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I'PYITAMA 3ACTPAXOBAHE EA/J]

OTYET 3A IIEHAJIBATA UJINA 3AT'YBATA U IPYT'USI BCEOBXBATEH JOXO/
3ATOJAUHA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPU

Bcuuxu cymu ca 6 XUnsaou 6‘bﬂ2£lp€l<'u J1e6d, OC6EH AKO He € NOCOUYEHO Opyzo

HpI/IXOI[ OT 3aCTpaxoOBaTC/IHU TPEMHUN
Or1cThIIcHH MMpEMHHU Ha MpPe3aCTpPaxoBaATCIIN
HeTHu MPHUXO0IH OT 3aCTPAXOBATECJIHHU IPEMUHA

[Ipuxox OT UHBECTHUIIMU, HETHO
O0110 mpuxoan

W3nnareHu o0e31eTeHns], HETHO OT MPe3acTpaxoBaHe
AIMUHHUCTPATHBHU Pa3Xoan

AKBHU3UIIMOHHH Pa3Xx0/i, HETHO OT Ipe3acTpaxoBaHe
HApyru pa3xonu, HETHO

0610 pa3xoau

[Neuan6a/ (3aryba) mpeau 1aHblH
(Pa3xomm)/ [Ipuxoau OT naHbIH

IMeyanba/ (3ary6a) 3a roguHaTa

Hdpyr BceodxBaTen noxon/(pyra BceooxBaTHa
3ary0a), moaJie;kainl Ha pexkjiacupuuupase B
neyayuda wim 3aryoa

[peonenka Ha (UHAHCOBU aKTHBU Ha PA3IOJIOKEHHE
3a mpojaxoa

[Ipu3sHara akTO€pCcKa nedanda/(3aryda) npu
H3YMCJICHUEC HAa ITPOBU3UH 3a IICHCUU

0610 BceoOxBaTeH a10x0//(O0110 BceoOXBaTHA
3ary0a) 3a roonmHaTa

pnJ. 2021 r. 2020 r.
6 33,164 25,680
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12 336 361
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I'PYITAMA 3ACTPAXOBAHE EA/J]
OTYET 3A ®PUHAHCOBOTO CBbCTOAHHUE
KBM 31 JEKEMBPU

Bcuuxu cymu ca 6 XUnsaou 6‘bﬂ2apC‘KU J1e6d, OC6EH AKO He € NOCOUYEHO Opyeo

KbM 31 nexemBpu

pwua. 2021 r. 2020 r.
AKTHUBH
[Mapu v napuYHU SKBUBAJICHTH 11 2,878 6,552
Jleno3uty u B3eMaHusl OT PUHAHCOBY UHCTUTYIIUH 11 3,548 5,413
dUHAHCOBY aKTHBH Ha Pa3IOJIOKEHUE 3a Ipoaaxoa 12 34,234 34,242
DUHAHCOBH aKTHBH, AbP)KaHHU 3a ThPIryBaHe 12 13,681 -
B3emanus oT 3acTpaxoBaHH JIHIIA 15 5,302 4,648
OTcpoueHHu TaHbIM, HETHO 19 298 210
Jlsu1 Ha Ipe3acTpaxoBaTeIM B 3aCTPAXOBATEIHUTE
pe3epBu 7 1,913 3,466
OTcpoueHU aKBU3UITMOHHH PA3XOIU 7 5,199 4,134
Hpyru aktuBu 15 510 346
MammiHu 1 ChbOPBKEHUS 13 105 101
AKTHBH C TIPaBO Ha MOJI3BaHE 13 1,293 199
Hematepuanau aktusu 14 311 211
ObBIIO AKTUBHU 69,272 59,522
COBCTBEH KAIIMTAJI U TACUBU
COBCTBEH KAIIUTAJI
AKITHOHEpEH KaITUTaj 21 7,000 7,000
Pesepru 10,557 9,909
[Teuan6a oT TekymiaTa roJuHa 2,027 1,060
OBIIIO COBCTBEH KAIIUTAJ 19,584 17,969
IMACHUBHA
3acTpaxoBaTEIIHH PE3EPBU 7 42,273 37,486
3aabKeHUs 16 7,415 4,067
OBIIO MTACUBH 49,688 41,553
OBIIO KAIIUTAJI U TACUBHU 69,272 59,522
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I'PYITAMA 3ACTPAXOBAHE EA/J]
OTYET 3A IPOMEHUTE B COBCTBEHUA KAIIUTAJI
3ATOJUHA, MTPUK/IIOYBALIIA HA 31 JEKEMBPU

Bcuuxu cymu ca 6 XUnsaou 6‘bﬂ2apC‘KU J1e6d, OC6EH AKO He € NOCOUYEHO Opyeo

Hepasnpeae-
JieHa
AK1HoOHep IIpeouens nevyanoda/
eH Oo6mn -yen (Hatpynana
KANUTAJl  pe3epBH pe3epB 3ary6a)  O6mo
CAJIJO KbM 1 SIHYAPH 2020 r. 7,000 6,270 1,492 (1,624) 13,138
[euanba 3a roquHarta - - - 1,060 1,060
Jpyr BceoOXBaTeH 10X01
IIpeonienka Ha (UHAHCOBM AKTHUBH Ha
Pas3MoIoKEeHUE 32 POoJaXKda HETHO OT AAHDBLU
(ITpuz. 19) - - (191) - (191)
[Ipm3narta  akTioepcka  (3ary0a) pu
u34KcieHne Ha npoBusuu 3a neHcuu ([Ipui.
19) - 50 - - 50
00110 BCeoOXBATEH 10X0/ - 50 (191) 1,060 919
INokpuBaHe Ha 3aryba OT MPEIXOJHU T'OJUHU
OT pe3epBu - (1,624) - 1,624 -
JonbiHUTETHA apuYHa BHOCKA OT CTpPaHa Ha
€IHOJIMYHUS COOCTBEHUK HA KaIluTaja - 3,912 - - 3,912
CAJI10 KbM 31 JEKEMBPH 2020 . 7,000 8,608 1,301 1,060 17,969
CAJIIO KbM 1 IHYAPH 2021 . 7,000 8,608 1,301 1,060 17,969
Ileyanba 3a roguHaTa - - - 2,027 2,027
Jpyr BceodOXBaTeH 10X0
IMpeouenka Ha (UHAHCOBM AaKTUBH HA
PAas3MoIoKEHUE 32 POJaXKda HETHO OT JAAHDBIIU
(TTpwuz. 19) - - (439) - (439)
IMpuszHara  akTioepcka  mne4anba  TpH
M3YHCIIeHNe Ha NpoBu3uu 3a neHcun (IIpm.
19) - 27 - - 27
O0110 BCceoOXBATEH J0X0/ - 27 (439) 2,027 1,615
[Ipexnacudukanus Ha Tiedaadbu OT NPEIXOTHH
TOIMHU - 1,060 - (1,060) -
CAJIJIO KbM 31 JEKEMBPH 2021 r. 7,000 9,695 862 2,027 19,584
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I'PYITAMA 3ACTPAXOBAHE EAJ]
OTYET 3A IIAPUYHUTE IIOTOLHU

3A TOJAUHA, MPUKJ/IIOYBAIIA HA 31 JEKEMBPH

Bceuuxu cymu ca 6 XUNAOU 6‘bﬂ2£lpCKu J1e6d, OC6€EH AKO He € NOCOUYEHO Opyzo

Ipui.

Ilapu4yHM MOTOIM OT OCHOBHA JeHHOCT

TlonyyeHnu npemMuu OT 3aCTpaxoOBaHe

WsmnaTenn 3acTpaxoBaTeTHH 00€3MIeTeHHS
IInaTeHn akBU3MLIMOHHU Pa3X0Iu

IInateHu Takcu KbM peryJaTOpHUA OPTaHU
[Inamanus Ha AOCTaBYMLIM U CITYKUTEITU

IInamanus no npe3acTpaxoBaTeNHU JO0TOBOPU
Jpyru napuyHM MOTOILUA OT OCHOBHA JEHHOCT
ITony4yenu nuxsu

HeTHu napu4yHu moTony OoT onepaTHBHA AeHHOCT

ITapyyHu NOTOM OT MHBECTUIIUOHHA JIEHiHOCT
Iloxynka Ha MHBECTULIMU HA PA3IOJIOKECHUE 3a
npojaxoa

Veemnuenue Ha Jlermo3utute Hag 90 mHU
[locThmiieHHS OT MHBECTULIMM Ha PA3MOJIOKEHHUE 32
npojaxoa

ITokynka Ha MalllMHU, ChOPBAKEHUS U HEMATEPUATHU
aKTUBU

HeTHu mapynyHu NOTOUY OT HHBECTULIMOHHA
JAeHOCT

12

12

ITapuynu noTouu ot (pMHAHCOBA JEHHOCT
TpaH3akuuu cbe COOCTBEHUIIATE HA KAIIUTAJ
IToracena riraBHUIA 110 (PUHAHCOB JTU3UHT

HeTHu mapnyHu norouu oT puHAHCOBA J1ei{HOCT

HetHo yBennyeHne Ha MApU4HY CPEACTBA U TAPUYHU
CKBHUBAJICHTU

[Mapu4Hu cpencTBa U €KBUBAJICHTH B HAYAIOTO Ha
rojauHara

INapuyHu cpeAcTBA M €EKBUBAJIEHTH B Kpasi Ha
roJMHAaTAa 11

2021 r. 2020 r.
36,149 24,915
(8,598) (6,600)

(10,757) (7,447)

(998) (1,088)
(6,886) (5,142)
15 (1,170)
(128) (74)
491 553
9,288 3,947
(14,728) (5,996)
1,874 (1,833)
452 4,326
(260) (143)
(12,662) (3,646)
- 3,012

(300) (296)
(300) 3,616
(3,674) 3,917
6,552 2,635
2,878 6,552
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I'PYITAMA 3ACTPAXOBAHE EAJ]
NPUWJIOXKEHUSA KBM I'OANIIHUSA ®PUHAHCOB OTUHET
31 JEKEMBPH 2021 T.

Bceuuxu cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO

1. Pe3rome Ha AelHOCTTA

I'pynmama 3actpaxoBane EAJl ("HpyxecTBOoTO") € €THONMYHO aKIHMOHEPHO APYKECTBO,
peructpupano B Couiicku rpaacku ¢hJ, Ha ocHOBaHMe WiI. 3, air. 1 T3, ¢ pemenne Ne 1 ot 13 mait
2005 1., mo ¢pupmeno neno Ne 5488/2005. [pyxecTBOTO € ChC CEANUIIE U aTpec Ha YIIPaBICHHUE:
rp. Codus, Oyn. [apurpancko moce 47A.

HpyxecTBoTO ce yrpasisiea oT ChBEeT Ha JUPEKTOpUTe B cheTaB: Diopanc Mapreiin, rpakIaHuH
Ha PenyGnmka @panmusa (ot 28 asryct 2020 r.); Onusue Jlyns Xopx Ilexvo, [Ipencenaten -
rpaxmannH Ha PemyOnuka ®pannus; Jesn CroeB [leHeB, HE3aBUCHMM WIIeH - TPaXJaHUH Ha
Perryonmka benrapus (ot 28 asryct 2020 r.); [lmamen Mmapuonos IlanteB — He3aBucHM dileH,
rpaxaanuH Ha PenyOnuka benrapus; Cenun Bonap — M3nbiaHuTeneH TUPEKTOp, rpaXkJaHUH Ha
Penyonuka ®panimst.

HpyxecTBoTO ce npeacraisiBa 3aeaHo oT Cenun bonap — M3nbaHuTenen aupexrop u Tuxomup
Munues - [Ipokypucr.

Kpaitausar cobcteernk Ha [lpyxkectBoto e ,l'pymama Xomgwar Owmamn u Yyactus CA”,
Opanuus.

IIpenmeTsT HAa NEHHOCT € 3aCTPAXOBATENHA IEUHOCT 10 CIEAHUTE BUAOBE 3aCTpaxoBKu: [loxap u
JpYyry 1EeTH UMYLIECTBO, BKIOYUTENHO U MHaycTpuaneH noxap; I'paxkiaHcka OTTOBOPHOCT HA
MPUTESKATETTUTE M IOJI3BATEINTE HA MOTOPHHU IPEBO3HM CPEACTBA; 3JIOMOJyKa Ha MecTaTa B
npeBo3HuTe cpeacTa; 3actpaxoBka KACKO; 3actpaxoBka OOIMa rpakIaHCKa OTTOBOPHOCT;
3acrpaxoBka Pa3nu ¢puHancoBu 3aryou; 3actpaxoBka ToBapu 1mo BpemMe Ha MpeBo3 (BKIFOUUTEITHO
CTOKH, Oaraxx u apyru); [lomom mnpu mbeTyBaHe c acuctanc; Ilomomy npu mbpTyBaHe Ha
kaproabpxarenure Ha banka JICK; ManuBuayanHa u rpynoBa 3acTpaxoBKa 3I0MOTyKa.

CrienmaHOTO 3aKOHOMATENCTBO, Kacaelo AeHHOCTTa Ha JIpyKeCTBOTO c€ ChABPKA U MPOU3THYA
ocHoBHO oT Kopnekca 3a 3actpaxoBanero (K3). B3 ocHOBa Ha Hero Jpy»XecTBOTO MOJUIEKH Ha
perynanus ot crpana Ha Komucusita 3a punancos vamgzop (KOH).

Bpost Ha nepconana kbM 31 gexemBpu 2021 r. e 164 ciysxutenu. (kbM 31 nexkemspu 2020 1: 156).
2. O000menne Ha CHIIECTBEHHUTE CYETOBOHM MOJTUTHKHU

Io-mony ca mpencTaBeHW 3HAYMMHUTE CUCTOBOJHU MOJUTHKHU, MPUIOKEHH TMPH H3TOTBSIHETO HA
q)HHaHCOBI/IH OTYCT, IOKOJKOTO T€ HE Ca OIIOBECTCHU B APYTUTEC IMPUIOKCHHA I10-IOpe.
ITomuTHnkuTe ca IIOCJICAOBATCIIHO IMpUJIaraHi 3a BCUYKU MPEACTABCHU I'OAWMHH, OCBEH aKO U3PUYHO
HE € YIIOMEHATO JAPYTO.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a CBCTaBSIHETO M JIOCTOBEPHOTO IIPEJCTaBSIHE Ha
WHPOPMAIIUATA B HACTOSIINS (PUHAHCOB OTYET.

DUHAHCOBUAT OTYET € ChCTaBEH B OBJrapCKU JIeBa, KOETO € (YHKIMOHAJIHATa BajyTa Ha
HpyxectBoTo. Benukn cymMu ca MpeACTaBeHW B XWIAOW JieBa (BKIIOYUTETHO CpPaBHUTEIIHATA
nHpopmarus 3a 2020 r.), OCBEH ako HEe € TOCOYEHO APYTO.

DOUHAHCOBUSIT OTUET € ChCTaBCH IIpU CIia3BaHC Ha IMPUHOMWIIA Ha HeﬁCTBaHIO MPEAIIPUATHUEC.

KbM nmataTta Ha U3rOTBSIHE HA HACTOSIIHNS (PMHAHCOB OTYET PHKOBOJICTBOTO € HAIPABIIIO MPEIIEHKA
Ha crocoOHOCTTa Ha [Py KECTBOTO J1a MPOIBIKH CBOSITA ICHHOCT KaToO JMEHCTBAIIO TPEIPHUITHE
Ha 0a3a Ha HaTMYHATa MHPOPMAIIKS 33 IPEIBUANMOTO OBICIIE.



I'PYITAMA 3ACTPAXOBAHE EAJ]
NPUWJIOXKEHUSA KBM IoANIIHUA PUHAHCOB OTYHET (IMTPOABJI’KEHUE)
31 JEKEMBPH 2021 T.

Bceuuxu cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO

2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)

Crnen u3BbpIICHUS Mperaea Ha AeiiHoctTa Ha [IpyxecTBoTOo CHBETHT Ha AUPEKTOPUTE OUAKBA, Ue
HpykecTBOTO MMa JOCTaThYHO (PMHAHCOBH PECypcCH, 3a Ja MPOIBIDKH OTepaTHBHATA CH JEHHOCT
B Onu3ko OBJEIIe M NpOXbDKaBa Ja Npujara MPUHIUINA 33 JCHCTBAIIO MPEINPHITAE IPU
W3TOTBSIHETO Ha (DMHAHCOBUS OTYET.

2.1. ba3a 3a u3rorBsine Ha GUHAHCOBHSI OTYET
a) Cvomeemcmeue c MCDPO

HacrosuusaT ¢uUHAHCOB OTYET € U3rOTBEH B CHOTBETCTBHE ¢ MEXKIyHAPOIHUTE CTAaHAAPTH 3a
¢unancoBo oruntane (MCDO) u pazsicuenus, u3naaeHu ot Komurera 3a pazsicuenust (KPMCDO),
MIPIJIOKAMU 32 JIpykecTBa, Kouto ce otuntaT mo MCDO, mpuern B Eppomneiickust cpro3 (EC).
MC®O, nmpueru ot EC, o0monpueroTo HaMMeHOBaHWE Ha paMmKa ¢ OOIIO MpeAHa3HAauYeHHe 3a
JOCTOBEPHO TIpe/ICTaBsIHEe, EKBUBAICHTHO Ha Ae(UHHUIMATA HA paMKaTa, BbBe/ieHa B maparpad 1,
1.8 or JlombaHUTETHATE pa3nopendu Ha 3aKOHA 3a CYETOBOJICTBOTO ,,MeEXTyHapOIHH CYETOBOTHU
cragnaptu’ (MCC).

6) [Ipedcmassine na Qunancosus omuem

DUHAHCOBUAT OTYET € npejcTaBeH B choTBeTcTBUE ¢ MCC 1, IIpencrarsiHe Ha (PUHAHCOBU OTUYETH.
JpyKecTBOTO MpelcTaBs oT4eTa 3a revanbaTa WiM 3arydata W ApYrus BCEOOXBATEH AOXOI B
SIMHEH OTYET.

B oruera 3a (pUHAHCOBOTO CBCTOSHUE CE TMPEACTABAT JBAa CPABHUTEIHU IEPUOJA, KOIaro
Jpy»*ecTBOTO Mpuiiara C4€TOBOAHA MOJUTUKA PETPOCHEKTUBHO, IPEUIUUCIISIBA PETPOCIIEKTUBHO
MTO3UINY BHB (PMHAHCOBHS OTUET WIIHM MpeKIacu(pUIMpa MO3UINH BbB (PMHAHCOBHS OTYET U TOBA
MMa CBhIIECTBEH e)eKT BbpXY HH(POpMaIHMATA B OTUYETa 32 (PMHAHCOBOTO ChCTOSHUE KbM HAYAJIOTO
Ha MPEIXOAHUS IEPUO.

8) Micmopuuecka cmoiinocm

Hacrosmusar ¢uHAHCOB OTYET € W3rOTBEH Ha TPUHIMIIA HAa HWCTOPHYECKAaTa CTOWHOCT, C
M3KIIFOYEHUE Ha!

- (DMHAHCOBM aKTWBW W TAaCHBH (BKJIIOYMTEITHO TaKMBa Ha Pa3OOXKEHUE 3a Tpoaakoa),
OTYUTAHU TIO CIIPaBEIMBA CTOWHOCT;

- MEHCUOHHU IUIaHOBE C JAe(MUHUPAHW AOXOAW — AaKTHBH IO IUIaHA TIO CIPaBeJIHBa
CTOMHOCT.

2) Hosu u usmenenu cmandapmu npuemu om Jpyicecmeomo

JpyXecTBOTO € MPWIOKWIO CIEAHUTE CTAHAAPTH M W3MEHEHUS 32 ITbPBH ITBT 32 CBOS TOAMIICH
OTYETeH Nepuo, 3arnousail Ha 1 sayapu 2021 r.:

-  H3menenus Ha MC®O 9, MCC 39, MC®O 7, MCDO 4 u MCDO 16 — Pepopma Ha
pedepeHTHUTE JUXBeHU mpouenTn — @aza 2 (uzoadenu na 27 aseycm 2020 2. u 6 cuna
3a 200uWHY nepuoou, sanousawu Ha uau cred I auyapu 2021 2.), npuemu om EC

- H3menenue na MC®O 4 ,3acTpaxoBaTejHu J0roBopu* — orjarane na MC®O 9
(uz0aoen na 25 onu 2020 2. u 6 cuna 3a 200uHY NEPUOOU, 3anoY8aUU HA UL cied |
anyapu 2021 2.), npuem om EC
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)
2.1. ba3a 3a n3rorssine Ha (PUHAHCOBHSA OTYeT (MPOIbJIKEHHE)

- H3menenue Ha MC®O 16 ,,JIu3unru®“ — HamansiBane Ha HaeMH BbB BPBb3Ka C
COVID-19 (uz0aden na 28 maii 2020 2. u 6 cuia 3a 200UWHY NEPUOOU, 3ANOUEAU HA UTU
cneo 1 onu 2020 2.), npuem om EC

2) Hosu u usmenenu cmandapmu npuemu om J{pysxcecmeomo (npoowviicerue)

Bcuuky mpoMeHW B MPHETUTE CTAHIAPTH, M30POCHU IO-rOpe, HAMAT €(PEeKT BBPXY CYMHTE,
MPU3HATU B MPEIXOJHU MEPUOAU, HUTO CE OYaKBa T€ Jla UMAT 3HAUUTEIHO BB3JEHCTBUE BBHPXY
TEKYIIHS WIH ObJEIINTE TIEPHOIH.

0) Hosu cmanoapmu u pazsachenus, Koumo 6ce owe e ca npuemu om J[pysicecmeomo

[lyGnukyBanu ca ompeneseHM HOBM CYETOBOAHM CTAaHIAAPTH M Pa3siCHEHUS, KOUTO HE ca
3aBJDKUTENTHY 32 TIpUJIaraHe mpe3 oT4eTHus mnepuoa KeM 31 mexemspu 2021 r. u He ca Ownn
npeaBapuresnHo npuetu ot pyxectBoto. [lo-nony e m3noxkeHa oneHkata Ha J[py>KecTBOTO 3a
BB3JCHCTBUETO HA TE€3U HOBH CTAaHIAPTHU U PA3ICHEHHUS.

-  H3menenue na MC®O 16 ,,Jluzunru® — HamansiBane Ha HaemMu BbB Bpb3ka ¢ COVID-
19 cnen 30 roum 2021 (u30aden na 31 mapm 2021 2. u 6 cuna 3a 200UWHY NEPUOOU, 3ANOUEAULU
Ha unu cneo 1 anpun 2021 2.), npuem om EC

-  MHM3menennss na MC®O 3 ,buznec xkomounanuu“; MCC 16 ,MMoTH, MAIIMHU H
cbopbxenns“; MCC 37 ,IIpoBu3um, yc10BHM NACUBU U YCJIOBHM aKTUBH®; ['onnmHu
noao0penust Ha MC®O — Iukba 2018 r.-2020 r. (u30adenu na 14 maii 2020 2. u 6 cuna 3a
200UWHY nepuodu, 3anousawu Ha unu cieo 1 anyapu 2022 2.), npuemu om EC

- MC®O 17 ,,3acTpaxoBaTe;THU A0TOBOPHU* (u30aden na 18 mati 2017 2. u 6 cuna 3a 200uHu
nepuoou, sanousawu Ha unu cieo 1 auyapu 2023 2.), exniouumenno Uzmenenue na MC@O 17
(uz0aden na 25 onu 2020 2.), npuem om EC

[pensun onepanuute Ha J[pyKecTBOTO, HE CE OYaKBa 3HAYUTEIHO BIUSHHUE BHPXY (DMHAHCOBHTE
OTYETH Ha J[py»ECTBOTO B CIEBAILMTE IEPUOIH.

Hsima mpyru cTaHmapTH, KOMTO BCE OIIE HE Ca MPUETH, U KOUTO Ce OYaKBa Jia MMAT 3HAYUTEITHO
BB3JCUCTBHE BHPXY JIpYKECTBOTO Mpe3 HACTOSIIHS WK OB/CII OTYETEH MEPUO/I, KAKTO U BBPXY
TpPaH3aKIUUTE B 0003pUMO ObJIEIIE.

e) Hoesu cmaHdapmu, PA3ACHERUA U USMEHEHUN, KOUMO 6CeE OWe He ca npuemu om EC:

- HN3menenuss Ha MCC 1 ,IlpencraBsine Ha (puHaHCOBH oT4yeTH® - Kiacupukanus Ha
KPaTKOCPOYHHU M ABJTOCPOYHHU 3aab/ikenuss u Kiacudukanus Ha KpaTKOCPOYHHM H
ABJATOCPOYHH 32/IbJIKEHHs — OTJIaraHe Ha epeKTHBHATA AaTa HA NPUIAraHe (u430a0eHu
cvomeemno na 23 anyapu 2020 e. na 15 oau 2020 2. u 6 cuna 3a 200uHy nepuoou, 3ano48au
Ha unu crned 1 amyapu 2023 2.), ne e npuem om EC

- H3menenust Ha MCC 1 ,,IIpencraBsine Ha GUHAHCOBH 0TYeTH* - OmnoBecTABaHe HA
CYETOBOTHH MOJUTHKHU (uz0adenu na 12 gpespyapu 2021 2. u 6 cuna 3a 200uwhu nepuoou,
sanousawgu Ha uny cned 1 auyapu 2023 2.), ne e npuem om EC

-  H3menenust Ha MCC 8 ,,C4eTOBOHH NMOJIMTHKH, POMSAHA B CYECTOBOAHM INpeleH:u U
rpemku® - JlepuHUIUS HA CYETOBOAHA NpeleHKa (u30adenu Ha 12 gespyapu 2021 2. u 6
cuna 3a 200UWHU nepuoou, 3anoysawu Ha unu cieod 1 anyapu 2023 2.), ne e npuem om EC
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)
2.1. ba3a 3a n3roresine Ha QUHAHCOBHUSA 0TYET (MPOIbJAKEHHE)

e) Hoseu cmanOapmu, passcHeHus u usmeHeHusi, Koumo ece owje He ca npuemu om EC
(npoovadcerue):

- HN3menenuss na MCC 12 ,,Jlanbuu BbpXy A0x01a% - OTcpoueHU AaHbIH, CBHP3aHU €
AKTHBHU M NACHBH, MPOU3JIM3AIIM OT eJHA TPaH3aKuus (u30adenu na 07 mai 2021 2. u 6
cuna 3a 200UWHU nepuoou, 3anoysawu Ha unu cieod 1 anyapu 2023 2.), ne e npuem om EC

-  H3menenue B MC®O 17 ,,3acTpaxoBaTennu gorosopu* — [IbpBoHAYaIHO NPUIAraHe HA
MC®O 17 u MC®O 9 — cpaBunTena uHpopmanus (u3oaoer Ha 9 oexemepu 2021 u ¢
cuna 3a 200uwHY nepuoou, 3anoueauiu Ha unu cied 1 auyapu 2023 e.), ne e npuem om EC

2.2. CienkM B 4y:KIeCTPaHHA BaJIyTa
(a) @yHKIMOHAJHA BAJIYTA M BAJyTa HA NPeACTABAHE

OTI[CHHI/ITC CJIICMCHTHU Ha (I)I/IH&HCOBI/ITC OTYCTHU Ha pr)KCCTBOTO CC OLICHABAT BHB BajlyTaTa Ha
OCHOBHAaTa HWKOHOMHMYECKAa Cpeda, B KOSATO NPEANPUSATHETO U3BHPIIBA JEHHOCTTa CH
(“dyHrkumnonanHa BanmyTa”). DHHAHCOBUTE OTUYETH Ca TIPEJCTABEHH B JIEBA, KOATO € (DYHKIIMOHATHA
BayTa Ha [/Ipy>KECTBOTO | BaIyTa Ha MpEACTaBsHE.

(0) Cnenkmu u caaaa

OyHKIMOHATHATA BAJIyTa € BaJlyTaTa HA OCHOBHaTa MKOHOMHUYECKA cpefa, B KosATo pyskecTBOTO
(YHKIIMOHUpPA U B KOATO c€ I'CHEPUpAT U M3pa3xolBaT MapHYHHUTE My cpelncTBa. [pykecTBOTO
OCBIIECTBSIBA CBOMTE CAENKU NPEJUMHO B JIeBA, MOPaJN KOETO KaTo (JyHKIMOHATHA BalIyTa €
orpenelieH ObITrapCKUsT JIEB.

ChbIrilacHO M3HCKBaHHMATA Ha OBJITapCcKOTO CUETOBOAHO 3aKOHOAATEICTBO, [IpyKeCcTBOTO BOIH
CUETOBOJIHUTE CH CMETKH M M3TOTBS (PMHAHCOBM OTYETH B HALMOHAJIHATA BalyTa Ha PemyOmmka
Bwnrapust — Obarapcku neB. Ot 1 sHyapu 1999 ObarapckusT neB € GUKCHpaH KbM €BpOTO B
otHomeHue 1.95583 nepa 3a 1 eBpo. HacTosmusar GrUHAHCOB OTYET € U3TOTBEH B XWIISIIH JICBA.

