUTEIEH NPUHOC KbM rpymnara. Crparerusita Ha KOMIIAHUSTA €
OpraHu3upaHa B paMKuTe Ha 6 CTHI0a:

# Hail-100bpP NMpu 00CaAy:KBaHE HA KJIMEHTH, OCUTYPH IyCKAHETO HA JBa HOBU MPOAYKTa (MOTOD,
3aCTpaxoBKa 3a 3a€MH) B 0s1Xa MOJI0KEHH [TOBEeYe YCWIINS B 00yUEHHUATA Ha THPTOBCKUTE CITY>KUTEIH 32
YCKOpsIBAHE Ha MPOIaXKOUTe

# 0N IUTUTAJIEH, CE YCKOPsBA Ype3 Ch3/[aBaHE Ha LIEJICHACOUYEHO yNPABICHUE B PAMKHUTE Ha IIPOEKTA
Digico. /Io6aBeHa e eziHa HOBa (PyHKIIMOHAITHOCT, KOSITO MO3BOJISIBA OHJIAH POAKOH 38 KPAaeH KIHEHT
Ha MPOJYKT UMYIIECTBO, 3a€HO C pa3InYHN WHUIIMATHBH, KOUTO NMAT 3a LeJI 1a CTUMYJIUpAT OHJIAiH
TpaduKa U KPbCTOCAHUTE TIPOJAKOH 1O TeNedoHa.

# 0bIM HAXOMYMB, OCUTYPHU CTAPTHPAHETO HA HOBHS MPOIIEC, CBBP3aH C YBEIOMABAHE 3a MPETEHIINU
nmo Kpenutha 3ammra B OaHKarta, 3a Ja ¢ HaMalld 3a0aBSHETO MEXIy BPEMETO Ha YBEAOMSBAHE 70
3acTpaxoBaTelis, 3ae[HO C MyCKaHeTO Ha MOJ00peHH JaHHM 3a TeojoKaiu3anus Ha mopTdeitna ot
umotH. [locaeqHoTO PHKOBOACTBO Ha MPOEKTa Oellle 3a MOATOTOBKA Ha MPOMsSHA HA TapU(HTE 3a
I'paxx1aHCKa OTTOBOPHOCT HAa aBTOMOOMIMCTUTE M €IMHUYHA MTPEMHUS 32 3aCTPaXOBKa KHUBOT, CBbP3aHa
C MHBECTHITHOHHA TIE]T

# 3ae/1HO eJUH eKHUII, OCUTYPH CTApPTUPAHETO HA XUOPUIHHA HAauYMH Ha padota ot ronm 2021 r., 3aeqHO

C TyCKaHeTO Ha TIbBKaBa (agile) MeTomonorusi B YIpaBICHHWETO Ha MPOEKTH 3a YCKOpsIBAaHE Ha
M3IBbJIHEHUETO HA HAIIPEYHUTE ITPOCKTH B KOMIIAHUATA
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3. KonkypeHTHa cpeaa u pa3Butue Ha /[py:kecTBOTO (MPOabJIKEHHE)

3.3.Pa3sButue Ha JApyxecTBOTO (IPOABIKEHUE)

# 0bIAM eK0, OCUTYPH yYacTHETO Ha KOMITAaHHATA B COIMAIHO CHOUTHE ,,KaTepeHe 3a Kay3a’ 3aellHO C
n3pabOTBAHETO Ha CTparermyeckara mporpama mo 2023r. u HaOMpaHETO Ha CIEHHAJICH pecypc 3a
KOOpJMHHUpaHEe Ha MPorpaMaTa B KOMITAHUSTA

# ocTaHW 3APAaBOMHCJIENI, TTOCTUTHA 3HAYMTEICH HANpeAbK B 00JIACTTa HAa KUOEPCHUTYPHOCTTA C
MUTpaIUsITa KbM Hali-HOBAaTa HAJIMYHA BEPCHUs HA HalllaTa OCHOBHA 3aCTpaxoBaTelIHA CHCTEMa, 3a¢/THO
C BHEJIPSIBAHETO HA JAPYTH Pa3IMIHA WHCTPYMEHTH 3a curypHocT kato WAF wu mommsiHarta Ha
neHTpanHara renedonna cucrema. [lo otHomenune Ha MC®O 17, mpoekThT € BB (pa3a Ha paboTa KakTo
M0 Ch37aBaHETO HA ABTOMATUYHU OTYCTH 32 JIaHHHU, 3aCJHO C JIONBIHUTCIHUTE HEOOXOIUMU
CUCTOBOJIHU TpPaH3aKIMM B OCHOBHHS 3acTpaxoBarelieH Mojen. PaspaboThxa ce HOBHM MOJENU 3a
miarexocrnocobHocT 2 u MCDO17.

3.4. JucTpnOyIMOHHN KaHAINA

MpeMUH No KaHanu Ha npog@xta

Banka ACK
08%

[=1=ETT=

ACK

BAEHTR

Epokepu
0%

OuperTHu
npogaxin
2%

[Ipe3 2021 r. IpyecTBOTO 3ama3Ba CTpyKTyparTa Ha pa3npeaeseHie Ha MPeMUUHUS TPUXO/ 10 KaHAIIN
npoaax0a oT npeaxoaHara rogusa. I'pynama XXusoTozactpaxosane peanusupa 98% oT npeMuitHus cu
NPUXOA Mpe3 KaHaJIUTe Ha cBos cTparermyecku naptbop banka JCK. [upexkTHuTe nmpopaxou ce
3amas3Batr okoJyio 2%, a mpoaaxoOuTe mpe3 areHTH u Opokepu 3amucBar 0,1%. Pasnpenenenuero Ha
MPUXOAa 1O KaHaIM Ha NMpojakda oTpassBa crparerusita Ha JpyxecTBOoTo Aa ce QoKycHpa BBPXY
npoxpaxoOute npe3 banka JICK.

4. ®unancosm pesyarartu 2021 r.

4.1. TTnare)xocnocoOHOCT

Jpy>KecTBOTO ciequ pPeryjIaTUBHUTE M3UCKBAHUS 3a JIMMHUTHUTE HA IJIATEKOCIOCOOHOCT BBBEJACHU OT
Komucusita 3a puHaHcOB HaI30p.

I'pynama JXuBoTO3acTpaxoBaHe € APY)KECTBO, JMIEH3UPAHO 3a MpoAaxOa KAaKTO Ha 3aCTPaxOBKU
»KUBOT“, Taka W Ha 3acTpaxoBKH ,3nomnonyka®“. CrnenBaiiku wusuckBaHusita Ha Kogekca 3a
3acTpaxoBane, mopaau (dakra, ye npe3 2021 r. u npe3 2020 r. HUBOTO HA MPOJAKOU HA MPOAYKTH OT
3acTpaxoBKH ,,370moayKa‘ e mox m3uckyemus 10% (mecet mporeHToB mpar), J[py»kecTBOTo He ce cunTa
3a KOMIIO3UTHO 1o cMuchiia Ha Konekca 3a 3actpaxoBane, Hupexktusa 2009/138/EMO u [enerupan
PermamenT 2015/35 w1 MUHUMAaNHUAT U3UCKyeM KaruTai € 7,400 xu1. JB.
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4. ®unancoBu pe3yaratu 2021r. (mpoabKeHNne)

4.1.I1naTexxocnoco0HOCT (MpoIbkeHNe) [pyKEeCTBOTO CIIEAH PETYJIATHBHUTE U3UCKBAHUS 32
JIMMATHTE Ha TUIATeXOCTIOCOOHOCT BhBeAeHN oT Komucusra 3a purancos Hagzop (KDH), cerioacHo
n3nckBaHusTa Ha [ImaTesxxocmocoOHOCT 2:

31.12.2021 r. 31.12.2020 r.

KanuranoBo u3nckBane 3a ImaTexocrocoOHOCT 13,392 14,872

MUHHMAIHO KaIIUTAI0BO M3UCKBAHE 3a IIATEKOCIIOCOOHOCT 7,400 7,400

KanuranoBa ageKBaTHOCT

2021 r. 2020 r.
KanuranoBo u3nckBaHe 3a M1aTEXOCIOCOOHOCT 147% 134%
MuHNMATHO KallUTaJI0BO U3UCKBAHE 3a INIATEXKOCIIOCOOHOCT 262% 263%

4.2 I1lpemuen Ilpuxon

MpemueH Npuxos, No NpogyKTH

S 0,
o A
w ¢F

B31.12.2020 @31.12.2021

OOmumsaT 3anucad npeMueH npuxos Ha [ pynama XKusorozactpaxoBane EAJl 3a 2021 r. namansisa ¢ 3%
crpsiMO TipeaxoHarta roguna. OCHOBHATA PUYMHA 33 TO3M CIaJI € PEeKpaTsIBaHeTo Ha OPTHOINOTO,
npunoOuTo mpu mokynkara Ha Ekcrpec JKuBotozactpaxoBane. 3acTpaxoBka JKuBOT, CBBp3aHa C
WHBECTUIMOHHA 11eJ1 0TOeNsA3Ba PBCT OT 82%, 3acTpaxoBka I1IOC pret ot 52%.

3actpaxoBka JKXMBOT Ha KPEAUTONOIYYATEIH 3aeMa Hail-roJisim st ot 79%.

MpemueH Npuxog No Npogy KT
Cmecena
3aCTpaxoska
Aneor
79%
— — OCnecToEHN
3nonenyka - T
5% _ [
mInonomyes
Cnectoex
4% OCwecska
IECTRSMOES
Apyru Mmoot
7% olL
uL
5%

76



I'PYIIAMA ’KMBOTO3ACTPAXOBAHE EAJ]
TOJAIIEH NOKJAJ 3A JEWHOCTTA (ITPO{bJIJKEHHUE)
31 JEKEMBPH 2021 r.
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4. ®unancosu pesyartatu 2021 r. (mpoab/KeHne)

4.3. 3nnarenu o0e31eTeHns, HETHO OT Ipe3acTpaxoBaHe

W3nnarenure cymu W OO3IIETEHUS BKIIOYBAT KAKTO PEANHO IUIATCHUTE OOE3INETeHHs, Taka |
JUKBUJAMOHHATE Pa3XoAud Mo ypexxkaane Ha merute. llpe3 2021 r. koepUIMEHTHT Ha MIETUMOCT
HamansBa oT 44.6% na 43.7%, Karo BUCOKHAT My pPE3yNTaT € NPEIU3BHKAHO OT YBEINYCHHTE
NPeTEeHINH, CBbp3aHu ¢ mannemusaTa Kosna-19.

2021 r. 2020 r.
IIpe3acr- IIpesacr-
bpyro paxoBane Hetro| bpyro paxoBane Heto
W3nnarenu cymu u
obesIeTeHus 9,483 (1,072) 8,411 5,531 (42) 5,489
OTKynu U mafexupanu
3aCTPaxoBKH ,, ) KHBOT” 2,573 - 2,573 1,071 - 1,071
IIpomsna B pe3epna 3a
MPEACTOSINH TIAaHNs 580 833 1,413 2,170 (356) 1,814
O0110 3acTpaxoBaTe/IHU
o0e31eTeHust 12,636 (239) 12,397 8,772 (398) 8,374
Wznnatenu 3acTpaxoBaTeaHy 00e31ETeHUs 0 MPOAYKTHU:
2021 r. 2021 r.
HM3niiaTenu oGe3mereHnst
Kusor:
I'pymnosa 3actpaxoBka ,,’Kusot” 1 6
WunuBumyanHa 3actpaxoBka ,,JKusot” 86 15
3actpaxoBka ,, )KHMBOT Ha KpEAUTONOIyYaTCIN” 9,216 5,384
3actpaxoBka ,,)KUBOT”, CBbp3aHa ¢ MHBECTULIMOHEH (POHI 10 9
9,313 5,414
3Jononyka:
WupnBuayanHa 3acTpaxoBKa ,,3J10TIoIyKa” 86 34
I'pynoBa 3acTpaxoBka ,,310mnonyka” - -
3acTpaxoBKa ,,370I10JIyKa Ha KPEAUTONOIYIaTenn” 19 37
105 151
O01I10 3acTpaxoBaTEJIHH 00e31eTeHUs 9,418 5,485
Pa3xonu 3a ypexxnaHe Ha 3aCTpaxoBaTEHN 00€3IIeTeHUS 65 46
OO0110 M3NMJIaTeHH 00e31eTeHH S 9,483 5,531
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4. ®unancosu pesyartatu 2021 r. (mpoab/KeHne)

4.4. ATMUHHUCTPATUBHHU Pa3X0Iu

[Ipe3 2021 r. anMuHUCTpAaTHBHAUTE pa3xonu Ha JpyxectBoTo HapacTBar ¢ 15% chpsaMo mpenxomHa
TOJIMHA, KaTO YBEJIMYCHUETO CE ABJDKA OCHOBHO Ha Pa3XOJIUTE 3a 3aIJIATU U BHHITHU YCIIYTH.

2021 r. 2020 r.

Pasxonu 3a nepconana 2,699 2,339
BoHIIHM yCIyrd 1,322 1,082
Hpyru pa3xonu 3a IeWHOCTTa 296 312
AMopTHu3arus 555 486
- B m.u. amopmuszayus na axmueu ¢ npago Ha noazeane 286 275
Pasxoam 3a ocurypoBku 367 332
Marepuanu 78 83
OO01I0 AAMUMHUCTPATUBHE Pa3X0au 5,317 4,634

4.5. AKBU3HIIMOHHHU Pa3X0au

2021 r. 2020 r.

KoMucHOHHH 10 3aCTpaxoBKH 5,502 4,052
JIpyru akBU3HIIMOHHN Pa3Xx0mu 148 132
IIpomsiHa B OTCPOUYCHUTE aKBU3UIIMOHHH Pa3XOIH 62 472
OO0 AKBU3MITHOHHHU PA3X01u 5,712 4,656

OmnoBecTeHuTe B TabyIMIaTa NO-rope APYrd aKBU3ULMOHHU pa3xoau B pa3Mep Ha 148 xum.as. (2020
r.: 132 xus. 51B.) ca HETIPeKH pa3xo/x, KOMTO ca CBbP3aHU C MpoIieca Ha MOAMMCBavYecKa JEHHOCT Ha
HpyxecTBoTo.

KoMucuonHu no 3actpaxoBku

2021 r. 2020 r.
Kusot

WupuBumyanna 3actpaxoBka ,, Kusot” 5 4
3acTpaxoBkKa ,,)KMBOT Ha KpEAUTONONYIaTENN 5,129 3,781
3actpaxoBka ,, JKHBOT, CBbp3aHa ¢ MHBECTUIIMOHEH (DOH 43 16
5,176 3,801

3ionoayka
WunuBuayanHa 3acTpaxoBka ,,370monyka” 114 130
3acTpaxoBKa ,,37I0TI0JTyKa Ha KPEAUTOMOIyIaTeITN 204 115
3acTpaxoBKa ,,3JI0I10JIyKa Ha KapTOAbpKATEIHN 7 6
325 251
001110 KOMHCHOHHH TI0 3aCTPAXOBKH 5,502 4,052
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Bceuuxu cymu ca 6 XUNAOU 6’()]1261[76‘1('” Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO

4. ®unancosu pesyartatu 2021 r. (mpoab/KeHne)

4.6. MapKeTHHI U peKiaMa

[Ipe3 2021 r. [JpyxecTBOTO IpOABIKY IOJTUTHKATA 3a Hanarane Ha [ 'pynama 3actpaxoBane EAJ] kato
MPENMOYNTAH U HAJICXKICH apTHHOP Ha ObJTrapckus nazap. [lapTHhOp, KOWTO pasmonara ¢he
CEpUO3EH MEXTYHAPOICH OITUT U KOWTO Ce aHTaXXHpPa C BhBEXKAHETO Ha TE3U TOOPU MPAKTHKH HA
ObJrapckus maszap. B nombiHeHHe KbM TOBa CTPEMEXbT Ha ['pynama Oeriie HacoueH KbM OCHTYpSIBAHE
Ha MakCUMaJTHO 100pa KIMEHTCKa 3allluTa Ha TOCTHITHU IEHHU.