Ha 10 romm 2020 r. mo uckaHe Ha OBJITApCKUTE BIACTH, (UHAHCOBUTE MUHHCTPH Ha CpaHUTE-
yneHKH Ha EBposonara, [IpesmnmeHtsT Ha EBpomeiickata meHTpanHa OaHka W (HHAHCOBUTE
MUHHCTPU M TYBEpHbOPUTE Ha LieHTpainHuTe Oanku Ha Kpancreo lanus u PenyOnuka Beiarapus
B3€Xa eJMHOYIITHO pelleHre Aa BKIoUaT Obarapckus jieB BbB Banyren Mexanussm 11 (ERM II).
Hentpamauar kypc Ha ObJrapckus JieB € Gukcupal Ha 1 eBpo/1.95583 neBa, kaTo OKOJO TO3M
LEHTPAJICH Kypc Ha JieBa Iie Ob/1e MOAIbprKaH UaIa3oH OT IUTIOC/MHUHYC 15 mpoleHTa, ChIo Taka
cJieZl BHUMATellHa OLIEHKA Ha aJeKBAaTHOCTTA M yCTOWYMBOCTTA HA BaITyTHHUS OOp/ (TapuveH ChBET)
B PemyOnuka bearapus, O6e mpueto, ye PenyOnuka bearapus ce mpucbeanHsBa KbM BalyTHHS
MEXaHHU3bM ChC CHIECTBYBAIIHUS CH PEXUM Ha BATyTeH 60 (MapuyueH ChBET), KaTO eAHOCTPAHEH
AQHTa)XKUMEHT U 0e3 OIIbJIHUTEIHN U3UCKBaHUs KbM EBporieiickara nenTpanHa OaHka

KypcoBere Ha OCHOBHUTE Uy KJIECTPAHHU BATYTH, B KOUTO Ca ICHOMIUHUPAHU aKTHBUTE U TTACUBUTE
Ha [pyxectBoto kbM 31 nexemBpu 2021 r. u 2020 r. ca cnenHure:

2021 r. 2020 r.
EBrpo 1.95583 1.95583
Honap na CAI] 1.72685 1.59386



I'PYITAMA 3ACTPAXOBAHE EAJ]
NPUWJIOXKEHUSA KBM IoANIIHUA PUHAHCOB OTYHET (IMTPOABJI’KEHUE)
31 JEKEMBPH 2021 T.

Bceuuxu cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO

2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)
2.2. CaeqkM B 4yKIeCTPaHHA BaldyTa (IPOAbJKEHNE)
(0) Cneaxu u canna (IpoabJEKeHHE)

Crmenkure B 4yXKIecTpaHHA BalyTa ce TpaHchopMmupaT BbB (YHKIMOHAIHA BalyTa, Karo ce
npwiara OQUIMATHUAT Kypc 3a CHOTBETHHS aeH. [lewanburte m 3aryOmre OT HmpoOMsHAa BBB
BaJIyTHUTE KypCOBE, Bb3HUKHAJIM B PE3YyJTAT Ha Pa3IUIalllaHus 10 CACIKH B Uy KIECTPaHHA BalyTa,
KakKTO W OT MPEOIEHKA MO 3aKITIOYHUTENICH BaIyTeH Kypc Ha JCHOMHUHHPAHUTE B Uy)KIECTpaHHA
BaJlyTa aKTHBY Y MTACUBH ce Mpu3HaBaT B OT4eTa 3a neyanbaTa wiu 3arydara v JpyTrus BceoOXBaTeH
TOXOI.

BasyTHHTE pa3nuKy OT MPEU3YUCICHHUS HA HEMApUYHU (HHAHCOBH aKTHBH U [TACHBH, TAKUBA KATO
aKIIMW, OTYUTAHU I10 CIIPABE/IMBA CTOMHOCT B Ieyayidara wiu 3arybara, ce Ipu3HaBaT B eyandaTa
uinu 3arybata. BadyTHH pa3nuku OT MPEU3YUCIICHUS HA HEMApUYHH AaKTHUBH, KaTO aKIIHH
KJIacHpUITpaHu KaTo (UHAHCOBH aKTHBU Ha Pa3MoI0KEHHE 3a Poaax0a, ce OTUMTAT B PE3epB 3a
OTYHTAHE Ha MPOMEHHUTE B CTOMHOCTTA HA (PUHAHCOBHTE aKTHBH.

2.3. 3acTpaxoBaTeJIHU J0TOBOPH (3aCTPAXOBATEIHU MOJIMIIN)

3acTpaxoBaTeTHUTE JOTOBOPH ca Te3W, NpU KOUTO JIpy>KEeCTBOTO IoeMa ChIIECTBEH
3acTpaxoBaTeiieH puck (B oOmms ciydaii 10%) ot apyra crpaHa (3acTpaxoBaHO JIMIIE) 4pe3
KOMITCHCAIIMSl Ha 3aCTPAaXxOBAHOTO JIUIE WM JIPYyr OCHEPHIMEHT, MpH CrenU(PUIHO HECUTYPHO
ObJemIo crOuTHE (3aCTPaxOBATEIHO CHOUTHE), KOETO BIUse HEOIArOMpUATHO HA 3aCTPAXOBAHOTO
niie wiv OeHeumeHTa.

3aCTanOBaTCJ'I6H € BCCKU PHUCK, PA3JIMUCH OT q)HHaHCOB, MNPEXBBPJICH OT NPHUTCIKATCIIA Ha
3aCTpaxoBaTCJIHUA JOTOBOP KbM €MUTCHTA. JIOFOBOpI/I, KOHTO H3j1araT ECMHUTCHTA CH Ha (1)I/IHaHCOB
PUCK 0e3 3HaunTeIeH 3aCTpaxoBaTCJICH PUCK, HE Ca 3aCTPAXOBATCIIHU JOTOBOPH.

@OHHAHCOB PHUCK € PUCKBT CBBP3aH C €BEHTyalHa ObJella MPOMSHA B €MH WM HSKOIKO OT
n30poeHnTe pakTopu: TMXBa, [IeHA Ha [IEHHATA KHUTa, Ta3apHU IICHU, BATyTHH KYyPCOBE, IEHOBU
WHJAEKC, KPEUTEH PEUTHHT, KPEAUTEH NHAEKC WU Ipyra IPOMEHIINBA, IPH YCIOBHE Y€ B CITydail
Ha He(MHAHCOBU IMPOMEHJIMBH, NPOMEHJIMBATA HE € CIeHU(HUYHA 3a CTPaHUTE IO JOTOBOPA.
3acTpaxoBaTeTHUTE JIOTOBOPH MOTAT CHINO Jia TPEXBBPIISAT YacT OT PUHAHCOBUS pUCK. JloroBopu,
IIPY KOUTO NMPEXBBPIEHUAT 3aCTPAaXOBATENIEH PUCK OT 3aCTPaXOBAHOTO JINLE KbM J[py>KeCTBOTO HE
€ CBILECTBEH, C€ KINacCU(PHUUMPAT KATO MHBECTULIMOHHH JOTOBOPH.

Kiracuduxkarusara Ha BCEKH €UH THII JJOTOBOP, CKITIOUBaH OT J[py>KecTBOTO, KaTo 3acTpaxoBared,
ce M3BBPIIIBA HA 0a3a Ha TECT 3a CHIECTBEH 3aCTPaXOBATEIICH PUCK.
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2. O6001eHne HA ChIIECTBEHUTE CUETOBOIHY MOJUTHKH (MPOIbJIZKEHHE)
2.3. 3acTpaxoBaTeJIHU JOTOBOPH (3aCTPAX0OBATEJHU MOJULM) (MPOAbIKEHHE)
Kpurepuu 3a onpenensHe Ha CHIIECTBEH 3aCTPaX0OBATEICH PUCK Ca:

a) OnpenernsiHe Ha 3aCTPaxXOBATEITHOTO CHOUTHE

0) YcTaHoBsIBaHE, Y€ 3aCTPaXOBATEITHOTO CHOUTHE MMa HEOIAronpusTHO Bb3/ICUCTBUE BHPXY
3aCTpaxoBaHUS

B) YcraHnoBsiBaHe Ha ClIeHapHWil/BapHaHT PH KOHUTO Bb3HMKBA 3aCTPaxXOBaTEIHOTO CHOUTHE

T) Tecr, 9e crOUTHETO BBHB (B) IMa THPTOBKH XapakTep

) OmpenensHe cymaTa Ha IJIAIIAaHETO OT 3aCTPaXx0oBaTeNs

e) OmnpenensiHe Ha APYT CLEHAPHI, B KOHTO 3aCTPaxoBaTEITHOTO CHOUTHE HE ce CITy4YBa

)  YcTaHOBsBaHe, 4e (€) ChII0 UMa THPTOBKH XapaKTep

3) Omnpenensine Ha ieyanoara ot (k)

1) CpasusBane Ha (1) 1 (3). AKO € He0OX0JMMO CpaBHSBaHE Ha aKTIOEPCKUTE U (PMHAHCOBUTE
CKBUBAJICHTH

i)  VYcraHoBsBaHe nanu (1) € 3HAYUTENHO IOBede OT (3). AKO Ja, TOraBa JOTOBOPBT €
3aCTpaxoBaTesICH.

Ha 6a3a Ha xpuTepunTe, ONMCAHH MO-TOPE, BCHUYKH JOTOBOPH Ha APY>KECTBOTO CE ONPEIEIAT KaTo
3aCTPaxOBaTEIHH.

IIpu3HaBaHe M OlIEHKA HA JOTOBOpPHUTE

[Ipemunte mo 3acTpaxoBaTEIHUTE JOTOBOPH Ca OTYETEHH KaTo NMPHUXO[ (CIEUYe]ICHH NPEMHUN),
MIPOIOPITMOHAIHO Ha NIEPHUO/Ia Ha MOKPUTHE Ha 3aCTpaxoBKara. YacTTa Ha MpeMHUHTE, IbHDKUMA TPU
JIOTOBOPY B CHJIAa, KOSTO € CBbpP3aHA C PUCK, KOHTO He € 3aryOmwil JaBHOCT KbM JlaTara Ha
(hMHAHCOBHS OTYET € OTYETECHA KaTo MIpeHoCc-TIpeMHeH pe3epB. [IpemMuute ca nokazanu OpyTHU 6e3
HaMaJIsIBAHETO OT KOMHUCHOHHATA M BCUYKHU Pa3X0y BKIIOYEHU B IPEMUUTE.

3acTpaxoBaTenHUTe TpeTeHIHH (00E3MEeTeHHsT M 3aCTPaXOBATEIHH CYMH) BKIIOYBAT BCHUYKH
IUIamanus rnpe3 puHaHcoBara rognHa. B cymara Ha M3IITaTeHUTE MPETEHINH C€ BKJIFOUBAT PEATHO
IJIaTEHUTE OOE3IETeHUSI W CyMH, BKJIIOYHTEIIHO H3BBLPIICHUTE pPa3xogd 3a YpexkKIaHe Ha
npeTeHuun. JIpy>KecTBOTO HE AUCKOHTHPA 3aCTPAXOBATEIHUTE CH 3abJIKCHUSL.

B3emanusita U IBIDKUMUTE CYMH Ca PETUCTPHPAHM, KOTAaTO TpsiOBa Aa OBbJAT TMONYyYEHH WU
u3IIaTeHn. Te BKIIIOYBaT ABJDKUMH CYMHU Ha U OT arcHTH, 6p0KepH " 3aCTpaxOBaHU JIMLA. Axo
CBIIECTBYBa OOEKTHBHO JIOKa3aTeJICTBO 3a OOE3[eHKa Ha 3acTpaxoBaTeHM B3EMaHM,
JlpykecTBOTO HamaisBa OalaHCOBAaTa CTOWHOCT HA 3aCTPAXOBATEIHUTE B3EMAHUS U IPH3HABA
Ta3u 3ary0a ot obesrieHka B OTyera 3a nmevanbara v 3aryoara u Ipyrust BCeoOXBaTeH JOXO/I.

B3emaHus U AbJIKHUMHU CyYMH, CBHpP3aHHA CbHC 3aCTPaAxXoBaTC/IHU 10Tr0BOPH

HPY)KCCTBOTO OIICHABA 00EKTHBHOTO A0Ka3aTeJICTBO, Y€ AAaJICHO 3aCTPAXOBATCIIHO B3CMAHC TpH6Ba
Ja 6’]:,[[6 O6C3I_ICHCHO, KaTO U3II0J3Ba ChIHA NPOUEC BB3NPUCT 3a 3aCMUTC U B3CMAHUATA.

10
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2. O6001meHre HA ChIIeCTBEHUTE CUETOBOIHU MOJUTHKH (MIPOABbJLKEHHE)
2.3. 3acTpaxoBaTeJIHU JOTOBOPH (3aCTPAX0OBATEJHU MOJULM) (MPOAbIKEHHE)

IIpe3acTpaxoBaTeTHU J0TOBOPH

Hpe3aCTan0BaTCHHI/I AOroBOpH IMpCACTABIABAT CKIIOYEHU OT I[I)Y)KGCTBOTO A0roBopu ¢
IIpe3acTpaxoBaTeiiv, CbIJIaCHO KOUTO CPEIly OTCTBIIBAHE HA 4YaCT OT 3aCTpaxoBaTCIHa IPEMUA
I[py)KCCTBOTO IPEXBBPJIA HaCT OT MOCTUTE OT HETO PUCKOBE 110 €IWH WJIN ITIOBEYC 3aCTPAXOBATCIIHA
AOTOBOpH. Ilon3ute 3a I[p}/)KCCTBOTO, Opou3TUYalM OT CKIHOYCHUTE IPC3aCTPaxOBATCIIHUTE
AOTrOBOpH, CC€ TNPHU3HABAT KATO IIPC3aCTPaxOBATCIIHU AKTHBH. Te3nm axKTUBH BKIIIOYBAT
KpaTKOCPOYHU 3aABbJDKCHHUA Ha IIPE3acTpaxoBaTCINTEC, KAaKTO W B3€MaHHA, KOUTO 3aBUCAT OT
OYaKBAHHUTC 0663H_IGTGHI/I$I n T0J3U, MpOoU3THYalll OT CBHOTBETHUTE MPE3aCTpaxOBaHU
3aCTpaxoBaTCJIHU JOTOBOPU.

CyMI/ITC, BB3CTAHOBHMMH OT HJIM Ha IIPE3ACTPaxoBaTCIIUTE, C€ OUCHABAT CbBMECTHO CHC CYMMUTE,
CBBp3aHU C IMPE3aCTPAaxOBAHUTEC 3aCTPAXOBATCIIHU JOTOBOPHU U B 3aBUCUMOCT OT YCJIOBHUATA Ha
BCCKU IIPE3aCTPaxoBaTCJICH JOI'OBOP.

[Ipe3acTpaxoBaTenHuTe 3aABIDKCHHUS ca NMPEJUMHO HPEMHHU, OBDKUMH IO MIPE3acTpaxoBaTeIHU
JOTOBOPH, U C€ MIPU3HABAT KaTO Pa3Xxo] PU Bb3HUKBAHE HA 3abJLKCHUETO.

JIpy’»KeCTBOTO TMperiexaa Mpe3acTpaxOBaTEIIHUTE AaKTUBH 3a OO0e3IeHKa eXeroaHo. AKO
CBHIIECCTBYBa OOCKTHBHO JIOKA3aTEJCTBO 3a OOE3LCHKA Ha MPe3acTpaxOBaTENICH aKTUB,
JIpykecTBOTO HamassiBa OajlaHCOBaTa My CTOMHOCT 10 Bbh3CTaHOBMMATa M MpH3HaBa 3aryba ot
oOe3nenka B OTdera 3a nevaidaTa uiv 3arybarta v Apyrus BCCoOXBaTeH JA0XO/.

[Ipemumnre, nenupanu ot pyx’ecTBOTO, CE 3aIKUCBAT KaTO Pa3xo/l B pAMKHTE Ha 3aCTPaXOBaTEIHUS
pesynrar B Ortuera 3a mnevambara wiM 3arybata © JApYrHs BCEOOXBAaTe€H JOXOZ.
[pe3acTpaxoBarenHUTe KOMHCHOHHU C€ M3UUCISABAT Ha 0a3a Ha [EJAMPAHU MPEMUH, 3alMCaHU
CBIVIACHO CBOTBETHMS Ipe3acTpaxoBaresieH IoroBop. KOMHCHOHHUTE M BB3CTAaHOBEHHTE OT
[pe3acTpaxoBaTeid NPETeHLUUH ce NPHU3HABaT B PAaMKUTE Ha pe3yirara OT 3acTpaxoBaTesHa
neitHoct B OTdyera 3a nevandara iy 3ary0ara 1 Jpyrusi BceoOXBaTeH JOXOI.

2.4. M3nuaTteHu o0e31eTeHus

IsnocTHaTa TMKBUIALMS Ha MIETH 110 UMYIIECTBEHO 3aCTPAXOBAHE CE€ U3BBPIIBA B CHOTBETCTBHUE
C MeToJIMKa Y Ka3aHUs 3a IMKBUAIM Ha IIIETH 10 UMYIIIECTBEHO 3acTpaxoBaHe, mpuera oT ChBeTa
Ha qupektopute Ha ['pymama 3actpaxoBane EAJI. JIukBunanusaTa Ha IIETH € LEHTpPAIU3UpaHa,
KaTo OLIEHKaTa, PEICHHETO M IUIAIAHETO Ce€ N3BBpIIBAT camo oT LY Ha J[pyxecTBoTO.

Hauucnenure O6e3H.[eTeHI/I$I CC CBCTOAT OT MUBIUVIATCHUTC CYMH W JIMKBUAAIUOHHU PpPa3xXoau,
KOpUrupaHv ¢ UBMCHCHUCTO Ha pE3CPBa 3a MPCACTOAIIU IJIAlaHUsA 3a (bHHaHCOBaTa roavHa.

2.5. 3acTpaxoBaTeJHU (TeXHHYECKH) pe3epBH

3acTpaxoBaTeTHUTE PE3EPBH CE€ CHCTOAT OT Pe3epB 3a MPEASBEHH, HO HEU3IUIATeHH MPETEHINH,
pe3epB 3a BB3HUKHAIM, HO HETPEASBEHH MPETSHIINN, PE3EPB 3a HEM3TEKIHM PHCKOBE, PE3epB 3a
pa3xou 3a ypekKAaHe Ha IPETEHLIUU U IPEHOC-TIPEMHUEH PE3EPB.

TexHUYECKUTE PEe3ePBU CE M3YHMCIIABAT 10 BCEKH BHJI 3aCTPaxOBKa, 33 KOSTO € MOJIyUYeH JHUIICH3,
KaTo dYacTTa Ha I[Ipe3acTpaxoBaTelUTe HE Ce TpUcIaaa, a ce IpU3HaBa Karo aKTHB.
3acTpaxoBaTETHO-TEXHUYECKUTE pPE3EPBU Ca YCTAHOBEHU I10 AKTIOEPCKH METOJU CHIJIACHO
Me:xnyHapoaHuTe ctanaaptu 3a puHancoBa ordyetHocT (MC®O), npuetn ot EBponieiickus cbro3.
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2. O6001meHre HA ChIeCTBEHUTE CUETOBOIHU MOJUTHKH (MIPOXbJKEeHHE)

2.5. 3acTpaxoBaTe/iHU (TEXHMYECKHU) pe3epBH (IPOAbLJLKEHHE)
IIpeHoc-npeMueH pe3eps

HpeHOC'HpeMHﬁHHﬂT PE3CPB CC o6pa3yBa 3a MOKPUBAHC HA NPETCHIUUTC U aIMUHUCTPATUBHUTEC
pa3xoau, KOUTO CE€ O4YaKBa Ja Bb3HHUKHAT II0 CbOTBETHHA 3aCTPaxXoBaTCICH JOTOBOP CJIICA Kpas Ha
OTYCTHHSA IIEPUOI.

OOpasyBa ce Ha 0a3a Ha mpu3HaTHUs npeMuceH npuxon B Oryera 3a mevandara wiM 3aryoara u
NpyTusi BceoOXBaTeH 0xo/1. [IpeHoc-peMUHHHAT pe3epB BKII0UBA YacTTa OT MPEMHUNHHS IPUXO]T
MO 3aCTPaxOBATEIHUTE JOTOBOPH, JCHCTBAIM KBbM Kpas Ha OTYCTHHS TNepuoi. PasmepbT Ha
pe3epBa ce M3UuCIsBa Mo METoJIa Ha TouHaTta aata. [IpeMusita, KosTO ce mpeHacs 3a ClieABalIus
OTYETEH MEPHOJI, CE OMPEIeTs B 3aBUCMOCT OT JIaTaTa, Ha KOSITO JJOTOBOPHT BIIM3a B CHJIA, U 1aTaTa
Ha M3THYAHETO HAa CPOKa MY; MPEMHSITA CE YMHOXKaBa ¢ KOS(HUIIMECHT HA pa3CcpouBaHe, MOIYUYCH
KaTo ChOTHOIICHUE MEX Ly Oposi Ha THUTE, IPEe3 KOUTO IOTOBOPHT e ObJE B CHJIa ITPEe3 CIeABAIINS
OTYETEH MIEPUO/I, pa3/ieiieH Ha CpOKa Ha JIOTOBOPa, U3pa3eH B Opoil THH.

bazata 3a ompejensiHe Ha MPEHOC-TIPEMUIHUS PE3ePB CHOTBETCTBA Ha 0a3aTa 3a MpHU3HABaHE Ha
HpeMHﬁHHH IMpUXOoJ B TOAUIIHKA OTYET HAa APYKECCTBOTO.

Jlsis1 Ha mpe3acTpaxoBaTeIsi B 3a/1eJIeHHs MPeHOC-TIPeMHeH pe3eps

O6pasyBa ce Ha 0a3a Ha MPU3HATHTE KaTO OTCTHIICHHW MPEMMH I10 Ipe3acTpaxoBane B Otyera 3a
nevanbata wiu 3arybata W Apyrus BceoOXBaTeH noxod. IIpeHoc-mpeMMHHUMAT pe3epB 3a
Mpe3acTpaxoBaTeNIUTE Ce M3YMCISABA HAa CHIIMS MPHUHLMI HA W3YHCIEHHE KaKTO MpU OpyTHHA
pe3epB, KaTo ce B3UMa II0J BHUMAHUE pa3lpe/leIeHUET0 Ha PUCKA II0 3acCTpaxOBaTEIHUTE
JIOTOBOPH U CE NMPUCHaaT Npe3acTpaxoBaTEIHUTE KOMUCHOHHH.

Pe3epB 3a npeacTosim mianiaHus

Pe3epBbT 3a mpencTosiy miamanus ce o0paszyBa 3a HOKPUBaHE HA 00€3IIEeTEHHs, CYMU U JPYTU
IJIAIIAHKS 110 CHJIaTa Ha 3aCTPaxOBaTEIHU JOTOBOPH, KAKTO M HA CBBP3AHUTE C TAX Pa3Xxoiu, IO
MIPETEHLWH, Bb3HUKHAIN IPEAU Kpas Ha OTYETHHS NEPUOJ, HE3aBUCHMO JAllU ca MPENIBEHN MU
HE, U KOMUTO HE ca IUIaTeHH KbM cChllaTa jaarta. Pe3epBbT TpsOBa Aa OoTYMTAa BCHUKH H3BECTHHU
(dakTopu 1 00CTOSATENCTBA, KOMTO BIUSAT HA KpaliHaTa CTOWHOCT Ha TUIalIaHusATa. Pe3epBbT 3a
HNPEACTOSIIM IUIAIAHUS BKIIIOYBA!

- NMpEaAsABCHU, HO HEUIIJIATCHU IIPETCHI NN
- BB3HUKHAJIN, HO HCTIPCASABCHU IMPCTCHIINU,

- Pa3xXoauTe 3a YPCIKIAaHC Ha IPCTCHIHUUTC.

[Ipu ompenensiHe Ha pe3epBa HE Ce W3BBHPIIBA JUCKOHTUPAHE WM HAMAJCHHS B pE3yJITaT Ha
oTpe/ieNiTHE Ha HACTOsIaTa CTOWHOCT Ha MPETEHIMH, KOWTO CE€ OYakBa Ja ObJarT IUIAaTCHH B
Obaere.
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)
2.5. 3acTpaxoBaTe/iHU (TEXHHYECKHU) pe3epBU (MPOABLIKEHHE)
Pe3zeps 3a npencrosimm miamanus (MpoabJKeHNeE)

Pe3epBbT 3a mpeacTOAIIM IUTAIAHKMS BbB BPb3Ka C MPEASBCHH HO HEM3IUIATCHH IIPETEHIUH CE
ompeaens mo merona ,IIpeTeHIus Mo mpeTeHIus” 3a BCsAKa e€IHa NpeAsBCHA NMPETCHIHS KbM
31.12.2021 r., HO HewW3IUIaTEeHAa KBbM Kpas HAa OTUYCTHUS TEPUOJ, KAKTO U PA3XOJIUTE, KOUTO
MPEICTOST Aa ObAAT U3BBPIICHH MO YPESIKIAAHETO HA TE3U MPETCHITUH.

Benuky mpereHIMM O 3aCTpaxoBaTelIHU AOTOBOPH, MpPEISBEHHM MO ChIEOEH pel, 3a KOUTO
JPY’KECTBOTO € YBEJOMEHO M 10 KOHTO HsSMa MpPOHM3HACSHE Ha ChJAa, WM KOHTO ca OWIU
OTXBBPJICHH HA NPEAXOJHA WHCTAHIMA, IPEAH PELICHUETO Aa € BIS3JI0 B CHUJA, Ce BKJIIOUBAT B
pe3epBa 1o I[eHaTa Ha MCKa 3a€HO C JBJDKMMUTE JIMXBU M U3BECTHUTE Pa3HOCKH IO JIeaTa, KaTo
ce peayupar ¢ kopurupaii koeduiueHt. [IpeTeHuuTe npeasBeHu 1o cheOeH pe, 0 KOUTO nMa
MPOM3HACSHE Ha ChAA, C€ BKJIIOYBAT B pe3epBa C IBIHMSA pa3Mep Ha YBakeHaTa MPETECHLUS,
BKJIIOYUTEIIHO NPUCHIACHNUTE JTUXBH U PA3HOCKH.

Pe3epBbT 3a BB3HUKHAIHM, HO HEMIPEASBEHU TPETEHIIUH 110 3aCTPaxoBKa ,,| pakJlaHCKa OTTOBOPHOCT
Ha aBTOMOOHIUCTUTE” (KOATO MPEICTABIsIBA OCHOBHUS KOMIIOHEHT B pe3€pBa 3a Bb3HUKHAIIU, HO
HEMNpeasBEeHH LIETH) Ce U3UMCIIsIBa:

- 3a MPEeTeHIUH 0 UMYIIECTBEHHN BPEAH — BEPIKHO-CTHIOOB METOT HA 0a3a aKyMyJIHpaHH
CTOWHOCTH Ha TIPEJIBEHUTE MPETEHIINH, IPY M3MOI3BaHe HAa KOS()HUIIMEHTH 3a Pa3BUTHE,
MOJIy4eHH 1O JaHHW Ha 3acTpaxoBareisl KaTo CPEAHO ApUTMETHYHA CTOWHOCTH Ha
KOSe(UITMEHTHTE Ha pa3BUTHE MO OTJAEITHM TOAWHM Ha CHOWTHE, MPU OTUYHTAHE HA
TEHJICHIINUTE Ha IPOMSIHA B CTOWHOCTTA Ha KOS(PUIIMEHTHUTE U TP U3TIIAXK/TaHEe HA TEXHUTE
CTOMHOCTH.

- 3aTIPETEHIMH 10 HEMMYIIECTBEHH BPEIH - BEPHIKHO-CTHIOOB METO/ Ha 0a3a aKyMyJIHMpaHH
CTOMHOCTH Ha TpPEeAsBEHHUTE NPETEHIMH, NPU HU3IMOJ3BaHE Ha CPEIHO APUTMETUYHH
CTOMHOCTH Ha KO€()UIIMEHTHTE Ha Pa3BUTHE 10 OTIEJIHHU FOJUHU HA CHOUTHE, TOITyYEHH
10 JAaHHU Ha 3aCTpaxoBaTelis, IPH OTYMTAHE HAa TEHJCHIIMUTE Ha MPOMSHA B CTOHHOCTTA
Ha KOe(QUIIMEHTUTEe W TpPU U3TJaXKAaHE Ha TEXHUTE CTOMHOCTH W 1O Ta3apHH JIaHHH,
IpeTerieHu ¢ (akTop Ha JOCTOBEPHOCT Ha JaHHUTE Ha 3aCTPaxoBaTelIsl.

MeTtoabT 3a 00pa3yBaHe Ha pe3epBa 3a Bb3HHUKHAIHM, HO HEMpEesSBEHH NMPETEHIUH KbM Kpas Ha
(mHaHCOBaTa TOAMHA TO ,I'pakJaHCKa OTrOBOPHOCT HA ABTOMOOWIIMCTHTE” TIOIJIEKH Ha
MpeJBapUTENIHO 0J00peHHe OT 3aMecTHHK-TIpencenarens Ha Komwucusra 3a QuHAHCOB Hau3op
(K®H) B croTBeTCcTBHE ¢ M3UCKBaHUATa Ha 4. 92, an. 1 ot Hapenda Ne 53 ot 23.12.2016 1. 3a
WM3WCKBAHMUATa KBbM OTYETHOCTTA, OLEHKAaTa HAa AaKTHUBUTE M TACHBHTE W 00Opa3yBaHETO Ha
TEXHUYECKUTE Pe3epPBH HA 3aCTpaxoBaTeNuTe, npe3acTpaxoBatenure 1 ['apanunonsus GoHm.

Pe3epB 3a HEU3TEKJIM PUCKOBE

PGBepB'bT 3a HCU3TCKJIM PUCKOBE CC 06pa3yBa 3a IOKPUBAHC HAa PUCKOBEC 3a BPEMCTO MCIKAY Kpas
Ha OTUCTHUA ICPUOO U JdaTaTa, Ha KOATO U3TH4Ya CPOKBT HA 3aCTPaxXOBATCIIHUA JOTOBOpP, 3a Ja CE
MIOKPHUAT IUIalllaHuATa U pa3sXoaAuTe, CBbpP3aHu C TE3U PUCKOBEC, KOUTO C€ OYaKBa Jia NpE€BHIIaBaT

o0pa3yBaHUsl IPEHOC-TIPEMHUEH PE3EPB.