I'pymama mpoBexaa €XKerogHo MpOoydyBaHEe Ha pas3lo3HaBaeMoCTTa Ha J[py)KeCTBOTO, KakTO M Ha
MHEHHETO Ha KIMEeHTHTe . ['pymama Bbiarapus ordere peKOpIHH pe3yiTaTH MO OTHOIICHHE Ha
KITIOYOBH TIOKA3aTeNH 3a KIMEHTCKO OOCTyXBaHE KaTO ILSUIOCTHA YJOBJIETBOPEHOCT Ha KIHEHTHTE U
HUBO Ha NPENOphKa NpH IETH

4.7. HayuHou3cienoBaTelICKa U pa3BoOMHA JEHHOCT

[Ipe3 2021 r. pyxecTBOTO HE € W3BBPIIBAIIO JACHCTBUS B 0OJIACTTa HA HAYYHOHM3CIIE0BAaTEICKaTa U
pa3BoiiHaTa JEHHOCT.

4.8. KopnoparuBHa colpajgHa OTTOBOPHOCT

IIpe3 2021 r. I'pynama KuBoTozactpaxoBane EAJ] crapTupa cBOS HOB MPOEKT 3a KOPIIOpPAaTHBHA
couyaiHa oTroBopHocT — Greenama. Greenama e HacoYeHa KbM 3 OCHOBHHM IIpOIEca, OpraHU3UpaHU
u3LsUI0 OT Jo6posonuy ot ['pynama.

FPUXKA 3A s
OYXAU W& &
TANOTO

GREENAM

~)

FPUXXA 3A NNAHETATA

I'PM)KA

ﬂEI.lATA
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Beuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0céer ako He e NoCo4eHo Opy2o

4. ®unancosu pesyartatu 2021 r. (mpoabJKeHne)

4.8. KODHODaTI/IBHa conmrajgaHa OTTOBOPHOCT (HDOIL’I)J'DKCHI/IG)

° FpI/I)Ka 3a AyXa U TAJIOTO — C aKTUBHOCTHUTE IO TOBA HarpaBJICHUEC UCKaME Ja HAIITOMHUM Ha
HaIXUTE CIIYXXUTEIN KOJIKO € BAXXHO 3JPaBOCIIOBHOTO XPAaHCHE M AKTUBHUA HAYMH HA )XHUBOT.

Kakso nanpasu I'pynama gocera | Kakso me nanpasu I'pynama B Obaemie
Croptan kapt Comekco: CropTHH aKTHBHOCTH
OOyueHus 3a 3IpaBOCIIOBHO XpaHEHE Tuitm OwmauHT

I[OH’I)J'IHI/ITCHHO 3APaBOCJIIOBHO OCUTYpPsIBaHE I[pyrl/l AKTUBHOCTH

e ['pmxa 3a mnaHeraTta — B HamaTa npodecust Hue 3amuTaBaMe JOMOBETE Ha HALIMTE KIMEHTH,
HO HE MO-MaJIKO BaXHO € Ja 3alllUTUM J0Ma 33 BCUYKU Hac — Hamara IulaHera. Broporo
HaTpaBJIeHUE € HaCOYCHO KbM WHHUIMATHUBH, CBBP3aHU C JOOpPU MPAKTHKU 32 ONa3BaHe Ha
OKOJIHaTa cpefa.

KakBo nanpasu I'pynama nocera Kakso e HannpaBu I'pynama B 0Objelue

ITouncrBane Ha MapKoOBETE VYuactue B KaMmnaHusTa ,,/{a nzunctum bwarapus
3aenHo

MHnnnatrBy 3a onas3BaHe Ha YUCTUA Bb3AyX | [lapTHROpCTBO M NOIKpena Ha IPOEKTUTE Ha
WWF
Green office challenge

e ['pmxa 3a memara — Jlemara Ha HameTo Obaemie! Hamarta OTTOBOPHOCT € 1a ce TPIKUM 32 TSIX
¥ Jla TH HambTCTBaMe. B ToBa HampaBiieHHe IIe€ HachpuaBaMe JETCKH TaJlaHTH U IIe UM
OCHUTYPHUM I10-100p0 Ob/iele 1 00pa3oBaHHeE.

Kakpo nanpasu I'pynama gocera | Kakgpo me nanpasu ['pynama B 0baenie
CnoncopctBo Ha ,,Omeparus  [DImromeno | [IponsmkaBa moakpemara cu 3a  Omnepanus
meue* ILnromeno meve*

HApyru akTHBHOCTH
5. CpOuTHSA ciel Kpasi HA 0TYEeTHHUS NepHuoj

He ca Bp3aUKHAIN APYTH 3HAYUTCIIHU KOpUTrupamu CHOMTHS WM 3HAYUTEITHU HEKOpUTHpaIIn
CcHrOMTHSA MCXKAY JaTaTa Ha (I)I/IHaHCOBI/IH OTYCT U JaTaTa Ha IPUEMAHETO MYy OT CobBera Ha
AUPCKTOPUTEC OCBCH OIIOBECTCHUTE I1O-0JIY:

e Hamnanenuero Ha Pyckara ®@enepanus nan PenyOnnka Vipaiina Ha 24 despyapu 2022 T., e
orpenesieHo oT PproBoacTBOTO Ha J{pyKECTBOTO KaTO HEKOPUTHPAILO CHOUTHE ciiell Kpast Ha
OTYETHHsI IeproA. BepocHOTO chONTHE HE OKa3Ba BIMSIHUE BbPXY (prHAHCOBHS OTYET KbM 31
nexkemBpu 2021 1. PpKoBomcTBOTO Ha JIpyKeCcTBOTO € W3BBPIIMIO aHaIM3, KaKTO IO
OTHOUICHHE Ha CBHIICCTBYBAIM EKCIO3UIMK KbM PemyOnmka YkpallHa W/WIH JpyXKecTBa
peructpauusi TaMm, Taka U kbM PemyOnuka bemapyc m Pyckata ®dexpepauus u npyxecTsa,
perucTpupaHu TaM BBB BpbB3Ka C HAJIOXKEHWTE MEXIYHAPOJIHH CaHKIWH, KAaTo HE ca
WJACHTUQHUIMPAHU TOAOOHM EKCHO3UIMH. PBHKOBOJCTBOTO MPOJBIKK Ja ciequ o0mara
CUTyalusi, KakTO BbB BPb3Ka C BOGHHUTE JCHCTBHUS, TaKa U MO OTHOLICHUE Ha e(eKTa BbPXY
MEXIyHapOIHUTE U MECTHU (PMHAHCOBH Ma3apH
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Beuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0céer ako He e NoCo4eHo Opy2o

6. YnpaBJjieHHe Ha pHCKa

OcHoOBHaTa I1eJ1 Ha paMKaTa 3a YIpaBJIeHUe Ha pUCKa U 32 (UHAHCOBO yrpaBiieHHe Ha JIpyKecTBOTO, €
Jla Ce 3aIIUTAT aKIHOHEPUTE OT ChOUTHS, KOUTO ca MPeyKa 3a MOCIeI0BATEIIHOTO OCTUTaHEe Ha IIeTNTE
MO0 OTHOIICHHE Ha (PUHAHCOBUTE PE3YyJITATH, BKJIIOYMTEIHO HEBB3MOKHOCTTa OT H3IOJI3BaHE Ha
MOTEHIIMATHN Bb3MOXKHOCTH.

JpykecTBOTO € pa3pabOTHIIO U BHBEJIO MpaBUiia U MPOLEAYPH 3a YIIPABICHUE U KOHTPOJI Ha PUCKaA C
[Ie] Ja OIpeNeNd, YIpaBisBa W KOHTPOJNHpa CTETeHTa Ha (DMHAHCOB M 3aCTPaxOBaTENEeH PHCK.
[IpaBunara u mpoueaypuTe 3a ypasieHHe ¥ KOHTPOJ Ha pUcKa ce npuemar oT CbBeT Ha J{upexTopure.
I'maBHaTa 11en1 Ha pUCKOBaTa MOJUTHKA € JIa HAJIOXKH SICHO ONPEEICHH MapaMeTpHy 3a OIlepaluuTe Ha
HpyxecTBOTO, Taka 4e Jja OTPaHWYN MAaKCHMAITHO MOTEHIIHAIIHOTO HETaTHBHO BIFSIHHE HA PUCKOBETE
BBPXY (UHAHCOBHUTE pe3yaTaTd Ha [[pykecTBOTO.

JpyKeCTBOTO € Ch3/1aJI0 3BEHO 3a YIPaBJICHUE HAa PUCKA C SICHU IpaBuUiIa Ha pabora, 010OpeHH OT
CsoBeta Ha JlupexTopure.

JpykecTBOTO paszeis YIpPaBIsBAaHUTE OT HErO0 PHCKOBE HAa 3aCTPaxOBaTeNHU, (UHAHCOBU U
OTIepaTHBHH.

B o0xBara Ha ymnpasisiBanuTe puckoBe ot Cektop ,,OMHaHCOBU PUCKOBE MOMAJIAT:

e Pucka OT ynpaBiieHUe Ha aKTUBUTE U MTACHBUTE, KOETO BKIIOYBa KOMIIOHEHTUTE Ha (DUHAHCOBHS
pHCK:

- JIuxBeH puck;

- Banyren puck;

- lleHoBHM puCK;

- Kpenuren puck;
- JIukBuAEH puUCK.

6.1. 3acTpaxoBaTelleH pUCK

3acTpaxoBaTEIHUAT PUCK € CBBP3aH C HECHT'YPHOCTTA Ha 3aCTpaxoBaTeIHUs OM3Hec. PUCKBT 10 BCEKH
eIMH 3aCTPaxOBaTeNIeH JOroBOP € BB3MOXXHOCTTa Ja HACTBIHM 3acTPaxOBaTEIHO CHOWTHE U
HECHTYPHOCTTa OTHOCHO pa3Mepa Ha MpOM3THYAIlaTa OT ToBa chOuTHe 1meTa. [lopagu xapakTepa Ha
BCEKH 3aCTpaxoBaTelieH JOTOBOP, TO3M PUCK € CITy4aeH U ChOTBETHO HenpeaBu M. Haii-chiecTBeHuTe
KOMITOHEHTH Ha aKTIOEPCKHUS PUCK Ca PHCKBT, CBBP3aH C ONPEACISIHETO Ha MPEMUHUTE W TO3H ITIPH
OIIpe/IeNIsIHE Ha 3aCTPaxXOBaTEHUS PE3EpB.

Te ce orHacst A0 aZICKBATHOCTTAa HAa HUBOTO Ha 3aCTpaxoBaTCJIHATA IMPEMUSA U AJCKBATHOCTTA Ha
PE3CPBUTE C OITIC HA 3aCTPAXOBATCIIHUTC 3aABJDKCHUS U KallUTAaJI0Ba Oaza. A,Z[CKBaTHOCTTa CC U3MCpBa
KaTo C€ B3€MAaAT 1104 BHMMAHUC aKTHUBH KAaTO CIIpaBEIJIMBa U OTYCTHA CTOI7[HOCT, YYBCTBUTCIIHOCT Ha
BaJlyTaTa U JIMXBCHUA IIPOLCHT, KAKTO U IPpOMsAHATa B JIUXBECHUTC MNPOLCHTU N OOMEHHHNTE KypCOB€ Ha
YYKOAUTC BAITYTH, IPOTpeCUATa Ha CMbPTHOCTTA U 3360J’IHBaHI/I$ITa, 4YeCTOoTaTa U pa3Mepa Ha HICTUTE 11O
KNBOTO3aCTPAXOBATCIIHUTE JOIOBOPHU, KAKTO U O6HII/ITC YCJIOBUA Ha I1a3apa.

W3mon3Ba ce W mpe3acTpaxoBaHe, 3a Ja CE YIPaBisBa 3acTPaxOBATEIHHUAT PHCK. JpyXecTBOTO
Mpe3acTpaxoBa 4YacT OT PHUCKA, 3a Ja KOHTPOJHMpa H3JaraHeTo CH Ha 3aryOM W Ja TMpeanasd
KarmuTaaoBuTe cu pecypcru. OCHOBHOTO CPEICTBO 3a CMEKYaBaHE HA PHCKA € IeIUpaHe Ha YacT OT
mpeMusiTa KbM Tpe3acTpaxoBatesl. [Ipu u300opa Ha Mpe3acTpaxoBaTelNd € BaXKHO JOCTUTAHETO Ha
M3BECTHA JWBEpCUHKAIMA W TrapaHivs, Ye MNpe3acTPaxOBATCIHUTE MapTHHOPU ca (HUHAHCOBO
CTaOWIHM.
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6. YnpaBJ/ieHue Ha PUCKA (MPOIbJIKEHHE)

6.1. 3acTpaxoBareiieH puck (IPOABILKEHNE)

IIpemueH puck

IIpeMuitHUAT PUCK € PUCKBT OT HNOAIbp)KaHE HA TBHPAE HUCKU MPEMUNHU CTaBKU, UMAKKU MPEIBU
JNCHCTBUTEIHMS ONUT C INETH. 3a JIa C& HaMalu TO3M PHCK, CE W3IOJI3BAT OOIIONPUETH aKTIOCPCKH
MPOLIETYPU MPU UZUUCICHNUE HA TPEMUMHUTE CTABKU.

OcBeH HM3YHMCIEHUETO Ha MPEMHUHHUTE CTAaBKH, CBHIIECTBEHAa 4YacT OT YIPABIEHUETO Ha pHUCKa €
MPOABIDKUTENHUAT aHAJIN3 Ha MIpolieca 3a FeHeprpaHe Ha CTaBKU (KOHTPOJ BbPXY IIETHTE). AHATU3HUTE
Ce M3BBPIIBAT HAa TpPUMecedHa 06a3a Ha HUBO KPUTEPHH 32 ONpEAeIITHE Ha CTAaBKH, B3EMaWKH MPEIBU/
BCUYKH PEJICBAHTHU TEXHWYECKH MPOMEHNIVBU. Hemo o4eBHMIHO € OT4YeTeHO B paMKMTE Ha HaIlrara
OTYETHA CUCTEMA U ca MpeIIPUETH MEPKH 3a IPOTHUBOICICTBHE.

Puck Ha pe3epBa

PuckbT Ha pe3epBa € pUCKBT OT Ch3JjaBaHE Ha HEJOCTATHUHH PE3EPBU 3a MOKPUBAHETO HA OBICIIN
pasxoau. TekymusaT KOHTPOI BbPXY PUCKa Ha pe3epBa Bh3lpueMa GpopMaTa Ha PEryIsipHA €KCIEPTHH
OLIGHKM Ha PE3EpBHU U KOHTPOJ BBPXY PE3YNTaTUTE OT Pa3BUTUETO HA MIETHTE. PUCKBT Ha pesepsa e
oTpe/ieNieH KOJIMYECTBEHO 4pe3 MpHjiaraHe Ha OOMIONPHETH HAyYHH MOJENU. AJEKBATHOCTTa Ha
3aCTpaxoBaTEIHMsI PE3EPB CE TECTBA B TECTa 3a aICKBATHOCT HA 3aIbJDKEHHsTA. TaM KbIETO MMa
OnaroHaZeAHU Ma3apHU JAHHH, IPEAIIOJIOKECHUATA Ce N3BIMYAT OT SIBHH [1a3apPHU LICHU.

Bonopeku ToBa, B OTCHCTBUETO HA Ma3apHU CIEIKU B UKOHOMUKHUTE, B KOUTO JPY>KECTBOTO OIEPHUPA,
OCTaBaT 3HAYUTENHU 3aTPYAHECHUS TPU H3TOTBSIHETO Ha TIPEIIONI0XKEHHS U3ITOJI3BaHH OT J[py>KecTBOTO
B TECTa 32 aJICKBATHOCT Ha 33IbJKEHUSATA OTHOCHO SIBHY TIa3apHHU YCIIOBHSI B oBeueTo ciaydau. [lopanu
HUBaTa Ha HECHTYPHOCT B OBAENIOTO pa3BUTHE Ha 3acTpaxoBaTEeIHHUTE Mazaph W MopTdeina Ha
IPYKeCTBOTO, [Ipy>kecTBOTO M3MO0JI3Ba KOHCEPBATHBHH TPE/IeNIM Ha PUCKA U HECUTYPHOCT B PaMKUTE
Ha TecTa 3a aJIKBaTHOCT Ha 3abJDKCHUSATA.