JlpyxecTBOTO 00pa3yBa pe3epB 3a HEH3TEKIM PHCKOBE, KOraTo TecTa 3a ajJeKBaTHOCT Ha
3aCTpPaxOBaTEIHUTE PE3CPBH MOKAKE HEOOXOAMMOCTTA OT TAKUBA.
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)
2.5. 3acTpaxoBaTe/iHU (TEXHHYECKHU) pe3epBU (MPOABLIKEHHE)

OTcpoyeHU AKBU3UMIIMOHHM Pa3X0au

KoMuCHOHHY ¥ APYTH aKBU3UIIMOHHU Pa3X0H, CBbP3aHU C HOBOCKIIOUCHHU HITH C TIOHOBSIBAHETO
Ha CBIIECTBYBAIIK JOTOBOPH, CE MPEACTABAT KaTo akTHB. OTI0XKEHUTE aKBU3UIIHOHHH Pa3XOId
BITOCJICJICTBHE CE aMOPTU3UPAT ChOOPa3HO CPOKa Ha 3aCTpaxoBaTellHATa TONHUIIA.

TecT 32 AOCTATHYHOCT HA 32CTPAXOBATEIHATE Pe3ePBH

Cowraacno m3uckBanusita Ha MC®PO 4, map.15, kbM Bcsika JaTa Ha W3TOTBSHE HA (PMHAHCOBHUS
OTYET, C€ U3BBPILIBA TECT 32 JOCTAThYHOCT HA 3aCTPaXOBATEIHUTE PE3EPBHU IO 3aCTPaXOBATECITHUTE
norosopi. [Ipy n3BBpHIBaHETO HA TE€3U TECTOBE CE M3IOJI3BAT HAl-N0OPUTE OLICHKU 33 ObIeIUTe
[AapUYHU [OTOLM IO 3acTPaxoBaTEHUTE JOrOBOPM M 3a pa3XoguTe IO M3IUJIAlaHe Ha
o0e31eTeHns, aAMUHUCTPATUBHY PA3XOJH, KAKTO U 3a MPUXOAA OT UHBECTULMH OT aKTUBHUTE 110
3aCTpaxoBaTeIHNTE 3adbDKeHNs. Besika pasnuka ce mpr3HaBa CBOEBPEMEHHO KaTo Iedanda Win
3ary0a. 3ary0aTa ce oTpas3siBa upe3 HauyHCIABaHE Ha PE3epBU, MPOMU3THYALIM OT TECTOBE 3a
JOCTaThUYHOCT Ha 3aCTPAXOBATEIHUTE PE3EPBU - PE3EPB 32 HEU3TEKIM PUCKOBE U JOIIBJIHUTEIECH
pe3epB KbM pe3epBa 3a MPECTOSIIH IIALaHus.

2.6. AKBU3MIITHOHHM Pa3Xxoau (KOMHCHOHHH)

AKBU3UIIMOHHN Pa3XxOAy Ca Pa3xOJUTe, BH3HUKBAIIM MPH CKIFOYBAHETO HAa 3aCTPAaXOBATEITHH
oroBOopH. T'e BKIFOYBAT OCHOBHO MPEKH PA3XOJH KATO aKBU3UITMOHHH KOMHUCHOHHU U Pa3XOAUTE
3a M3/1aBaHe Ha 3aCTpaxoBaTelHus HOKyMeHT. CIiope]] CHeTOBOIHATA MTOJIMTHKA Ha APY>KECTBOTO,
AKBM3WIIMOHHHUTE Pa3XOJId BKIIOYBAT M Pa3NpeAeNieHH aJIMUHUCTPATUBHU Pa3XOH, CBBP3aHU C
o0pa0oTKaTa Ha TMPENIOKEHHUATA W HM3AaBAHETO HA TOJUIMTE. AKBU3UIMOHHUTE Pa3Xod Ce
Ha4yuCIISIBAT Ha 6a3a Ha HAYMCIICHUTE 3aCTPAXOBATETHH MPEMHUHU, KOUTO Ca MPU3HATH KATO MPUXO.
B CHINUS WIH B IPEIXOHA OTYSTHU TIEPUO/IH.

2.7. MamnHu, CbOPBiKEeHUs1, 000py/IBaHe H HeMATePHATHH AKTHBH

I/IMOTI/ITe, MAalIMHUTC U CbOPBIKCHUATA CC OLICHABAT I'bPBOHAYAIIHO 110 Ce6eCTOﬁHOCT, BKJIIO4YBalia
OCHaTa Ha HpI/II[O6I/IBaHe, KAaKTO U BCUYKHU IMPEKU pa3xXodH 3a MMPUBCIKAAHCTO HA aKTUBA B pa6OTHO
CHbCTOSHHUE.

[Mocneapamoro oreHsBaHe Ha MalllMHUTE W ChOPBKEHUSATA CE M3BBpIIBA 10 IICHA Ha
npu00MBaHe, HaMalleHa ¢ HATPYIMaHWUTEe aMOPTHU3allMk W 3aryOu oT obe3neHka. HampaBenurte
00€31IeHKH Ce€ OTYMUTAT KaTo Pa3XoJ U Ce MPU3HABAT B OTYETA 3a revandaTa win 3arybara/oryera
3a revandara win 3arybaTa u Ipyrus BCeOOXBaTeH JIOXO0]T 32 CHOTBETHHS IIEPHO.

[TocnenBamure pa3xoau, CBbP3aHU C OMNPEIEICH aKTUB OT UMOTH, MAIIMHU U ChOPBKEHUS, CE
mpubaBAT KbM OajaHCOBaTa CymMa Ha aKTHUBA, KOTaTo € BepoATHO JlpykecTBOoTO aa uMa
MKOHOMHMYECKH  TIOJI3M, HaJBWINABAIlM  IIbPBOHAYAJIHO  OICHeHaTa e()EeKTHBHOCT Ha
CBIIECTBYBAILIMA aKTUB. BCUUKU ApYry MOCIEBAIM Pa3X0AH € MPU3HABAT 3a Pa3xo/l 3a Iepuoa,
B KOMTO ca HaIllpaBeHH.

B HPY)KGCTBOTO C€ M3II0JI3BA IMHECH MECTO/] 3a HAYUCIIIBAHC HA aMOPTHU3allHuH.
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)
2.7. MamimHHu, CbOPBiKeHHUsl, 000py/ABaHe H HEMATEPHATHH AKTUBHU (IPOAbJKEHHE)

H3non3BaHUTEe T'OIMIITHU aAaMOpPTHU3allMOHHU HOpPMHU 3a LCJIUTC Ha (1)I/IHaHCOBI/I$l OTYCT Ca KaKTO
ciaeaBa:

e  Mammnu, o0bopyaBaHe 20%
e  KowmmioTpu, HsiKoH codTyepu 50%
e  ABTOMOOHIH 25%
e Jlpyru, BKJI. CTOIAHCKH UHBEHTAp, o(huc obopyiBaHe 15%

Pa3xonure 3a aMmopTh3alMs ca BKIIOUYCHHM B OTYeTa 3a nedanbaTta WiIM 3arybata U ApYrus
BCEOOXBATEeH JOXOJ] KaTO YacT OT MO3UIHATA ,,AIMAHUCTPATUBHH Pa3XOIH‘ .

[TewanOuTte 1 3aryOuTe OT M3MICBAaHE HAa ABITOTPAHE MaTEPUATHN aKTUBH C€ OMPEIEIIAT KaTo ce
CBIIOCTaBAT MOCTBIUICHUATA ¢ OanaHcoBaTa CTOMHOCT U ce oTuuTaTr B OTueTa 3a mevanbata WM
3ary0aTa u Apyrusi BCEOOXBATEH JTOXO/I.

HemarepranHuTe akTUBH BKJIFOYBAT MPEAUMHO IIPOTPAMHU MPOIYKTH M HEMATEPUAIHU aKTHBH, B
mpouec Ha paspaboTBaHe. Te ce oneHABAT MO LEHA Ha NPUAOOMBAHE, BKIIOYUTEIHO BCHYKU
pa3xo;u 3a IMMycKaHETO UM B ynoTpeba, HamalieHa ¢ TSXHaTa aMopTu3anus. Pasxonure, cBbp3anu ¢
MOJAPBKKATa HA KOMIIIOTBPHHU CO(PTYyepHH MPOrpaMH, ce MPHU3HABAT KaTO Pa3Xxof MPH TAXHOTO
Bb3HUKBaHE. Pa3xoan, KOMTO ca MpPSKO CBBP3aHM C pPasrpaHUYMMU M YHHKAJIHH CO(TyepHU
MIPOJYKTH, IpUTEKaBaHU OT [IpyKecTBOTO, KOUTO € BEpPOSITHO, Y€ i€ TeHEpUpaT HKOHOMUYECKH
TI0JI3M, HAJBHILIABAIIM PA3XOAUTE 3a MEePHOJ] HaJl €Ha FOHA, Ce IPU3HABAT KaTO HEMAaTEePHAIHH
aKTHBU.

Jpy>kecTBOTO aMOpPTH3MPa CBOMTE HEMATEPHATHU aKTUBH 10 TUHEHHNSA METO/T B paMKHTE Ha CpOKa
Ha T0JIE3HUS )KUBOT HA OT/ACIHUTE aKTHUBH:

e  Codryep, mpaBo Ha moi3BaHe Ha codryep 20%
e [lomoOpeHus HAa HACTH aKTHBHU Cnopen cpoka Ha 10roBopa

OcTaTpyHaTa CTOMHOCT M IOJIC3HUSAT JKMBOT Ha aKTHBUTE CE npepasrieixaaT u ako € HeO6XO,Z[I/IMO,
CC MPAaBAT CbOTBCTHU KOPCKIMH KbM BCAKA AaTa Ha U3TOTBSAHE HA (1)I/IH3.HCOBI/I$I OTYCT.

Pazxoaure 3a amopTh3anus ca BKIIOYEHH B OTYeTa 3a medanbara Wid 3arybata W JpyTus
BCEOOXBATEH JOXOJ KaTO YacT OT MO3UIHUATA ,,AIMUHUCTPATUBHH Pa3X0OIH .

W30paHusT npar Ha ChIIECTBEHOCT 33 ABJITOTPaiHUTE MaTEpPHAIHU U HEMATepHAIHUTE aKTUBHU Ha
HpyxectBoTO € B pazmep Ha 700 iB.
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)
2.8. JIuzuHr
OcHo6Hu OepuHuyuY U NPUSHABAHE HA TUSUHS08 002080D

JpykecTBOTO OTYMTA JIM3UHT KOTaTO BCTHIIBA B IOTOBOP 3a TOJI3BaHE Ha WACHTU(UIIUPAH aKTHB
3a Ja/ieH TepuoJ OT BpeMe U CHITIACHO YCIIOBHUATA HA TO3W OTOBOP YIPAXKHSIBA KOHTPOJI BBPXY
JIOTOBOPEHMS aKTUB 3a TO3M IEpUOJ OT BpEME Cpelly 3alulalllaHe Ha JIOTOBOpEHa IIEHa,
M3BIWYAWKH OT TOBA MMOJI3BaHE 3HAYUTEITHN HKOHOMIYECKH U3TOIH.

IIpu mbpBOHAYATHOTO OTYMTAHE HA JIU3UHIOB JIOTOBOP, Jpy,eCTBOTO MpU3HABA AKTUB C IIPABO Ha
MOJI3BaHE W JIM3UHTOBO 3aIbJKEHUE. I3KITI0UEHHE MPABT I0TOBOPUTE 38 KPATKOCPOUEH JIM3UHT U
JIN3UHT HA aKTHUB C HUCKA CTOMHOCT.

I[OFOBOpI/I 34 JIU3UHI C OIIIHA 3a HOKynKa HE Morar aa 6T>I[3T CUUTAHH 3a KpaTKOCquHH NJIN 3a
TaKHWBa ¢ HUCKA CTOMHOCT.

JloroBopH 3a JIM3MHT C IIPEKpaTsABaHe caMO OT CTPAaHa Ha JIM3UHIOIOJIydaTelsl MOraT J1a C€ CUUTAT
3a KpaTKOCPOYHM caMO B Cllydyail, 4e OINLuATa 3a MpeKpaTsBaHe ce YIMpaKHU B paMKuTe Ha 12
Mecena OT HavaJloTO Ha JOTOBOPA, BKIIFOYUTEIHO U CPOKa Ha MIPEIU3BECTHE, 3ATI0KEH B TOTOBOPA.
B npoTuBeH citydail 10roBopbT €€ CUUTA 3a JBJITOCPOYEH.

JloroBop¥H 3a TM3HHT C MPEKpaTsIBaHe caMo OT CTpaHa Ha JIM3MHTO/IaTeNIsl, KAKTO U C MPEeKpaTsIBaHe
[0 B3aWMHO ChITIacHe, He MoXke na Objae Kiacu(puIrpaH KaTo KPaTKOCPOUYeH (camo Imopagu
HaJTUYHETO Ha TaKaBa Kiay3a).

JloroBopu 3a JIM3WHT MOTAaT Ja OBJAT CUMTAHH 32 KPATKOCPOUYHH MPU H3IIBIHEHHWE HA HIKOJIKO
YCIIOBHSI: CPOKBT MM Ja € 10 12 mMecemla, Ja HE CHABPXKAT OMIUS 3a 3aKyllyBaHe, Ja HsAMa
3HAUUTETTHA CAHKIIUS TP MPEKPATIBAHETO UM.

Jlpy>XecTBOTO NpHeMa KaTo JIOTOBOPH 3a JIM3MHI HAa HUCKA CTOWHOCT BCHYKH, KOHUTO Ca ChC
CTOWHOCT Ha HAETHUs JOTOBOPEH aKTHB JI0 JieBoBaTa paBHocToitHOCT Ha USD 5 000 32 mepuona Ha
MOJI3BaHe, NPH YCIIOBHE, Ue HAMA OIIIMS 32 3aKyITyBaHe.

Omuumane Ha IUUH20B0 3A0bIINCEHUE

JpyXecTBOTO MBpPBOHAYATHO OTYHTA JIM3MHIOBOTO 33JbJDKEHHE IO HACTOAIla CTOWHOCT Ha
ObJeImNTE TN3WHTOBY TUIAIIAHMS.

HPY)KGCTBOTO AUCKOHTHPA JIM3UHI'OBUTE IUTAIIaHUA, KaTO U3II0JI3Ba JIMXBECHUA IIPOLCHT, 3aJIOKCH
B JIM3WHIA, B cnyqaﬁ, Y€ € U3BCCTCH WM JOMBIHUTCIHUTE Pasxoqu Ha JIM3UHIOIIOJIYYaTelId 3a

3aCMHU.

HapI/I‘IHI/ITe IIOTOIIHM, U3ITOJI3BAHH B U3YHC/IIBAHCTO Ha HACTOANIaTa CTOﬁHOCT, BKJIFOYBAT:

. duKCHpaHUTE TUTAIIAHUS, HAMAJICHN C EBEHTYaTHH OTCTBITKH;

® HpOMeHHI/IBI/ITe IJIaaHusA, 633HpaHI/I Ha MHJCKC,

. CroitHOCTTa Ha OMIMATA 3a MOKYIIKA, aKO B JOTOBOpA € 3aJI0)KEeHa TaKaBa;

. HeycroiikuTe, KOMTO ce OYaKBa JIM3WHTOMOJydYaTens Ja 3arjiaTd Opd HPEACPOUTHO

[IPEKpaTsBaHe Ha 10r0BOPA.
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)
2.8. JIu3uHT (MPOABIKEHHE)

Omuumane Ha TU3UH20B0 3a0bIANCEHUE (NPOOBIIICEHUE)

C TeueHue Ha BpPEMCETO, JIM3BUHTOBOTO 3aJbJIDKCHHUC CC YBCIINYaBa C JIMXBAaTa BbPXY HCIIOTAaCECHOTO
3aABJDKCHUEC U HaMaJldBa C U3BBPUICHUTE JIM3UHI'OBU IJIAlllaHUA.

I[py)KCCTBOTO MOXE Oa HU3BBPINN NPCUSUYUCIIABAHE HA JIM3WMHI'OBOTO 3adbJIDKCHHE, B cnyqaﬁ Ha
IMpoMsAHa B CpOKa WK B CX€MaTa Ha IUIalllaHeC 110 JIM3WHIA.

Omuumane na akmusu ¢ npaeo Ha noJjseane

pr)KCCTBOTO IIbPBOHAYAJIHO OTYUTA aKTUBHUTE C IIPAaBO Ha ITOJI3BAHE 110 pa3sxoau 3a HpI/II[O6I/IBaH€,
KOHTO BKJIFOYBAT:

[IspBOHAUATHATA CTOMHOCT, 10 KOSITO 3aBEJCHO JTU3UHIOBOTO 3aIbJIKCHUE;

e [lnamjanmsita, HampaBeHW NPEeId HAYAJIOTO HA JM3UHTA, HAMAJICHU C CBEHTYaJTHU
OTCTBIIKH;
Bceuuku pa3xoan no BbBEeXAaHE B €KCIUIOATAITUS;

e  Bcuuku pa3xoau 1o U3BEXKIaHE OT EKCIUIOATaIHsI.

Pa3XOI[I/ITe 110 U3BCKAAHE OT CKCIIOATalUA, aKO UMa TaKHMBa, C€ OTYUTAT KaTO IIPOBU3HUS.
AxTuBHTE C IIpaBO Ha MMOJI3BAHC CC aMOPTU3HUPAT HA ChIIaTa 63.38, KaKTO COOCTBEHUTE aKTHBHU.

AKTHBHTE C TIPaBO Ha IOJI3BaHE C€ MPEICTaBIT OTIENHO OT OcTaHAIWTe akTHBH B OTyeTa 3a
(pMHAHCOBOTO ChCTOSTHUE Ha pyKecTBOTO.

2.9. O0e3ueHKka HA He(PMHAHCOBHM AKTHBH

AKTI/IBI/I, KOUTO C€ aMOpTuU3upar, C€ MPEricxkaaT 3a HaAJIMIUC Ha 06e3ueHKa, KOoraTto ca HaJHuIEC
CHLOUTHS WU HMa npoMsiHa B 06CTOHT€HCTBaTa, oJCKa3Balu, 4¢€ OanaHcoBaTa CTOHHOCT Ha
aKTHBHUTE HE € Bb3CTaHOBHMA. 3a 3ary6a oT 06C3H6HKa CC IMpU3HaBa cymara, ¢ KOATO OajancoBara
CTOMHOCT HaaXBbpJiAd Bb3CTaHOBUMATA.

Bb3cTaHoBHMAaTa CTOMHOCT € 1MO-BHCOKATa OT CIPABE/INBATA CTOWHOCT, HAMAJICHA C Pa3XO/IUTe 3a
npoaax0aTa U cTOWHOCTTA B yHoTpeba. 3a Jla ce onpeein CTOMHOCTTa B YIOTpeOa, akTUBHUTE Ce
rpymnupar B Han-MaJIKUTe Bb3MOKHH pasrpaHn4uMM €AWHUIIU, TCHEpUPpAIIN IMAapUYIHU ITOTOLHN.

He(i)I/IHaHCOBI/ITC AKTHUBH, PA3JIMYHU OT MOJIOKHUTCIIHA pCIIyTallisd, KOUTO Ca ounu 0663L[€HCHI/I, ce
pepasriiexkKaaTr 3a Bb3MOKXHO Bb3CTAHOBSABAHE Ha O6G3HCHKaTa Ha BCAKA OTYCTHA aara.

2.10. lanb4HO o0JiaraHe

Janbiure BbpXy nevandaTa BKIIOUBAT TEKYI U OTCPOYEH JaHBK. TeKyIMIMAT pa3Xxo 3a JaHbK ce
W3YHCIIsIBA BBPXY (UHAHCOBUS pe3yNTarT 3a TOJWHATa, NpeoOpa3yBaH 3a JaHBYHU IEIH C
HeoOJaraeMu MPUXOAM WJIM HETIPU3HATH Pa3XxoJH IO TeKyllaTa JaHbYHA CTaBKa KbM JaraTa Ha
¢unancoBus otueT. JlanbuHaTa cTaBKa 3a KoprnopatuBHUs AaHbK 3a 2021 u 2020 roguna e 10%.
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)
2.10. JanbuHo obs1arane (MpoabJIKeHHE)

OTCcpoyeHU NaHbIM CE U3YHCIABAT 32 BCUYKU BPEMEHHHU Pa3IUKU MEK/y JaHbYHATA OCHOBA Ha
AKTUBUTE U MACHUBUTE U TsIXHATa 0AlaHCOBA CTOMHOCT KbM JaTaTa Ha WHIAWBHYaTHUS (PUHAHCOB
OTYET, KATO C€ U3MOJ3Ba OAJTAHCOBHAT METOJI Ha 33bJDKCHUSTA. 32 OMpe/ieNisTHE Ha OTCPOUYCHUTE
JAHBIM ca MpHIAarar JaHbYHUTE CTABKU, NPU KOHWTO TE3W JAHBIM Ie OBJAT peali3upaHd B
OBJICIINA OTYCTHU MEPUOIH. AKTUB 1O OTCPOYCHHU JIAHBIM CE MPHU3HABA JIO CTEICHTA, J0 KOSITO €
BEpOATHO J1a nMa ObJema obaaraema nedanoa, Cpemry KosATo fa ObJaT U3MOI3BaHN HaMalIIEeMUTe
BpPEMEHHH Pa3lIuKH.

Tekymure 1 OTCPOYCHUTE NAHBIM ce HauucisiBaT B OTueTa 3a rnevandara win 3arydara v Apyrus
BCEOOXBATEH JJOXO/ WIIH CE OTHACST JUPEKTHO B cOOCTBeHMs Kanutai (upe3 Jpyrus BceoOXBaTeH
JI0XOJ), KOTaTo JaHBKBT C€ OTHACS 32 MO3UIMH, KOUTO Ca OTHECCHH WJIM HAYUCIICHH B CHUIUS WIN
pa3IrYeH Nepuo/, TMPEKTHO B COOCTBEHUS KalUTAall (4pe3 IpYyTrHs BCEOOXBATEH JTOXO).

2.11. ®¥HAHCOBH MHCTPYMEHTH

HpyxecTtBoTo Kinacuduypa cBouTe (PUHAHCOBH AKTHBH B CIEIHUTE KATETOPHU — JCMO3UTH H
B3eMaHHA OT (PMHAHCOBH HHCTUTYIIMH (KaTO YacT OT o01maTa Kiiacu(uKamms 3a 3aeMHU U B3eMaHHsA),
3aeMH W B3eMaHHs, ()MHAHCOBM aKTHUBH HA PA3MOJIOKECHUE 3a Npojax0a, (pUHAHCOBU AaKTUBH,
IbpKaHM 3a ThpryBaHe. Kitacugukanusta 3aBUcH OT 1IeNTa, 32 KOATO ca MPUA00UTH PUHAHCOBUTE
aKkTUBH. PBKOBOACTBOTO ompenens Kiacu(UKanusTa Ha CBOUTE (UHAHCOBH aKTUBH TIpU
IIbPBOHAYATHOTO MPU3HABAaHE M N3BBPILBA [TOCIIEIBAINA ITPEIIEHKA KbM BCSKA OTYETHA JaTa.

3aemMHu U B3eMaHUA

3aeMuTe W B3EMaHUATA Cca HEACPUBATUBHH (WHAHCOBH WHCTPYMEHTH C (QUKCHpaHH WIIN
OlpeAensieMH IJIAIaHusl, KOUTO HE Ce KOTUPAT Ha aKTHBEH Mazap. Te3u, CbC CPOK MO-TOJISIM OT
JIBaHAJIeCeT Mecela OT AaraTa Ha (PMHAHCOBHSA OTYET, c€ KIacu(pUIMUPAT KaTo HETEKYLIH 3aeMHU U
B3eMaHMA. 3aeMUTE W B3E€MaHHUATAa C€ NMPHU3HABAT ITbPBOHAYAJIHO 1O CHpaBeAJUBa CTONHOCTH
BITOCJIC/ICTBHE C€ OLICHSBAT 10 aMOPTH3MpaHa CTOMHOCT MO MeToja Ha e(eKTHBHATA JIMXBA,
HamajieHa ¢ 00e3LeHKa.

MeToabT Ha €(PEKTUBHUSI IUXBEH MPOICHT € METOJ] Ha U34YKCICHUE Ha aMOPTH3UpaHaTa CTOMHOCT
Ha (MHAHCOB aKTHB/TIACWB W 3a paslpe/ieNieHre Ha MPUX0/1a/pa3xo/ia 3a JIUXBH NPe3 ChOTBETHUS
TIEPHOLL.

EdexkTuBHUAT JMXBEH TMPOLEHT € MPOUEHThT, KOWTO JUCKOHTHpPA OYAaKBAHUTE IapHIHU
MOCTHIUICHUS/TIAAHUS 0 HeTHaTa OaJlaHCOBa CTOMHOCT Ha (PMHAHCOBUS aKTHB/TIACHB Ha 0a3a
MpEeaIoiaraeMust )KMBOT Ha TO3M aKTHB/TIACUB MJIM aKO € MOAXO/IAIIIO, 3a M0-KbC IIEPHO.

O0e3LieHKaTa Ha KPEJUTU U B3€MAHUS CE€ HAYMCIIIBA, KOraTo uMa OOEKTHBHO JOKa3aTelICTBO, ue
HpyxecTBOTO HAMA Jla MOXeE J1a ChbOepe BCHUKH TBIDKUMH CYMH CBHITIACHO IHPBOHAYAIHUATE MM
yCIIOBUSL.
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)

2.11. ®uHaHCOBM MHCTPYMEHTH (IPOABJIKEHHE)

Jeno3uTtuTte u B3eMaHUATA OT GUHAHCOBY HHCTHTYIMH KATO YacT OT 001IaTa KIacu puKanus
3a 3aeMH M B3eMaHMs

Jeno3utnTe 1 B3eMaHUATa OT ()MHAHCOBHA MHCTUTYIIMU Ca OIICHEHU TI0 aMOPTH3WpaHa CTOMHOCT
10 MeToAa Ha e(DEKTUBHUS JIUXBEH MPOICHT. MeToabT Ha €(DEKTUBHUS JIUXBEH MPOICHT € METO.
Ha M3YUCIICHUE HAa aMOPTU3UpaHaTa CTOWHOCT Ha (DMHAHCOB aKTHB/MIACHB U 3a pa3lpe/Ie/iCHUe Ha
MIpUX0a/pa3xoja 3a JINXBH MPe3 ChOTBETHHS MIEPHUOI.

EdexTuBHUAT NHMXBEH NPOLEHT € INPOLEHTHT, KOWTO AMCKOHTUPAa OYaKBAHWUTE MapUYHU
MOCTHIUICHUS/TIJIAIAHUS 10 HeTHATa OaJlaHCOBa CTOMHOCT Ha (PMHAHCOBUS aKTHB/IIACHB Ha 0a3a
MPENoJIaraeMus )KHBOT Ha TO3U aKTHUB/IIACHB HITH aKO € MOIXO/ISIIO 3a M0-KbC MEPUO/I.

OGes31eHKaTa Ha KPeIUTU U B3EMaHUsS C€ HAYKMCIIABA, KOraToO UMa OOEKTHBHO J0KA3aTENICTBO, e
Jpy>XecTBOTO HAMA Jla MOXKE /1a ChOepe BCUYKH ABDKUMH CyMH CBhITIACHO IIBPBOHAYAIHUTE UM
YCIIOBHS.

DyHAHCOBMTE AKTHBH HA Pa3NoJI0KeHHe 3a Ipoaaxda

OuHAHCOBU aKTHBH, Ha pa3MoJjOKEHHE 3a MpoJakda ca HeJICpPHBATUBHH aKTHUBH, KOUTO ca
MpeJHa3HaYeHH 3a Ta3W KaTeropus, WK He ca knacuduippanu B Apyru kareropun. [lokynkure u
npoaaxOuTe Ha ((UHAHCOBH aKTUBH CE OTUMUTAT KaTO Ce B3eMa IPEeABU] JaTaTa Ha ThPryBaHe, T.c.
Jarata Ha KosiTo J[py»KecTBOTO ce aHTaXHpa ¢ MOKYIKa MK MPoax0a Ha aKTHBA.

WHBecTUIMHATE TBPBOHAYAIHO CE MPHU3HABAT IO CMPABEIMBATA CTOMHOCT IUTIOC Pa3XOaUTe 1O
c/erKara 3a BCHYKU (DUHAHCOBU aKTHBH, KOUTO HE C€ BOJAT MO CHpaBeAMBaTa CTOWHOCT B
nevanbara win 3aryoara.

OUHAHCOBUTE AKTUBU CE€ OTIIMCBAT, KOraTo IpaBaTa 3a MOJYyYaBAHE Ha MapUYHUTE MOTOLU OT
HMHBECTHUIIMH Ca U3TSKJIN UK ¢a OMJTU MTPEXBBpJIeHU U [Ipy’KeCTBOTO € MPEXBBPIIMIIO B ChIIECTBEHA
CTEIIEH BCUYKU PUCKOBE M M3TOJU OT COOCTBEHOCTTA.

@DUHAHCOBY aKTUBH, HA Pa3IOJIOKECHUE 3a MPOAaX0a ce OTYUTAT B CIICABAIIUTE OTYETHH NIEPUOIU
Mo crpaBe/uinBa cToiiHOCT. [IpoMeHuTe B crpaBe/yiMBaTa CTOMHOCT Ha (PUHAHCOBUTE AKTHUBU
KJIacu()UIPaHN KaTo aKTHBH, Ha pa3NoJIoKeHHUe 3a poJaxk0a ce MpU3HaBaT B Ipyry BCeOOXBaTEeH
J0X0A (PEeCNeKTHBHO B IPEOLEHbYEH pe3epB Ha coOcTBeHus Kamutan). Korato ¢unancoBure
aKTHBH, KIACH(PHUIIMPAHW KAaTO aKTWBH, HA pa3loJjoKEeHHEe 3a TIpojaaxda ce mpojaBaT WU
o0e3leHsBaT, HATPYHAaHUTE KOPEKIMH Ha CIpaBeAjuBaTa CTOWHOCT ce BKiouBa B OTuera 3a
nevanbaTa WK 3arybara ¥ Jpyrusi BCEOOXBATEH J0XO0J KaTO HETHU Pealr3MpaHy IedaaOu Win
3aryOu oT (MHAHCOBM aKTHBH Ha PA3MOJIOKEHHE 32 TPOoAaKoa.
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)

2.11. ®uHAHCOBM MHCTPYMEHTH (NPOIbJIAKEHHE)
@duHaHCOBMTE aKTHBH Ha Pa3NoJoKeHne 3a npoaaxkda (MpoabiKeHne)

CripaBeiiuBaTa CTOMHOCT Ha KOTUPAHUTE WHBECTHIIMU CE ONpeess Ha 0a3a JaHHUTE 33 [CHUTE
,»KymyBa” Ha mazapa. AKo ma3apbT Ha ()MHAHCOBUTE aKTHBU € HEAKTWBEH (M 3a HEPETUCTPUPAHU
IEHHA KHIKa), JIpy’KECTBOTO yCTAaHOBSBA CIIPABEJIMBATA CTOWHOCT, U3MOJ3BAMKKN TEXHHUKH 32
OIICHSIBaHE, KOUTO BKIIIOYBAT M3MOI3BAHETO HA HA-CKOPOIIHM Ma3apHHU CACIKU C aHAJIOTUYHH
WHCTPYMEHTH, aHAIN3 HAa JWCKOHTUPAHW MApUYHH TOTOIM M MOJENU 3a OICHKA Ha OIIIHUH,
OTpa3siBallyl MaKCUMAllHO TMa3apHUTE YCIOBUS M KOJKOTO CE€ MOXE IMO-MalKo WH(OpMAaIus,
cnenuduryuHa 3a KOHKpETHATa KOMIIaHMSL.

Jpy>XecTBOTO yIpaBisiBa aKTHBHO CBOMTE (DMHAHCOBM aKTHUBH Ha Pa3MOJIOKEHHUE 3a MpoJaxoa,
KaTo MpH TeKyIllaTa CH OLIeHKa B3eMa IIPEJBU IBJITOCPOYHATA CH CTpATerys 3a OrpaHMYaBaHe Ha
3aryOuTe B CIIpaBesIMBaTa CTOMHOCT, KOUTO ca Pe3yaTaT OT HaMaJIsBalMs CPOK O Kpas Ha Majiexa
Ha CbOTBETHHMS aKTHB (110 OTHOILEHHE Ha JMXBOHOCHUTE MHCTPYMEHTH C QUKCUPAH MaTypHUTET).

KakTo e onoBecreno B Ilpunoxenue 12 ,,OMHAHCOBU aKTHBM Ha Pa3IOJIOKEHUE 3a Mpojaxoa‘
JIpy>KecTBOTO HM3BBPIIBA CSKErOJHA OICHKA HA OYAKBAHMATA CTOMHOCT MpHU Mpojaxba mpean
HACTBIIBAHE HA MaJie)k HAa (YMHAHCOBHUTE aKTHWBU Ha PA3MOJIOKCHHUE 3a Mpojaaxba W mpoMsHaTa B
npuOIM3UTEIHATA OIICHKA € oTyeTeHa B OTuera 3a nevandara WK 3arydara u Apyrus BceoOXBaTeH
JOXO/I.

DdOuHAHCOBH AKTHBU, IbPKAHU 32 TBPryBaHe

DUHAHCOBU aKTUBH, IbPKaHU 3a ThPryBaHe, Ca aKTHBHU, KOMTO ca MPUAOOUTH C Ll rmevyanda oT
KpaTKOCPOUYHH KoJicOaHUs B LieHAaTa WIIM JMTBPCKUS MapiK, WIK ca BKIIOYEHU B MOPTQeii, 3a
KOHTO € XapaKTepHO ThPIr'yBaHe C KPaTKOCPOUHO M3BJIMYAHE HA Ievanoa.

(DUHAHCOBUTE aKTHBH, IbpXKAaHH 3a THPTyBaHE, IMbPBOHAYAIHO C€ OTYMTAT IO CIIPABEIMBA
CTOWHOCT, BKITIOUHTETHO Pa3XOJM MO CJIENKaTa, CJe]] KOETO CE IMPEOleHSIBAT 10 CIpaBe InBa
CTOMHOCT KaTO CE€ M3MOJ3BaT TEKYIIM Ma3apHU IICHU, BAIMIHUA KBbM JlaTaTa Ha OT4eTa. Becuuku
peaM3upaHy U Hepealu3upaHu rnevyauou U 3aryou ce 0Tpa3sBaT KaTo HETHA Teyaida OT ThProBHs
B MIEPHO/Ia, B KOWTO BH3HUKBAT.

HI/IXBI/ITe, IMOJIY4YCHHU 3a CPOKA HAa IbPIKAHC HA CI)I/IHaHCOBI/ITe AKTHUBHU 34 ThbPr'yBaHE, CC€ OTUUTAT KATO
npuxoa OT JINXBH. HOKyrIKI/ITe )51 HpOI[a)K6I/IT€ Ha q)HHaHCOBI/I AKTUBH CC€ OTUHTAT KaTO CC€ B3€Ma
Npe€aABU/ JaTaTa Ha TbpryBaHEC, T.C. JaTaTa Ha KOATO Hp}/)KGCTBOTO CC aHraxxvpa C IoKyIlKa W
npoz[a>1<6a Ha aKTHBa.

DOUHAHCOBM MACHBH
THproBeckute U Ipyru 3aIb/DKEHUS, Bb3HUKHAIA B PE3YJITAT HA MOJYYSHU CTOKHM WM YCIYTH ca
MpencTaBeH!n BBB (DMHAHCOBHSA OTYET IO aMOPTHU3WpaHa CTOWHOCT, M3YMCIeHa Ha 0aza Ha

e(i)eKTI/IBHI/ISI JIMXBCH IIPOLCHT. KpaTKOCpOT-IHI/ITe 3abJDKCHUA HE Ca JIMXBCHU, IOpagnu KOETO
aMOpTU3UpaHaTa UM CTOMHOCT CbBIIaga C HOMHMHAJIHATA.
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2. O6001meHue HA CHIIeCTBEHUTE CUETOBOIHU MOJUTHKH (MPOXbJIKEHHE)
2.12. Obe3uenka Ha (PUHAHCOBUTE AKTHBH
DUHAHCOBH AKTHBH N0 AMOPTU3HPYEMa CTOHHOCT

KeMm nmatata Ha QuHaHcoBus ordeT J[py>KECTBOTO MpeleHsBA JAM CHINECTBYBAT OOCKTHBHU
JOKa3aTeNCTBa Aalii (PMHAHCOB aKTHB WITH TpyTia (MHAHCOBH aKTHBH TPSAOBaA 1a ObaT 00e31IeHeH .
OuHAaHCOB aKTUB WK Tpyma (MHAHCOBU aKTHBU c€ 00e3LEHBAT U Ce OTYHTA 3ary0a oT 0Oe3leHKa
CaMo aKo ChIIECTBYBa OOCKTUBHO JIOKA3aTEJICTBO 32 00C3IIEHKA B pe3yJITaT Ha Bh3HHUKBAHE HA €JTHO
WIA TIOBeYe CHOUTHS Clie] MbPBOHAYATIHOTO NPH3HABaHE Ha aKkTHBa (,,cHOWUTHE, BOJCHIO 1O
3ary0a”) u ToBa chOuTHE (MM CHOUTHS) OKa3Ba BIUSIHUE BBPXY MPEABUACHUTE ObICIIN MAPUYHH
MOCTBIJICHNST OT (UHAHCOBUS aKTUB WU J[pyKecTBOTO (MHAHCOBH AaKTHBH, KOWUTO MOTaT
HAJICXKTHO J1a OBJAT OI[CHEHH.

OOekTUBHH J0Ka3aTeNCTBa 3a 00e3leHKa Ha (PMHAHCOB aKTHB WJIM rpyna ()MHAHCOBH aKTHBH Ca
HaJMYHH JaHHH, CTAHAITH JOCTOSIHUE Ha JIPy»KeCTBOTO OTHOCHO:
(i)  coiiecTBeHH (DMHAHCOBH 3aTPyJHEHHMS HA U3/ATEls HA (PMHAHCOBHS aKTHB HJIH 1eOHTOPA;
(i)  HapymaBaHe Ha JOTOBOP KaTo 3a0aBa WM HEM3BHPIIBAHE HA IUIAIIAHMS;
(ili) BeposiTHOCT W3maTensIT Ha (DUHAHCOBUS AKTHB WJIM JUTBKHUKBT Ja ObJe OOSBEH B
HECHCTOSTEITHOCT UITH Ja MPEThPIH APYro GUHAHCOBO MPECTPYKTYPHpPAHE;
(iv) 3ary0a Ha akTHMBeH ma3ap 3a (MHAHCOB aKTUB, OPAAX (PMHAHCOBHU 3aTPYIHCHUS;, UL
(v) wHanmmuna mHbOpMAIMS, MMOKa3Ballla CHIICCTBEHO HaMaJCHHE HAa MpPEIBUACHHUTE ObJICIIH
HNapUYHH MOTOLH OT rpyna (UHAHCOBU aKTUBH CJIE/ MBPBOHAYATHOTO IPU3HABAHE HA TE3H
aKTUBH, BBIPEKH Y€ HAMAJCHHETO BCE OIE HE MOXKE 1a ObJe ONMpEeNeNeHO 3a OTIACICH
¢buHAHCOB aKTHB B JIpy»KeCTBOTO, BKIFOUHTEIHO
® HEraTWBHH MPOMEHHU B IUIATEIKHOTO CHCTOSHHE Ha M3IaTels Ha (DMHAHCOBHS aKTUB HJIH
nebutopa Ha J[pyKecTBOTO aKTHBH; UITH
®  HAIMOHAIHH WIA MECTHH MKOHOMUYECKH YCIIOBHS, KOMTO Ca CBbP3aHHU C HEU3ITbJIHEHHUE HA
3aIbJDKCHUsTA 10 (DMHAHCOBHTE aKTHUBH B J[py»KECTBOTO OT CTpaHa Ha H3Jareis Ha
(hMHAHCOBHUS aKTUB W/WIIK AeOUTOpA.

JpyXecTBOTO IHPBOHAYANHO TPEIEHSBA Jalh ChHINECTBYBaT OOCKTHUBHHU JOKa3aTelCTBA 3a
o0e3lleHKa Ha OTACIHH ChIICCTBCHH (PUHAHCOBU akTUBU. AKO JIpy’KeCTBOTO NpeleHH, Ye HE
CHILECTBYBAT OOCKTHBHHU JIOKA3aTEJICTBA 32 00€3IICHKA Ha OTJIEJICH ChIICCTBEH MM HECHIICCTBEH
(hMHAHCOB aKTHB, TOHM Ce BKJIFOYBA B TpyIa ()MHAHCOBU aKTHBU C ITOJO0HHM XapaKTEPUCTHKH Ha
KPEIUTHHUS PUCK U CE TTPOBEPSIBAT 3a€/THO 32 HaJIM4UMe Ha 00e31eHKa. AKTHBHU, KOUTO Ce ITPOBEPSIBAT
MHMBHUIYAJTHO 33 HaJMUKe Ha 00€31ICHKA, M 33 KOUTO € IPU3HATA WM IPOIbJDKABA JIa Ce TPU3HaBa
3ary0a oT 00e3lieHKa, He CE OICHIBAT Ha TPYIIOBO HUBO.

AKO CBITIECTBYBa OOCKTUBHO JTIOKA3aTEJICTBO 3a 3ary0a oT 00e3IeHKa Ha 3aeMH WJIN B3EMaHUs, I
IBPKaHU JI0 MaJIe’K MHBECTUITNH, OTYUTAHH TI0 aMOPTH3UpPyeMa CTOMHOCT, CyMaTa Ha 3aryoarta ce
oTpesieNisi KaTo pa3jirkKa MeXay OallaHcoBaTa CTOMHOCT Ha aKTHBa W HACTOAIIATa CTOWHOCT Ha
M3YHUCIICHUTe OBACHIM MapUYHU THOTOHM (C HM3K/IIYEHHE Ha ObACHIMTE 3ary0u 1O KpeauTa),
JMICKOHTHPAHU C TbPBOHAYATHUS e()eKTHBEH JINXBEH MPOIICHT 3a (PMHAHCOBHUS aKTUB. bamancoBara
CTOWHOCT Ha aKTHBA C€ HaMaJIsIBa Ype3 M3I0I3BaHE HA KOPEKTHBHA CMETKA U 3ary0aTa ce mpu3HaBa
B OTuera 3a nevanbara vy 3arybata u Ipyrus BceoOxBaTeH 10X0 . OT MpakTHIHU ChOOPaKEHUS,
JpyXecTBOTO MOKe J1a OTpeIeii 00e3IleHKaTa Ha 0asa ClipaBeyinBaTa CTOHHOCT Ha (DMHAHCOBHUS
WHCTPYMEHT, KaTO C€ M3ITI0JI3Ba CpaBHMUMA ITa3apHa IIEHA. 3a IIeNTa Ha ITBIHOTO ONpECIITHE Ha
oOe3lieHkara, GPUHAHCOBUTE aKTHUBH CE TPyNUpaT Ha 0a3a MOJ00HH XapaKTEPUCTUKH HA KPEIUTEH
puck (Toect Ha 0a3a MOJMTUKATA 32 KaTeropusupaHe Ha J[py>KeCTBOTO, KOSTO OTYMTA BUAA HA
aKTHBa, MHIYCTPHITA, Teorpad)CKOTO pasoioKeHHUE, MUHAIIA IPOCPOYHs U APyTrH (akToOpH).
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)
2.12. Obe3uenka Ha (UHAHCOBUTE AKTHUBH (IPOABJIKEHUE)
DOuHAHCOBM AKTHBH N0 aMOPTH3MPyeMa CTOHHOCT (IPOIbJKeHNe)

Te3u xapakTepUCTUKH ca HEOOXOJMMU 3a OMPEJCIsTHE Ha ObJACHIUTE MapHYHH MOTOIH 33 IPYIH
MOJIOOHY aKTHBH, Thi KAaTO ca MOKa3aTeIIHH 3a IIATEKOCIIOCOOHOCTTA Ha U3/IATEINs 110 OTHOIIICHHE
Ha BCUYKHU CyMH, TbJDKUMU ChITIACHO JJOTOBOPEHUTE YCIIOBHSI HA OLICHSBAHUS JTBJITOB HHCTPYMEHT.
AKO B cliefiBail ImepHuoj], cyMaTa Ha 3ary0aTa OoT o0e3lleHKa Hamajee M TOBa HaMaJleHHE MOXKe
00EKTHUBHO J1a CE€ CBBpPXKE ChC CHOWTHE, BH3HHUKHAJO clie[ NpH3HaBaHe Ha oOe3leHKkara (KaTto
HampuMep TOAOOpEH KpeIuTeH pEUTHHT), MpU3HAaTata Npeaud 3ary0a oT o0e3leHKa Cce
BB3CTaHOBSIBA KaTO CE KOPHTHMpa KOPEKTHBHAaTa CMETKa. Bb3cTaHOBeHaTa cyMa ce NpH3HAaBa B
Ortdera 3a meyanOaTa uiu 3ary0aTta u ApyTus BCEOOXBATEH JTOXOI.

Korato Thproecko B3eMane € HeCbOHUpaeMo, TO ce OTITUCBA OT KOPEKTUBHA CMETKA Ha THPrOBCKHUTE
B3eMaHus. [locienBamo Bb3CTaHOBSIBAHE HA CTOMHOCTTA, KOSTO € OTIHCAHA, C€ OTpa3siBa KaTo
mpuxon B OTuera 3a mevyandara win 3aryoaTa u ApyTus BCEOOXBATEH TOXO/I.

3acTpaxoBaTeIHUAT JIOTOBOP C€ MpPEKpaTsABa MpH HEIUIAlaHe Ha JIhJDKUMara BHOCKA OT
3aCTPaxOBaHOTO JIUIIEC B pAMKHTE Ha ompe/elicH Cpok (15 THM 3a KpaTKOCPOUYHH 3aCTPaxXOBATEIHH,
BKIIOUMTEIIHO M 32 3aJbJDKUTENIHATa 3acTpaxoBka ] pakgaHcka OTTOBOPHOCT — Ha
aBToMoOmucTuTe JoroBopu u 90 AHM 3a JBIATOCPOYHM 3aCTPaxOBATCIHH JIOTOBOPH).
3acTpaxoBaTeTHOTO B3EMaHe e OTIMUCBA B HAMAJICHHE HA TIPUXO0JIa OT 3aCTPaXOBATEIHU MTPEMUH,
3aeJIHO C HAMAJIICHUETO Ha 3aJICTICHHS 3aCTPAXOBATENICH PE3ePB U JIBETE ONEpalllU Ce OTPa3sBaT B
Oruera 3a neyanbaTa WM 3arydaTta u Jpyrus BCEOOXBATEH JOXOI.

Ha parara Ha wm3roTtesiHe Ha (UHAHCOBUS OTYeT, J[pyKeCTBOTO OlEHSBA Jajll CHIIECTBYBAT
OOCKTHUBHHU JIOKA3aTeJICTBA, Y€ NaJIcH (PMHAHCOB aKTUB WJIM Tpyla OT (PMHAHCOBH aKTHUBU ca
oOe3neHenu. Korato ce TectBar 3a 00€31€HKa IBJITOBUTE IICHHU KHIDKA, KJIACU(PUIIUPAHH KATO ,,Ha
pasmonokeHue 3a mpojax0a”, HaJMYMETO Ha CHIIECTBEH WJIM NPOABIDKUTENICH CHaj B
CIpaBe/IMBaTa CTOWHOCT IOJ IIeHA Ha NPUAOOMBAHE CE CUYMTA 32 MHIUKATOP 3a HAJIUYUE Ha
oOe3lieHKka. AKO CBIIECTBYBa JOKa3aTeiICTBO 3a OO0€3IeHKa Ha ,,()MHAHCOBUTE AaKTUBU Ha
pasmonokeHue 3a mpoaax0a”, To HATPyIMaHNUTe 3aryOu (M3YHCICHN KaTo pa3linka MEXIy IIeHaTa
Ha IpUI00MBaHe U TEKyIaTa CIIpaBeInBaTa CTOMHOCT MUHYC 00€3IIeHKa, OTYETEeHA B MPEAXO0JICH
nepuoz B OTueTa 3a nevandara wiu 3arydata U Apyrus BCEOOXBATEH J0XOJ), C& MPEXBBPIAT OT
MPEOIeHhYHUS pe3epB Ha COOCTBEHUS KamuTal W ce mpu3HaBar B OTuera 3a mevandara Wiu
3ary0ata u Apyrust BCEOOXBATEH JOXO/.

®UHAHCOBU aKTHBH IO crnpaBeajinBa CTOMHOCT

Ha naraTta Ha U3roTBsiHE HAa (PUHAHCOBHS OTUET, JIpy>KECTBOTO OIICHSBA AU ChIIECTBYBAT OOCKTHBHHU
JIOKa3aTelCTBa, ue JJa/IcH (PMHAHCOB aKTUB WJIM TPpyIia OT (PMHAHCOBHU aKTHUBHU ca oOe31ieHeHu. Korarto ce
TECTBAT 3a 00C3ICHKA JBJITOBY IICHHHU KHIKA, KITACU(PHUIIMPAHU KaTo ,,Ha Pa3MOJIOKEHHE 3a MPoaakoa”,
HaJIMYMETO HA CHIIECTBEH WM TMPOJBIDKUTENICH CMaJl B CIpaBeJIMBaTa CTOMHOCT IOJ II€HA Ha
puI0OMBaHE ce CUMTA 32 MHAMKATOP 332 HAJIMYKE Ha 00E3IICHKA.

AKO CBIIECTBYBa JOKA3aTEICTBO 3a O0e3leHKa Ha ,,(WHAHCOBHTE AKTHBU Ha pAa3MOJIOXKEHHE 3a
npoaax0a”, ToO HATPYIAHHUTE 3aryOH (M3YUCICHH KAaTO pa3liiKa MEXIy IIeHaTa Ha NpUAOOWBaHE H
TEKyI[aTa CIpaBeUINBaTa CTOMHOCT MUHYC 00e3leHKa, OTYETeHa B MpeaxoeH nepuoa B Otdera 3a
nevanbara WiM 3arydara u Ipyrus BCEOOXBATEH J10XO0/), CE MPEXBBPIAT OT MPEOLEHbYHHS pPe3epB Ha
coOCTBeHMsI KarmuTan U ce mpu3HaBat B Ordera 3a medanbarta win 3arybara U APYrHs BCeOOXBaTCH
JOXO[I.
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)
2.13. Ilpuxoau oT JMXBHU

[Mpuxonu ot nuxBu ce nmpusHaBaT B OTyeTa 3a mnevanbara wiau 3arybata ¥ Jpyrus BceoOXBaTeH
JIOXOJT 32 BCUYKH JIMXBOHOCHM WHCTPYMCHTH Ha 0a3a Ha HAYMCIIsIBaHE, MPH U3IMOJI3BAHETO Ha
MeTo/la Ha e(eKTHBHUAT JHUXBEH MpoleHT. Korato B3emane Obae obesreHeHO, JpyKecTBOTO
HamalsiBa OTYETHATa CTOMHOCT JI0 HEroBaTa BB3CTAHOBHMA CTOWHOCT, KOSTO TMPEACTaBIISIBA
OYaKBaHUS TAPUYCH IMMOTOK, JUCKOHTHPAH IO IIbPBOHAYANHUS €()EKTUBEH JIMXBCH IMPOLICHT Ha
WHCTPYMEHTA.

2.14. JToxoau Ha CJAYKUTEIN

ChriaacHo OBITapcKOTO 3aKOHOAATENICTBO, [Ipy>KECTBOTO € 3aABIDKEHO Ja NpaBu (puUKcHpaHu
BHOCKH B I10J132 Ha CIY>)KUTEITUTE B COLMAITHY (DOHIOBE, YIIPaBIsIBaHE OT AbpKaBarta. Bcuuku Te3n
IUTALIAHUS ca IIPU3HATHU 33 Pa3XO[u 3a IIEPUO0JIA, 32 KOUTO CE OTHACHT.

Jpy>KecTBOTO He YIpaBisiBa 3aIbJDKUTEIIHU UM A0OPOBOITHY IIEHCHOHHY QoHmoBe. M3miananero
Ha MEHCHHM OCTaBa 3aJbJbKeHne Ha HalmonamHus ocurypuTeneH HUHCTUTYT.

(a) Ilencuonno ocueypsaeane

JpyKecTBOTO TuIalia JaHbK BHPXY J0X0Ja Ha (GU3NUECKH JIMIA, BHOCKH 33 COIMAIHO U 3APaBHO
OCUTypsIBaHe, KakTo W 3a ,,Y HUBEpCaleH NeHCHOHEeH (OHJ’, ChIIIACHO JieiicTBalaTa B CTpaHaTta
HOpMaTuBHa ypenda. Pasxonure 3a neHCHOHHO OocUrypsiBaHe ce npu3Hasat B OTueTa 3a nedandara
WM 3ary0aTa u Apyrus BceoOXBaTeH JI0X0/] 3a MEPHo/a, 32 KOWTO Ce OTHACST

(6) 3aovrocenus 3a usniauane Ha NEHCUOHHU 00X00U

Crnopen wm3uckBanusATa Ha Konekca Ha Tpyna, B cCiydall Ha MpeKpaTsBaHe Ha TPYIOBOTO
MIPaBOOTHOLIEHHUE, CJIEA KaTo PaOOTHUKBT WM CIIY>KHTEIAT € HpUAOOWI MpaBoO Ha MEHCUS 3a
OCHUTYPHUTENIEH CTaK U Bh3pacT, HE3aBUCHMO OT OCHOBAaHHETO 3a MPEKPATABAHETO, TOM MMa MPaBO
Ha o0e3lieTeHre OT paboToaaTeNs B pa3Mep Ha OpyTHOTO My TPYAOBO Bb3HAIPaXKICHHE 3a CPOK OT
2 Mecena, a ako € paboTwiI pu cbiuus pabotonaren npe3 nociaeHure 10 roAUHU OT TPYAOBHUS MY
CTaX — Ha 00e3IeTeHNE B pa3Mep Ha OpYTHOTO My TPYJOBO Bb3HATPaXKJICHHE 32 CPOK OT 6 Mecella.

KbM kpast Ha roguHara J[py>KeCTBOTO € HAmpaBWIO MPHOJM3UTENHA OIEHKA Ha IPOBU3MATA 3a
neHcuonupane. CroitHoctta i kbM 31 nexemBpu 2021 r. e B pasmep Ha 314 xmi. neBa (kbM 31
nexemepu 2020 r.: 267 xuit. 1B.).

2.15. Ilapu4Hu cpeACTBa U MAPUYHU €KBHBAJICHTH

[NapuuHuTe CpencTBa W MapUYHU SKBUBAJICHTH BKIOYBAT MApHYHHU CPEJCTBA B OpOii, mMapu Mo
0aHKOBM CMETKH, NPYTH BHUCOKO JUKBUIHH KPAaTKOCPOUHU HHBECTHIIMH C MK 0 3 Mecela,
KaKTO 1 0aHKOBH OBBpaApadTH.

2.16. CoOcTBEH KanuTal, pe3epBH U IJIAMIAHUS HA THBHICHTH

OCHOBHUAT/AKIIMOHEPHUAT KamuTal Ha J[py»eCcTBOTO OTpa3sBa HOMHHAIHATA CTOHHOCT Ha
EMHUTUPaHUTE aKnuu. JOMBJIHUTETHHAT Kanutai/[IpeMUiHHAT pe3epB BKIOYBA IPEMHH,
MOJTyYEHU TP MIbPBOHAYAITHOTO EMHUTHPaHE Ha COOCTBEH KamuTan. BCHYKHM pa3xoau MO CHETKH,
CBBpP3aHH C €MHTUPAHE Ha aKIUW, Ca MPHUCIAJHATH OT BHECEHHUs KamuTall, HETHO OT JaHBYHH
00JIEKUEHUS.
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2. O6001meHre HA CHIIeCTBEHUTE CYETOBOIHU MOJUTHKH (MPOXbJLKEHUE)
2.16. CoOcTBEH KanuTal, pe3epBy U IJIAIAHUS HAa TUBMICHTH (IPOAbJIKEeHNe)

Jpyrure pe3epBu BKIIOUBAT:

- 3aKOHOBH pe€3€pBHU, OOLIHN PE3EPBH;

- Pe3epB OT MPEOLIEHKH 10 TUIAHOBE ¢ NehUHUPAHU TOXOIU — BKIIOYBA aKTIOEPCKHU ITeYAITON
WJIH 3aryOH OT MMPOMEHU B IeMOTpadCKuTe Wi (MHAHCOBH MPEATIONIOKEHHS U Bh3BPBIIAEMOCTTa
Ha aKTHBUTE IO TUIAHA;

- pe3epBH OT TpEoIleHKa Ha (PMHAHCOBHM aKTWBM Ha pAa3MOJIOKEHHE 3a Mpofakba W OT
XeDKUpaHe Ha TapUYH{ TOTOIM — BKJIIOYBAT T€YAIIOM WM 3ary0H, CBBpP3aHH C TE3W TPyIH
(hMHAHCOBU UHCTPYMEHTH.

Hepasnpenenenara neyan6a BKIOYBA TEKYLIHs (UHAHCOB pE3yNTaT U HaTpyNaHWUTE Me4yandu u
HETIOKPHUTH 3aryOu OT MUHAJIM TOJMHH.

3anbpiDKeHUsITa 32 IUIallaHe Ha TUBHICHTH Ha aKIMOHEPUTE ca BKIIOYCHU Ha Pef ,,3aIbJLKCHUS
KBbM CBBP3aHHM JIMIA” B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE, KOraTO AUBHICHTUTE Ca OJJOOPEHU 3a
pasmpezeneHie oT o0IoTo ChOpaHue Ha aKIMOHEPHUTE MPEeAn Kpas Ha oT4eTHHUs nepuoxa. Kakro
mpe3 2021 r., Taka u pe3 2020 . JIpy>KecTBOTO HE € pa3npe/esio JUBHICHT.

Bewnuku TpaH3akiuy chC cOOCTBEHHIUTE Ha J[py»KeCTBOTO ca Mpe/CTaBeH! OTICTHO B OTYETA 32
MIPOMEHUTE B COOCTBEHHSI KAITUTAJ

2.17. YcaoBHu 3aAbJKCHUSA, YCJIOBHU AKTUBHU U IPOBU3UHA

I[py)KGCTBOTO OIIOBCCTABA 3a BCCKU KJIAC YCIIOBHH 3aABJIDKCHUS B Kpasd HAa OTYCTHHUA IICPUOJ KPATKO
OIMMCaHMEC HAa XapaKTEpa Ha TE3U YCJIOBHU MACUBU U KOraTO € Bb3MOXKHO:

(a) mporHo3a 3a GUHAHCOBUS €PEKT OT YCIOBHOTO 3a/IbIDKEHUE;
(6) nHAMKANKS 32 HECUTYPHOCTTA 110 OTHOIIICHHUE HAa CyMaTa MJIM BPEMETO Ha U3THYaHE U
(B) BB3MOXKHOCTTA 32 IIOTacsIBaHe

VY CI0BHOTO 3a0BIKCHHUE CE OIOBECTSABA CIIOp€a UBUCKBAHUATA HA Haparpa(ba IMo-rope, OCBCH aKo
BB3MOXKXHOCTTA 3a U3XOAAL] ITOTOK OT pECYPCH, ChbaAbpKall MKOHOMHWYCCKH I10JI3H, € MaJIKa.