BXO,Z[HI/ITC MPCANIOJIOKCHUA CE AKTyaAJIU3UPaT BEAHBIK I'OJUIITHO Bb3 OCHOBA HA HOBUA HAaTpPYyIlaH OIIUT.
MGTOZ[OJ'IOFI/ISITa Ha TECTBAHC B3C€Ma NPCABUA TCKYIIUTC M3YUCICHHUA HAa BCUYKHU 6’[:,[[6]1[1/1 JAOTrOBOpHU
Mapu4YHU IIOTOIH.

OCHOBHHTE H3IIOJI3BAHU MPENTOIOKEHUS ca:
(a) Cecmenmayus

Jpy*’ecTBOTO CErMeHTHpa IPOLYKTUTE B HIKOJKO XOMOIE€HHUM TpyNU B 3aBUCUMOCT OT
XapaKTepUCTUKUTE Ha WHAWBHUAYAJHUTE TPOAYKTU(BUI Ha TNPOAYKTa, TapaHTHPAHU JIUXBEHU
MPOLEHTH). 3a BCsAKAa Tpyla ce TMpaBd OTHEICH TeCT 3a aJCKBAaTHOCT Ha 3aIbJDKCHUITA.
HechoTBeTCTBUATA B 3aIBIDKEHUSITA HA OTACITHATA IPyla HE KOMIICHCUPAT WU3JHIIBIUTE, UABAIU OT
JIpyra rpymna npv omnpeieiisiHe Ha OIbJIHUTEIIHA OTIOBOPHOCT. HeTHara HacTosIa CTOMHOCT Ha
ObJIeIUTe MAPUYHU TOTOIM, W3YUCIIEHA C MOMOIITA HA TMPEAIOJIOKEHUSATA, OMUCAHH TO-A0NIY, CE
CPaBHSIBAT 3a BCsKA TPYIIa MPOAYKTH 110 OTIEITHO. AKO CPABHEHUETO MOKaXe, ue OalaHCcoBaTa CTOMHOCT
Ha 3aCTPaxOBaTEIHUTE 3aIbJDKECHHS HE € I0CTaThUHA OT IJIeIHA TOYKA Ha OYaKBAHHUTE MTAPUYHH TIOTOLIH,
LETUAT HETOCTHT ce TTpu3HaBa B Otuera 3a rnmevyanbara win 3arydarta u ApyTrusi BCeOOXBATEH JOXOT Upe3
Ch37aBAHETO Ha JIOIIBIIHUTEIICH PE3EPB.
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6. YnpaBJ/ieHue Ha PUCKA (MPOIbJIKEHHE)

6.1. 3acTpaxoBareneH puck (IPOABLKEHHE)

Puck Ha pe3epBa (poabJIKeHHne)

(6) Hueo na cmvpm u 3abonesaemocm

HuBoTto Ha CMBPTHOCT M 3a00JIEBaEMOCT CE€ OCHOBaBa TJIAaBHO HAa JAHHUTE, MPEJCTABEHH OT
HarnvioHanHus CTATHCTHYECKH HWHCTUTYT, TNPOMEHeHH OT J[py)kKeCTBOTO Ha OCHOBaHHWE Ha
CTaTUCTUYECKH H3CIEABAHUS 32 CMBPTHOCTTA mpe3 mocneaaute 10 roauuu. Tabmuiure ¢ HUBaTa Ha
3a00JIeBaEMOCT Ca CBhCTaBEHH BB3 OCHOBa omuTa Ha JlpyxkectBoro. HuBOTO Ha CMBPTHOCT U
3a00JIeBaEMOCT C€ KOPUTUPA C HUBATA HA PUCK U HECUTYPHOCT.

(8) Cmabunnocm na nopmgoauomo (OMKynu u mpancQHoOpMuparu 8 UsNIAMeHU NoAUYL)

Bpaemure 3acTpaxoBaTeHi IPEMUH Ca BKIIIOUYEHH 0€3 IPEANIONOKEHNE 3a HHACKCALUS Ha IPEMUSITA.
Jpy>KecTBOTO pEAOBHO HU3YMCISABA PEaJHUTE HHUBA HAa OTKYIM M TOJNUIH, TpaHCPOPMUpaHU B
M3IJIAaTEHH, MO0 BHJIOBE MPOMYKTH M MPOIBIDKUTETHOCT M B 3aBHCHMOCT OT TOBa IIPOMEHS CBOWTE
npennonoxkenus. llpeanonoxeHusnTa, TOCOYCHU MO-TOPE, CE KOPUTUPAT OT NOOABSIHETO Ha PHUCK U
HECUTYPHOCT.

KonneHnTpanus Ha 3acTpaxoBaTe/ieH PHCK

KitouoB acmekT, mpen KONTO ce H3MNpaBd JPYXKECTBOTO, € CTENeHTa Ha KOHLEHTpalus Ha
3aCTpaxoBaTENIHUsI PUCK, KOATO ONpeness CTEHNEeHTa, 10 KOATO ONPEeNIeHO ChOUTHE WM Ccepus OT
cpOuTHA OM MOIJIO Ja MOBJIMsE 3HAYUTENIHO BBPXY 3aibibKeHusaATa Ha JlpyxkectBoro. TakuBa
KOHIIEHTPALlMM MOTaT Aa MPOM3THYAT OT €IWH 3aCTPaxOBaTeJIeH JOTOBOP MM OT HSAKOJIKO CBBP3aHU
JIOTOBOPA, OT KOMTO MOJKE J1a Bb3HUKHAT CHIECTBEHH 3abJKEHN. BakeH aclieKT 0T KOHIIEHTpaluaTa
Ha 3aCTpaxoBaTeleH PHUCK €, Ye TSI MOXKeE J1a IPOU3Teye OT aKyMYJIMPAaHETO HA PUCKOBE B PAMKHTE Ha
HSIKOJIKO Pa3JInYHU 3aCTPaXxOBATEIIHU KaTETOPHH.

KoHreHTpanuure Ha puck Morar Jia Bb3HUKHAT C HUCKA YECTOTa OT CYPOBH CHOUTHS KaTO MPUPOTHU
OelCTBUS, B CUTYAIlUH, IPH KOUTO JIPYKECTBOTO € N3II0KEHO HAa HEOUaKBaHU IIPOMEHHU B TEHJICHIIUUTE.

Feorpaq)cml U CCKTOPHU KOHICHTPAIlM1 HA PUCKa

Puckoserte noAnucaHu OT I[p}’)KQCTBOTO Ca pa3nojIoKEHUu CaMO B B’LJ’IFapI/IH. B pPaMKHUTC Ha
3aCTPaxOBaHCTO MCHHU/DKMBHTBHT CMATA, Y€ JAPYKECTBOTO HAMA CBHHICCTBCHA KOHICHTpALUA Ha
H3j1araHe Ha pUCK KbM KOATO U Jia € IrpyIna NoJIMIOABPKATCIIN.

Jpy>KecTBOTO € M3JI0KEHO Ha (PMHAHCOB PUCK Upe3 CBOUTE (PMHAHCOBHM aKTHBH, (PMHAHCOBU ITACHBH,
Mpe3acTpaxoBaTeNIHN aKTHBH M 3aCTPaxXOBAaTEIHHU MacHBH. B 4acTHOCT, OCHOBHUST (DMHAHCOB PHCK €,
Ye MOCTHIUICHHUSTA OT HETOBUTE (PMHAHCOBU aKTHBHM MOTAaT Aa HE ObJAaT 1OCTATh4YHU 32 (PUHAHCHPAaHE
Ha 33bJDKEHUATA, BB3HUKBAILM OT 3aCTPAXOBATEIHUTE My AOroBopH. Hail-BakHUTE KOMIOHEHTH Ha
TO3M ()MHAHCOB PUCK Ca MAa3apHUST PUCK, KPEAUTHUSIT PUCK W JTUKBUIHUAT pUCK. Te3m pUCKOBe
BB3HHUKBAT OT OTKPUTUTE MO3UIMH B JINXBEHH, BATyTHU MPOLYKTH, BCHUKHA OT KOUTO Ca U3JIOKEHU Ha
o0y 1 cneurn(UYHU IBMKEHUS Ha Ta3apa.
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6. YnpaBJ/ieHue Ha PUCKA (MPOIbJIKEHHE)

6.2. Yopasnenue Ha QUHAHCOBHUS PUCK

6.2.1. KpennreH puck

I[p}/)KeCTBOTO IMpaBy OLCHKA HAa KPCAUTHUA PUCK KAaTO NPCUCHABA IMOOTACIHO BCAKA CKCIIO3ULINA, KaTO
CC B3CMa 1104 BHHUMAHHUC KPCIAUTHHUAT peﬁTHHF, UHIAWBUAYATHUTC 0CO0EHOCTH Ha CMUTCHTA,
BB3MOXHOCTTAa MY Ja O6CJ'Iy>KBa JOTOBOPEHUTE B MHCTPYMCHTA IUIAlllaHUA, KaKTO WU Ka4€CTBOTO Ha
IIPUETOTO 0663HC‘ICHI/IC, aKoO nMa TakoBa.

KpenutHusar puck ce koHrposupa oT bopma Ha Hupektopute. Ilonmntukara mo ymnpapieHuE Ha
KpEIUTHHUS PUCK BKJIFOYBA JIETAIHA OIEHKA HA OCHOBHHUTE KITMEHTH, 3aCTPAXOBATEIHA MTOCPETHALIN U
npe3acTpaxoBaTeid. J[pykecTBOTO He M3MCKBA TapaHIliy 110 OTHOIICHUE HAa ()MHAHCOBUTE AKTHBHU.

KirouoBure obnact, B KOUTO [py>KECTBOTO € U3JI0KEHO Ha KPEIUTEH PUCK:

* PHCK Ha EMUTEHTA 10 OTHOILICHNE Ha (MHAHCOBU aKTUBH;

* JieJla Ha [IPe3acTpaxoBaTellsl B 3aCTPaXx0BaTEIHUTE 33 bJDKECHUS,;

* CyMHU ABJDKMMH OT IIPE3acTpaxoBaTeiH [0 OTHOLICHUE Ha Beue MJIaTEeHH IIETH;
* CyMHU ABJDKMMU OT MPUTEXKATEUTE Ha MOJULNH.

OCHOBHI/IHT erI[I/ITCH pI/ICK Ha I[py)KeCTBOTO HpOI/I3TI/I‘-Ia oT 3aKYHYBaHeTO Ha IBJITOBHU ICHHU KHUXKA U
JIETIO3UTH B OQHKH.

Excrnozunmsita KbM KpeIUTEH PUCK B TOBa OTHOIICHHE € MPEJCTaBeH OT OallaHCOBHUTE CTOMHOCTH Ha
(uHaHCOBHTE aKTUBH B OanaHca. PEHTHHT KaTeropusaTa Ha ATBKHUKA € €IMH OT OCHOBHUTE ACIEKTH 3a
“meHara”, KOsITO HAKOW TpsAOBa 1a TIIaTH, 3a J1a IpeoIoiiee AaaeH KpeJuTeH prcK. B3umaiiku npeasua
peﬁTHHFOBHTe HMBa Ha CMHUTCHTUTC CBHBpP3aHU CbC CbHHOICCTBYBAIIUTE (1)I/IHaHCOBI/I aKTHBH,
PBKOBOACTBOTO HE OYAaKBA HAKOW OT KOHTPAreHTHUTE J1a HE U3IIbJIHU 33IbJDKCHUSATA CH.

DUHAHCOBU aKTHBH IO PEUTHHI HA €MHTEHTa, CIOpe]a JaHHWUTe Ha KpeautHa arcHims ®Puu (Fitch
Ratings) u BAKP (bbarapcka AreHuus 3a KpeIUTEH PEUTHHT),, ca TIPEICTABEHN KaKTO CIIe/IBa:

KbMm 31.12.2021 1. O0owwo BBB+ BBB HepeiiTuHroBanu
[Tapu 1 napuYHU EKBUBAIICHTU 1,498 - 1,409 89
Jeno3utu u B3eMaHus OT PUHAHCOBU

WHCTHTYIHH 7,365 738 6,627 -
®DUHAHCOBHM aKTHBH Ha Pa3IoJIOKEHHE 32

npoaaxoa 44,873 - 44,873 -
Jla0Be B MHBECTHUIIMOHHM (DOHIOBE Ha

3aCTpaxOBaHU JIUIA 6,666 - - 6,666
JIsutoBe B MHBECTUITMOHHM (DOHIOBE HA

HpyxxecTBOTO 444 - - 444
B3emanus 1o 3acTpaxoBaTeHU JOTOBOPH 3,224 - - 3,224
Bsemanus 1o npe3acTpaxoBaTeaTHH

JIOTOBOPH 396 - - 396
Jpyru ¢puHaHCOBH aKTHBU 3 - - 3
OO6110 pUHAHCOBY AKTUBHU 64,469 738 52,909 10,822
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6. YnpaBJ/ieHue Ha PUCKA (MPOIbJIKEHHE)

6.2.Yrupasienue Ha puHAHCOBUS PUCK (IPOABIDKEHHUE)

6.2.1. KpeanreH puck (IpoibKeHUE)

OnoBecTEeHUTE MO-TOpe MPE3acTPaxOBATEIIHU aKTUBH, Ca CBbP3aHH C OMPEICICHU MPe3acTpaxoBaTell,
HO TOpaau pAa3IUYHUAT IUIACMEHT Ha IIpe3acTpaxoBaTeHUTE JOroBop, JpyKecTBOTO H3IOJ3Ba
MTOMOIITa Ha Mpe3acTpaxoBaTellHu OpokepHr (KOMUTO ca HEPEHTHHTOBaHHU M OOCITY>KBaT M3IMBIHEHUETO
Ha BCEKH OTJIEJICH JIOTOBOP) W TOpai¥ Ta3W NMPUYWHA BHIIPOCHWUTE AaKTHBU Ca MPEICTaBEHH KaTo
HEPEUTUHTOBaHHU.

6.2.2. [TazapeH puck

[TazapHusT puck Moxe Aa ObIe ONUCaH KAaTO PUCK OT MPOMSIHA B CIIPaBEAJIMBATAa CTOMHOCT HA €IUH
()MHAHCOB MHCTPYMEHT, ABJDKAI CE HA MPOMSHA B JINXBEHUTE MPOICHTH, LICHATE Ha KalUTaJOBU
WHCTPYMEHTH WM OOMEHHUTE KypCOBE 3a Uy>KAECTpaHHA BAITyTa.

JIuxBeH pucK

JeitHocTTa Ha [[py’KECTBOTO € M3JI0KEHA HA PUCK OT KOJICOaHHs B HUBOTO Ha JIMXBCHUTE MPOIICHTH,
JIOKOJIKOTO TOBA C€ OTHACS JI0 JINXBOHOCHHUTE aKTHBH ¥ TIACHBH. EKCIIO3WIMATA HA JIMXBEHUS PHUCK CE
OTHACs OCHOBHO [I0 TpOMSHA B TAa3apHUTE JMXBEHW TIPOICHTH, OKa3Balld BIUSHHE BBHPXY
cripaBEajiMBaTa CTOMHOCT Ha WHBECTHUIUMUTC B ABJITOBU ICHHU KHUXKA.

Jpy>KecTBOTO ynpasiisiBa CBOS JIMXBEH PHCK Upe3 AuBepcU(UKALMS Ha TOPTHOINOTO cH OT (UHAHCOBU
aKTHBH, [T0 HAYHH, 110 KOHTO TO MOKE ONITUMAJTHO Ja H30eTHE EBEHTYaTHUTE HeONaronpusTHA IPOMEHU
B JIMXBEHUTE MPOIEHTU. 3HAYUTEIHA YacT OT (PMHAHCOBHTE aKTHBU TPEACTABISBAT KPATKOCPOUHHU
0aHKOBH JIETIO3UTH C MECEUEH MaTypuTeT. IHBECTUIIMNTE B AbP)KABHH LICHHU KHUKA C€ U3BBPIIBAT 10
CTeIleH, He0OX0JMMa 3a MIOKPHUBAHE HA TEXHUYECKUTE 3aCTPAaXOBATEIHU PE3EPBH.

IeHoBM puck

PucKBT CBBp3aH C IleHaTa Ha KAITUTAJIOBUTE HHCTPYMEHTH € 00YCJIOBEH OT Bb3MOXKHOCTTA 33 MIPOMSIHA
Ha TE3W IICHW Ha pPEryJHpaHUTe Ta3apd, KOETO Ie OKake BIHSIHHE BBPXY TAXHATA CIIpaBEIUBA
CTOMHOCT.

Jpy>KecTBOTO ympaBiisiBa M3MOJI3BAaHETO HA KAlWTAJIOBH MHBECTHLIMH B OTTOBOP HA MPOMEHALIUTE CE
Ma3apHU YCJIOBUSL M OrpaHMYaBa pUCKAa KaTo MOJIbpxka nuBepcuduuupan noprdeinn. C pemenne
Ne326-)K3 ot 14 maii 2020 r. Ha Komucusita 3a puHaHCOB HaA30p, INIAHUPAHOTO MPeoOpa3yBaHe upe3
BIIMBaHE Ha ,,I'pynama JXusortozactpaxoBane Excnpec EAJ] B ,,I'pynama )KuorozactpaxoBane™ EAJ|
€ 0100peHo, KaTo BIMBAHETO € N3BbpIIeHO Ha 31 Maii 2020 r. u e Bnucano B THProBCKUsI PETHCTHP KbM
Arenrmusra nio BnucBanusTa Ha 01 roru 2020 r. B pesynrar keM 31 gexemBpu 2020 r. JIpy’kecTBOTO HE
MIPUTEkKaBa KaTUTAJIOBH NHBECTHIIHH.

Baayrten puck

JIpy’>KecTBOTO MpHUTEKAaBa OrpaHYeHa cCyMa (PMHAHCOBH aKTHWBH JICHOMUHHUPAHU BbB BalyTa pa3lindHa
0T (PyHKIIMOHAJIHATa BAJIyTa JIeBa WM €BPO, KbM KOWTO OBJITapcKUAT JieB € 00Bbp3aH. Kato pesynrar
0T BbBEXJaHeTo Ha BamyTten Oopa B bbarapus, Obarapckust jieB € Gukcupad KbM eBpoTo. Thil kaTo
JpyxkecTBOTO TipejicTaBsi (UHAHCOBUS CH OTYET B JIeBa, IMOCIECAHUSAT MOXE Ja ObJe MOBIUSH OT
JIBIDKEHHS Ha BaJTyTHHTE KYPCOBE MEX/y BATYTH Pa3IMYHH OT €BPOTO U OBJITApCKUSI JICB.

HPY)KCCTBOTO HE € H3JIOKCHO Ha 3HAYUTCIICH BAJIyTCH PUCK, ThH KaTO IOYTH BCHYKHU CACIIKH Ca
ACHOMHWHHUPAHU B 6’LJ'IFapCKI/I JIeBa u/ Uau CBpO.
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6. YnpaBJ/ieHue Ha PUCKA (MPOIbJIKEHHE)

6.2.Yrupasienue Ha puHAHCOBUS PUCK (IPOABIDKEHHUE)

6.2.2. [TazapeH puck (IIpoabJDKEHUE)

B Tabnuiara mo-mony e mpejpcraBeHa MH(OpMAIUs 3a BAITYTHHS PHUCK, Ha KOHTO € WU3JI0XKCHO
HpyxecrBoto kbM 31 nexemspu 2021 T.

Kbm 31.12.2021 1.

HlaTckn
PDUHAHCOBU AKTHBH JleBa J10J1apu EBpo Oo6110
DHHAHCOBY aKTHBH Ha PA3MOJIOKECHUE 32 25,625 - 19,248 44,873
pojaxoa
JIA70Be B MHBECTUIIMOHHY (DOHIOBE Ha i i 6,666 6,666
3aCTpaxOBaHH JIMIIA
JIs710BE B MHBECTULIMOHHHN (DOHIOBE Ha i i 444 444
HpyxecTBOTO
Jeno3uTy ¥ B3eMaHus OT (PMHAHCOBU 7,365 i i 7,365
HHCTUTY LN
Hpyru ¢puHAHCOBU aKTUBU 3 - - 3
Bsemanus 110 3acTpaxoBaTEIHH JOTOBOPH 3,224 - - 3,224
BsemaHnust 10 Mpe3acTpaxoBaTeIHN i i 396 396
JIOrOBOPH
[Tapu v mapHYHE EKBUBAICHTH 761 13 724 1,498
O0110 (PUHAHCOBU AKTHBH 36,978 13 27,478 64,469
@UHAHCOBHU NMACUBHU
3acTpaxoBaTellHN pe3epBH (17,924) - (15,352) (33,276)
JlpyrH 3abIKEHUS (3,943) - (3,213) (7,156)
O6110 GPMHAHCOBH MACHBH (21,867) - (18,565) (40,432)
HerHa BajyTHA MO3UIUS 15,111 13 8,913 24,037

6.2.3. JIMKBUJIEH PUCK

HI/IKBI/IZ[GH PHUCK € PUCKBT, IIPpHU KOHTO HPY)KQCTBOTO HE MOXKC [a M3BBPIIN Bb3HUKHAJIUTC IIAIIAHUA
BBB BPBH3Ka C IMOCTHUTE OT HCA (1)I/IHaHCOBI/I 3aJbJDKCHUA, KOIraTto TC 6’L}_IaT npeasAsBCHU U € PUCKDBT, IPpHU
KOHUTO prmeCTBOTO HE MOXCE Ja U3ITbJIHHU (1)I/IHaHCOBI/ITe CH 3aIbJDKCHUA IMOpaan pa3jIMKu BbB BPEMETO
3a IU1aliaHysaTa Uik HEAJCKBaTHA JIMKBUIHOCT Ha MMa3apuTE HA ICHHU KHMXKA.

Jpy>KecTBOTO ce CTpeMH Ja MOAIbpiKa OallaHC MEX]y cpelHara MPOJBIKHTEIHOCT HA aKTHBHUTE U
I'BBKABOCT UpE3 U3IMOI3BaHE HA 3abJDKEHUS ¢ MHTEPBAI OT naaexku. OcBeH ToBa, J[pyKecTBOTO IbPKU
mopT¢ et OT JIMKBUIHU aKTHBH KAaTO YacT OT CTPATETHsATa 3a YIpaBICHHE Ha PUCKA Ha JIMKBUIHOCT. 3a
3aCTpaxOBaTEeIHUTE JOTOBOPU MaJeXKbT IO JIOTOBOpa CE€ OTHACSA 3a IpPELEHeHaTa JaTra, KOorarto Ie
BB3HUKHAT U3UCKBAHUTE I10 JIOTOBOP MAPUYHU MOTOLM. TOBa 3aBUCH OT ()aKTOPH, KaTO HApUMeEp Kora
BB3HHKBA 3aCTPAXOBATEIHOTO CHOUTHE U BEPOSATHOCTTA OT OTIAJIaHE.
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6. YnpaBJ/ieHue Ha PUCKA (MPOIbJKEHHE)

6.2. Yipasienue Ha hrHAHCOBUA PUCK (IIPOIBIDKEHHUE)

6.2.3. JIlukBuyieH puck (IpoabIDKEHNE)

Cnopen meronomnorusta Ha JIpyXecTBOTO cpegHaTa NpOIbKUTETHOCT HA aKTHBUTE, o0e3neyaBallu
3aCTpaxoBaTeNHUA pe3epB, € 1 roauna. CpenHaTa IpOIBILKATETHOCT HA OUaKBAHUTE MTAPUYHU MOTOLU
(HemuckoHTHpaHW) 3a TUamanusg € 1 roawHa. JpyXecTBOTO HENMpPEeKbCHATO OIEHSBAa CBOSI PHUCK Ha
JUKBUIHOCT KaTO WACHTU(UIMPA U KOHTPOJIHPA MTPOMEHHUTE BbB (PMHAHCHPAHETO, HEOOXOAUMU 3a J1a
CE OCBHINECTBAT OU3HEC IEIUTE U TUIAHUPAHUTE PE3YJITATH IO OTHOIICHHE Ha LSJIOCTHATA CTPATETHs Ha
IPY’KECTBOTO.

JpyxecTBOTO yIpaBisiBa TO3U PUCK KAaTO IIOCTaBsl MUHMMAJIHA OIPAaHUYEHUS BbPXY OTHOILIECHHETO Ha
aKTHBHTE, HaOJIMKaBallll MaTypuTeTa, KOUTO IIe OBbJaT B HAJMYHOCT 33 YPEXKAAHETO Ha Te3U
3abIDKEHUS U KaTO I0CTaBs MUHUMAJIHO PaBHUILE OT 3a€MHHU CPEJICTBA, KOMTO MOTaT Jia C€ U3II0I3BaT,
3a 1a ce MOKPUBAT UCKOBE, MATYPUTETH U OTKYNH Ha HEOOMYaliHO BUCOKU HHBA.

To3m puck ce cMekdaBa MPAKO 4pe3 IDIaHWpaHe 3a HAKOJIKO TOJUHH HAIpell, 3a Ja C€ IMOCTHUTHAT
OYaKBAaHUTE MMAPHYHU MTOTOIM TeHEPUPAHU OT MHBECTHUIINY B 3acTpaxoBaTeHu moaui. OCBEH ToBa ce
M3roTBs 12-MeceyHa MporHo3a Ha BCSIKO TPUMECEUHeE.

B’B,I[CH.[I/ITG IMapuyHu IOTOUH, CBBbP3aHU C (1)I/IH3.HCOBI/ITC AKTUBU U IaCHUBH, IPCACTAaBECHU B aHAIM3a Ha
JIMKBUJHOCTTA B CjI€JABaliaTra Ta6J'II/IHa Ca paBHU HAa HCJUCKOHTUPAHUTE JOTOBOPHU TAKHBA.

B cnenpamara Tabnuna e HampaBeH aHajdu3 HAa (MHAHCOBUTE AKTHUBH W HAacuUBH Ha JpyKecTBOTO,
aHAJIM3UPAHU [I0 MaTypUTETHA CTPYKTYpa CIIOPE OCTATHYHUS CPOK A0 MAIEK:

KbM

MATYPUTET 31.12.2021 r.
o1 1-5 Hag5 Be3cpou-

®UHAHCOBHM AKTHBH roAMHA TOAMHH TOAHHH HH 006110
®urHaHCOBHU akTHBU Ha
pasmonokeHue 3a npoaaxoa: 6,333 12,105 26,435 - 44,873
- B m.u. Jeporcasnu yennu
KHUMICA 6,333 12,105 26,435 - 44 873
JlstoBe B MIHBECTUITMOHHU (DOHJIOBE
Ha 3aCTPaxOBaHU JIMIIA 2,566 3,597 503 - 6,666
Jls10Be B MIHBECTUITMOHHU (DOHJIOBE
Ha J[py»)ecTBOTO - - - 444 444
Bsemanwst 1o 3acTpaxoBaTelHU
JIOTOBOPH 3,224 - - - 3,224
B3emanwst 1o npe3acTpaxoBaTeHA
JIOTOBOpHU 396 - - - 396
[NapuuHu cpeicTBa U MAPUUHU
€KBUBAJICHTH 1,498 - - - 1,498
Jleno3uTH ¥ B3eMaHHS OT
(DMHAHCOBU MHCTUTYIIMU 7,365 - - - 7,365
Hpyru GuHAHCOBH aKTHUBH 3 - - - 3
O0110 pUHAHCOBU AKTUBH 21,385 15,702 26,938 444 64,469
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6. YnpaBJ/ieHue Ha PUCKA (MPOIbJIKEHHE)

6.2. Yopasienue Ha GUHAHCOBUS PUCK (IIPOABIKEHHUE)

6.2.3. JIlukBuyieH puck (IpoabIDKEHNE)

duHaHCOBH NNACUBH

3acTpaxoBaTeIHH Pe3epBH (14,129)  (7,937) (11,210) - (33,276)
Jpyru ¢puHAHCOBY 3abJDKCHUS (5,796)  (1,105) (255) - (7,156)
O0110 GuHAHCOBU MACUBH (19,925) (9,042) (11,465) - (40,432)
Pa3iuka B najseknTe Ha AKTUBH

U NacUBH 1,460 6,660 15,473 444 24,037

OmnoBecTeHaTa MO-TOpe MaTypUTETHA CTPYKyTpa Ha [SUIOBETE B WHBECTHUIMOHHU (OHIOBE Ha
3aCTpaxoBaHHUTE JMIa B pa3Mep Ha 6,666 xwi. nB. e 0OazupaHa Ha Taje)KHATa CTPYKTypa Ha
3aCTPaxOBATEIHUTE MOJHUIHK, C KOUTO TE3M HHBECTHIMU Ca CBBP3aHHH, a HE C O€3CPOYHHS UM
WHBECTULIMOHEH XapaKTep.

6.2.4. KannranoB puck

Henute Ha Jpy»xecTBOTO IpH yIIpaBiICHUE HA KalUTala ca:

- /[la cma3Ba HOPMAaTUBHHUTE W3UCKBAHMA 3a IPAHHUIA HA IUIATEKOCIOCOOHOCT HAa OBIrapcKOTO
3aKOHOJATEJICTBO.

- Jla rapaHTtpa Bb3MOKHOCTTA Ha JPYKECTBOTO Ja MPOIBIKH KaTo paboTella CTpyKTypa, 3a Ja
MOKe J1a TPOABIIKH Ja IPEJOCTaBs Bb3BPBIIAEMOCT HA KaluTalla v

- /Jla mpenoctaBu afeKBaTHA BB3BPBIIAEMOCT Ha aKIMOHEPUTE KaTO C€ OIpeless lleHa Ha
MPOLYKTUTE U YCIIYTUTE IIPOMOPLIMOHAIIHO HA HUBOTO HA PHUCKa.
HpyxecTBOTO nepuHUpa KamuTalda KaTo pa3iiuKa MEXAYy AaKTUBUTE M IaCHBHTE HaMaJleHa C
HEMAaTepUaIHUTEe aKTHBM (IpaHMLA Ha IUIATEKOCIOCOOHOCT). [Ipy:KecTBOTO cieau peryjiaTuBHHUTE
W3MCKBaHUsI 32 JINMUTHTE HA IJIATEKOCIIOCOOHOCT BbBeieHH oT Komucusita 3a ®unancos Hamzop:

6.3.0nepaTuBeH pUCK

3a waeHTH(UIMpaHETO W yNpaBICHHETO Ha ONEpaTHMBHUTE pPHCKOBe, ['pynara e paspaboruia
METOAOJIOTUSI Ha "TIOCTOSIHEH KOHTPOJI', KOMTO B3eMa NpeABHI WACHTH(PHKALUATA, MOHUTOPHHIA,
YIpaBICHUETO U CMEKYaBaHETO HA Te3W PHCKOBE Ha HUBO OnepaTHBeH Ipouec. Cucremara, KosTo B
MOMEHTA € B paHEH eTall Ha W3IIbIHEHuEe B J[pyKecTBOTO, C€ OCHOBaBa IVIABHO Ha IIPOBEpKa Ha
MIPaBWJIHOCTTA W IIBIHOTaTa HAa PUCKOBE, NPHUCBHCTBAIIM B IpolecuTe Ha JlpyKecTBOTO, KakTO Ha
OTIEPAaTUBHO - YNPaBIECHCKO HUBO (HUBO 1), M J]a MO-BUCOKO HUBO HA KOHTPOJI (yIpaBJIeHUE HA PUCKA -
HUBO 2). brarogapenne Ha Te3u AHOCTH, HAMA ATUITMYHA WIM KOHKPETHU OTIEPAaTHBHU PHCKOBE.