Korato efHo JnIie € COMMIapHO OTTOBOPHO 3a JAJICHO 33bJDKEHHE, YaCTTa OT TOBA 33/IbJDKEHUE,
KOSITO Ce OodYakBa jJa ObJe IUlaTeHa OT JAPYro JIMIle, Ce TPETHUpa KaTo YCJIOBHO 3a/IbJDKCHHE.
JIpy>KecTBOTO MpH3HABA MPOBU3HUS 332 YaCTTa OT 3aJBJIKCHHUETO, 32 KOATO CE OYaKBa HM3XOJSAII
MapuveH MOTOK, OCBEH B CIIyYanTe, KOraTo He MOXKE JIa C¢ HAMPABU HaJC)K/IHA OIICHKA.

VYcaoBaUTE 3aABJDKCHUA MOTaT Ja C€ pa3BUAT 110 HAYWH, Pa3JIMYCH OT IbPBOHAYAIHO OYaKBaHM.
Eto 3ami1o € HCO6XOI[I/IMO Ja CC OLCHABAT IMOCTOSAHHO, 3a J1a CC OLICHU BCPOATHOCTTA 3a C6T),Z[BaH€

Ha €AWH U3XOAAII ITOTOK Ha pECYypCH, HOCCI] NKOHOMUYCCKHU IMOJI3U.

[IpusHaTuTe YCIIOBHU 3aJbJDKEHUs ca OMNOBECTEHH NOApoOHO B Ilpmnoxenue 22 ,,YcinoBHU
3aJIbJDKECHHUA .
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3. OCHOBHM CYE€TOBOAHU NPUOIU3UTE]IHH OLEHKU M TPEeNeHKH NPH NPUIAraHeTOo Ha
CYEeTOBOJAHATA MOJUTHKA

3.1 OcHOBHM NPUOJTHU3UTETHH OIIEHKU H MPeleHKH

[Tpubnau3uTETHUTE IPEIICHKHU U TIPETIOI0KEeHHS ca 0a3upaHy Ha HATpyIaH OMUT U IPYTH (haKTOpH,
BKJTFOUMTEITHO OYaKBAHUS 3a OBIEITN CHONTHS IIPH HATUIHUTE 00CTOSATEIICTRA.

JlocToBepHOCTTa HA MPUOIU3UTEIHUTE MPEIICHKN U TPEANONIOKECHUS CE Mpepasriiekia peA0BHO.
JpyXecTBOTO W3BBPIIBA NMPUOTUZUTENHA OIEHKH W MPENEHKH 32 IENUTe Ha CYETOBOIHOTO
OTYNTAaHE W OIOBECTSBAaHE, KOWTO MOTaT Ja ce pa3nuyaBaT OT (aKTHYECKUTE pe3yNTaTH.
3HAaUYUMUTE CYCTOBOJHM NPUOJM3UTCIHH OICHKHU, NP KOUTO HMa 3HAYUTEIIEH PHUCK OT
MOCJIe/BAIla ChINECTBEHA KOPEKIMs Ha OaJIaHCOBUTE CTOMHOCTH Ha aKTHUBHUTE WM IMACHBUTE IPE3
cienBaniara GUHAHCOBA TOIMHA, Ca OMMCAHU I10-/I0ITY:

(a) Oxkonuamenuo 36101)]29!6'8}!1/{8, 6b3HUK6AWO Om npemenyuu, no 3acmpaxoeameilHu 002060}714

OnenkaTa Ha KpallHOTO 3abJDKEHHUE, Bb3HUKBAIO OT NMPETEHLUH 10 3aCTPaX0OBaTEIHU TOTOBOPH,
MpecTaBisiBa Hail-BaykKHATA CYETOBOIHA PUOIM3HUTENHA OlleHKa Ha J[pykecTBoTO. ChIlecTBYBAT
HSIKOJIKO M3TOYHHMKA HA HECUTYPHOCT, KOMTO TPAOBa a ObJIaT B3€TH MO/ BHUMaHUE MTPU OLIEHKATa
Ha 3aJBJDKEHHETO, KoeTo JlpyXecTBOTO mie TpsiOBa Aa IUIaTH B KpailHa CMeTKa IO TaKWBa
npereHnuu. [IpuOIM3NTENTHUTE ONEHKH U MPElEeHKH 00adye ce M3BBPIIBAT HEMPEKHCHATO U Ce
0a3upar BbpPXY HCTOPHYECKHS OMUT W JIPYrd (DakTopH, BKIIOYUTEIHO OYAaKBaHUS 3a ObIeIn
CHOUTHS, 32 KOUTO CE CUUTA Y€ Ca Pa3yMHHU IPH ChIIECTBYBAILUTE OOCTOSTEICTBA.

HpyxecTBOTO cuMTa, Y€ OTTOBOPHOCTTA 33 HACTHIIMIIN, HO HETIPEIABEHU IIPETEHIIMU KbM Kpasi Ha
roAMHaTa € afieKBaTHa. Bplpeku ToBa, €AHO yBeJMYEeHHE Ha KBOTara Ha meTtumocT ¢ 10 % Ou
JIOBEJIO JI0 TIPU3HABAaHE HA OITBbIHUTETHA 3ary0a B pazmep Hal, 967 xuim. iB..

(6) 3acmpaxosamentu 002060pu

XapakTepbhT Ha OM3HEcCa Haiara yrnotpedaTa Ha CYETOBOJHU IMPECMATaHUs, 3a Ja Ce ONpenelu
OIICHKAaTa Ha OYaKBaHWUTE O0E3IIEeTEHHsS, KOUTO MOrar jJa ce MpeThpmiaT ot JlpykecTBoTo 3a
3aCTPaxoOBaTEIHUTE JJOTOBOPH, TIOJIITUCAHM JIO JaTaTa Ha (PMHAHCOBUS OT4eT. Besko obesiierenne
ce pa3riex/a Ha 0a3za Ha 00CTOSTENCTBATa OKOJIO IUIAIAHETO, Ha IsiaTa HHAOpMAIus, KOsSTO €
Ha DPAa3MOJI0KEHHE Ha CICIUAIMCTUTE II0 YPEXKTaHHWS Ha OO0E3IMIeTEHHS W Ha HCTOPHYECKUTE
TEHJICHIIMU 3a TakuBa IeTd. OleHKaTa Ha OOE3IICTCHHUATA Ca Pa3riIeka U JOIIbJIBA PEIOBHO,
KOTaTo € JJOCThITHA HOBa HH(OpMAIusl.

3aCTanOBaTeJ'IHI/ITe 3aAbJDKCHUA Ca MIPEACTABCHU Ha bazaHa JOCThIIHATa I/IH(bOpMaI_[I/IHTa 1 Ha 0a3a
Ha CTaTUCTUYCCKUTC U NMPAKTUYIHHN OLICHKU.

JeiicTBUTeNHUTE 3aIBIDKEHHS TIO O0E3IMIETEHNsI MOTaT MHOTO Ja Ce pa3indaBaT B pe3yiTaT Ha

MIPEJICTOSIIU CHOUTHUS U CeTraliHu KaTacTpouynu chOouTHs. Pa3sxonure 1o 3aabbKeHUs U 3aryou
ca TPYyJIHO TIPEJICKa3yeMH MOPai MHOTOTO OOCTOSATENICTBA KOMTO MOTaT Jia Ce TOSBAT.
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3. OCHOBHM CYE€TOBOAHU NPUOIU3UTE]IHH OLEHKH M TpPEeNeHKH NPH NPUJIAraHeTo Ha
CYETOBOJAHATA NMOJUTHKA (IPOIbJKEHUE)

3.1 OcHOBHM NPHOJIHU3UTETHH OLIEHKU U MPeneHKH (MPoIbJsKeHue)

(8) Omcpouernu OanvyHU AKMUBU

OneHkata Ha BEpPOSITHOCTTAa 3a OBJAEHIN OOJlaraéMH JOXOMU 32 YCBOSBAaHETO HA OTCPOUYECHH
TMaHBYHY aKTUBHU ce 0asmpa Ha ITociIeTHaTa 0100peHa 010 KeTHA ITPOrHO3a, KOPUTHPaHa OTHOCHO
3HAYUMH HEOOJIaraeMy TMPUXOIU U PA3XOAU U CHCIM(PUYHU OTPAaHMYCHHS 32 TPCHACSHE Ha
HEHW3MOI3BaHN JAHBYHU 3aryOM WM KpPEIUTH.. AKO HaJekJTHA MPOTHO3a 3a o0llaraecM JIOXO[
Mpe/roiara BEpOsSTHOTO HM3IMOJI3BaHE HA OTCPOYEH JAHBYECH aKTHB OCOOCHO B CITydau, KOraTo
aKTHBBT MOJXE JIa ce ynoTpeOu 0e3 BpeMEeBO OrpaHuveHIEe, TOTaBa OTCPOUCHUSAT JaHbUCH aKTUB Ce
Inpu3HaBa H3IIO. HpPI?;HaBaHCTO Ha OTCPOYCHM HdaHBbYHHM AaKTUBHU, KOUTO IOIAJICKAT Ha
OTpeJieNicHH MPaBHU WM WKOHOMUYECKH OTPAaHUYCHHS WM HECHTYPHOCT, CE MPEICHSIBA OT
PBKOBOJICTBOTO 32 BCEKH OT/ICJICH CIydail Ha 0a3zaTa Ha crenuuaHuTe (HaKTH U 0OCTOSTEIICTBA.

(2) Cpok Ha auzunzo8ume 0020680pu

IIpu onpenensHe Ha CpPOKa 3a JM3MHTOBUTE ITOTOBOPH, PHKOBOACTBOTO B3€Ma MPEIBUJA BCHUYKH
(dakTH 1 00CTOSATENCTBA, KOMTO Ch3AaBaT MKOHOMHYECKH CTUMYJ Ja YHNPaKHSIBAT ONLMS 3a
yABDKaBaHE WM HE YIpaXKHsABaT OMUHMsA 3a MpekparsBaHe. ONuuuTe 3a yAb/DKaBaHe (WM
NEpUOUTE Cciel OMNLUUTE 3a IPEKpaTsBaHE) ca BKIIOYEHU B CPOKA HA JIM3UHIA CaMO aKko €
JIOCTaThYHO CUTYPHO, Y€ JIU3UHTOBUSAT IOTOBOP € YABKEH (MU HE € IPeKpaTeH).

[Tpu n3roTBsiHETO HA PUHAHCOBHUS OTYET PHKOBOJICTBOTO MPABU PEAMLIA MPEANOI0KEHUS, OLIEHKN
1 JIOIYCKAHMSI OTHOCHO ITPU3HABAHETO U OLCHSBAHETO HAa AKTUBHU, IIACUBH, NPUXOJU U PA3ZXOAU.
JleficTBUTENHUTE pe3ysNTaTH MOraT Ja c€ pas3in4aBaT OT INPEANONIOKECHHATA, OLEHKUTE H
JIOIyCKaHMUsATa Ha PBbKOBOACTBOTO U B PEIKU CIIy4au CbOTBETCTBAT HAITBIHO HA IIPEABAPUTEIIHO
OLICHEHUTE PE3YITATH.

[Ipu n3roTBsiHETO Ha MpeICTaBeHuUs GUHAHCOB OTYET 3HAYUMHTE MIPELEHKH Ha PbKOBOJCTBOTO MIPU
MPWJIAraHeTO Ha CYETOBOJAHUTE IOJIMTHKM Ha JIpy)KecTBOTO ¥ OCHOBHHUTE W3TOYHMIIM Ha
HECUTYPHOCT Ha CYETOBOJIHUTE MPUOTU3UTEIIHN OLIEHKU HE C€ pa3iIM4aBaT OT TE€3U, OTIOBECTEHHU B
roauirHus GUHAHCOB oT4eT Ha J[pyxkectBoTo KbM 31 mexemspu 2020 r.

I/IH(bOpMaHI/IH OTHOCHO CBHHUICCTBECHUTC IMPECAIIOJIOKCHUA, OUCHKU W AOIYyCKaHHsA, KOUTO OKa3BaT
Hall-3HAYUTEIIHO BJIMSHUC BbPXY NPU3HABAHCTO U OLCHABAHCTO HAa AKTHUBU, MMACHBH, NIPUXOOIU U
pa3xoau € npeacTtaBCHa 1o-A0J1y.

3.2. HecurypHocT Ha C4€TOBOJHUTE NPUOJIM3UTEHA OLIEHKH
(a) Obesyenka na He(hUHAHCOBU AKMUBU

3a 3ary0a oT o0e3leHKa ce Mpu3HaBa CyMaTa, ¢ KOsITO OajlaHcoBaTa CTOMHOCT Ha AaJeH aKTHB WIH
eIMHNIIA, TeHEepHpalla MapuiHu MOTOIH, MPEBUIIIaBa Bb3CTAHOBUMATa UM CTOIHOCT, KOSITO € TI0-
BHCOKAaTa OT CIpaBeAMBaTa CTOMHOCT, HAMAJECHA C PAa3XOAMTE IO Mpojaax0a Ha JajeH aKTUB, U
HeroBaTa CTOMHOCT B ymorpeOa. 3a Aa ompenenud CTOWHOCTTa B ymnorpeda, pbKOBOJACTBOTO Ha
JpyXecTBOTO M3UMCIIsIBA OYaKBaHWUTE OBACIIN MAPUIHH TOTOIHM 32 BCSIKA €IUHHIIA, TeHepHpaIa
MapUYHHU TOTOIH, U OTPEENs MOAXO SIS IUCKOHTOB (DaKTOp C I1eNT KaJIKyJIMpaHe Ha HaCTOAIIaTa
CTOMHOCT Ha Te3W NapuyHu notouu. [Ipu n3zuncisBane Ha o4akBaHUTE ObJCIIN NAPUYHU HOTOLHU
PBKOBOJACTBOTO TMpaBU TPEANOIOKEHHS OTHOCHO Obpjemmre OpyTHH medandu. Te3um
MIPENIOJIOKEHHUS ca CBbpP3aHu ¢ OB ChOUTHS U oOcTosiTencTBa. [eiicTBuTeNnHNTE pe3ynTaTi
MOTarT Jia Ce pa3indaBar M J1a HajoXkaT 3HAYUTEIHU KOPEKIUHN B aKTUBUTE Ha Jlpy’KeCTBOTO INpe3
cleqBaIlaTa OTYETHA TOANHA.
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3. OCHOBHM CYE€TOBOAHU NPUOIU3UTE]IHH OLEHKH M TpPEeNeHKH NPH NPUJIAraHeTo Ha
CYETOBOJAHATA NMOJUTHKA (IPOIbJKEHUE)

3.2. HecurypHOCT Ha C4eTOBOJHHUTE NMPUOJIU3UTETHH OLEHKH (IPOABKEHNE)

(a) Obesyenra na HeghuHancosu akmusu (MPoOOvINCeHUE)

B moBedeTo ciydan mpH OnpeaesHeTo Ha MPUIIOKHMUSI TUCKOHTOB (DAaKTOp ce MpaBu OIEHKA Ha
MOJXOSIIMTE KOPEKIIMM BHB BpPb3Ka C Ma3apHUS PUCK W PHCKOBHTE (DAKTOpH, KOHTO ca
criennpUIHY 38 OTACTHUTE AKTHBH.

(6) Ilonesen srcusom na amopmusupyemu aKmueu

PBKroBOACTBOTO Mpepasriexaa Moje3Hus )KUBOT HA aMOPTHU3UPYEMHUTE aKTUBH B Kpasi Ha BCEKU
oruereH mepuoa. Kem 31 mexemBpu 2021 r. pbKOBOACTBOTO OMpEAENs IOJE3HHS XUBOT Ha
aKTHBHTE, KOMTO MpEACTaBIIsABA OYAKBaHUAT CPOK Ha MOJ3BaHE HAa aKTHBUTE OT J[py>kecTBOTO.
[IpeHocHuTE CTOWHOCTH Ha aKTUBUTE ca aHanu3upanu B [Ipunoxenus 13 u 14. JleficTBUTeTHUST
MIOJIE3CH )KMBOT MOXKE Ja CE pasinyaBa OT HAIlpaBeHAaTa OLCHKA MOPagd TEXHUYECKO M MOPaIHO
n3xabsiBaHe, IPEIUMHO Ha COPTYESPHH MPOAYKTH M KOMITFOTHPHO 000pYIBaHE.

(8) 3ao0vicenue 3a usniawiane Ha depuHuparu O0xoou

PBKOBOACTBOTO OLIEHSIBA BEAHBK FOJUIIHO C IIOMOIITA HA HE3aBUCHM aKTIOEP 3aJbJDKEHHETO 32
W3IUTalane Ha neuHupanu noxoau. JledcTBuTenHaTa CTOHHOCT Ha 3aJBJDKCHUETO MOXKE Jia ce
pasnu4aBa OT IpelBapuTeNHAaTa OLEHKAa Iopagu HelHaTa HecurypHocT. OleHKara Ha
3abJDKEHUETO 3a M3IUJIallaHe Ha AeUHUPAHU JOXOAU Ha CTOMHOCT ce 0a3upa Ha CTaTUCTUYECKU
MOKa3aTeu 3a MHpIanus, pa3xoau 3a 3paBHO 00CIyKBaHE U CMBPTHOCT. pyr ¢akrop, KOWTO
OKa3Ba BIMSIHUE, ca MpeJBHIIcHUTE OT JIpy>KecTBOTO ObIeIIN YBEIUYCHHUS Ha 3aIIaTHTE.

JluckoHTOBUTE (haKTOPH C€ OMPEACIAT KbM Kpas Ha BCSAKA TOAWHA CIPSIMO JIMXBEHUTE MPOLEHTH
Ha BUCOKOKa4Y€CTBEHU KOPIIOPATUBHHU O0JIMTalli1, KOUTO Ca ICHOMHUHUPAHH BbB BaJlyTaTa, B KOSTO
e ObJaT U3IIIAAHU Je(UHUPAHUTE TOXOAHN U KOUTO ca C MaIeXk, ChOTBETCTBAII MPUOIUZUTEITHO
Ha TaJieXXa Ha ChOTBETHHUTE NIEHCHOHHM 3abDKeHUs. HecurypHoCT B mpuOIM3UTETHATA OIICHKA
CBHUIECTBYBA 10 OTHOUIEHWE HAa aKTIOEPCKUTE JIOMYCKAaHMS, KOSITO MOXKE Jla Bapupa U J1a OKaxe
3HAYUTEJICH €PEKT BbPXY CTOMHOCTTA Ha 33/bJDKCHUATA 32 U3ILIAlaHe Ha JCQUHUPAHH TOXOIU U
CBBP3aHUTE C TAX Pa3xoau.

(2) Oyenssane no cnpageoau8a cMouHoOCm

PBHKOBOAICTBOTO M3IMONI3BA TEXHHWKH 3a OICHSIBAHE HA CIpaBe/IMBaTa CTOWHOCT HAa (PUHAHCOBU
WHCTPYMEHTH (TPH JIUICa Ha KOTHPAHHW [IEHW HA aKTHBEH Ma3ap) W He(HUHAHCOBU akTWBU. [Ipu
MpuiaraHe Ha TEXHUKHU 3a OILICHSBaHE PhKOBOJCTBOTO M3II0J3Ba B MaKCHMaJHa CTEIICH MMa3apHU
JaHHK ¥ TPEIIOI0KESHHsI, KOUTO Ma3apHUTE YYaCTHHIIM OuXa BB3MPHUEIH IPU OICHIBAHETO Ha
JaJiecH WHCTpyMeHT. Koraro IMICcBaT NMPWIOKHUMHU Ta3apHU JIaHHU, PHKOBOJCTBOTO H3IIOJI3BA
CBOSITAa Hal-100pa OICHKA Ha MPEINOI0XKEHHUITA, KOUTO OMXa HAMPABUIIN Ma3apHUTE YUACTHHUIIH.
Te3u oleHKkH MoraT Ja ce pas3jii4aBar OT JACHCTBUTEIIHUTE LIEHH, KOUTO OMXa OWIM ONpeecHH
MIPH CTIPaBe/JIMBA Na3apHa CAeNKa MeX 1y HHPOPMUPaAHH U JKeJNaelli CTPAHH B Kpasi HA OTYETHHS
nepuos

(0) Ilposusuu

JpyXecTBOTO € OTBETHUK 1O HSIKOJKO ChACOHH JeJia KbM HACTOSIIIHS MOMEHT, YUITO U3XO0]T MOXKE
Ja J0BeJE 10 3aJb/DKCHUS Ha CTOMHOCT, pa3jidyHa OT cyMaTa Ha NMPU3HATHTE BbB (DMHAHCOBHS
oTueT npoBu3uH. [IpoBU3MKTE HAMAT J1a ObJAT Pa3rIeKIaHU TYK I0-TIOPOOHO, 3a Ja ce u3berHar
npeyOexIeHus, CBbP3aHU C MO3UIHITa Ha J[pyKEeCTBOTO B TOPETIOCOYCHUTE CIIOPOBE.
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4. YnpasJ/jieHHe Ha pucka

Heiinoctute Ha [lpy>KecTBOTO ro U3naraT Ha pazHooOpas3ue oT (PMHAHCOBU PHCKOBE, BKIFOUUTEITHO
Ha BayTeH PHUCK, INKBHUJIEH PUCK, KPEIUTEH PUCK 1 Ta3apeH puck. [Iporpamara Ha lpykecTBOTO
3a ynpaBJieHHE Ha ISUIOCTHHS PUCK ce (OKycHpa BbpXY NpeleHKaTa Ha (JaKTOpPHUTE, BIUSCIIN Ha
(MHAaHCOBHTE Ma3apy KaTo 10 TO3M HAYHMH CE CTPEMH Jja MUHIUMHU3UPa HeOMaronpusTHUTE eheKTH
BBPXY (UHAHCOBHUTE pe3yaTaTd Ha [[pykecTBOTO.

4.1. 3acTpaxoBaTeJIJHU PHCKOBe

PHCKBT 110 BCEKH €IMH 3aCTpaxoBaTeNICH TOTOBOP € BB3MOXHOCTTA JIa HACTBITH 3aCTPAaXOBATEITHO
ChOUTHE ¥ HECHT'YPHOCTTa OTHOCHO pa3Mepa Ha MpOM3THYAIlaTa OT TOBA ChOUTHUE MPETCHIIVSL.
[Topanu xapakTepa Ha BCEKM 3acTpaxoBaTeleH OTOBOP, TO3H PUCK € CIy4acH M CHOTBETHO
HETPEIBUIIM.

JpyXecTBOTO ympaBisiBa CBOs 3acTpaxoBaTeleH PHUCK Ype3 HajaraHe Ha OrpaHUuYeHUs Ha
3aCTpaxoBaTEIHU JUMUTH, IPOLIEIYPH 3a OZ0OpSBaHE Ha CIENKH, KOUTO BKIIOYBAT HOBU IPOIYKTU
WIM KOUTO HAAXBBPIAT ONpPEINENICHH JIMMHTH, METOOU 3a LIEHOOOpa3yBaHe, LEHTPAIU3UPAHO
ylpaBlieHHE Ha MPe3acTpaxoBaTeHUTE JEHHOCTH M KOHTPOJ BBPXY BBIIPOCHTE, KOUTO TPAOBa /a
ce peliar.

Jpy>kecTBOTO M3M0JI3Ba HIKOJIKO METO/Ia 32 OLICHKA U KOHTPOJI Ha 3aCTPaXxOBATCIHUS PUCK, KOUTO
C€ OTHACST KaKTO JI0 HHAUBUIYAIHHU, TaKa U JI0 OOIIH 3aCTPaxOBaTETHHA PHCKOBe. Te3u MeTou ce
CBhCTOSAT OT MOJEJia 33 M3MEPBaHE HAa WHIUBUAYyAIHU PUCKOBE, aHAJIU3 HAa YyBCTBHTEIHOCTTA
(M3MEHEHHETO), aHAJIU3 Ha CIICHAPHUS U CTPEC TECT.

[Tpunara ce Teopust Ha BEPOSTHOCTHTE B Mpolleca Ha LEHOOOpasyBaHe M oOe3ledyaBaHe Ha
noprdeiina ot 3actpaxoBareaHu nonuuy. OCHOBHUSAT PUCK C€ ChCTOU B TOBA YECTOTATa U pa3mepa
Ha INeTUTEe Ja OBJAT IMO-TOJIEMH OT OYaKBAHOTO. 3aCTPaxOBATEIHUTE CHOUTHS HE CIIEABAT
olpesielieH MOJIeT U JEHCTBUTEIHUAT pa3Mep M 00eM Ha ChOUTHATA 3a JaJeHa rOANHA MOXeE Jia
ObJIe pa3JIMUeH OT TOBA, KOETO CE € 0YaKBAJIO WJIH € OMJIO IPEIBUCHO M M34YHCIICHO C IIOMOIITA Ha
06H‘IaﬁHHTe CTaTUCTHYCCKU METOJAN N TCXHUKH.

[MoxmucBadyeckara IMOJIMTUKA Ha JPYKECTBOTO IEIM Ja IMOCTUTHE IuBepcuUKaivs, 3a Ja
MOJICUTYpH OanaHcHpaH MopTdein u ce 6a3nupa BPXY TOJIsIM MOPTQEH ChCTOSAI ce OT MOJA00HU
PHCKOBE 32 MPOABIDKUTEIHOCT OT HAKOJIKO TOJJMHH, KOUTO Ce OYaKBa J1a HaMalsT (PIyKTyaluuTe B
MOJIyYCHHUTE PE3YIITATH.

Uznon3ea ce u mpe3acTpaxoBaHe, 3a Jia Ce yNpaBlisiBa 3acTpaxoBaTelNHHs pUCK. [[pyxecTBOTO
Mpe3acTpaxoBa 4YacT OT PHUCKA, 3a Ja KOHTPOJUpA M3JIaraHeTO CH Ha 3aryOu W J1a mpearnasu
KalUTaJOBUTE CH pecypcu. JIpy»KecTBOTO KymyBa KOMOMHAIIMSA OT MPOMOPIUOHATHN |
HETPONIOPIIMOHAITHH MPE3acTPaxoBaTeTHH JJOTOBOPH, 33 Jla HAMAIM HETHOTO HM3JIaraHe Ha PHCK.
ToBa o0ade He 0CBOOOXK1aBa APYKECTBOTO OT OTTOBOPHOCTTA KATO OCHOBEH 3aCTpaxoBatell.

Axo Ha€H IIpe3acTpaxoBarC]li HE IJIaTH JdaA€Ha MNPETCHUWU Iopaau HIKaKBa IIpUYHHA,
JPY’KECTBOTO OCTaBa OTIOBOPHO 32 IUIAIIAHETO KbM 3acTpaxoBaHus. KpeaurocmocoOHOCTTa Ha
MPe3acTpaxoBaTeIUTe CEe OTYMTAa HA TOAMIIHA 0a3a, KaTo ce pas3riexnaa (UHAHCOBAaTa WM
CTaOMITHOCT Ipe/u J1a ce puHaIM3upa KOWTO U J1a € JIOrOBOp.

OCHOBHOTO CpeACTBO 3a CMCKYAaBaHC Ha PpHCKa € HOEAUpaHC Ha YaCT OT HNpeMHuATa KbM

npezactpaxoBaren. [Ipu m300pa Ha mpe3acTpaxoBaTeld € BaXKHO JOCTHTAHETO HA W3BECTHA
nvBepcu(UKaIUs U TapaHIys, Y€ Pe3acTpaxoBaTeIHUTE TAPTHHOPHU ca PUHAHCOBO CTAOUITHH.
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4. YnpasJ/jieHde Ha pucka (IpoabJKeHHe)
4.1. 3acTpaxoBaTeJIHU pUCKOBe (IPOIbJ/KEHHE)

W360psT HA mpe3acTpaxoBaTEeTHH JOTOBOPH € B MPSIKa 3aBHCUMOCT OT CIIeIM(HKaTa HAa CKITIOYBAHUTE
B [Ipy’kecTBOTO 3aCTPaxOBKH, 3aCTPAXOBATEIHUTE CyMH U HEOOXOTUMUTE JIUMUTH Ha OTTOBOPHOCT.

Camo3a1bpkaHeTO MO OTAEIHUTE BUI0OBE 3aCTPAXOBKH € (JOPMHUPAHO HA OCHOBA HAa Pa3dyeTHTE 3a
coOCTBeHUs KanmuTal Ha J{py>kecTBOTO U 1enu GopMHUpaHe Ha COOCTBEHH PE3EPBH.

[TacuBHOTO mpe3acTpaxoBaHE CBHABP)KA KPEAUTEH PUCK M AKTUBUTE IO Ipe3acTpaxoBaHE ce
OCYETOBOZSIBAT KaTO C€ HETUpaT pa3XoAuTe 3a OOE3LUEHKH B pe3yiTara Ha ciydyad Ha
HEIIATeXOCHOCOOHOCT M HechOMpaeMH CcyMH. Jlpy)KeCTBOTO clleAd HENPEeKbCHATO 32
(MHAHCOBOTO CBCTOSIHME HA IIPE3acTPaxoBaTeIMTe W MEPUONUYHO TPErJIekAa CBOHUTE
Mpe3acTpaxoBaTeIHN aHTA)KUMEHTH.

., Toorcap u Opyeu wemu na umywecmeo ”, "Jlrooum oom”, ,, Komgpopm 3a doma u cemeticmeomo “,
., Muoycmpuanen noxcap”, ,, Cueyprnocm 3a dbusneca® ,, Asapus na Mawunu*, , Ilpexvceane Ha
Oetinocmma *“ u ,, Cmpoumenno-mMoHmaxicHu puckoge *“:

- [Nokputne Ha O6a3a mpeBumeHHe Ha 3aryOara 3a puck (Risk excess of loss reinsurance
contract (per risk)) - moroBopbT € BaiujeH 3a BCHYKM MOJMIM. Boxemr mpesactpaxoBarten e
Hannover Riickversicherung AG ¢ 20%, Groupama M.A. Paris yuactBa cbc 70%; - Deutsche
Riickversicherung AG — 6% , Mapfre Re SA — 4%.

- Karactpoduuno nokputre Ha 0a3a npeBulleHre Ha 3arybata 3a chOutue (Catastrophe
excess of loss reinsurance contract (per event) ) —1oroBopbT € BaJH/IeH 32 BCHYKH ITOJUIIN. Boey
npe3actpaxoBaten ¢ Sirius International Ins. Corp.(Publ) ¢ 10%, kato Groupama M.A. Paris
yuactBa cbe¢ 75%; Aspen Insurance UK Ltd. — 3%. Mapfre Re SA — 5%, Sava Re — 3%, Caisse
Centrale de Réassurance Re - 1.25%

,, Kacko“

- ITokputne Ha 6a3a mpeBuIIeHHe Ha 3ary0aTa 3a puck (Motor Own Damage Reinsurance
Contract) — moroBopsT € BanuzeH 3a BCHuku monuiy ,,Kacko®. Bomer mpesactpaxosaren e Swiss
Re Europe ¢ 40%; - Scor SE - 60%

- Karactpoduuno nokputre Ha 6a3a npeBulleHue Ha 3arybara 3a cpOutne (Catastrophe
excess of loss reinsurance contract (per event) ) —IoroBopsT € BalUAEH 3a BCHUKH IMOTUIM. Boery
npe3actpaxoBaren e Sirius International Ins. Corp.(Publ) ¢ 10%, xaro Groupama M.A. Paris
yuactBa c¢bc 75%; Aspen Insurance UK Ltd. — 3%. Mapfre Re SA- 5%, Sava Re — 3%, Caisse
Centrale de Réassurance Re - 1.25%

., I paxcoancka omeosoprocm na agmomoounucmume *:
- besnumuTHO mokpuTHe Ha Oa3a nmpeBuieHre Ha 3arybara (Excess of loss reinsurance

agreement) — Oe3MMMHUTEH IOTOBOp ¢ Bojell mpesactpaxoBaten Swiss Re Europe c¢ 30%;
Groupama M.A. Paris yyactBa csc 70%
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4. YnpasJ/jieHde Ha pucka (IpoabJKeHHe)
4.1. 3acTpaxoBaTe/IHU PUCKOBe (IPOABbJKEHHE)

,,Tlomow npu nemyeane “:

- Karactpoduuno nokputre Ha 6a3a npeBHIIeHUE Ha 3arybara 3a croutue (Multi-Cedant Life,

Personal Accident and Travel per Head and per Event Excess of Loss Reinsurance Treaty (per

event) ) — 1OroBopbT € BaJM/ICH 3a BCHYKH Nonuiy. Bojenr npe3actpaxosaren e Scor Global Life

SE ¢ 30%, Hannover Riickversicherung AG yuactsa ¢ 10%, Nacional de Reaseguros SA yuactBa

¢ 5%, Axis Re Europe ¢ 5%, xato Groupama M.A. Paris ydactBa ¢ octanamure 50%.

., pynosa 3acmpaxosexa 3nononyka “:

IMokputie Ha 0Oa3a mpeBuineHHe Ha 3arybara 3a jwmie (Multi-Cedant Life, Personal
Accident and Travel per Head and per Event Excess of Loss Reinsurance Treaty (per
head)) —moroBopbT ¢ BayiICH 3a BCHUKH mojuiu. Bopenr npe3actpaxosaten e Scor Global
Life SE ¢ 30%, Hannover Riickversicherung AG yuactsa ¢ 10%, Nacional de Reaseguros

SA yuactBa ¢ 5%, Axis Re Europe ¢ 5%, karo Groupama M.A. Paris yuactsa ¢ ocrananute
50%.

KaractpoduuHo mokputue Ha 6a3a mpeBuiicHHe Ha 3arybara 3a cxoutre (Multi-Cedant
Life, Personal Accident and Travel per Head and per Event Excess of Loss Reinsurance
Treaty (per event) ) —10roBOpHT € BAJH/ICH 32 BCHUKH MMOJHUINA. BOJEII mpe3acTpaxoBaTes
e Scor Global Life SE ¢ 30%, Hannover Riickversicherung AG yuactsa ¢ 10%, Nacional
de Reaseguros SA yuactBa ¢ 5%, Axis Re Europe ¢ 5%, xaro Groupama M.A. Paris
ydacTBa ¢ octananute 50%.

Huousudyannu 3acmpaxo6xu 310nonyka (2pynog 002060p ¢ UHOUBUOYATHU CEPMUPUKATILU UTU
UHOUBUOYATHU NOTUYU)

IMokputre Ha 0Oa3a mpeBuieHHe Ha 3arybara 3a jwmie (Multi-Cedant Life, Personal
Accident and Travel per Head and per Event Excess of Loss Reinsurance Treaty (per
head)) —noroBopbT ¢ Basi/ICH 3a BCHUKH oK. Bosein npe3actpaxosaren e Scor Global
Life SE ¢ 30%, Hannover Riickversicherung AG yuactsa ¢ 10%, Nacional de Reaseguros
SA yuactBa ¢ 5%, Axis Re Europe ¢ 5%, karo Groupama M.A. Paris y4acTBa ¢ OCTaHAJIUTE
50%.

Katactpoduuno nmokputue Ha 0aza npeBuieHue Ha 3arybara 3a cxoute (Multi-Cedant
Life, Personal Accident and Travel per Head and per Event Excess of Loss Reinsurance
Treaty (per event) ) —10roBopbT € BaJaH/ICH 32 BCHUYKH IOJIUIIK. Bojel npe3acTpaxoBares
e Scor Global Life SE ¢ 30%, Hannover Riickversicherung AG yuactsa ¢ 10%, Nacional
de Reaseguros SA yuactBa ¢ 5%, Axis Re Europe ¢ 5%, xaro Groupama M.A. Paris
yuactBa ¢ octaranute 50%.
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4. YnpasJ/jieHde Ha pucka (IpoabJKeHHe)

4.1. 3acTpaxoBaTe/IHU PUCKOBe (IPOABbJKEHHE)

,, Obwa epasicoancka omeogoprocm *

- Iloxpurue Ha 6a3a npesuiieHue Ha 3ary0ata 3a puck (Excess of loss Reinsurance Contract

(per risk)) - moroBopbT € BaJIMICH 3a BCHUYKH IOJIMIIA. Bozemr mpe3acTpaxoBarell € Swiss
Re Europe ¢ 45%, cnenean or SCOR Global P&C SE - 5% u Groupama M.A. Paris c
octananure 50%.

., Kapao “

- Ilokpurue Ha 6a3a npepuieHUe Ha 3arybaTa (Marine excess of loss reinsurance treaty) -
JIOTOBOPBT € BATMJICH 32 BCUYKH TTOJTHUIIH.

JoroBopsT e miacupan Ha 47.5 % ot npe3actpaxoBatenuute bpoxepu Willis Limited/Gallagher
Re u Guy Carpenter & Company, SAS Ha ClleHUTE Tpe3acTPaxoBaTeIHN KOMITAHHH:

IIpe3acTpaxoBareJ AbpxaBa s
Sirius [IBenus 10.00%
Swiss RE JIrokceMOypr 8.00%
Munich Re 'epmanus 6.00%
REN RE EUROPE AG [IBeiinapus 2.00%
MS AMLIN [IBetinapus 2.00%
BARBICAN SYNDICATE AHrmms 2.50%
Sirius [IIBeuus 10.00%
Inacupano ot Willis Limited/Gallagher Re o61mo: 30.50%
Transatlantic Re CAIII 2.50%
MAPFRE RE Ucnanus 4.00%
ENDURANCE/Sompo AHTIHS 5.00%
NACIONAL Ucnanus 3.50%
VIG RE ZAJISTOVNA Yexus 2.00%
IInacupano ot Guy Carpenter & Company, SAS o61mo: 17.00%

JrpeKTHO ca miacupanu:

IIpe3acTpaxoBareJ JAbpxaBa s
Hannover I'epmanms 2.50%
Groupama M.A Paris ®panis 50.00%
JlMpeKTHO MJIacHpaHu 00110: 52.50%
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4. YnpasJ/jieHde Ha pucka (IpoabJKeHHe)

4.1. 3acTpaxoBaTeTHU PUCKOBe (IPOAbJKEHHE)
IIpemueH puck

Pe#TuHT pUCKBT € PUCKBT OT HOJIBbPKaHE HA TBHP/IC HUCKU MPEMUMHN CTABKH, UMAKU MPEABU]
JEHCTBUTETHMS OIUT C MIETH. 3a Ja ¢ HaMalld TO3H PHCK, CE U3IOJI3BAaT OOIIONPHETH aKTIOESPCKH
MIPOLIEAYPH TIPH U3UUCICHNE Ha TPEMUWHUTE CTABKH.

OcCBEH M3YHCIICHHETO Ha HpeMHﬁHHTe CTaBKH, CBIICCTBECHA YacCT OT YIPABJICHHUETO Ha pHUCKa €
MNPOABJDKUTCIHUAT aHAJIM3 Ha Ipoleca 3a TCHEPHUPAHC Ha CTAaBKHU (KOHTpOJ'I BBpPXY HIGTI/ITC).
Amnanusure ce H3BBpPIIBAT HAa TPUMCCCUYHA 0a3za Ha HMBO KpUTEpHUU 3a ONpPCAC/IIHEC Ha CTaBKH,
B3eMalKH MpeaBua BCUYKH PEJICBAHTHHU TEXHUYECKU ITPOMECHIIUBU.

Puck Ha pe3zepBa

PuckbT Ha pe3epBa € pUCKBT OT Ch3AaBaHEe HA HEAOCTAThUHH PE3EPBH 32 IIOKPUBAHETO HA ObACIIN
pasxoau. TekymusT KOHTPOJ BBPXy pHCKa Ha pe3epBa Bb3lpueMa (opMaTa Ha PEryJspHU
EKCTIICPTHU OLIEHKU Ha PEe3ePBH U KOHTPOJ BHPXY PE3YyJITaTUTE OT Pa3BUTUETO HA MIETUTE. PUCKBT
Ha pe3epBa € ONpeAeicH KOJIMYECTBEHO 4Ype3 MpuilaraHe Ha OOMIONPHETH HayYHH MOJCIH.
AZIEKBaTHOCTTA HA 3aCTPaxOBaTEIIHMU PE3EPB CE TECTBA B TECTA 3a aleKBATHOCT HA 3aAbIDKCHHUSATA.
TaM KbIETO MMa HaACKIHU Ma3apHU JaHHU, MPEANOJIOKCHUATA C€ U3BIMYAT OT SIBHH MA3apHU
ueHu. Bepekn ToBa, B OTCHCTBHETO HA MAa3apHU CACIKH B HKOHOMHUKHTE, B KOUTO JPY>KECTBOTO
OIIepHpa, OCTaBAT 3HAYUTEIHHU 3aTPYJHEHUS IPU U3TOTBSIHETO Ha MPEATIOJIOKCHHS U3IOI3BaHN OT
IPY>KECTBOTO B TecTa 3a aJCKBATHOCT Ha 3aJbJDKEHHSITAa OTHOCHO SBHHU IA3apHU YCIIOBHS B
MIOBEYETO CIy4aH.

[Mopann HHMBaTa Ha HECHUTYpPHOCT B OBJENIOTO pa3BUTHE HA 3aCTPaxoOBaTEIHUTE Mazapu M
noptdeiina Ha IPYKECTBOTO, APYKECTBOTO H3IOJI3BA KOHCEPBATHBHM MpEETU Ha PUCKA U
HECUTYPHOCT B PaMKMTE Ha TECTa 3a a/JIeKBaTHOCT Ha 3aJbJUKCHUATA. BXogHUTE NpeArnonoxeHus
Ce aKTyaJlu3upaT BEAHBX TOJHUIIHO Bb3 OCHOBA Ha HOBMSA HATpyNaH OMUT. MeTomoNoruara Ha
TECTBaHE B3eMa MPEIBU/ TEKYIIIUTE U3YHCICHUS Ha BCHIKH O'BJICIIN JOTOBOPHH ITAPHYHH TIOTOITH.

OCHOBHHTE H3IIOJI3BAHU MPENTIOTIOKEHUS ca:
(a) Cecmenmayus

JpyXkecTBOTO CErMEeHTHpa IPOAYKTHTE B HSIKOJIKO XOMOT€HHHM TIPyIM B 3aBHCHUMOCT OT
XapaKTEPUCTUKUTE HA UHIUBUYAIHUTE IIPOLYKTH.

(6) Paszxoou

OueHkure 3a ObJICIIM Pa3XOAX 32 TOJAHOBSBAHE U MOIPHKKA BKIFOUCHU B TECTA 32 a/ICKBaTHOCT
Ha 32JIBJDKEHUSTA Ce N3BIIMYAT OT OM3HEC IJIaHa Ha JAPYXKecTBOTO 3a nepuoja 2021 — 2020 r.

3a 3actpaxoBKa ,,I'pakgaHcka OTTOBOPHOCT Ha aBTOMOOWJIMCTUTE METONBT 3a oOpa3yBaHe Ha
pe3epBa 3a Bb3HUKHAJIHN, HO HENPEIIBESHH TPETSHIIMH KbM Kpasi Ha (PMHAHCOBaTa IOJMHA MOICKH
Ha TMIPEJIBAPUTEIHO OJI0OpEHHEe OT 3aMeCTHUK-TIpecenatTens Ha KomucusaTa 3a GUHAHCOB Hal30p
(K®H) B choTBeTCTBHE ¢ M3UCKBaHUATa HA wi. 92, ain. 1 ot Hapenda Ne 53 or 23.12.2016 1. 3a
M3UCKBAHMSTA KBM OTYETHOCTTA, OIICHKATA HA AaKTUBHUTE W IACHBUTE W OOpa3yBaHETO Ha
TeXHHUYECKUTE PE3CPBHU Ha 3aCTPAaxOBATEIINTE, MIpe3acTpaxoBarenure 1 ['apaHIuOHHUS QOH/I.
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4. YnpasJ/jieHde Ha pucka (IpoabJKeHHe)

4.1. 3acTpaxoBaTe/IHU PUCKOBe (IPOABbJKEHHE)

Puck Ha pe3epBa (IpoabJIKeHHe)
Puck ot HecTabuiaHOCT Ha nopTdeiiina

Puck ot nHecrabunHocT Ha noptdeiina e pucKbT, Ye NSHCTBUTETHUTE HUBA HA MpPEKpaTsBaHEe Ha
JIOTOBOPUTE J1a CE pa3iyaBaT OT Te3U B IMPOTrHo3aTa. PrckoBeTe oT HecTabmitHOCT Ha mopTdeiina
Morar aa ObIaT CMEKYEHH Upe3 Ch3AaBaHe Ha MOJAXO SN MPOAYKTH U CTPYKTYpa Ha KOMUCHOHHH
BB3HArpaXAeHUs 3a mnocpenHuuu. KoeduimeHnTuTe Ha TNpenBapuUTENHO TMpEKpaTsIBaHEe H
NpeCpPOYHA JTMKBHIALMS CIIPSIMO OOIINS MOPTQENT ce OeHsIBaT Ype3 M3M0I3BaHe Ha aHAIN3 Ha
nopTdeina oT BUI0BE MPOAYKTH U KaHAIM Ha MTPOIAKOM.

Konuentpanus Ha 3acTpaxoBaTtejieH PUCK

KimrouoB acmekt, mpea KOHTO ce u3MpaBs JpPYKECTBOTO € CTEMEHTa Ha KOHIHTpalus Ha
3aCTPaxOBATENHUS PUCK, KOSTO OIpENeNs CTEICHTA, 0 KOSATO OIpENesieHO CHOWUTHE FIIH CepHUs OT
CceOMTHS OM MOTJIO Ja TOBIHsIe 3HAYUTEIHO BBPXY 3aABIDKCHUSATa HA IPYKECTBOTO. TakmBa
KOHIEHTpallMi MOTaT Jla POU3THYAT OT €MH 3aCTpaxoBaTelieH TOTOBOP MM OT HSIKOJKO CBbP3aHH
ZOTOBOPA, OT KOMTO MOKE J1a BE3HUKHAT CBHIECTBEHH 3aIbDKCHNUS. BakeH aclieKT OT KOHIIEHTpausITa
Ha 3aCTPaxOBaTENICH PUCK €, Ue TS MOXKE Ja MPOU3TedYe OT aKyMyJTHUPAaHETO Ha PUCKOBE B PAMKHTE Ha
HSKOJIKO pa3iIMYHU 3aCTPaxOBaTelIHU KaTeropuu. KoHILIEHTpaluuTe Ha PUCK MOTaT Ja Bb3HHKHAT C
HHUCKA YEeCTOTa, OT CYPOBHU CHOUTHS KaTO IPUPOIHU OCICTBUS, B CUTYalluH, IPH KOUTO IPYKECTBOTO €
M3JI0)KEHO Ha HEOYaKBaHU IIPOMEHH B TCHICHITUHTE.

I'eorpagcka u cekTOpHA KOHLEHTPaLUs

PuckoBere moamucaHu OT JIPyKECTBOTO ca pas3mojoXeHHW riaBHO B bearapus. B pamkure Ha
3aCTPaxOBaHETO MEHHMDKMBHTBT CMSTa, Y€ OPY’KECTBOTO HAMA CHIIECTBEHAa KOHLEHTPALUS Ha
n3JaraHe Ha PUCK KbM KOSTO U Jia € Tpyla MOJHLIOIbPKATENH.

AHau3 Ha YYBCTBUTECJIHOCTTA

[lewanbaTta m 3arybaTta M 3acTpaxOBaTEIHHUTE 3aIbJDKCHUS Ca NPEAMMHO YyBCTBUTEIHH KbM
MPOMEHM B KBOTAaTa Ha IIETUMOCT, KOS(UIIMEHT Ha MPEJACPOYHO NpEKpaTsBaHe Ha JOTOBOPH,
CTaBKaTa Ha pa3XoQUTe, KOUTO C€ OLEHABAaT 3a M3UUCIIIBAaHE HA aJieKBaTHa CTOMHOCT Ha
3aCTpaxoBaTeIHUTE 3aIbJDKEeHM 1o Bpeme Ha LAT (TecT 3a aeKBaTHOCT Ha 3aIbJDKCHUSATA).

Jpy>XecTBOTO € npeneHmIo eekra BbpXy nevandara 3a ToAMHATa U KaluTana B Kpas Ha TOAMHATa
Ha 0a3a MPOMEHHTE B KIFOYOBHUTE TIApaMETPH, KOUTO UMAaT MaTepualieH eeKT BbPXY THIX.

CnenBamaTa Ta6n1/1ua npeacraBd YYBCTBHUTCIIHOCTTA Ha 3aCTpaxoBaTCIHUTE PE3CpBH M Ha
rneyajdaTa 3a OCHOBHUTE JOOITyCKaHHA IIPpU OLCHKA Ha 3aCTPAXOBATCIIHUTEC 3a/IbJDKCHUA!

HeoaaronpustHa  baaronpusiTHa

NMpoOMsiHA B NMpoOMsIHA B
IIpomennBa

IIpomsina B nevaiadara u nevaiadara u

NMPOMEeHJIUBATA 3arybara 3arybara

KBora Ha merure +/-10% (3,111) 3,111

Koedunument Ha pasxoaure +/-10% (3,110) 3,110
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4. YnpasJ/jieHde Ha pucka (IpoabJKeHHe)

4.1. 3acTpaxoBaTeTHU PUCKOBe (IPOAbJKEHHE)
Puck Ha pe3epBa (IpoabJIKeHHe)

HanpaBena e cumyrnanusi Ha pe3ysNTaTuTe KaToO MOCIENOBATEHO Ca MPOMEHEHH OCHOBHHTE
(dakTopu:

- [Ipu cumynupano yBenndyeHne Ha KBoTaTa Ha metumocT ¢ 10%, KoeTo e HampaBeHo 3a
aBTOMOOWMJTHM 3aCTPAaxOBKM W 3aCTPAaXxOBKH WHIYCTpHAJCH MOXap, (IpH KOWUTO TOBAa € Hail-
BEPOSATHO JIa Ce CIIy4H) ce M0JIy4aBa HaMaJsIBaHE Ha nevanbarta.

- [Ipn cumynupaHo yBenMueHHE Ha HETHaTa KBOTa Ha pasxomutre ¢ 10% ce momyuyaBa
HamalsiBaHe Ha redandara.

Ot u3cneaBaHUTe BH3MOXKHH KOJIEOaHUs B OCHOBHUTE PUCKOBH (DaKTOPH CE€ BIK/AA, Y€ TEXHUAT
edexT BbpXy nedanbaTa M COOCTBEHMs KaluTal MOXKe Ja Oble 00e3lmeueH 3a CMETKa Ha
COOCTBEHHUTE CpPECTBA HA KOMITAaHMATA MM KOMITAaHUATA MMa aJeKBaTHO HUBO Ha KaITUTAIN3AIIHs.

Pa3Burtue Ha NMPETCHIUUTE

Crnemnure Tabauuy (B XWIJIB.) OTPa3siBaT 3aKbCHEHHETO B IUIAIIAHUATA U PETUCTPUPAHETO Ha
3acTpaxoBaTeHUTE UCKOBE Ha FOJIMIIHA 0a3a, U3M0I3BalKU aKyMyJIUPaHUTE CYyMH.

Ilnamanns 3aKkbCHeHMEe B TOMMHH
I'oguHa Ha CHLOUTHETO 0 1 2 3 4 5
2016 . 1,987 3,065 3,164 3,303 3,333 3,535
2017 r. 2,406 4,367 4,558 4,681 4,827 -
2018 r. 3,657 5,578 7,341 8,227 - -
2019 r. 3,274 4,966 8,558 - - -
2020 r. 3,977 5,178 - - - -
2021 r. 5,033 - - - - -
0610 20,334 23,154 23,621 16,212 8,160 3,535
IlpensiBsiBaHe HA MpeTEeHOMHUTE 3aKbCcHeHHe B TOIMHH
I'oauna Ha cLOMTHETO 0 1 2 3 4 5
2016 . 3,812 3,941 3,164 3,303 3,333 3,653
2017 r. 4,803 5,702 4,558 4,681 4,827 -
2018 r. 6,754 9,124 7,341 8,227 - -
2019 r. 7,372 11,404 8,558 - - -
2020 r. 6,674 7,490 - - - -
2021 r. 9,102 - - - - -
0610 38,516 37,661 23,621 16,212 8,160 3,653

OT pa3BUTHETO HA MCKOBETE KAKTO MO W3IUIANIaHe Ha 00E3IIeTEHHsITa, TaKa U 10 OTHOIICHUE Ha
TSAXHOTO MpPEIsABSIBaHE CE€ BUXKJAa, uye OM3HECHT MPH OOIIOTO 3aCTPAaxOBaHE € C IBJIFOCPOUHO
nposiBiieHue. To ce ompesesis OT MPaBOTO Ha IOoracsBaHe ¢ MMETrOAMIIHA JaBHOCT OT jJaraTta Ha
HACTHIIBAHE HA CHOUTHETO IO 3aIbJDKUTEIHA 3acTpaxoBKa , | pakJaHCKa OTrOBOPHOCT’ Ha
aBTOMO6I/UII/ICTI/ITe, 3aCTanOBKI/ITe CB'bpSaHI/I C HOKpI/IBaHe Ha OTFOBOpHOCTI/I nu 3aCTanOBKa
»3JIOTIOTyKa .
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4. YnpasJ/jieHde Ha pucka (IpoabJKeHHe)
4.2. DUHAHCOB pPHUCK

JpyXecTBOTO € W3J0XKEHO Ha ()UHAHCOB PUCK 4Ype3 CBOUTE (DMHAHCOBH AKTWUBH, (DUHAHCOBH
MacuBH, MPE3aCTPAXOBATEIHN AKTUBU W 3aCTPAaXOBAaTETHU NACUBU. B YacTHOCT, OCHOBHHUSAT
(hMHAHCOB PHICK €, Y€ TOCTHIUICHUSATA OT HETOBHTE (PMHAHCOBH AKTHBH MOTaT na He Obaar
JIOCTaThbUHU 32 (MHAHCHpaHE Ha 3aIBJDKEHHSITAa, BB3HWUKBAIIM OT 3aCTPaXxOBaTEIHUTE MY
noropopu. Haii-BayKHUTE KOMIIOHEHTH Ha TO3W (PMHAHCOB PUCK Ca Ma3apHUST PUCK, KPSIUTHUSIT
PHUCK M TUKBUIHUAT PUCK. Te€31 PUCKOBE BB3HUKBAT OT OTKPUTHUTE ITO3UIINHU B IUXBEHHU, BaJyTHU
MIPOJYKTH, BCHYKH OT KOWUTO Ca M3I0KEHN Ha 00N U CrieIN(UIHN ABIKEHIS Ha Ta3apa.

HPY)KCCTBOTO IIpaByU OLCHKA Ha KPSAUTHHUAT PUCK KAaTO MPEUCHABA ITIOOTACIHO BCIKA CKCIIO3ULINA,
KaTo C€ B3€Ma I10J] BHUMaHUE KPEAUTHHUA pCﬁTHHF, WHAWBUAYAIIHUTE 0COOEHOCTH Ha CMUTCHTA,
BB3MOXHOCTTAa MY Jia o6cny>1<Ba JOTOBOPCHHUTE B MHCTPYMCHTA IIJIAlllaHUA, KaKTO U KaY€CTBOTO Ha
IIPUCTOTO O6C3HC‘-ICHI/IC, aKO MMa TaKoOBa.

4.2.1. KpenuTeH puCK

Kpeautnusar puck ce xonrponupa ot bopna Ha [dupexropute. [lonuTtrkaTta mo ympasieHHe Ha
KpEeOUTHHS PHCK BKIIOYBA JETalIHA OICHKA HAa OCHOBHUTE KJIHEHTH, 3aCTPaxOBaTCIHU
IIOCPEIHULIA M IIpe3acTpaxoBaTesid. [[pyeCTBOTO HE WM3UCKBA TIapaHLUMU [0 OTHOILIEHUE Ha
(DMHAHCOBUTE AKTHBH.

KitouoBute o6macty, B Kouto Jpy>KeCTBOTO € U3TI0KEHO Ha KPETUTECH PHCK:

PUCK Ha EMUTCHTA 10 OTHOUICHUEC Ha (1)I/IH3HCOBI/I aKTHUBU,

AcJia Ha MMpe3acTpaxoBaTeiid B 3aCTPAaxXOBATCIIHUTC 3aIbJKCHUA

CYMU OBJIKUMMU OT MPE3aCTPAXOBATCIIN IO OTHOMICHUE HA BEYC IUIATCHU LICTH,
CYMU OBJDKUMMU OT IMPUTECKATCIIMTE HA MMOJIUIIUH,

OCHOBHUESAT KpeIUTEH pUCK Ha J[py’KeCTBOTO NMPOM3THYA OT 3aKYIyBaHETO HA ABITOBU LICHHU
KHIKA U JIENIO3UTH B 0aHKH. EKCro3unusaTa KbM KPEJUTEH PUCK B TOBA OTHOILICHHE € MPEJICTaBEH
oT OalaHCOBUTE CTOWHOCTH Ha ()MHAHCOBHTE AaKTHBH BBB (puHaHCOBHS OT4YeT. PelTHHT
KaTeropusiTa Ha JUIbKHUKA € €IWH OT OCHOBHMTE aCHeKTH 3a “LieHaTa”’, KOsITO HAKOM TpsiOBa na
IJIaTH, 3a J1a IPEOOJIee NaJeH KPEAUTEH PUCK. B3uMailiku B NpeaBu] pEUTHHIOBUTE HHUBA Ha
E€MHUTEHTHUTE CBBP3aHU C CHUICCTBYBAIIUTE (PUHAHCOBU aKTHBH, MEHH/UKMBHTHT HE OYaKBa HIKOU
OT KOHTPAreHTUTE J1a HE U3ITBJIHM 3aJbJDKCHHATA CH.
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4. YnpasJ/jieHde Ha pucka (IpoabJKeHHe)
4.2. duHaHCOB pHUCK (MPOABbIKEHUE)

4.2.1. KpenurteH puck (MpoabJ/KeHNe)

DOHuHAHCOBU aKTHUBH 110 pEﬁTHHF Ha KOMITIaHHUATA, Ca IPEACTABECHU KaKTO CJICABA:

Hepeiitu-
KbMm 31.12.2021 1. 0610 A AA AAA BB BBB+ BBB <BB HroBanu
3aemu u 63emanus
ITapu u napuusu
€KBUBAJICHTH 2,878 - - - - - 2875 - 3
Jlenmo3utu u B3eMaHUs OT
(hPMHAHCOBH MHCTHTYLIUH 3,548 - - - - 217 3,331 - -
DuHaHCOBU aKTUBH Ha
PasMoNoKEHNE 3a
npoaaxoba 34,234 - - - - - 34,234 - -
@OHHAHCOBU aKTUBH,
J'bpKaHH 3a ThPTyBaHE 13,681 4,218 133 2,347 669 - 4,059 110 2,145
Bzemanus no
3acmpaxosamentiu
onepayuu - - - - - - - - -
Bsemanus ot 3acTpaxoBaHu
R19700F:) 5,302 - - - - - - - 5,302
[Ipe3acTpaxoBaTenHu
aKTHUBU 1,913 - - - - - - - 1,913
Jpyru ¢prHAHCOBH aKTHBU 356 - - - - - - - 356
61,912 4,218 133 2,347 669 217 44,499 110 9,719
KbMm 31.12.2020 1. (011)1101) BBB+ BBB HepeiiTun-
TOBaHH
3aemu u 63emanus
[Mapu 1 mapuYHU SKBUBAJICHTH 6,552 - 6,549 3
Jeno3utu u B3eMaHust OT (UHAHCOBH
WHCTHUTYIUH 5,413 1,686 3,727 -
DUHAHCOBU aKTUBHU Ha Pa3MoJIOKEHUE 3a
npojaxoa 34,242 - 34,242 -
Bszemanus no 3acmpaxosamentu
onepayuu
B3eManus oT 3acTpaxoBaHU JHIIA 4,648 - - 4,648
IIpe3acTpaxoBaTeH aKTUBH 3,466 - - 3,466
Hpyru ¢pruHaHCOBH aKTUBH 184 - - 184
54,505 1,686 44,518 8,301
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Bceuuxu cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO

4. YnpasJ/jieHHe Ha pucKa (MPOIbJKEeHUe)
4.2. duHaHCOB pHUCK (MPOABbIKEHUE)
4.2.1. KpenurteH puck (MpoabJ/KeHNe)

OnoBecTeHUTE IMMO-TOpE IPe3acTpaxoBaTeIHM AaKTHBH Ca CBBpP3aHH C  OIpE/eTeHH
Ipe3acTpaxoBaTelid, HO TOpail pPa3lIW4YHHs IUIACMEHT Ha IPe3acTPaxOBAaTEIHHTE IOTOBOPH,
Jpy>KecTBOTO M3M0JI3Ba IIOMOIIITA Ha Tpe3acTpaxoBaTeTHH OpoKepH (KOUTO ca HEPEUTUHTOBaHH U
o0CITy’)XKBaT M3NBIHEHHETO Ha BCEKH OTJENIEH JOTOBOP) W IMOPAAM Ta3W NPUYMHA BHIIPOCHUTE
aKTHBH ca MMPeICTaBEeHN KaTo HEPEHTHHIOBaHU.