6.4. Ipyru Puckose — Koponasupyc (Covid-19)

Obwa ungpopmauusn

IIpe3 2020 r. CeeToBHATa 31paBHA OpraHU3alys 00SBU HAIMYKETO Ha , JlanaemMus® oT pa3BUIIMs CE B
kpas Ha 2019 1., HOB KoponaBupyc COVID-2019 (KoBua-19), koiiTo 66p30 ce npeHece B LEIUs CBSIT,
karo EBpona Oe cunHo 3acerHara. B pesynrtar Ha ToBa PemyOnmka Bwarapust o0siBM M3BBHpEIHO
MIOJIOKEHHWE Ha TEPUTOpHUATa Ha cTpaHata 3a mepuoga oT 13 mapt 2020 go 13 wmait 2020 1., a
BITOCTIE/ICTBHE Oellie 00sIBEHa M M3BBHPE/IHA SITUIEMUOJIOTHYHA OOCTAHOBKA, KOSITO MPOJIBIDKABA U KbM
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Beuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0céer ako He e NoCo4eHo Opy2o

6. YnpaBJ/ieHue Ha PUCKA (MPOIbJIKEHHE)

6.4. Jpyru Puckose — Koponasupyc (Covid-19) (mpoabipkenue)

Oobwa ungpopmavyusn (npoovarncenue)

31 mekemBpu 2021 r., a KbM MOMEHTA Ha M3JaBaHE Ha HACTOSIIH OTYET Beue ¢ m3Tekna (Ha 31 mapt
2022 r.). BpBeaeHu ca CTpOrd MPOTUBOCIIHACMHUOIOIMYHN MEPKHU U OIPaHHYCHHS, HMAIIH 3a LeN Ja
OrpaHUYaT CONUATTHUTE KOHTAKTH M Pa3MpOCTPAHEHUETO Ha BUPYCa.

[opaau nanpemusita ot Covid-19, ronsiMa 4acT OT CBETOBHAaTa MKOHOMHMKA Ce 3a0aBu, a JCHHOCTTA B
HSKOW CEKTOpH Oellle TOYTH ITBJIHO MPEyCTaHOBEHA. B pe3ynrar oT HalNO)XKeHHTE MEPKH OT CTpaHa Ha
MPaBUTEJICTBATA, 3HAYMTENIHA YacT OT MeEXIyHapoJgHaTa THPTrOBUS Oeimie BB3MpensTcTBaHa. Ha
rI100aTHO HUBO TOCTENBANINTE PE3YyATaTH 32 OM3HECa OT MKOHOMHYECKUTE CMYIIEHUS! IPUYHHEHU OT
IIaHACeMUsATa Ca - BJIOIICHU HKOHOMHUYCCKHU HepCHCKTI/IBI/I, 3HAYUTCIITHO YBCHI/I‘IGHI/IC Ha OYaKBAHUTC
KpC)Z[I/ITHI/I 33Fy6I/I n IprrI/I O6€3H€HKI/I, KAaKTO U HaAaMAJICHUC Ha HpI/IXOZ[I/ITe HOpOILCHI/I OT IIO-HUCKUTC
O6CMI/I 1 HaMaJICHA aKTUBHOCT HA KJIINCHTUTC.

[TangeMusiTa OKa3Ba HEOIArONPHUATHO BIMSHUAC BbPXY HKOHOMUYECKAaTa aKTHBHOCT B CTPaHATa U CBETa,
boHmoBUTE Ma3apH, TypH3Ma, TPAHCIOPTa, aBTOMOOWJIHATA HMHAYCTPUS M MHOTO JPYTH OTPACIIH.
HapymaBanero Ha oOuvaiiHaTa MKOHOMUYECKa NeiHOCT B PernyOnuka brirapus B pesynrar Ha Covid-
19 mMoxe ma mOBNMSE HEOIArONMpUSATHO BBPXY onepanuuTe Ha JIpy»KecTBOTO, M B YaCTHOCT
KPaTKOCPOYHHSAT CIaj] B ICHUTE Ha (DUHAHCOBUTE AKTHBM HA CBCTOBHHUTE Ia3apH, MOCIEIBAH OT
3HAYHUTEIIHO HHUBO HA HECHUTYPHOCT, KOMTO OH MOTBJI Ja IMOBJIHsIE Ha CIpaBeIMBaTa CTOWHOCT Ha
HWHBECTHIIMHUTE HA JIPYKECTBOTO, aKO HETaTHBHATA TCHACHIINS CE 3aIasH.

KbM HacTOSIIMS MOMEHT OCTaBa 3HAYUTEIIHA HECUTYPHOCT TPH OIIEHKAaTa Ha MPOIBIDKUTEIIHOCTTA Ha
pa3mpOCTPaHCHUETO HAa KOPOHABHPYCa M HETOBOTO BB3zAeicTBHE. [Ipe3 ueTBbppTO TpuMeceuune Ha 2021
I. HACTBIIM YETBHPTA BHJIHA HAa 3aCHJIBAHE Ha 3apa3ara cjie]l M3BECTHO 3aTHUIINE Mpe3 JETHUTE MECElH,
KOCTO HAJIOXU NPHUEMAHETO HAa HOBU MCPKU U OTpaHUYCHUA OT MNPABHUTEIICTBATA, JOBCJIHM A0 HOBO
OTrpaHHYaBaHe HA COIMAIHUS JKUBOT W IENIM CEKTOPH Ha HMKOHOMHKATa W JI0 TOHW)KaBaHE Ha
WKOHOMHYECKaTa aKkTUBHOCT. KbM HacTosImus MOMEHT cwiata Ha 3a0oieBaeMOCTTa HEe HaMmalsBa
BBIIPEKH TOBAa B HAKOW IIbPXKABU 3all0YHA ITOCTETIEHHO OTXJIa0BaHE HAa MEPKUTE OCHOBABAIllO C€ HA
3aMo4HaJIOTO BaKCHHUpaHe Ha HACEJICHHETO

Edexm evpxy uxonomuxama na Penyonuxa bvnzapus

B Tabnuiara mo-moiy € npenctaBeHa HHGpOpMaIysi OTHOCHO OUaKBaHHATA 32 MKOHOMUYECKH PBCT Ha
PenyOnnka bbarapus, chriacHo JaHHHTE Ha MeXAyHapoaHHsS BaIyTeH (OHA, BKIIOYUTEIHO
MPOTHO3HM JaHHHW CJIeJ HACTHIIBAHETO Ha IMaHJeMHYHaTa oOcTaHOBKa, cBbp3aHa ¢ Covid-19
(KoponaBupyc).

Hcropuvecku anHu IIporno3za
2020 2020 2022-2026
(mporxo3a (Caen
2017 2018 2019 NS Cowid| 202 COViEﬂ%;;
19) 19)
VIKOHOMHYECKH 3 500r 3 1005 3,706 3.20%  (4.15%) | 4.54% 3.60%
pber Ha BBIT
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6. YnpaBJ/ieHue Ha PUCKA (MPOIbJIKEHHE)

6.4. Jpyru Puckose — Koponasupyc (Covid-19) (mpoabipkenue)

Edgexm evpxy uxonomuxama na Penyonuka bvazapua (npoovidicenue)

B tabmurnara mo-goiy e npeacraBeHa HHGOPMAIU OTHOCHO OYaKBAHUATA 32 HKOHOMUYECKH PBCT Ha
nbpkaBuTe oT EBpo3oHaTa (TpeicTaBisBaIld OCHOBHHSI BHHINEH ma3ap Ha PemyOnuka Bwirapus),
CBIJIACHO JaHHUTe Ha MEXIyHapOoaHUs BalyTeH (OHI, BKIIOYHTCIHO NPOTHO3HU JaHHU ClIeH
HACTHIIBAHETO HA MaH/IEMUYHATa 00CTaHOBKA, cBbp3aHa ¢ Covid-19 (Koponasupyc).

HNcropuuecku Januu IIporno3za
2020 2020 2022-2026
(mporxo3a (Cnen
2017 2018 2019 npexn Covid- Covid- 2021 COVigci%;;
19) 19)
VIkoHOMUUCCKI 5 6304 1 g5of 15004 1.40%  (6.34%) | 5.04% 2.14%
pbeT Ha BBII

Buano ot ropaute gaHHN, PHKOBOJICTBOTO OTYHTA BH3MOKHUTE KPATKOCPOYHH PHCKOBE BBPXY 00IIOTO
pa3BUTHE HA UKOHOMHKaTa Ha PenyOinka brarapus u Ha OcCHOBHUTE i THPrOBCKU MapTHBOPH, KaTO Ha
HSIKOH OT Ma3apuTe OYaKBAaHOTO HamaseHue Ha BpyTHHs BbTpelIeH mpoayKT Ou OWiIo 3HAYUTEITHO, HO
B3eMa NPEJBU U OOLIUTE OYaKBaHUS 3a Bbh3CTaHOBsBaHe B mepuoaa 2021-2022 c¢ odvakBaHus 3a
3aBpBIIIaHE 10 CPEAHNUTE MPOTHO3MPAHU HUBA Ha pacTtex npenu Covid-19 (Koponasupyc), BcnencTre
Ha TMpeINpUeTHTe MEPKH OT CTpaHa Ha IPaBUTENCTBAaTa 3a BAaKCHHALMSA M MEPKH CTUMYJIHPAILU
WKOHOMHYECKaTa aKTHBHOCT.

Echexm evpxy kpeOoumnume peiimuncu

B pesyarat oT o4akBaHWUTE WKOHOMHYECKH e(eKTH OT 3abaBeHara o0ma akTUBHOCT, 4acT OT
PEUTHHTOBHTE areHIMH BJIOIINXA CBOUTE MEPCIIEKTHBY O ABJITOCPOYHUTE IBITOBH MTO3UINH, KAKTO I10
OTHOUICHHE Ha CYBEPEHHHMs JBIT, TaKa M 10 OTHOLICHWE Ha KOPIOPATHBHUTE JBJITOBU MO3UIUH. B
TabIUIaTa no-J10Jy € MpeJicTaBeHa HH(popMalys 3a MPOMsSHATa B KPEAUTHUS PEHTHHT (BKIIOYUTEIIHO
nepcreKkTuBara), npuchieH ot Fitch Ha Peny6nuka bearapust.

Ipeaun Covid-19 Caen Covid-19
Peitunr ITepcnektuBa  PeWTHHr ITepcnekTrBa
Perry6nuka beirapus BBB [lo3uTnBHA BBB [To3uTnBHA

KbM HaCTOSIIIHMS MOMEHT, BBIIPEKH ISTIOCTHOTO HAMaJIeHHE Ha TIEPCIICKTUBUTE U OTPAHUYCHUTE CITy4au
Ha BJIOIIABaHE HA KPEIUTHUS PEHTHHI Ha MHOXKECTBO Jbp)KaBH, PHKOBOACTBOTO cumTa, 4e TpEIH
M3THYaHE Ha MO-IBJIBI IIEPUO]] OT BpeMe, IIpe3 KOWTO MOXKE Ja MPOoJIMYaT CUMIITOMH Ha BIIOIIABaHE B
00II0TO KPEAUTHO KaYeCTBO, KAKTO HAa MHBECTUIIMUTE, TaKa M B 00IIaTa Cpejia, B KOATO J[pyKecTBOTO
orepupa, He MOXKe Jla M3BBPIIH JIOCTATHYHO YCTOWYHMBA U CHTYPHA OlleHKa 3a edekTa, koito Covid-19
(KoponaBupyc) Moxe J1a OKaxe.
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Beuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0céer ako He e NoCo4eHo Opy2o

6. YnpaBJ/ieHue Ha PUCKA (MPOIbJKEHHUE)

6.4. Jpyru Puckose — Koponasupyc (Covid-19) (mpoabipkenue)

Ilpeonpuemu mepku om cmpana na Pvkoeoocmeomo

OuaxBanusTa Ha PEKOBOJICTBOTO ca 3a 3amma3BaHe cTabMIHOCTTa Ha (PUHAHCOBUTE TapaMeTpH, 3alia3BaHe Ha
3acTpaxoBaTeNHus MOPTQE 1 MOCTUraHe Ha aJJeKBaTHA 3a CUTYyalsATa Iledanda oT IeHHOCTTa, 3arna3Baiku
YCTOWYHMBY JIMKBUIHU U KAIIUTAIOBU Oy(epH.

[Ipenmprern ca AOMBIHUTETHH MEPKH 32 €KEIHEBEH MOHUTOPHHT W YINPAaBJICHHWE HA JINKBUIHUTE
CpeacTBa, KAaKTO ¥ MOHHUTOPHHT Ha Ma3zapHaTa CTOMHOCT Ha mopTdeiia OT eHHN KHWXA, KOUTO Ce
CHCTOSIT OT HUICKOPUCKOBH JIbPKaBHU OOJIMTAIVK U OT JICTIO3UTH BB (DMHAHCOBH WHCTUTYIIHU.

Jpy>XecTBOTO yIpaBisiBa CBOUTE aKTHUBH M IACHUBU 0 HAYWH, KOWTO Ieau 0Oe3 3a0aBsiHE MOXeE Jia
V3ITBJIHA €XKETHEBHUTE CH 33bJDKCHUS, CBhP3aHU C IUIAIaHUATa, KAKTO B HOPMaJTHA MTa3apHa cpena,
Taka W B YCJIOBUATAa Ha Kpm3a. J[py’XecTBOTO WHBECTHpa MPEIUMHO B IUKBHIHU aKTUBU U
npeodJiafaBaiiaTa 4acT OT MHBECTUIIMOHHHUS TOPTQEHI ca JIMKBUIHU AbPKABHU IICHHH KHIDKA Ha
PenyOnuka bbirapus, KOUTO APYKECTBOTO MOXKE Jia MPOJAAJe, 3a Ja NMOKpUE HapacTBall o0eM Ha
IDIAAaHUATa TIpH U3BBHpeaHa cuTyanus. Coemio Taka [[pyXecTBOTO MOIabpKa TOCTaThUYHO CPENICTBA
IO pa3IUIAIaTeIHA CMETKH (3HAYUTEITHO HaJl MUHUMAITHO HEOOXOIMMHU HAIMYHH CPEJNICTBA), KOUTO J1a
MOKE Jia 00€e3Ieyar eXXeAHEBHUTE TUIAIIaHus.

OcBeH, 4ye HaOmoJaBa MOBUIIEHUS OINEPAaTHBEH PHUCK, J[py»KeCTBOTO Clield MHOI'O BHHUMATEIHO
CBBP3aHOTO C TOBAa MAaKPOMKOHOMMYECKO BB3JCHCTBUE, BKIIIOYMTEIHO BIMSHUETO BBPXY MECTHHUTE
nasapu Ha HamaisiBaHeTo Ha pacteka Ha BBII B Kutail u EBpomneiickusi cbr03 B MOMEHT, KOTraTo
WKOHOMHKaTa Be4e € B Kpexko cbhcrossHue. (duHaHCOBHUTE Ma3apu CBIIO M3IMISKIAT CUITHO
YyBCTBHUTEIIHH KbM PHCKOBETE, CBBbP3aHH C KOpPOHABHpYca, Karo (OHAOBUTE Ta3apH, JHUXBEHHUTE
MIPOLICHTH U LICHUTE Ha MEeTpoJia ca BOJATUIIHU.

QDuUHAHCOBUTE MapaMeTpH, 3aJ0KEHH B OMJDKeTa 3a ClejBaliata TOJuHa, ca ChoOpa3eHH C
mpoabipKaBamara U B HadanoTo Ha 2022 1. mangemusita COVID-19. Benpeku ue mocTaBsT mas3apa B
CUTYyaI¥s Ha CEPHO3€H CTPEC, TOCeTa Te3M ChOUTHS He ca MOBJIHSUIA Ha INKBUAHOCTTA Ha J[py»KecTBOTO.

7. [lnanoBe 3a pa3Butue npe3 2022 r.

I'pynama JKuBotozactpaxoBane EAJ] 1ie mpoabku pa3BUTHETO Ha OAHKOBHUS KaHAI 3a Mpoaaxoa,
KaKTO M aJTEPHATUBHM KaHAIU Ha AUCTPUOYLHMs, Tpe3 KOiTo JpyKecTBOTO 1€ MPOABIKM arpeCuBHO
Jla TIpe/iyiara ¥ pa3BUBa HOBH MIPOJYKTH 32 MOCTUTAHE Ha MJIAaHUPAHUS PHCT.