OnoBecTeHuTE Imo-rope peﬁTHHFI/I B IO3UNIMATA 3a ®DuHaHCOBHU AKTHUBH, AbPKaHU 3a TbPryBaHEC Ca
CJIEA U3BBPUICH BHTPECUICH aHAJIU3 3a pCfITI/IHFa Ha U3JaTCJIMTC HAa CbOTBETHUTC MHCTPYMCHTHU, B
KOHUTO q)OHI[OBeTe Cca MHBECTUPAJIN.

MaxkcuManHaTa eKCIIO3UIMA Ha KPEAUTEH PUCK KbM OTYETHATa JaTa € OajaHcoBaTa CTOMHOCT Ha
BCEKU KJac B3€MaHUs, ONMCAaHH Mmo-rope. JpyxkecTBOTO HsiMa oOe3ledeHHs 3a B3EeMaHUATA.
BanancoBara cTOWHOCT Ha (PMHAHCOBUTE aKTHBH C TIaJICK JI0 €THA TOAMHA € TPUOTU3UTEITHO PaBHA
Ha TSIXHATa CIPaBEUIMBA CTOMHOCT. [[py’KEeCTBOTO YIIpaBisiBa KPEAUTHUS PUCK B CbOTBETCTBHE C
MOJINTHKATa Ha J[py>keCTBOTO M M3NCKBaHMATA Ha Kojekca mo 3acTpaxoBaHe.

4.2.2.I1azapeHn puck

[TazapHusT puck Moxe aa ObJie ONUCAH KaTO PUCK OT IPOMSHA B CIIpaBeIJINBaTa CTOMHOCT HA €UH
(hMHAHCOB MHCTPYMEHT, JbJIKAIIl C€ Ha MPOMSHA B JIMXBEHUTE MPOIEHTH, [IEHUTE HA KAITUTaJIOBU
WHCTPYMEHTHU HJIM OOMEHHUTE KypCOBE 3a Uy>KAECTPaHHA BAIyTa.

Jluxeen puck

JeitHocTTa Ha [Ipy’KeCTBOTO € U3JI0KEeHA Ha PUCK OT KOJIcOaHUs B HUBOTO Ha JIMXBEHUTE IPOLICHTH,
JIOKOJIKOTO TOBA CE€ OTHACS JIO INXBOHOCHHUTE aKTHBY U NAaCHBH. EXCIIO3UIMATA HA TUXBEHUS PUCK
CC OTHACsd OCHOBHO [0 IpOMsAHA B IAa3apHUTC JIMXBCHU NPOLUCHTH, OKa3Ballll BJIUAHHUE BLPXY
CripaBE€ajinBaTa CTOMHOCT Ha HWHBECTHUIIUUTC B ABJITOBU ICHHU KHUXKA.

Jpy>KecTBOTO ympaBiisiBa CBOSI JIMXBEH PHCK 4pe3 IUBEpCUPHKANUS HA TOPTHOIUOTO CH OT
()MHAHCOBM AaKTHBH, IO HAYMH, IO KOWTO TO MOXE ONTHMAIHO JAa H30€rHe E€BEHTyaJHUTE
HEONaronpuaATHY NPOMEHH B JIMXBEHUTE MNPOLEHTH. ['omsiMa 4acT OT (PMHAHCOBUTE AaKTHBU
TIpeCTaBISIBAT KPATKOCPOUHHN OAHKOBH JIETIO3UTH C MATypPUTET JI0 TPHU Mecella.

Ilenoeu puck
PuckbT CBBp3aH ¢ lieHaTa Ha KallMTAJIOBUTE MHCTPYMEHTH € OOYCJIOBEH OT BB3MOXHOCTTA 3a
MPOMsIHA Ha TE3W I[EHW Ha PETYJIUPaHUTE IMa3apd, KOETO IIe OKaKe BIUSHUE BHPXY TIXHATA

CIIpaBeJINBa CTOMHOCT.

JpyXecTBOTO yTnpaBiisBa U3MOJI3BAHETO HA KAIMTAJIOBU MHBECTHLIMU B OTTOBOP HA IPOMEHSINUTE
ce Ma3apHu YCIIOBHS M OIPaHUYaBa PUCKa KaTo MOJAbpKa JUBepCHPULIUpaH MOPTQEi.

Kum 31 gekemBpu 2021 u xbM 31 nexkemspu 2020 r., JpykecTBOTO He MpUTEKaBa KallUTaJIOBU
WHCTPYMEHTH B MOpTdeiiia cu.
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4. YnpasJ/jieHde Ha pucka (IpoabJKeHHe)
4.2. duHaHCOB pHUCK (MPOABbIKEHUE)
4.2.2.I1azapeH pucK (IPOABbJIKEHHE)

Banymen puck

HpyxecTBOTO TpHTEXaBa OrpaHWYeHa cyMa ()MHAHCOBH aKTWBU JEHOMWHHpPAaHU BBHB BalyTa
pasznu4uHa oT (hYHKIIMOHAIHATA BaIyTa JieBa WM €BPO, KbM KOWTO OBJITapCKUA JEeB € 0OBBP3aH.
Kato pesynrat ot BbBexkaaneTo Ha Banyten 6opa B bbarapus, ObIrapcKusT jieB € GUKCUpaH KbM
€BpOTO.

Teii kaTo JIpyXecTBOTO IpeAcTaBs (UHAHCOBUS CH OTYET B JieBa, MOCICTHUSI MOXe Jia Oble
MOBJIMSIH OT IBM)KEHUS Ha BAIyTHUTE KYPCOBE MEXIY BalyTH Pa3IMYHHU OT €BPOTO U OBIrapcKus
JIEB.

JIpy>KecTBOTO HE € M3JI0KEHO Ha 3HAYUTEJICH BaJyTE€H PHUCK, ThH KaTO MOYTH BCUYKHU CHEIKHU ca
JCHOMHMHUPAaHU B OBIrapcku JieBa W/WiM €Bpo. JpyXecTBOTO MOAAbp)Ka MHHUMAaJIHA BalyTHA
€KCIIO3UIMS B IATCKU JONAPH.

Crpykrypara Ha (PMHAHCOBUTE aKTHBH 10 BaryTH KbM 31 nekemBpu 2021 u 2020 e xakTo ciensa:

KbMm 31.12.2021 1.

HIarckn

AKTHUBHA JleBa noJap EBpo 0010
DUHAHCOBY AaKTHBM Ha pa3MONOXKEHUE 32 24,140 ) 10,094 34,234
poaaxoa

®DUHAHCOBH aKTHUBH JAbP)KaHH 32 ThPryBaHE - - 13,681 13,681
Bsemanus oT 3acTpaxoBaHU JIMIA 480 148 4674 5,302
OTCpoYCHU aKBU3UITUOHHH PA3XOIH 4,866 2 331 5,199
IIpe3acTpaxoBaTeinHu aKTUBU 1,907 - 6 1,913
[Tapuunu cpeacTBa U MapuyHU €KBUBAICHTU 2,225 18 635 2,878
Heno3ut ©  B3eMaHuss OT (UHAHCOBH 3,531 i 17 3,548
UHCTHTYI[HH

Jpyru ¢puHaHCOBH aKTHBU 356 - - 356
OBIIO ®PUHAHCOBU AKTUBU 37,505 168 29,438 67,111
HACHBH JleBa m;:;];z EsBpo O6wmo
3acTpaxoBaTelHH PE3CPBH (36,410) (8) (5,856) (42,274)
DUHAHCOBH 33/IbJDKEHHUS (6,503) - (912) (7,415)
OBIIIO ®THAHCOBHU IACUBH (42,913) (8) (6,768) (49,689)
HETHA BAJIYTHA IIO3UNUA (5,408) 160 22,670 17,422
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4, YupasJjieHde Ha pucka (IpoabJsKeHHe)
4.2. duHaHCOB pHUCK (MPOABbIKEHUE)
4.2.2.11azapeH puck (MpoabJKeHue)
Banymen puck (npodvasicenue)

Kbm 31.12.2020 1.

AKTHUBHA

DUHAHCOBM aKTUBHU Ha pa3MOJIOKEHHUE 3a
mpogaxkoa

Bsemanus ot 3acTpaxoBaHHU JHIIA
OTcpoueHr aKBU3UIIMOHHH Pa3XOIH
[Ipe3acTpaxoBaTeHU aKTUBU

HaquHH Cp€ACTBa U MapUYHU CKBUBAJICHTH
Hemosutn u B3eMaHus OT (pUHAHCOBH
UHCTUTYLIHU

Hpyru ¢hmHaHCOBH aKTUBU

ObIIO PUHAHCOBU AKTUBH

IHACUBHU

3acTpaxoBaTeIHH PE3EPBU
DdunancoBH 3aIbIKEHUS

ObIO PUHAHCOBHU ITACUBHA
HETHA BAJIYTHA IIO3ULIUA

4.2.3. AHaIM3 HA YYBCTBUTEJHOCTTA

IlaTcku
JleBa aoJap EBpo Oo6m10
23,776 - 10,466 34,242
904 139 3,605 4,648
3,872 2 260 4,134
1,764 - 1,702 3,466
4,912 14 1,626 6,552
3,928 17 1,468 5,413
184 - - 184
39,340 172 19,127 58,639

HIaTckn

JleBa aoJap EBpo Oo6mo
(28,996) (115) (8,375) (37,486)
(3,859) - (208) (4,067)
(32,855) (115) (8,583) (41,553)
6,485 57 10,544 17,086

AHanM3bT Ha YYBCTBUTEIIHOCTTA WIIIOCTPHpPA KaK MPOMEHHUTE B CIIPaBeIMBaTa CTOWHOCT WIIH
OpAelUTe MapuYHU MOTOLM Ha AajeH (MHAHCOB MHCTPYMEHT LIe BapUpaT IOpagd NPOMEHH B
Ma3apHUTE JUXBEHHU MPOLEHTH, LICHUTe HAa OOPCOBO PEruCTpUpaHUTe (PMHAHCOBU HMHCTPYMEHTH,

BAJlyTHUS KypC KbM JlaTaTa Ha OTYETUTE.

Ananu3bsT Ha YYBCTBUTCIIHOCTTA H3MOJI3BA PpPa3yMHO BB3MOXHATa MIpPOMAHA Ha PUCKOBHUTE

(akropu:

HpOMS[Ha B JIMXBCHATa KpuBa
HpOMS[Ha B KBOTAaTa Ha aKTHUBHUTC

Pa3ymen BapuaHT Ha IpoMsHAa

20 0.1.
20%

EdexT BbpXy co0CTBeHUSI KAMTAT

HpOMS[Ha B IICHATa Ha (bl/IHaHCOBI/ITe UHCTPYMCHTHU

HpOMSIHa B CTaHJApTHATA KpUBAa HA JOXOJHOCT

Oo01o

6,935

67

7,002
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4. YnpasJ/jieHde Ha pucka (IpoabJKeHHe)
4.2. duHaHCOB pHUCK (MPOABbIKEHUE)

4.2.4. IUKBHU/IEH PUCK

JIMKBUEH PUCK € PUCKBT MPH KOUTO J[pyKECTBOTO HE MOKE J1a U3BBPILIN Bb3HUKHAINTE IIIAIaHUs
BBB BpPB3Ka C [MOETUTE OT HETO (PMHAHCOBU 33bJKEHHS, KOTaTo Te OBJAT MPENsSBEHH U € PHCKBT,
pU KOUTO [Ipy>KECTBOTO HE MOXKeE 1a U3IIBJIHU (PMHAHCOBUTE CH 3aABIDKCHHUS IOPAAU Pa3jIuKU BbB
BpEMETO 3a IUIAl[AHMATAa WIM HEaJeKBaTHA JIMKBUAHOCT Ha Ia3apuUTe Ha ILIGHHU KHWXKA.
JpyKecTBOTO ce CTpeMH Ja MOAIbpKa OallaHC MEXIy CpelHaTa MPOABIKUTEIHOCT Ha aKTUBHUTE
Y I'bBKABOCT Ype3 U3MOI3BaHE HA 3abJDKEHUS C MHTEpBaJl OT najexxu. OCBEH TOBA, IPYKECTBOTO
IObPKU HOPT(HEil OT JUKBUIHM aKTHBU KAaTO YacT OT CTpaTerusAra 3a YIpaBJCHHUE HAa PHCKA Ha
JIUKBUIHOCT. 3a 3aCTPaxOBaTEIHUTE JIOTOBOPH MaAEKbT IO IOTOBOpa Ce OTHAcs 3a MpelieHeHaTa
JiaTa, KoraTo I1e Bb3HUKHAT U3UCKBAHHTE IO JOTOBOP MapUUHU MOTOLUHX. TOBa 3aBUCH OT (DakToOpH,
KaTo HampuMep, Kora Bb3HHKBA 3aCTPAaxOBAaTEIHOTO CHOMTHE M BEPOSATHOCTTA OT OTHAdaHE.
Crnopen meromonorusta Ha JpyKecTBOTO cpegHaTa NPOIBDKUTETHOCT HAa AaKTHUBUTE,
o0e3neyaBamy 3acTpaxoBaTeNHUsi pe3epB, € | roamHa. CpeaHara NPONBIKHTEIHOCT Ha
OYaKBaHWUTE MapUYHM NOTOLM (HEIMCKOHTHPAHM) 3a IUTalIaHus € 1 ronuHa.

Jpy»KecTBOTO yIpaBisiBa TO3U PUCK KATO IIOCTABs MUHUMAIHH OTPAHUYEHHS BbPXY OTHOIIECHHETO
Ha aKTUBHUTE, HAOMIKaBalll MaTypUTeTa, KOUTO Ie ObJaT B HAJIMYHOCT 3a YPEKAAHETO HA TE3U
3aJIBJDKEHUS] M KaTO IOCTaBI MHMHUMAHO PaBHHUIIE OT 3a€MHHU CpEJCTBAa, KOUTO MOTraT Jia ce
M3MIOJI3BAT 32 J]a Ce MOKPUBAT MCKOBE, MAaTypPUTETH U OTKYIIM Ha HEOOMYaifHO BUCOKU HUBA. To3u
PUCK ce CMeK4YaBa INpPSKO 4Ype3 IUIAaHUPAHE 3a HAKOJIKO TOJWHU Hamlpel, 3a Ja Ce IOCTHUTHAT
OYaKBAHHTE MAPUYHU MOTOIM T€HEPUpPAaHU OT MHBECTHULIMU B 3acTpaxoBaTeidHu noiunu. OcBeH
TOBa C€ W3roTBs 12-MeceyHa MpPOTHO3a HAa BCAKO TpuMmeceuue. bpaemmure mapuyHd TOTOLH,
CBBbP3aHU C (PMHAHCOBUTE IACHBH, NMPEICTABEHH B aHANM3a Ha JMKBUIHOCTTA B Tabiumarta Ha
cJIe[[BalllaTa CTPaHHIlA Ca PABHU HA HECKOHTHPAHUTE JOTOBOPHU TaKUBA.
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4. YnpasJ/jieHHe Ha pucKa (MPOIbJKEeHUE)

4.2. ®uHAHCOB pHUCK (MPOABIKEHHE)

4.2.4. IuxkBuieH puckK (MPoabJKeHUe)

B cnenpamiara tabnuia e HanpaBeH aHaau3 Ha (P)MHAHCOBUTE aKTHBHM U NACHBH HA KOMITAHUSATA,
aHAJIM3UPAHH 110 MaTypUTETHA CTPYKTYpa CIIOpe]] OCTATHYHHAS CPOK J0 MaIeK:

MATYPUTET KoM 31.12.2021 1.
Haja S

AKTHBH mo 1 roa. 1-5 roqunu TOJUHU be3cpounn OBLIO

(PHHAHCOBH AKTUBH Ha 264 16,850 17,120 34,234

pa3IoNIoKEHHE 3a Ipoaaxoa:

BT. 4.:

- [vporcasru yennu Kknudca 264 16,850 17,120 34,234
JIs110BE B UHBECTUITMOHHU 13,681 13,681
(hOHIOBE ABPXKAHU 33 THPryBaHe
BaHkoBU [€no3uTH 3,548 - - 3,548
Bsemanus oT 3acTpaxoBaHU JIUIA 5,302 - - 5,302
OTcpodyeHH aKBU3UITUOHHU 5,199 5,199
pasxonu
ITapuunu cpencTBa 2,878 - - 2,878
IIpe3acTpaxoBaTeIHU aKTUBH 1,913 - - 1,913
Jlpyru akTHBH 510 - - 510
OO0110 AKTHBH 19,614 16,850 17,120 13,681 67,265
IMACHUBHA
3acTpaxoBaTeIHU pe3epBU (18,203) (24,070) - (42,273)
3aIbIKEHAS (6,005) (1,096) (314) - (7,415)
OO0110 MacHBH (24,208) (25,166) (314) - (49,688)
Pazanka B najexnure nparose (4,594) (8,316) 16,806 13,681 17,577
HA AKTHBHU U NACUBH
MATYPUTET KobMm 31.12.2020 1.

Haja 5
AKTHBH mo 1 roa. 1-5 roqunu rOJUHU be3cpounn ObI1O
(PHHAHCOBH AKTHBH Ha 677 14,526 19,039 - 34,242
pasrnoioxKeHue 3a Mpoaaxoa:
BT. 4.:

- [oporcasru yennu Kkuudica 677 14,526 19,039 - 34,242
Bankosu neno3utu 5,413 - - - 5,413
B3emanust oT 3acTpaxoBaHU JIMLA 4,648 - - - 4,648
OTCcpodYeHHn aKBU3UITMOHHU 4134 ) ) ) 4134
pasxoau
ITapuynu cpeacTaa 6,552 - - - 6,552
IIpe3acTpaxoBaTeIHU aKTUBH 3,466 - - - 3,466
JApyru akTuBu 346 - - - 346
OO0 aKTUBH 25,236 14,526 19,039 - 58,801
IMACUBHA
3acTpaxoBaTeIHN pe3epBU (22,571) (14,915) - - (37,486)
3abIDKeHUS (3,674) (126) (267) - (4,067)
006110 mMacHBH (26,245) (15,041) (267) - (41,553)
Pazjuka B naje;KHUTE PAroBe (1,009) (515) 18,772 17,248

HAa AaKTHBHU U NACUBH
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4. YnpasJ/jieHde Ha pucka (IpoabJKeHHe)
4.2. ®uHaHCOB pHuCK (MPOABbLKEeHHE)

4.2.4. JluxBuaeH puck (MpoabLKeHHe)

I[’Bp)i(aBHI/I [CHHU KHWXA, TPYIIUPAHU 10 CKCIIO3UIUA 110 AbPXKABU U IO MATYpPHUTCT:

MATYPUTET Kbm 31.12.2021 1.
DUHAHCOBU AKTHBH HA Pa3MoJIOKEHUE 3a Han 5

npoaaxoa po1rog. 1-5rogunm  rommam  OBLIO
- IbpkaBHY LEHHU KHIKA EeMUTHPAHU OT 264 16,850 17120 34,234
Perry6nuka beirapust

MATYPUTET Kbm 31.12.2020 1.
DUHAHCOBM AKTHBH HA PAa3NoJ0KeHHe 3a Han 5

npoaaxoa po 1rog. 1-5rogmnm  rogunum  OBLIO
- JIbp:KaBHU LICHHU KHW)KA EMUTHPAHU OT 677 14,526 19,039 34,242

Perry6nuka beirapus

4.2.5. KannutajaoB pucK

Lenure na pyKXECTBOTO NpH YIPaBICHUE HA KalUTala ca:

- Ja cia3Ba HOpMaTHUBHHUTE W3UCKBaHMA Ha [1maTexocnocoOHOCT 2 Ha OBITapCKOTO
3aKOHOJIATEJICTBO;

- Jla rapaHTHpa BB3MOXKHOCTTA Ha JPY>KECTBOTO Ja MPOIBIDKM KaTo paborerra
CTPYKTYpa, 33 Jia MOXKe Jia POIBJIKH 12 IPEAOCTaBs Bb3BPBHIIAEMOCT Ha KanuTala 1

- Jla mpemocTaBy ajeKBaTHA BB3BPBIIAEMOCT Ha aKIIMOHEPHUTE KaTO CE ONpeeiis
II€HA HAa IPOAYKTUTE U YCIYTUTE MPOIIOPLIHOHAIHO Ha HUBOTO Ha PUCKA.

Jpy>KecTBOTO clie/ld peryJaTHBHUTE N3UCKBAHUSA 33 JIMMUTHTE Ha TUIATEKOCIIOCOOHOCT BHBEJICHU
ot Komucusira 3a ¢punaHcoB Haa30p.

I'pynama 3actpaxoBaHe € JpYy’KECTBO, JIMIIEH3UPAHO 3a Mpojakda Ha 3actpaxoBku nmo Kiracose
obmo 3actpaxoBaHe. CrnenBaiiku m3uckBaHusATa Ha Kojekca 3a 3acTpaxoBaHe, MUHHMAITHHAT
n3ncKyeM kanmrain 3a JpyxectBoto kbM 2021 u 2020 1. e 7,400 xui. nB.

JIpy>KecTBOTO clie/li peryJaTHBHUTE U3UCKBAHUS 33 JTUMUTHTE Ha IIIATEXKOCTIOCOOHOCT BhBEICHN
ot Komucusira 3a ®unancos Hanzop (KPH): Oxonuarennute undpu koM 31.12.2021 r. nokassar
CJIEHMTE HUBA HA MJIATEXXOCIIOCOOHOCT, ChITIACHO M3NCKBaHMATA Ha [lnarexocnocoOHoCT 2:

31.12.2021 r. 31.12.2020 r.

KanuranoBo u3McKBaHe 3a IUIaTeX0CIoCcOOHOCT 16,246 15,640
MUHUMAJIHO KallUTajl0BO U3UCKBAHE 34 IUIATEXKOCIIOCOOHOCT 7,400 7,400

KanuranoBu n3uckBaHus

2021 r. 2020 r.
KanuranoBo u3nckBase 3a I1aTexo0crocoOHOCT 151% 126%
MuUHUMAIHO KallUTaJI0BO U3UCKBAHE 34 INIATEXKOCIIOCOOHOCT 332% 265%

42



I'PYITAMA 3ACTPAXOBAHE EAJ]
NPUWJIOXKEHUSA KBM IoANIIHUA PUHAHCOB OTYHET (IMTPOABJI’KEHUE)
31 JEKEMBPH 2021 T.

Bceuuxu cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO

4. YnpasJ/jieHde Ha pucka (IpoabJKeHHe)
4.2. duHaHCOB pHCK (MPOIBJKEHHUE)
4.2.6. Ipyru puckose (Covid-19)

Obwa ungpopmanusn

IIpe3 2020 r. CeeToBHATA 3paBHA OPTaHHU3AINS 00SIBU HATHMYHAETO Ha , JlaHmeMus oT pa3BHIIAAT
ce Bkpas Ha 2019 1., HoB KoporaBupyc COVID-2019 (KoBuna-19), xoiito 6Bp30 ce peHece B LEH
cBiaT, karo EBpoma Oe cumHo 3acernata. B pesynratr na ToBa PemyOnmka bearapusi o0siBu
M3BBHPEIHO MOJIOKEHNE Ha TEPUTOPHSITA Ha cTpaHata 3a nepuoja ot 13 mapt 2020 no 13 mait 2020
I., a BIIOCIEACTBHE Oemie OOsIBEHA M HM3BBHPEAHA CMHIEMHOJOTHMYHA OOCTaHOBKA, KOSTO
mpoabibkaBa U KbM 31 gexemBpu 2021 1., ,a KbM MOMEHTA Ha W3/1aBaHE HAa HACTOSIIUS OTIET BeUe
¢ m3rexiaa (Ha 31 mapr 2022 r.). BeBemeHn ca CTPOTH MPOTHBOCTIHAECMHOIOTHYHA MEPKH U
OTpaHUYCHMS, UMl 3a IeJ Ja OrpaHuYaT COLUAIHUTE KOHTAKTH U PA3NPOCTPAHEHUETO Ha
BUpYCa.

[opanu nannemusra ot Covid-19, ronsima yact OT CBETOBHAaTa HKOHOMHUKa ce 3a0aBH, a ICHHOCTTA
B HAKOH CEKTOpH Oellle TI0UTH IIbJIHO MIPpeycTaHOBeHA. B pe3ynTar oT HaJoKeHUTE MEPKH OT CTpaHa
Ha MpaBUTEJICTBATA, 3HAUNTENIHA YacT OT MEXXIyHapoJHaTa Thprosus Oemle Bp3npensiTcreaHa. Ha
r7100aJIHO HUBO MOCIIEABAIUTE PE3YNTATH 32 OM3HECAa OT HMKOHOMUYECKUTE CMYIIEHUS! IPUUNHEHN
OT HmaHAcCMusATa Ca - BJOIICHHW HWKOHOMHYCCKH IMICPCIICKTHBH, 3HAYWUTCIHO YBCIMYCHUC Ha
OYaKBAaHUTC KPECAUTHU 3ary61/1 u Jpyru 0663]_[6HKI/I, KaKTO U HAaMAJICHHUEC Ha MMPUXOAUTC NOPOJACHHU
OT MMO-HUCKUTE 00EMH U HaMaJIeHa aKTUBHOCT Ha KJIMEHTHUTE.

[Tangemusita oka3Ba HEOIATONPHATHO BIUSHUAE BbPXY HKOHOMUYECKAaTa aKTHBHOCT B CTpaHaTa u
cBera, (DOHAOBHUTE IMa3apH, Typu3Ma, TPAHCIIOPTA, aBTOMOOMIIHATA MHIYCTPHS M MHOTO JPYyTH
orpacii. HapymiaBaHeTo Ha oOudYaliHaTa MKOHOMHMYECKa jelHocT B PenyOnuka bbirapus B
pesynrat Ha Covid19 Mosxe 1a nopmnusie HeOIaronpUATHO BbPXY ollepanunte Ha JpyKecTBOTO, U
B YaCTHOCT KPAaTKOCPOYHUAT CIlad B LCHUTC Ha (bI/IHaHCOBI/ITe AKTHBU Ha CBCTOBHUTC IIa3apu,
MIOCJIE/IBaH OT 3HAYMTEITHO HUBO Ha HECUTYPHOCT, KOMTO OM MOT'BJI J]a TIOBJIMSIEC HAa CIpaBeyIuBaTa
CTOMHOCT Ha MHBECTHLIMHTE Ha APYKECTBOTO, aKO HEraTHBHATA TEH/ICHIIUS CE 3ala3H.

KbsMm HACTOAIIMA MOMCHT OCTaBa 3HAYUTCIIHA HCCUT'YPHOCT IIPU OLCHKATa Ha TPOABbJIZKUTCIIHOCTTA
Ha pasnpoOCTPAHCHHUECTO Ha KOPOHABHUPYCa U HETOBOTO B"b3):[6ﬁCTBPI€. Hpes YCTBBPTO TPUMECCCUHC
Ha 2021 r. HacTHIM YUCTBbPTA BBJIHA Ha 34CHJIBAHC HaA 3apasaTa CJICA U3BCCTHO 3aTHIIHUC IIPE3
JIETHUTE MECEIU, KOCTO HAJIOKHU IIPUEMAHCTO HAa HOBU MEPKU U OTpaHUYCHUA OT IPABUTCIICTBATA,
OOBCJIM OO HOBO OrpaHMYaBaHEC Ha COLHAIHUA KXHUBOT U LEJIM CEKTOPU HAa MKOHOMUKATA U 10
MOHIDKABaHE Ha HWKOHOMHYECKaTa akTHUBHOCT. KbM HaCTOsAIIMsA MOMCHT CHJIaTa Ha
3a00JIeBacMOCTTa HE HaMaJIsIBa BBIIPCKHU TOBA B HAKOU ABPIKABU 3aIlI0YHA TOCTCIICHHO oTXJ1a0BaHe
Ha MCPKUTC OCHOBABAIIIO CC HA 3alIOYHAJIOTO BAKCHMHHUPAHE Ha HACCIICHUCTO.