Ycunusara Ha pbKOBOIACTBO Tipe3 2022 r. mie ObJaT M B IMOCOKA MHOBAIIMH, C I MOJ00psiBaHE Ha
o0ciry>kBaHeTo Ha knueHTute Ha ['pynama 3actpaxoBane EAJL. Ipy»xecTBOTO Npoab/bKaBa 1a pa3BuBa
cBosita HoBa crparerus SCALE. Ta3u nporpama mie npoabiku 10 2022 1. ¥ BKIIOYBA JEHCTBHS IO
yBelMYaBaHe Ha KayeCTBOTO Ha OOCIYy)XBaHE, aBTOMATHU3WUpaHE M ONPOCTSABAaHE Ha TPOLECHTE U
YBEJIMYEHHE HA PEMHUMHNSA TPUXO/.

CoBeThT Ha JlupekTopuTe Clla3Ba CHOTBETHUTE 3aKOHHM M M3UCKBaHWSI Ha Komucusra 3a OUHAHCOB
Hanzop, kato ch0monaBa MHTEPECUTE Ha aKIIMOHEPUTE, KIIMEHTUTE U MTOCPEIHUIINTE. PHKOBOICTBOTO
Ha J[py>XecTBOTO 1€ OCUTYpU PaBHOCTOMHO OTHOIICHHE KbM KJIMEHTHTE U L€ UM OCUTYpHU Haii-
npenu3Ha nHpopMaIus, OTHOCHO MOAMKUCHATA OT TAX 3aCTpaxoBaTe/IHa MMOJIUIIA.

CbBeTHT Ha I[I/IpeKTOpI/ITe rapaHTvpa 3a NpEACTABAHCTO HA NPCIU3CH (1)I/IHaHCOB OT4YCT, HC3aBUCHUM

BBHIICH OJJUT, KAKTO U NPUIIAraHCTO Ha BbTPCIIHU CUCTECMHU 3a (1)I/IHaHCOB KOHTPOJI U IPUJIAraHeTo Ha
HeﬁCTBaIHOTO 3aKOHOAATCJICTBO.
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8. lexknapanusi 32 KOPNOPATUBHO YIIPaBJIeHUE

OCHOBHHTE TPUHIMIIA OT T[OJMTHKATA 3a KOPIOPaTHMBHO yIpaBieHWe Ha ,[pymama
JKusorozactpaxoBane™ EAJ] ca ypenenu B Kojekc 3a kopropaTHBHO yripaBieHue, 0100peH ot ChBeT
Ha JIUPEKTOpUTE Ha J[pyKeCcTBOTO.

Wndopmanumsita otHocHo Kopekca 3a KOpHopaTMBHO —ympaBiieHHe, TMpueT oT ,JlpymaMa
XKusorozactpaxoBane“ EAJ[ e myOmuuHO AOCTBIHA Ha OQHIMAIHATA HHTEPHET CTpaHHLA Ha
3acTpaxoBarens (www.groupama.bg). KomekchT 3a KOPIOpAaTHBHO YIpPaBIeHWE € H3TOTBEH B
CBHOTBETCTBHE C JICHCTBAIIOTO 3aKOHO/IATEJICTBO, KAKTO U B ChOTBETCTBUE ¢ XapTara 3a KOPIIOPATHBHO
ynpasienue Ha ['pynama CA.

ITo-noapoGHa nHMOpManKs OTHOCHO KOPIIOPATUBHOTO YIIPABJICHUE U CIIA3BaHETO Ha 3aKOHOBATA PAMKa
ce ChIbpKAT B HacTosllaTa JAeKjIapalys 3a KOpIOpaTHMBHO yIpasieHue Ha ,[Ipynama
’KusorozactpaxoBane EAJ] .

CwBera Ha aupekropute ,,I pynama JKusoro3actpaxoBane EAJl mpernexna Ha perynsipHa 06a3a, qanmu
MIPaKTUKUTE HAa KOPIOPATHBHO YIPaBJIEHHE Ca B ChOTBETCTBUE C JEHCTBAIIIOTO 3aKOHOMJATENICTBO U C
npuetus Kozmeke 3a KOpIopaTUBHO yIpaBiiCHHE.

[Ipe3 2021 r., HsAIMa yCTAaHOBEHHM CITydad Ha MPAKTHKH OT KOJEKCa, KOUTO HE ca OWITU CIla3eHH.

8.1. CeBet Ha JIUpEKTOpHUTE

8.1.1 Oprauu Ha ypaBiacHUue

Jpy’KecTBOTO € C EAHOCTENIEHHA CUCTEMA 32 YIIPaBICHNE. Y IPaBICHCKATE OpraHy Ha J{py>KecTBOTO ca:
Ennonuuen cobctBeHnk 1 ChBET HA TUPEKTOPHTE.

K®m 31 nexkemspu 2021 r. pyx’ecTBOTO ce ynpanisisa OT netuwieHeH CbBeT Ha AUPEKTOPUTE, KaTO
. TpUMa TUPEKTOPH, BKIFOUUTENHO npeacenaren Ha CpBera Ha [lupexTtopute

® JBaMa HE3aBUCHMU YJICHOBC

Jpy>KecTBOTO ce yIpasisiBa U IPEACTaBiIsABa 3a€IHO OT u3NbiIHUTENeH nupexrop Cenun bomap u
npokypuct Tuxomup MuHuesB.

40% ot cbcTaBa Ha ChBeTa HA JIMPEKTOPUTE € ChCTAaBEH OT JKEHHU.

CwBeThbT Ha JlMpeKTOpHTE € ChCTaBeH MpH CIieABaHE Ha HAW-IOOPUTE MPAKTUKA U B CHOTBETCTBHUE C
M3UCKBAHMATA HA Wi. 234 Ha THpProBCcKus 3aKOH.

8.1.2. Mannar

CeriacHo ycraBa Ha /[pykecTBOTO, YJCHOBETE Ha ChBETAa HA AUPEKTOPHUTE C€ M30MpaT 3a CPOK 10 5
ronuHA. UIeHOBETE Ha CHBETHTE MOTaT Ja ObaT mpen3oupanu 6e3 orpanndeHne. UneHoBETe Ha ChBETa
Ha IUPEKTOPHUTE MOTart Jia ObJaT OCBOOOACHH OT JUTHKHOCT U TIPS U3TUYaHE Ha MaHJ1aTa, 32 KOWTO ca
n30paHu.

Texymusar maunat Ha CpBeTa Ha JlMpeKTOpUTE U3THYA KaKTO CIIEBA!

. Ha [Ipeacenarens u na HesaBucumus unen npes 2024
. Ha HezaBucumus wien mpe3 2025

. Ha JlupexTopa mpe3 2025

. Ha M3neinuTenen aupekrop npes3 2026
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8. lleknapanus 3a KOPNOPATHBHO yNpaBJieHne (MPOAbJIKeHHe)

8.1. CeBet Ha lupexropute (IPOIBIDKEHNE)

8.1.3. OtrosopuocT Ha ChbBeTa Ha JIUpeKTOpUTE

CuBeThT Ha JIMPEKTOPUTE OCUTYPSIBA U3IIBIHCHUETO Ha pellicHuaTa Ha EqHonuanus coocTBenuk. Toit
OTpeJiesisi HACOKUTE Ha pa3BUTHE Ha KOMITAHUSATA, TApAHTHPA Y€ T¢ ca BbBEACHU 1 Ha0II01aBa paboTaTa
Ha WsmenautenHus gupektop u Ha llpokypucra. Ilpm cmasBaHe Ha NpaBOMOIIMATA, AANEHH OT
EngronmmuHMs COOCTBEHHK U CIIEIBAKN paMKUTE Ha KOPIOpaTHBHUTE 1eiH, ChBETHT HA JUPEKTOPUTE
Ce 3aHMMaBa C BCUYKH BBIIPOCH, CBhP3aHK ¢ HOPMAITHOTO (PYHKIIMOHHUPaHE Ha J[pyKeCTBOTO U ypexka
BBITPOCH, 3acsTaIiy JpyKecTBoTo, Upe3 cBouTe 00ChKaanus. B nompaHerne, ChBETHT Ha TUPEKTOPUTE
Ha3Ha4yaBa OAWTH U M3MBIHIBA BCHUKH KOHTPOIHU (YHKIIMH, KOUTO HAMEPH 32 YMECTHHU.

IIpencenarenar opraHusupa U pbKoBoAM pabortata Ha ChbBeTa Ha JlUpeKkTopHTe, KaTo ce OTYMTA 3a
paborara cu Ha EgHonmunus cobctBeHnK. Tol TpsOBa a OCHTYpH MPaBHIIHOTO (PYHKIIMOHWpAHE Ha
OpraHuTeC Ha YNpaBJICHHUC U B YACTHOCT Aa rapaHTUpa, 4€ JUPCKTOPUTC Ca CHOCO6HI/I Ja U3BbpHIBAT
CBOUTE 33bJKEHHS.

IIpaBomomiusa Ha CbBeTa HA AUPEKTOPUTE:

. OCHUTYpsIBa M3ITBIHEHUETO Ha pellIeHHusATa Ha EqHONNYHNS COOCTBEHHK;

. B3€Ma PELICHUS 3a NPUA0OKBaHE U Pa3NOpekAaHe C HEABIKUMH UMOTH U IPYTO UMYILECTBO,
KaKTO U 3a T0OeMaHe Ha 33 JbJDKEHUSI HaJl oTlpe/ieieHa, ChIIacHO BhTPEIIHUTE MpaBuia Ha J{pykecTBOTO
CTOMHOCT, JOKOJKOTO TE€3W PEUICHUS! CHINIACHO YUpeIuUTEeTHHS aKT HE ca B MPaBOMOLIMATA Ha
EnnHonnuHus COOCTBEHUK;

. orpenesis MeTo/1a 3a 00pa3yBaHe Ha 3aCTPaxOBAaTEIIHH PE3EPBU U ApYTH (HOHIOBE, KOraTo Te3H
METO/IM HE ca YPEJCH! U3PUYHO B ICHCTBaIaTa HOpMaTUBHA ype0a, onpenens pea 3a HabupaHeTo u
M3pa3Xx0JIBAaHETO UM;

. mpremMa 3acTpaxOBaTEIHO-TEXHWYECKH IUIAaHOBE, OOIIM yCIOBHS Ha 3acTPaxOBATEIHUTE
JIOTOBOPH U 3aCTpaxoBaTelIHH Tapu(H, B3eMa pelleHre 32 KOU BUI0BE 3aCTPaXOBKH Ja Objie IOUCKAHO
paspelieHre OT KOMIIETEHTHHSI OpTaH 3a 3acTpaxoBaTelieH Ha/I30D;

. pasnpezaenst HeTHUSI HHBECTUIIMOHEH J10X0]1 OT HHBECTUPAHETO Ha 3aCTPaXxOBATEIIHUTE Pe3ePBU
MEX]Ty JOTOBOPH MO 3aCTPAXOBKH ChC CIIECTOBEH €JIEMEHT;

. 0/100psiBa IJIaHOBE, MTPOTPAMHU U MPOTHO3M 32 JeHHOCTTa Ha JpyKeCTBOTO, C U3KIIOUEHUE Ha
IUTaHOBETE, YMETO 0J00peHHe € B MpaBoMoIuusATa Ha ExHonmuuHus cOOCTBEHNUK;

. B3€Ma peILICHHs 32 BbTPELIHO-YIPaBIeHCKaTa CTPYKTypa Ha J{py>kecTBOTO;

. B3€Ma pelIeHHs 32 OTKPHBAHE MM 3aKpUBaHE Ha KJIIOHOBE

. ChCTaBs TOAUIIHMS (PMHAHCOB OTYET, IOKJIAAa 3a IeHHOCTTa Ha J{pyKeCcTBOTO U NpeIIoKeHHE
3a pasnpejesieHre Ha nevanbara;

. B3€Ma pelICHHE 3a yupesBaHE WM ydyacTHe B CAPYXKEHHUE, ChIO3, JPYKECTBO HIHU JApyra

OpraHmM3anys B CTpaHaTa WM Yy>XOMHA, OCBEH KOTraTo TOBa pEIIEHHE € B INPaBOMOINIMATA Ha
Ennonuunms cCOOCTBEHUK;

. yIOpaKHSBa TpaBara MO NpUTeKaBaHUTE OT JlpyKeCTBOTO OAJIOBE W aKIWU B THPTOBCKU
Ipy’KeCTBa, OIpeAeis JWIaTa, KOWTO Jia ObJaT MpeasioKeHH 3a y4JacTHE B YIPAaBUTEIHHTE H
Ha/I30pHUTE OpraHd Ha JpYyXKecTBa, B KouTo [pyxkecTBOTO HpuaoOuBa WM € NpUAOOMIO ASl OT
KalnTana;

. B3€Ma pEUICHUE 3a Y4YpEAsBaHE WM y4acTHE B CIPYKEHHE, CbI03, APYXKECTBO WIM Apyra
OpraHM3anys B CTpaHaTa WM Yy>XOMHA, OCBEH KOTraTo TOBa pEIIEHWE € B TNPaBOMOIIMATA Ha
Ennonuunms cCOOCTBEHUK;
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8. lleknapanus 3a KOPNOPATHBHO yNpaBJieHne (MPOAbJIKeHHe)

8.1. CeBet Ha lupekropute (IPOIBIDKEHHUE)

8.1.3. OrrosopHoct Ha CrBera Ha Jlupekropure (IpoabKEHUE)

[IpaBomoinus Ha ChBeTa HA TUPEKTOPHUTE (TIPOIBIIKCHHE)

. yIOpaXKHSBa TpaBata MO NpUTeKaBaHUTE OT J[py>KEeCTBOTO [sJI0BE W AKIWHU B THPTOBCKU
Ipy’KeCcTBa, OIpeAess JWIaTa, KOWTO Ja ObJaT MpeayioKeHH 3a ydJacTHe B YIPABUTETHUTE U
HaJ30pPHUTE OpPraHu Ha JPYKECTBA, B KOUTO J[pykecTBOTO mMpumoOWBa WM € MPHI00WIO JSUT OT
KaIlnTana;

. B3eMa pelleHne 3a Pa3lopekIaHe C MpUTeKaBaHWUTE OT J[py)KeCTBOTO IsJI0BE W aKIMH B
THPTOBCKH JPYKECTBA, 32 MPEKPATIBAHETO HA YYaCTHE WIIM WICHCTBO Ha [[pyECTBOTO B CAPYXKECHUE,
ChI03, IPYKECTBO WU JIpyra OpraHu3alys B CTpaHaTa Wid 4yKOuHa,

. n30Mpa OT ChCTaBa CH TpelceaaTen U 3aMeCTHHK-TIpenceaaren Ha ChBeTa Ha TUPEKTOPHTE,
€IIMH WU HIKOJIKO U3MIBIHUTEIHUA AUPEKTOPH U APYTH JIUIIA, OTIPECIIS ITpaBaTa U OTTOBOPHOCTHUTE UM,
OCBOOOX/1aBa I'Ml OT MO3UIUATA, 33 KOSTO TH € U30palr;

. B3eMa pellleHue 3a JIeleTHpaHe Ha CBOY MTPABOMOIINS Ha €MH HJIH ITOBEYE OT WICHOBETE CH;

. TprieMa TpaBria 3a paboTara cH, BBTPEIIHU MpaBmia 3a pabota B J[pyxkecTBOTO, MpaBuiia 3a
paslpenensiHeTO Ha 3acTpaxoBaTeHM KOMHCHOHM, TpaBHUja 3a paslIekIaHe W pellaBaHe Ha
3aCTpaxoOBaTeIHA MPETEHIMU W APYTH TpaBUiia peryiaupamy JciHocTTa Ha [[py>KecTBOTO WU
M3HCKBAIIM CE€ ChIIIACHO 3aKOHA,

® Cb3aaBa NMOMOIIHN WU KOHCYJITATUBHU OPTaHU KaTO OIPEACIId TEXHUA CbCTAaB, MPAaBOMOIIHNA U
mpaBuia 3a paboTa;

. ooOpsiBa JOTOBOPH 32 MPEOCTaBAHE WM TONTyYaBaHe OT JpyKeCTBOTO Ha 3a€M WIIA KPEIUT
HaJ cyMa, OTpefielieHa BB BBTPEITHHUTE TIpaBuJia 3a padbota B JpykecTBoTO.

. B3eMa peleHne 3a 00e3CHIIBaHe Ha aKIMUTe B ciiydante Ha Wwi.14, an.2, 1.1 u mpeaiara HOBU
aKIIMU Ha MACTOTO Ha 00E3CHUIICHUTE;

. B3eMa BCSKAKBU JIPYTH PEIIEHHs, KOUTO CHIVIACHO 3aKOHA, YUPEAWTEITHHS aKT WU JIPYyT

BBTPCUICH 3a ley)KeCTBOTO aKT Ca OTHECCHHU B HET'OBUTEC IIPABOMOIIUAA.

8.1.4 Konexkc 3a KopriopaTtusHO yIipaBJjIeHUE

Bwnpeku, ue I['pymama JKuorozactpaxoBane EAJ[ He e mybnuyHa KOMIIaHUSI M ClieJBalKU
n3uckBanuiaTa Ha wi. wied 100 (n) or 3MIILK, pyxectBoto e mpueno u cna3pa Komekc 3a
Kopnoparusro ynpasnenue, npuet ot I'pymama CA.

I'pynama CA mpunara Konpekca 3a KopnopatnsHo ymnpasieHue, npuetd BbB dpaHuusd, cleIBaliKu
m3uckBanusta Ha AFEP-MEDEF. Benpeku toBa, I'pynama JKusoro3zactpaxoBane EAJ] He mpunara
BCHUYKHUTE MPETIOPHKY Ha KOJIEKCa, Hail-Beue 3apaau 3aTBOpeHaTa CTPYKTypa Ha cBos KanuTai. [ pymama
JKusorozactpaxoBane EAJl e 100% cobctBeroct Ha ['pynama Xonauar Owimany u YdacTus, a 611130
100% ot kammrtana Ha I'pymama CA ce mnputexkaBa oT PermoHanHum B3ammo3acTpaxoBaTEIHU
Koomepanuu. PermoHanHnTe B3amMo3acTpaxoBaTenHu koomepannu U I'pymama CA ce oTkazaxa OT
myOJMYHOTO ¥ mpejyuiarade Ha Kanurtaia. [logqo6Ho Ha 2019 1., mpe3 2020 r. OCHOBHUTE OTKJIOHEHHS Ha
I'pynama CA ot npenoprkute Ha Kogekca 3a KopnopaTuBHO yrnpasieHHe BbB DpaHIus ca:

. MangateT Ha Jlupekropute, HazHadeHN oT OOMOTO CHOpaHWe HA aKIIMOHEPHUTE € 5 TOIAWHH,

BMecTo mpernopbuanute 4. IlpenBua Ha TekymuTe OOCTOATENCTBA W CTPYKTypaTa Ha KallWTala,
I'pynama CA cumta, 4e MaKCUMaJIHUS CPOK, JOIMYCTUM CHITIACHO 3aKOHA € HaW-TTOIXOILL.
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8. lleknapanus 3a KOPNOPATHBHO yNpaBJieHne (MPOAbJIKeHHe)

8.1. CeBet Ha lupekropute (IPOIBIDKEHHUE)

8.1.4 Kogekc 3a KopnopaTUBHO yIIpaBIeHUE

. Bpost Ha He3aBucumure mupekropu mpeacTasiisiBa camo 33% oT oOuust Opod TUPEKTOpH B
chcTaBa Ha ChbBeTa Ha JUPEKTOPUTE (M3KITFOUBAWKH T3 M30paHU OT CIIY)KHTEIHTE), a HE €llHA TPETa,
KOETO € MPENOPhYUTENTHO 32 KOMITaHWH, KouTo umMat Haazopen ceBetr. Briipeku ToBa, JpykecTBOTO
cMsTa TO3W OpO 3a TOJXOJSI, OTYNTAWKH PEIICHHETO aKIMHUTE /la He ce MpearaT Ha ImyOnndHa
MPOJIaH ¥ JAOCTaThYCH 10 OTHOIIICHUE HA TEXHUYCCKH YMEHUS U MEPCICKTUBYU 3a paborata Ha ChBeTa
Ha nupekTtopure. ChII0 Taka TOBA JaBa Bh3MOKHOCT HezaBucum maupexrtop na 0b1e [Ipencenaren Ha
eauH oT TpuTe Komutera Ha ChBera Ha [lupexropure.

® B Komurera 3a BB3HArpaXaACHUATa U Ha3HAYCHUATA JIUIICBA MHO3MHCTBO Ha He3aBucumure
Hupexropu. HacTosius chCTaB Ha KOMUTETA OTpa3saBa Hanuuueto Ha HaazopeH cbBeT. To3u komuter
ce mpezcenatencTsa ot HezaBucum aupekrtop. B nombnnenue, ['pynama CA He BiouBa JlupexTop
npeacTaBJiABaIl] CIYKUTCINUTC B Komurera 3a BBb3HAIpaXJACHUATa U Ha3HAYCHUATA, BﬂpBaﬁKH 4e€ TO3HU
OpraH He € Hail-moOpOTO MSACTO 3a MPECTABISIBAHE HA CIIY>KUTEIINTE.

8.1.5. Jletinoct Ha CeuBera Ha nupekropure npes 2021 r.

[Ipe3 dunancoBata 2021 r. CeBeThT Ha mupekropure Ha ['pynmama XKuBotoszactpaxoBane EAJ[ e
3acemaBan 5 mpTH. ToBa BKIOuUBa 4 pemoBHHM 3acelaHus M 1 HempuchCTBeHW. [IpoleHTHT Ha
MPUCHCTBUE Ha wieHoBeTe Ha CbBera Ha mupekropure mnpe3 2021 r. e 100%, (2021 r: 100%).
M3nbnHuTEIHUS AUPEKTOP U3IbJIHsBA possita Ha Cekperap Ha ChBera Ha J(upekropure.

[Ipe3 2021 r. CpBeTa Ha TUPEKTOPUTE CE 3aHMMaBa OCHOBHO ChC CIEIHUTE NEHHOCTH:

. [Ipernen Ha moxiaj 3a IeHOCTTa Ha OT/EN ,,BhTperien onut 3a 2020 r.

. [Ipernen Ha miaH 3a qeiHOCTTA HA OTHEN ,,BBhTpemien oqut™ 3a 2021 r.

. IIpernen Ha nokiaj 3a JEHHOCTTAa HA AUPEKUHUS ,,YTIPaBICHHE HA pPUCKA, OCUTYpsBAaHE Ha
KaueCTBOTO M MOCTOSIHEH KOHTPOI™“ Ha oTneN ,,Berpenien ogut™ 3a 2020 .

. [Ipuemane Ha IIpe3acTpaxoBaTenna nporpama 3a 2021 r.

. JlokJiaj 3a M3MBJIHEHUETO HA MPENOPBKHU Ha OTIel ,,BhTpenien oaut™ kbM 31.12.2020

. Jloknaz 3a geHOCTTa Ha (QYHKIMUTE 1O yIpaBiIeHHE Ha pucka U choTBeTcTBHE 32 2020 T. 1
TaKWBa 3a BCAKO TpuMeceuue 3a 2021 r.

. [IpomsHa B opraHu3alinoHHaTa CTPYKTYpa.

. OnoGpsiBane Ha Oromxet 2022 .

. Pesynraru ot Ilperiies Ha akTHBUTE W TAaCUBUTE HA 3aCTPAXOBATEITHUTE JIPYKECTBA.

. Pesynraru ot peasien tecT Ha [InaHa 3a ocurypsiBaHe Ha HEMPEKbCHATOCT Ha OU3HEC IIPOIIECHTE.
. Pasnpenenenne Ha HeTHA TexHUYecKa nedanba mo CMmeceHa 3acTpaxoBka ,, KuBoT.

8.1.6. Berpentau npasmia Ha CbpBeTa HA AUPEKTOPUTE

CobBersT Ha Jupekropure npue ,,IlpaBuna 3a pabora Ha CpBeTa Ha JJupexTopure’, KOUTO UMAT 32 eI
Jla KOHKPETHU3MpAaT MpaBuilaTa U 3abDKEHUATA Ha uieHoBeTe Ha ChbBera, Ja obe3nevar edeKTUBHATA
opraHusanus Ha paborara Ha CbBeTa, CBbP3aHa HE caMo € IIPOBEXX/AHE HA 3aceJaHUs U IIpUeMaHe Ha
CHOTBETHH pEIIEHHUs, HO M C IPUIOCTHAaTa JaeidHocT Ha (ChBeTa BBB BPB3Ka C YIIPABIEHHETO H
npencTaBuTeNncTBOTO Ha [pyxectBoTo. IlpaBunara ca npuetn Ha 8.12.2011 r. kaTo OT ToraBa HsiMa
3HAYUTEITHU POMEHH, HaJlarally TAXHATA aKTyaTH3alvsl.
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8.2. KomureTn Ha ChbBETA HA TUPEKTOPUTE

CrriacHo uieH 26 ot yctaBa, ChBETHT MOXKE J]a C€ IPOU3HECE MO CHh3]aBAHETO HA KOMUTETH, LTSI
pasriIeXIaHeTO Ha BBIPOCH, IIOCTABCHH OT HEro MM OT HEroBus mpencenarei. KaTo TakuBa, criopen
BeTpemHuTe ,,IIpaBmia 3a padora Ha CrBera Ha JlupekTopute™, padorara Ha ChBera TpsiOBa na ce
moJiroMara ot TeXHu4ecku komuteT. Komuterure kbM ChBeTa Ha JIMPEKTOPUTE HAMAT TPABOMOIITHS
caMH 1o cebe CM M TEXHUTE OTIOBOPHOCTH HE HaMaJsiBaT WM OTrpaHMYaBaT MPABOMOIIMATA Ha
Komutera. Te ca OTroBOpHH 3a IpeHOCTaBsiHE Ha passicHeHus Ha CbBeTa Ha JUPEKTOPHUTE II0
OTIPEICTICHH BBITPOCH.

OTroBopHOCT Ha KOMUTETHTE € Ja JoKJIaaBaT Ha ChBeTa Ha AUPEKTOPUTE 3a pe3yNTaTHTe OT paboTaTta
cu. KoMuteruTre mOKNaBaT TEXHUTE PE3yNTaTH MOA (opMara Ha MPOTOKOJH, MPEIJIOKEHUS WU
npenopbku. CbBETHT Ha TUPEKTOPHUTE B3€ pelIeHue Aa ch3fane Komurer 3a ynpasieHue Ha pucka u
OJIUT.

8.2.1. OOUTEH KOMUTET.

8.2.1.1. CncraB

OIUTHUAT KOMHUTET € ChCTaBEH OT TpruMa 4JICHOBC, Ha3HAYCHU OT CopBeTa Ha I[I/IpeKTopI/ITe, KaKTO
ciacaBa:

. Enun unen Ha ChBeTa HAa IUPEKTOPUTE
. JBama HE3aBHCHMU WICHOBE

Bovrpemnus onutop Ha I'pynmama XKusorozactpaxoBane EAJl mpeactaBs OOUTHUTE CU JOKJIaAM Ha
KomureT 3a ynpasnenue Ha pucka 1 OJIUT.

8.2.1.2. OtroBopHOCTH

OIII/ITHI/ISIT KOMUTET UMa CJICIHUTE OTTOBOPHOCTHU:

. [IpoBepka Ha MOIYTOAUITHUTE U TOIUIIHUTE PE3YITATH Ha KOMIIAHUITA;

. I'apanTupane, ye BbTpeLIHHUS NMPoOLeC Ha chOMpaHe HA AaHHHUTE M MPOLEIypPUTE 3a KOHTPOI,
OCHUTYpSIBaT Ka4eCTBO U HAJIEXKJAHOCT Ha oTdeTnTe Ha Komnanusra;

. [IpoBepsiBa M3MBIHEHHETO HA OTTOBOPHOCTHTE HA OJWUTOPUTE, AHTAXKHPAHU C OJWUT Ha

TOAUIITHHUTE (I)I/IHaHCOBI/I OTUYCTU, XOHOPAPUTC MBIUIAIIAHU Ha TAX, KAKTO U CIIa3BAHCTO Ha IpaBUJIaTa,
rapaHTupaliu TaXHaTa HE3aBUCUMOCT,

. [TpoBepsiBa MHBECTUITMOHHATA TTOJTUTHKA U YIIPABICHUETO HA aKTUBUTE U TTACHBUTE;

. [IpocnensBane Ha AOKJIATUTE HA BHTPEIIHUS OAUTOP M UMILIEMEHTUPAHETO HAa MPEMOPHKUTE
HaIpaBeHU B THX;

. [IpocnensBane Ha yIpaBISHUETO HA PUCKA U TIPOIICCUTE HA YIIPABJICHHE;

. OnoOpenue Ha OAUTOPH 32 U3BBPIIBaHE Ha OaUT Ha OUHAHCOBUTE OTYETH Ha J[pyKecTBOTO
. [Ipernen Ha moxiaj 3a NeHHOCTTa HA BhTpelieH oauT 3a 2020 r.

. [Ipernen Ha ['opniinus nnax 3a BpTpeweH oqut 3a 2021 r.

. [perien Ha mokaj 3a JIeHOCTUTE MO ChOTBETCTBUE M yIpaBjieHHe Ha puckorere 3a 2020 T.
. [Ipernen Ha npociensBaHEeTO Ha U3M'BIHEHUETO HA OJUTHUTE MPENOPHKU

. [Ipernen na noxnaaute Ha Berpemen ogut

. IIpernen na MeMo 3a IEMHOCTUTE 10 ChOTBETCTBUE HA PUCKOBETE 32 ChbOTBETHOTO
TpUMeECeUHe.
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8.3. Madopmariis OTHOCHO IIPEIOKEHUSTA 34 IIOTIIBIIAHE

I'pynmama JKuBoTo3acrpaxoBane EAJl He mpuTexaBa MpeKy WM KOCBEHHU YYacTHs B JAPYKECTBA, YUUTO
akmuM ca OQHUIIMATHO peTHCTpupaHd Ha QoHmoBa Oopca wWiu OopcH, HaMHpaIlyl Cce€ WIH
(hYHKITMOHUPAIIY HAa TSPUTOPHITA HA €JIHA WU TIOBEYE TbPKABU-WICHKH.

I[py)KCCTBOTO HE € n3JiaBaJio HEHHU KHMXKA CbC CIICIIUAIHU IIpaBa HAa KOHTPOJIL.

JpyXecTBOTO MOKeE /1a U3/]aBa MPUBIICTHPOBAHU aKIIUU C MPABO HA TapaHTUPAH WIH JOMBIHUTEICH
JTUBUICHT WU [T B IPYKECTBEHOTO MMYIIIECTBO MPH JIUKBUAANNATA, KAKTO U C IPYTH OCOOCHHU TIpaBa.

AknusTa JaBa nmpaBo Ha euH rmiac B OOIoTo chOpaHHe Ha aKIMOHEPHTE, MPABO HA JUBUJICHT U Ha
JIMKBHJIAIIUOHEH JIs1J1, Chpa3MEepPHHU ¢ HOMHHAJIHATA CTOMHOCT Ha aKIIUATA.

IIpaBoTo Ha ry1ac Ha BCsKa aKUus, MPAaBOTO HA JUBUJICHT U MPABOTO HA JIMKBUAAIMOHEH [IJ1 33 aKUUA
BB3HUKBA CJIE]] BHACSHE B ITBJIEH pPa3MepP Ha BCUYKH IBHKUMU 32 Ta3U aKUUA BHOCKH.

BHacsiHeTo Ha H3MEHEHUATA B yUpeAUTEeTHHUS J0roBop Ha pyskecTBoTO (YcTaBa) € perimaMeHTUPaHo B
caMus HCTO U C€ U3BBPIIBA 110 ITpaBUjiaTa Ha T’prOBCKI/Iﬂ 3aKOH. I/I360p’bT 1 CMsJHaTa Ha 4JICHOBCTC Ha
ChBeT Ha TUPEKTOPHUTE ca perjJaMeHTHpaHu B YcTaBa, KakTo U B [IpaBuiata 3a pabora Ha CbBera Ha
JUPEKTOpUTE, MpH cna3BaHe u3uckBaHusTa Ha Konekca 3a 3acTpaxoBaHe W THProBCKHsl 3aKOH.
OOpaTHO U3KYIyBaHE Ha aKI[MMTE MOJXKE JIa CE M3BBPIIIBA 10 PEIICHUE Ha STHOJIMYHUS COOCTBEHUK, T10
peaa v Ipu yCIOBHATA, IPEABUICHH B IEHCTBAILIOTO 3aKOHOAATEIICTRO.

Ha 11 nmexemspu 2019 r., CpBetute Ha Jupextopure Ha I'pynama JKuBorozactpaxoBane EAJ| u
I'pymama JKuBoto3actpaxoBane Excripec EAJl B3emaT pemienne Ha mnpenjoxar Ha EgHommuxus
cOOCTBEHHK Ha KaluTajia ¢ LieJl OITUMHU3UpaHe Ha CTpyKTyparta Ha I'pynata B bearapus ma oOeauusT
CTPYKTYpHUTE € PECYPCUTE Ha JIBETE KMUBOTO3ACTPAaXOBATEJIHU JIpyXkecTBa B bbiarapus mocpencTsom
npeoOpasyBaHe upe3 BiauBaHe Ha ['pymama JKuporosactpaxoBane Excnpec EAJl B ['pymama
’KuorozactpaxoBane EA/I.

B m3nbiHenue Ha B3etute pemeHus Ha 13 nexemBpu 2019 T. e cxitoueH JOTOBOP BIIMBAaHE MEXITY
I'pynama XKusorozactpaxoBane EAJl (kato mpuemamno apyxectBo) u ['pynama JKuoTozacTpaxoBane
Excripec EAJ] (xato IlpeoOpa3ysamio ce npyxectBo), kato Ha 18 mekemBpu 2019 r. JloroBopsT 3a
BJIMBAHE € BIIUCAH B TbProBCKUS pETUCTHD.

C pemenue Ne326-XK3 or 14 mait 2020 r. na Komucusita 3a QuHAHCOB Haa30p, IUIAHUPAHOTO
nmpeoOpasyBaHe upe3 BiuBaHe Ha .l pymama JKuBorozactpaxoane Excmpec” EAJl B ,I'pymama
KusorozactpaxoBane™ EAJl e omoopeno. Ha 1 ronu 2020 r. BmuBaHeTO € BIUCAaHO B ThproBCKuUs
pPETHCTBp M KAaTO B M3MBIHEHHE Ha M3MCKBAHMATA Ha THPrOBCKHUS 3aKOH MPOILECHT € MPHUKIIOUeH. 3a
CYETOBO/THA JlaTa HA BIMBAaHETO € n30pana 31 maii 2020 r.
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8.4. CucreMa 3a BbTpEILIEH KOHTPOJI

I'pynama JKuBoto3zactpaxoBane EA/] mpunara MHOTOCIIOEH MOJIEIN 3@ BbTPELIEH KOHTPOJI, CIIECABANKH
n3uckBaHuiTa Ha I'pynama CA, kaTo ca BbBEJCHU TPH JIMHUH HA 3alUTa, KaTO 32 BCSKA JIMHUS MMa
pa3paboTeHu u GopMaTU3upaHu OTTOBOPHOCTH U KOHTPOJIHH KapTH.

[IspBOTO HMBO Ha 3amUTa 3acsra OMEPATHBHUS KOHTPOJ, KOWTO ce WM3BHPINBAa HA JHEBHa 0a3a OT
CITy’)KUTEIH 1 MEHHDKBpH. Ha ToBa HUBO Ha 3aImuTa ca BKIIOYSHH aBTOMAaTHIHATE W PHYHHU KOHTPOITH,
Pa3IeIeHUETO Ha OTTOBOPHOCTHTE, BHBEACHHU YpE3 OTOPU3AIMOHHW HUBA, KAKTO W pa3pabOTCHHUTE
IpaBa 3a JIOCTHII.

BTopoTo HUBO Ha 3am1UTa Ce U3BBPIIBA IEPHUOIUIHO, UPE3 OIIEHKA Ha KOHTPOJIHUTE, KOUTO CE U3BBHPIIBAT
Ha ITbPBO HUBO Ha 3anuTa. OCHOBHATA 1€ € Ja WACHTU(OUIINPA MOTCHIIMAIHN WIIK PEaTHH CTab0CTH B
KOHTPOJIUTE, KOUTO Ja U3JI0KaT J[pyKecTBOTO Ha TOMBIHUTEIICH PHCK.

TpeToTo HUBO Ha 3alIUTa Ce U3BBPIIBA OT QYHKIHUATA BETPEILICH OJIUT, Ype3 IEPHOANIHN OJUTH, KOUTO
J1a OIeHT e()eKTUBHOCTTA HA KOHTPOIHUTE Ha HUBO | u 2. B momenaeHue, [pyxecTBOTO ce oguTHpa
MEPUOIUYHO OT OAUTOPH Ha KOMITaHUATA Maiika. OuTUTE, U3BBPIIBAHU OT OOJUTOPUTE HA KOMIIAHUSTA
Maiika, ca oTroBopHOCT Ha I'pynama CA u ce ynpasisasar oT OQuT xapra.

8.4.1. YupaBieHnue Ha puCKa

OcHoBHara 11eJ1 Ha paMKara 3a yIpaBJieHHEe Ha pUCKa 1 3a (UHAHCOBO yNpaBjieHue Ha J[pyxecTBOTO, €
Jla ce 3alIUTAT aKIHOHEPUTE OT ChOUTHS, KOUTO ca MpevKa 3a MOCIIeI0BATEITHOTO OCTUTAHE Ha IIeTUTE
MO OTHOIICHHEC Ha (PUHAHCOBUTE PE3yJTATH, BKIIOYMTEIHO HEBH3MOXXHOCTTA OT W3MOJ3BaHE HA
IIOTCHIIMAaJIHU BB3MOXKHOCTH.

Jpy>XecTBOTO € pa3paboTHiIO U BBBEJIO MPaBUIa U MPOLEAYPH 3a YIPABICHHUE U KOHTPOJ Ha PUCKA C
e Ja ONpeAeNHu, YHpaBisiBa M KOHTPOJHMpA CTENeHTa Ha ()UHAHCOB M 3aCTPAxOBATEIECH DPHUCK.
[IpaBunara u npoueAypuTe 3a ynpaBieHHe U KOHTPOJ Ha PUCKa ce MpueMar U ofo0paBat or CbBeT Ha
JUpeKTopuTe. [ MaBHaTa 1en Ha pUCKOBaTa MOJNKUTHKA € Aa JeUHHUpPA SICHO ONPEAEICHH MapaMeTpu U
MpaBwjia 3a omepanuuTe Ha JlpyKecTBOTO, Taka uYe Ja OrpaHMYM MaKCHUMAJIHO MOTEHIHAIHOTO
HETaTHUBHO BIUSHHUE HAa PUCKOBETE BHPXY (DMHAHCOBHUTE MY Pe3YJITATH.

Karo gacT ot cuctemara 3a yrpaBlIeHUE Ha pUCKa U CUCTEMATa 3a BBTPELIEH KOHTPOJI, OCBEH KII0YOBaTa
¢dbyHKIUs ,,BeTpenien oaut* ca BbBECHH U CIIETHUTE IPYTH TPH KIFOUOBH (PyHKIHU:

. ®yHKuMA o YnpasineHue Ha Pucka;
. @®ynkuug 3a CbOTBETCTBUE U MTOCTOSTHEH KOHTPOJT;
. AkTIOEpCKA (YHKITHSL.

DyHkuus 1o Ynpasjenue Ha Pucka

Oynkuuara o YmupasieHue Ha Pucka ce u3BbpiiBa ot otaen YnpasieHue Ha Pucka, ChoTBeTCTBUE H
[locTtosiHEH KOHTpON, pbKOBOJAEH OT Jupekrop Ymnpasnenue Ha Pucka, CroTBeTcTBHE M [locTosiHEH
KOHTpoJsl. DyHKIMATA € OTTOBOPHA 3a YIPAaBICHHE M MOJNOMaraHe Ha CUCTEMara 3a yNpaBJICHHE Ha
pUCKa, BKIIOYMTENHO H 3a (OPMAIHO HAMMCAHW TOJUTHKH W TIpoIlecH, HEeoOXOonWMHu [a
WACHTU(QHULIMPAT, U3MEPBAT, YNPaBIsABAT M OTYUTAT NPEANPHETUS PUCK. Bcuukm 3acTpaxoBaTenHu
pUCKOBE ce mpociensBaT B chiiara cucrema. Otnen Ympaenenue Ha Pucka, CbOTBETCTBHE U
[locTositHEH KOHTPOI MOAMIOMAara pUCKOBUTE KOMUTETH, PbKOBOJIEHH OT TEeXHUYECKUTE TUPEKTOPH.

98



I'PYITAMA ’)KUBOTO3ACTPAXOBAHE EAJ]
roOANIEH JOKJA/ 3A JEMHOCTTA (ITPOABJI’KEHUE)
31 AEKEMBPH 2021 r.

Beuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0céer ako He e NoCo4eHo Opy2o

8. lleknapanus 3a KOPIOPATHBHO yNpaBJieHne (MPOAbJIKeHHe)

8.4. Cucrema 3a BbTpeELIEH KOHTPOJI (IPOABIDKEHHUE)

8.4.1. YpaBienue Ha pUCKa

(I)yHKII]/IH 3a CbOTBETCTBHE U MOCTOSTHEH KOHTPOJI

Oyukiusara 3a ChOTBETCTBUE U MOCTOSIHEH KOHTPOJI C€ M3BBPIIBA OT OTHEN YTpaBieHue Ha Pucka,
CrotBerctBue U [locTosiHEH KOHTPOI, pbKOBOACH OT Jupektop Ynpasnenue Ha Pucka, ChoTBeTCTBHE
u ITocTosiHEH KOHTPOJI.

OtnenbT HOCH UAJIOCTHATa OTTOBOPHOCT 34 MMILIEMEHTHPAHETO U (PYHKIIMOHMPAHETO Ha CUCTEeMaTa 3a
MIOCTOSIHEH KOHTPOJI, KOATO BKIIOYBA (POPMATHUTE KOHTPOJIM 3@ OINEPaTUBEH PHCK, CBBbP3aH
MOJITMCBAaYECTBOTO U 00pa3yBaHETO HA PE3CPBH.

OtnenbT ynpaBisiBa cHCTEMaTa 3a CbOTBETCTBHME, BbBeIeHa OT I'pymara, KakTo M HaOmogaBa
YCIEIHOTO MMIUIEMEHTHpaHe Ha Mpolleca 3a M3/laBaHe Ha HOBH NPOAYKTH U CHOTBETCTBHETO UM
IPYHOBUTE TOJIUTHUKH 32 YIPaBICHUE HA PUCKA.

AKTIOEpcKa PyHKIUS

AxTioepckusT otaen Ha 'pynama CA, KOUTO OCHTYpsiBa AKTIOEPCKH (DYHKIIMU 32 BCHYKH APYKECTBA
Ha ['pymara, € OTroBOpeH 3a MMIUIEMEHTHUPAHETO M HPABMWIIHOTO IpWJIaraHe Ha IMpPUETHTE OO0IU
aKTIOEPCKUTE CTAHAAPTH, Hali-Beye [0 OTHOLICHUE Ha!

. Uzcnensane Ha peHTaOMIIHOCTTA HA MIPOAYKTHTE;

. OneHka Ha TEXHMYECKHTE DE3EpBHM Ha [JpPY)KECTBaTa, NPOJABAILM IPOAYKTH OT O0OLIO0
3acTpaxoBaHe, KaKTO M TEXHUYECKO MOJIMOMAaraHe v NOTBbPKAaBaHe Ha KOPEKTHOCTTA HM;

. Codryep 3a MozpenupaHe Ha 3aIbJDKEHUATA HAa [ pyoBO HUBO, M3KIIIOYBAMKH CTOXAaCTHUYHUTE
MOJIEJIN, KOUTO ca OTTOBOPHOCT Ha VIHBECTUIIMOHEH OTAET;

. PazpaboTrBaHe, MOTBBp>KAaBaHEe M UMILJIEMEHTHpaHe B JpykecTBaTa Ha cTaHgapTHa GopmMyna

3a NOAINCBAYCCKH PUCK B 06HIOTO 3aCTpaxoBaHE,

OyHKIMS AKTIOEpU M HaOMIoAeHHE Ha mopTdeiina, KOSITO OCHrypsiBa akTioepckaTa (QyHKOMS Ha
I'pymama XKuorozactpaxoBane EAJ] e oTroBopHa 3a BBBEXAAHETO W MPABUIHOTO IMpHUJIaraHe Ha
OBJIrapCKOTO 3aKOHOJATEINICTBO U IPYNOBUTE aKTIOEPCKU CTAHAAPTHU 110 OTHOILCHUE Ha:

. Uzcnensane Ha peHTaOMIIHOCTTA HA HOBHUTE MPOAYKTH;

. OreHka Ha TEXHUYECKUTE PE3EPBU U MOTBBPXKAaBaHE Ha TAXHATA aJIeKBATHOCT;

. Codryep 3a MozenupaHe Ha 3aIb/DKEHUSITa H3nom3BaH oT I'pymama CA, M3KIOYBaiKH
CTOXaCTHYHHUTE MOJIEIH, KOUTO Ca OTTOBOPHOCT Ha MIHBECTUIIMOHEH OTIEI;

. PaspaboTrBaHe, TOTBBpKIaBaHe U UMIUIEMEHTHPAHE B JIPYXKeCTBaTa Ha CTaHAAapTHA GopMyrna

3a NOANMCBAYCCKHU PUCK B 06H_[OTO 3aCTpaxoBaHEC,
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Beuuku cymu ca 6 xunaou 6vazapcku 1e6a, 0céer ako He e NoCo4eHo Opy2o

9. IToMTHKA HA MHOT000pa3MeTo M OLEHKA HA KBAJIH(PUKAIUS.

JIpy’KeCTBOTO € MPHUEJIO MOJIUTHKA Ha MHOTOOOPAa3HeTO U OleHKa Ha KBamudukarys. Ta3u moJuTuKa ce
mpuiara 1o otHorrenne ChBeTa Ha TUPEKTOPHUTE, H3ITBIHUTSITHUTE JUPEKTOPH U IPOKYPHCT, BETPEIICH
OJIUTOP, OTTOBOPEH akTioep, JupekTop Ynpasnenue Ha Pucka, CboTBeTcTBHE U [TOCTOSIHEH KOHTPOJT.
IMonurnkara e pa3paboTeHa U IMpHeTa CeIBaiKi N3NCKBAHUATA Ha JUpeKTHBaTa [11aTekocmocoOHoCT
II. T onucBa M3MCKBAHUATA KbM KOMIIETEHIIMUTE M OIKMTA II0 OTHOIIEHHE Ha MO3ULMUTE, BIM3AILN B
oOxBara 1.

[Iponienypara e omobpena ot CrBera Ha Jupexrtopure Ha ['pymama XKuBorozactpaxoBane EAJ[ Ha
16.12.2015 r. T ce mperiekaa exeroaHo 1 ce OOHOBSIBA B HAKOU OT CIICAHUTE CIIydau:

. [IpomsiHa B 3aKOHOATEICTBOTO
. 3HaunMa MpoMsiHa BbB BhTpeEIIHaTa opranusanus Ha ['pynama JKusorosactpaxoBane EA/J]

Tihomir Digitally signed by
Tihomir Petyov
Petyov Minchev
. Date: 2022.04.07
Minchev 153336 10300

Tuxomup Munuen
IIpoxypucr
I'pynmama XXusorozactpaxoBane EAJ]

Codus, bearapus
21 mapr 2022 .
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