Egexm evpxy uxonomuxama na Penyonuka bvazapua
B TabnunaTa no-moiny e npencraBeHa HHGOpPMaIKs OTHOCHO OYaKBAHHUATA 32 UKOHOMUYECKH PhCT
Ha PemyOnuka Benrapus, chriacHo gaHHUTe Ha MeXITyHApOJIHUS BaTyTeH (OHJ, BKIFOUUTEITHO

NPOTHO3HH JIaHHM CJIeJ] HACTHIIBAHETO Ha MaHJIeMHUYHAaTa 0OCTaHOBKa, cBbp3aHa c¢ Covid-19
(Koponasupyc).
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4. YnpasJ/jieHde Ha pucka (IpoabJKeHHe)
4.2. ®uHaHCOB pHuCK (MPOABbLKEeHHE)

4.2.6. Ipyru puckose (Covid-19) (mpoabikeHue)

Edexm 6vpxy uxonomukama na Penyonuka bvazapusa (npoovisicenue)

HUcropuuecku Jannu IIporuo3za
2022-
2020 2020 2026

2017 2018 2019 (nporno3a (Caen 2021

. . (caen
npeau Covid-  Covid- -~
19) 19) Covid-19)
Nxonomuyecku
pbet Ha BBII 3.50% 3.10% 3.70% 3.20%  (4.15%) | 4.54% 3.60%

B TabnunaTa no-gomy e npeacraBeHa HHGpOpMANUs OTHOCHO OYaKBaHUATA 32 HKOHOMHYECKH PBCT
Ha #abpkaBuTe OT EBpo3oHara (IpeicTaBisBalld OCHOBHHSI BBbHINCH MNa3ap Ha PemyOnmka
bwirapus), cerioacHo maHHUTE Ha MeEXTyHapoTHHS BadyTeH (OHM, BKIIOYHTEITHO MPOTHO3HU
JAaHHM CJIe]l HACTHIIBAHETO Ha MaHAeMHYHaTa 00CTaHOBKa, cBbp3aHa ¢ Covid-19 (KoponaBupyc).

Hcropuvecku JanHu IIporuosza
2020 2020 2022-2026
2017 2018 2019 | (Wpormosa . (Caen | 5a59 o0
npeau Covid- Covid-19)
Covid-19) 19)
Nxonomuyecku
pbet Ha BBII 2.63% 1.85% 1.50% 1.40%  (6.34%) | 5.04% 2.14%

Bunxo ot ropuure naHHM, PHKOBOACTBOTO OTYMTA BB3MOXKHUTE KPATKOCPOUHH PHUCKOBE BHPXY
00IIOTO pa3sBUTHE HAa MKOHOMHKaTa Ha PemyOnuka beiarapuss u Ha OCHOBHHUTE W TBHPIOBCKH
MapTHBOPH, KaTO Ha HAKOM OT Ia3apuTe OYaKBAHOTO HamalieHHe Ha bpyTHUs BBTpeEIIeH NPOIyKT
Ou OMJI0 3HAYUTEITHO, HO B3eMa ITPEIBU/I U OOIIMTE OUYaKBaHMUS 3a Bh3CTAHOBsBaHE B reproja 202 1-
2022 c ouakBaHMA 3a 3aBpBIIAHE 10 CPEAHUTE NMPOTHO3MPaHM HHMBA Ha pactex npeau Covid-19
(KoponaBupyc), BcieacTBHE Ha MNPEONpPUETHTE MEPKHM OT CTpaHa Ha IpaBUTENCTBAaTa 3a
BaKCHHALIMS U MEPKU CTUMYJIMPAId HMKOHOMHYECKaTa aKTHBHOCT.

Eghexm evpxy kpedoumnume peiimunzu

B pesynrar or ouakBaHWTE UKOHOMHYECKH e(eKTH OT 3a0aBeHara OOIIa aKTUBHOCT, YacT OT
PEUTHHIOBUTE areHUMW BIIOIIMXA CBOMTE MEPCHEKTHBH IO ABJITOCPOYHHUTE ABJITOBU MO3ULUH,
KaKTO IO OTHOIICHHE Ha CYyBEPEHHHsI ABIT, TaKa W MO0 OTHOUICHHWE HA KOPIIOPATUBHUTE IBJITOBU
no3unuu. B Tabnmnara no-noiy e npeacraBena HHGopMaiys 3a MpoMsiHATa B KPETUTHUS PEHTHHT
(BKJIIOUHUTENHO MepcneKTrBaTa), npuchaeH ot Fitch na PenmyGnuka boarapus.

Ipeaun Covid-19 Caen Covid-19
Peiitunr IlepcnexktuBa  PedTuHr IIepcnekTuBa
PenyGnuka boarapus BBB Ilo3uTnBHA BBB [TozutnBHA
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4, YupasJjieHde Ha pucka (IpoabJsKeHHe)
4.2. ®uHaHCOB pHuCK (MPOABbLKEeHHE)

4.2.6. Ipyru puckose (Covid-19) (mpoab/keHnue)
Edgexm evpxy kpedumnume peiimunzu (npoovidicenue)

KbM HacTOSIINS MOMEHT, BBIIPEKH ISLIOCTHOTO HaMaJCHHE Ha MEPCIIECKTHBUTE M OTPAaHUYCHHUTE
ClTydyad Ha BJIOIIABAHE HA KPEAUTHHS PEHTHHT HA MHOXECTBO JbPKaBH, PHKOBOJICTBOTO CUNTA, Ue
npen M3THYaHe Ha MO-ABJIBI TIEPUO OT BpeMe, Mpe3 KOWTO MOXKE Jia MPOIUYaT CUMIITOMH Ha
BJIOIIABAaHE B OOIIOTO KPEAWTHO KayecTBO, KAKTO HA MHBECTUIIMUTE, Taka M B o0ImIara cpena, B
K0sTO J[py’>KeCTBOTO Omepupa, He MOKE JIa U3BBPIIN J0CTATHYHO YCTONYNBA U CHT'YPHA OIICHKA 32
edexra, kotito Covid-19 (KopoHaBupyc) Moke Ja OKaxe.

IIpeonpuemu mepxu om cmpana na Pvkosoocmeomo

OuakBaHusiTa Ha PBHKOBOACTBOTO ca 3a 3ama3BaHe CTAOMITHOCTTa Ha (PMHAHCOBUTE IMapaMeTpH,
3arma3BaHe Ha 3aCTPaxOBaTENHUS MOPTQEII U MOCTUTaHe Ha aIeKBaTHA 33 CUTYaIUsATa revyanda oT
JEHHOCTTA, 3ala3Balikk yCTONYMBY JIMKBUIHU U KallUTaJI0BH Oydepu.

[Ipennpueru ca NOMBJIHUTEIHN MEPKHU 32 €KEJHEBEH MOHUTOPUHT U YIIPABICHUE HA JTUKBUIHUTE
CpeACTBa, KAKTO U MOHHTOPHHT Ha Ma3apHaTa CTOWHOCT Ha mopTdeiiina OT eHH! KHUKa, KOUTO ce
CBCTOAT OT HUCKOPUCKOBH JIbPKABHU OOJUTAIIH U OT JCTIO3UTH BbB (PHHAHCOBH MHCTUTYIIHH.

Jpy>kecTBOTO ympaBisiBa CBOUTE aKTHBH U ITACHUBU I10 HAYMH, KOWUTO 1en 0e3 3a0aBsHe MOXKE Ja
M3MBIHU €KETHEBHUTE CH 3aJbJDKCHHS, CBbP3aHU C TUIAINAHHMATA, KAKTO B HOpPMaJIHA Ma3apHa
cpesa, Taka W B YCIOBHATA Ha Kpu3a. [[py»KecTBOTO UHBECTHPA MPEAUMHO B JIMKBUIHU aKTUBU U
npeodJiazaBaiiaTa 4acT OT HHBECTULIMOHHUS TOPTQEHIT ca JIMKBUIHU AbP)KaBHU IICHHH KHIDKA Ha
Peny6iinka brirapusi, KOUTO APYKECTBOTO MOXKE Jla TIPOJIaJie, 3a Ja MOKPHUE HapacTBall o0eM Ha
IUIAAHUATa TIPH U3BBHpeAHa cutyanus. Cemo Taka JlpykecTBOTO MOMIbpXk,a JOCTATHUHO
CPEICTBA MO pa3IallaTeIHA CMETKHM (3HAYMTEIHO HaJ MUHHUMAJIHO HEOOXOAMMH HAJIUYHH
CpelcTBa), KOUTO JIa MOKE Ja 00e3eyaT eXeTHEBHUTE TUTAIaHUS.

OcBeH, ue HaOMI01aBa MOBUINIEHUS ONEPATUBEH PHUCK, J[py>KeCTBOTO Cliel MHOTO BHUMATEITHO
CBBP3aHOTO C TOBA MAaKPOUKOHOMUYECKO Bb3IEHCTBHIE, BKIIFOUUTEIHO BIUSHUETO BbPXY MECTHUTE
nazapu Ha HamansaBaHeTo Ha pacTeka Ha bBII B Kuraif u EBponelickust Ch103 B MOMEHT, KOTaTO
HKOHOMHUKaTa B€YE € B KPEXKO CbhcTosiHMe. DUHAHCOBUTE IMa3apu ChIIO H3IIEKIAT CHUITHO
YYBCTBUTEIHA KbM PHUCKOBETE, CBHP3aHH C KOPOHABHpYCa, KaTo (DOHIOBUTE IMa3apH, TUXBEHHUTE
MPOLEHTH U LICHUTE Ha NETPOJIa Ca BOJATHUIIHH.

DUHAHCOBUTE MapaMeTpH, 3AI0KEHH B OMJDKEeTa 3a Clie[BallaTa TOAWHA, ca ChOOpa3eHU C
npoab/bKaBamiaTa M B Hayanoro Ha 2022 r. nanaemusta COVID-19. Benpeku ue nmocTapst mnasapa
B CHUTyalus Ha CEPHO3CH CTpPEeC, J0cera Te3W CHhOWTHS HEe ca MOBIIUIA Ha JIMKBHIHOCTTAa HA
HdpyxecTBOTO.

5. Mepapxus B cipaBeA/InBaTa CTOHHOCT
Bcenuku puHAHCOBY MHCTPYMEHTH, OTYUTAHU IO CIIPABEIMBA CTOWHOCT CE€ KaTETOPU3HUPAT B €THO

OT TpUTE ﬁepapXHqHH HUBa KbM Kpasd Ha TroAvHaTa B 3aBHCHUMOCT OT TOBa Aajii TCXHHUTEC
CIIpaBCAJINBU CTOMHOCTH ca KOTHPAHU WA HE.
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5. Uepapxus B cripaBelJIuBATA CTOMHOCT (IIPOABJIAKEHHE)

Hugo 1 — KoTupanu 1ieHM Ha aKTHBEH I1a3ap 3a WICHTHUYHU aKTUBU U macuBu. KoTupaHuTe 1ieHu
TpsiOBa 1ma OBIAT PEeIOBHO OOSBSIBAHM HAa aKTHBEH Ia3ap, KaTo IIEHHWTE TpsOBa na MPEICTaBsT
AKTyaJIHUTE U MMOCTOSHHO Bb3HUKBAIIIM TPAH3aKIIMU Ha Ia3apa MEX 1y JKeJlaellu CTPaHH, pa3IndHH
OT MPUHYAUTEIHA MTPpoJak0a. ToBa HUBO BKJIIOYBA JIMCTBAHU KAIMUTAIOBU UHCTPYMEHTH, JTBJITOBU

WHCTPYMEHTH U OOPCOBO THPT'YBaHU JIEPUBATH.

Huso 2 — ®unancoBute HWHCTPYMCHTHU U3MEPBAHU UPE3 TEXHUKU 3a OLICHABAHC, KbJICTO BCUUKH

3HAYNMU JAHHU 32 CTOMHOCTTA ca Ha6J'IIOI[aBaHI/I Ha 1mmasapa.

Hugo 3 — ®uHaHCOBH MHCTPYMEHTH U3MEPBaHU Ype3 OLIEHbYHH TEXHUKH, TIPU KOUTO C€ U3IO0JI3Ba
BXOZsIIIa MHPOPMAIHs, KOSTO UMa ChIECTBEH eeKT BbPXY OTpa3eHaTa CIpaBeyInBa CTOWHOCT,

HO He ce 0a3znpa Ha HaOJroIaBaHU Na3apHU JaHHU.

2020 r.

Oo61I0 Huso 1 (01131101

32,234 34,242 32,242

13,681

2021 r.

Hugo 1
@UHAHCOBYU aKTUBU Ha Pa3IOJ0KEHUE 3a
npoaaxoa:
- IppkaBHY IEHHU KHIDKA 34,234
DHUHAHCOBU aKTUBH, JbPIKaHH 33 ThPryBaHe:
- Jlan0Be B MHBECTUIIMOHHU (DOHJIOBE 13,681
O0mo puHAHCOBH MHCTPYMEHTH 47,915

47,915 34,242 32,242

6. [Ipuxona oT 3acTpaxoBaTeJHU MPEeMHHU

3acTpaxoBaTeJIHU JOTOBOPH

— bpyTtHo 3anucanu npemMun

— IIpomsiHa B ipeHOC-IpeMUITHUS pe3epB

— IIpomsiHa B pe3epBa 3a HEU3TEKIH PUCKOBE

IIpe3acTpaxoBaTe/IHU J10r0OBOPH

— OTcThIEHN IPEMUH Ha NIPE3ACTPAXOBATEINTE
-IIpomsiHa B Aena Ha Ipe3acTpaxoBaTENUTE B IPEHOC-
IPEMUIHUS PE3EPB

OO0 MpUXo0A OT 3acCTPaXOBaTeIHU MPeMUH

prTHI/l 3alMUCaHU 3aCTPAXOBATCJIHU MPEMUH IO MPOAYKTH

3actpaxoBka MimymecTBo

3acTpaxoBka ABTO KacKo

3actpaxoBka ['paxknaHcka OTTOBOPHOCT Ha aBTOMOOMIIMCTHUTE
3actpaxoBka 3a0oJisiBaHe

3acTpaxoBka 370MoTyKa

3actpaxoBka [Tomor npu meTyBaHe

3actpaxoBka Kapro (ToBapu 1mo Bpeme Ha MpeBo3)
3actpaxoBka be3paboruia (apyru ¢puHAHCOBU 3aryomn)
3acrpaxoBka OO1a rpaxxaaHcKa OTTOBOPHOCT

OO0 3anucaHu peMuH

2021 r. 2020 r.
36,473 25,198
(3,049) (87)
(260) 569
(2,056) (1,282)
5 -
31,113 24,398
2021 1. 2020 T.
10,463 8,707
7,125 5,031
7,447 4,115
2,233 784
4,437 3,648
666 503

55 36
3,692 2,125
355 249
36,473 25,198
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7. 3acTpaxoBaTeJTHH pe3epBH

1o 2016 r. mpeHOC-TIPEMUHHHUAT pe3ePB C€ MPEICTABI HETO OT OTIIOKEHN aKBU3UIIMOHHN Pa3XOIH.
[Ipe3 2017 1. ce mpoMeHsl HAYMHBT HA TPEJCTABSIHE, KaTO CE OTYMTA OpyTHATa cyMma Ha MPEHOC-
MPEMUIHUSA Pe3epB, a OTIOKEHWTE AKBU3UIMOHHU Pa3XOMd CE H3YUCIABAT M MPEACTABSAT
camoctostenHo. [Ipe3 2021 r. u npe3 2020 r. /IpyxecTBOTO 3ama3Ba HAYMHA Ha MPEJICTABSIHE HA
MPEHOC-TIPEMHUUHUS PE3EPB.

Tabmumure mTO-HOMYy OTpassBat
31.12.2021r. m 31.12.2020 r.:

3aCTpaxoOBaTeITHUTE PE3CpPBH 10 BUJOBE 3aCTPAXOBKH KbM

I'pax-
JaHCKA oMoy
HUmyie- ABTO- otroBop- 3adouas- 3iomo- npu be3paGo- O0ma

2021 r. crBo  Kapro kacko HOCT BaHe JyKa NIbTyBaHe THIA I'o Oo6mo
IIpenoc-npemuen
pe3epB 6,019 - 4,032 2,461 119 1,602 233 1,211 180 15,857
PesepBu 3a
MpPeICTOAIIH
IAmaHAs 2,767 3 2539 15,017 299 1,260 187 749 169 22,990
~3aCTPAXOBATCITHH 4,308 3 2,539 15,384 299 1,260 187 749 169 24,898
pe3epBu
UL Ha (1,541) - - (367) - - - - - (1,908)
pe3acTpaxoBaTel
Pe3epBu 3a Hen3TeKIH
pucKoBe - - 260 492 - - - - - 752
Apyru
3acTpaxoBaTeJHH
pe3epBu 347 - 30 305 - - 79 - 1 762
Camno kim 31 9,133 3 6861 18275 418 2862 499 1960 350 40,361
nexkemBpu 2021 r.

I'pax-

JaHCKa Tlomonx

HUmyie- ABTO- oTroBop- 3adouas- 3iomo- npu  be3paGo- O0ma

2020 r. ctBo  Kapro kacko HOCT BaHe JyKa NbTyBaHe THHA 'O  Oo6mo
IIpenoc-npemMuen
pe3epB 4,970 - 2,957 1,957 59 1,696 121 921 132 12,813
Pe3epBu 3a
MpeaCcTOS A
Iamanus 1,927 6 1,400 14,857 106 782 235 428 174 19,915
“3acTpaxoBaTeii 3,359 6 1,400 16,891 106 782 235 428 174 23,381
pe3epBu
-IIS1 Ha (1,432) - - (2,034) - - - - - (3,466)
Mpe3acTpaxoBaTelH
PesepBu 32 HeM3TeKIH
pHCKOBe - - - 492 - - - - - 492
Jpyru
3aCTpaxoBaTeJHU
pe3epBu 65 - 13 601 - 6 110 3 2 800
Camo i 31 6,962 6 4370 17907 165 2,484 466 1352 308 34,020

nexemBpu 2020 r.

JpyruTte 3acTpaxoBaTelHU pe3epBU BKIIOUBAT pe3epBU B pazMmep Ha 762 xui. iB. (kbM 31 nexemspu 2020
r.: 800 xu. 51B.), KouTO [Ipy>KECTBOTO € 0TUEINO BHB BPb3Ka C ONPEACICHU JOMBIHUTEIHN PUCKOBE 110 YacT
OT 3aCTPaxOBATEIHN JINHUU Ha OM3HEC.
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7. 3acTpaxoBaTeJIHU pe3epBH (IPOIbJIKEHNE)

TabauuuTe Mo-10y NPENCTaBAT IBM)KEHHUETO Ha 3aCTPaxOBATEJIHUTE Pe3ePBU (BKIIOUYHUTEIHO HA
JieJ1a Ha TIpe3acTpaxoBatesisl) no BuaoBe pesepsu 3a 2021 r. u 2020 r.:

BpyTHU 3acTpaxoBaTeIHU pe3epBH
KkbM 1 ssnyapu 2021 r.

IIpomsina B pe3epBuTe
- VBeanueHue
- Hamanenwne

Canno ksMm 31 nekemBpu 2021 r.

JaJ1 Ha Ipe3acTpaxoBaTeJis B
3aCTPaxoBaTeJIHUTe pe3epBU KbM
1 sinyapu 2021 r.

IIpomenu B feJia Ha
npe3acTpaxoBaTeinTe
- VBennueHue

- Hamanenue

Canno kM 31 nexemBpu 2021 r.

Hernu pesepsu 31 nexemspu 2021 r.

BbpyTHH 3acTpaxoBaTe/IHU pe3epBHU
kbM 1 sinyapu 2020 r.

IIpomsina B pe3epBuTe

- VBeanueHue

- Hamanenwue

Camno ksM 31 gexemBpu 2020 r.

Js11 Ha mpe3acTpaxoBaTeJsi B
3aCTPAXOBaTEJIHUTE pe3epBU KbM
1 anyapu 2020 r.

IIpomenn B 1ej1a Ha
npe3acTpaxoBaTejinTe
- VBenuueHue

- Hamanenue

Cango kbMm 31 nexemspu 2020 r.

Hetnu pe3zepsu 31 nexemspu 2020 r.

Pe3epBu 3a IIpenoc- Pe3zeps 3a
NpeCTOS N npeMUeH HeU3TeKIn O6u10
IUIAIAHUS pe3eps pHCKOBe pe3epBu
24,182 12,812 492 37,486
286,444 187,795 6,272 480,511
(284,966) (184,746) (6,012) (475,724)
25,660 15,861 752 42,273
(3,466) - - (3,466)
(25,534) 17 (5,700) (31,251)
27,092 12 5,700 32,804
(1,908) (5) - (1,913)
23,752 15,857 752 40,361

Pe3epBu 3a IIpenoc- Pe3eps 3a

NPeACTOA N NpeMHUEH HEHM3TEeKJIH Oomo
TJIANIAHHS pe3epB pHCKOBe pe3epBH
17,922 12,726 1,061 31,709
259,267 146,034 10,976 416,277
(253,007) (145,948) (11,545) (410,500)
24,182 12,812 492 37,486
(142) - - (142)
(22,176) - - (22,176)
18,852 - - 18,852
(3,466) - - (3,466)
20,716 12,812 492 34,020
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7. 3acTpaxoBaTeJIHU pe3epBH (IPOIbIKEHNE)

HpyxecTBOTO Tpuiiara M3UCKBAaHWATA CH HA TPyNOBaTa IOJWTHKA, MPH KOSITO C€ HM3BBPIIBAT
MECEUYHH OTepalliy M0 HAUMCISBAaHE HA TEXHUUYECKUTE PE3EPBU, KOETO € MPEJCTAaBEHO HA HUBO Ha
oTneNieH Buj TexHuuecku pesepB 3a 2021 r. m 2020 r. mo-rope, Karo HETHaTa MPOMsIHA B
TEXHUYICCKUTE PE3CPBH € IPEICTABEHA B OOIINTE JaHHHU 32 CIICUCIICHUTE MPEMUN U TEXHIUYCCKUTE
pe3epBH.

CeriacHo M3BBpIIIEHATA TPOMSHA B cUeTOBOAHATA noiuTuka npe3 2017 ., pykecTBoTo oT4nTa
OpyTeH pa3Mmep Ha IPEeHOC-IPEMUNHHUS pe3epB U OTCPOUCHH AKBU3UIIMOHHH PA3XOIU OTHEIHO B

cBos Otuer 3a Q)HHaHCOBOTO CbCTOSHHUC.

B TabnunaTa mo-gony e mpeactaBeHa HH(GOpMAIHS 32 OTCPOUCHHUTE aKBU3WIIMOHHU Pa3XOJau 10
JIMHWSA Ha OU3HEC:

31 nexkemMBpH 31 nexkemBpH

2021 r. 2020 1.
3acTtpaxoBka myrecTBo 2,306 1,891
3acTpaxoBka ABTO KacKo 1,210 887
3acTpaxoBKa I'paxnancka OTTOBOPHOCT Ha 370 294
ABTOMOOMJTUCTHUTE
3actpaxoBka 3a0osBaHe 497 506
3acTpaxoBKa 3I0M0JIyKa 38 19
3acTtpaxoBka [loMomr mpu mbTyBaHe 92 48
3actpaxoBka be3paboruiia (apyru puHAHCOBU 3aryon) 630 448
3actpaxoBka O01a rpakaaHcKa OTTOBOPHOCT 56 41
O0110 OTCpPOYEHU AKBU3MIIMOHHM Pa3Xxoau 5,199 4,134

8. Bb3HMKHAJM NMPEeTEHIINH, HETO OT MPe3acTPaxoBaHe

Hzmnarenure O663H_I€TCHH$I BKJIFOYBAT KaKTO PpCajlHO IIJIATCHUTC O663H.ICT€HI/IH, Taka H
JIMKBUAAIMOHHHUTE Pa3XOoJu MO YpEKAaHC Ha MMPETCHIUH.

IIpe3 2017 r. e mpoOMEHEH HAYMHBT HA NPEICTABSIHE HA pe3epBa 3a MPEACTOALIM IUIAIAHUS —
CTOMHOCTTa My Ce yBEJIM4aBa ChC CTOMHOCTTa Ha Mo3MLMs Jpyru 3acTpaxoBaTelHU pe3epBH, B
KOSITO C€ NPEJCTaBs Pe3epBbT 32 HEPa3IpPeAeIeHH Pa3XoH 3a KOPEKINHU Ha 3aryOuTe, KaTo KbM
HACTOALINS MOMEHT Jlpy’KeCTBOTO MPOIBJIKaBa /1a M3IM0JI3Ba TO3M HAYMH Ha MPECTaBIHE.

2021 r. 2020 r.
IIpe3a- IIpe3a-
Bpyro crpaxosane Hero| bpyro crpaxoBane Heto
Wznnarenu cymu u obesmerenus 11,538 (1,482) 10,056 7,887 (58) 7,829
[Ipomsiaa B pe3epsa 3a
MPEICTOSIIH TIAIIaHUs 1,478 1,558 3,036 6,260 (3,324) 2,936
O06mo 13,016 76 13,092 14,147 (3,382) 10,765
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8. Bb3HMKHAJIM NPETEHIUH, HETO OT Npe3acTpaxoBaHe (MPOIbJLKeHUE)

I/I31'[J'IaTeHI/I, HETHHU 3aCTPaXOBATCIIHU O6C3HICT6HI/IH 1 CyMH 110 IPOAYKTHU:

2021 r. 2020 r.
H3niaTeHu 3aCTPAX0BATEIHH MPEeTEHIIUU
3actpaxoBka MMyiecTBo 1,628 1,142
3actpaxoBka I'paskqaHcKa OTTOBOPHOCT Ha aBTOMOOHINCTHTE 5,679 3,639
3acTpaxoBKa ABTOKACKO 3,131 2,079
3actpaxoBka [lomor npu meTyBaHe 128 80
3actpaxoBka bespadoTuia (apyru GrUHAHCOBH 3aryOn) 92 126
3actpaxoBka O01a rpakaaHcka OTTOBOPHOCT 19 10
3actpaxoBka 3abossiBaHe 69 8
3acTpaxoBKa 370I0ITyKa 272 485
3actpaxoBka Kapro (ToBapu 1o BpeMe Ha IIPeBo3) 42 9
Oo01ro3acTpaxoBaTeJTHH MPeTEeHIUH 11,060 7,578
Pa3xoau 3a ypeskiaHe Ha 3aCTPaX0BaTeIHH NMPEeTEHIIUU
3actpaxoBka MmymiecTBo 203 37
3acTtpaxoBka I'pakgaHcka OTTOBOPHOCT Ha aBTOMOOMITUCTHTE 148 182
3acTpaxoBka ABTOKAacKO 55 26
3actpaxoBka [lomomr npu meTyBaHe 71 59
3acTtpaxoBka be3pabdoTuma (mpyru GHHAHCOBH 3aryOn) 1 1
3acTpaxoBka 3JI0MoTyKa - 4
O0110 pa3xoau 3a ype:xaaHe HA 3aCTPAXOBATEIHU NPeTEeHUNU 478 309
OO0110 HeTHU U3ILUIATEHH CYMHU M 00e31eTeHu sl 11,538 7,887
9. ATMMHUCTPATHBHHU U APYrH MPUX0au (Pa3X0aHu) HETO
9.1 ATMUHHMCTPATHBHH Pa3X0aH
2021 r. 2020 r.
Paszxonu 3a matepuanm 72 71
Paszxonu 3a BHHIIHU yCIyTH 1,222 1,084
Pa3xoau 3a Bb3HArpakJeHUs Ha TIepcoHala 3,819 3,080
Paszxonu 3a ocurypoBku 471 422
Paszxonu 3a amopTH3anus 444 391
- Bm.u. amopmuszayus Ha akmueu ¢ Rpago Ha NOJI36aHe 307 296
Jpyru pa3xonau 3a neiiHOCTTa 439 304
O06u10 pa3xoau 3a aAeiiHOCTTA 6,467 5,352

Bb3narpaxkaenuero 3a He3aBucuM (hrHaHCOB oauT 3a 2021 r. e B pasmep Ha 72 xwui. JB. (Masapc
OO/[1 — 48 xun. 5iB.; Eitu En bu bearapus OO/] - 24 xuit. iB.). JloroBOpEHOTO Bh3HAIPAXKICHUE 32
2020 r. Bp3nu3a Ha 76 xui. 1B. (Mazapc OO/l — 48 xun. n8.; Eitu En bu bearapust OO/ - 28 xuu.
B.).

[Ipe3 romuHata He ca MPEJOCTaBSIHU JAaHBYHU KOHCYITALMK WU APYTH YCIIyTH, HECBBP3aHU C
0JliTa, C WM3KJIIOYECHHWE Ha JIOrOBOPEHHU MPOLEAYPH BbB Bpb3Ka C MPOBEPKATA HA TOAMIIHUTE
CIpaBKU, NOKJIaAM UM NOPWIOKEHUA cbrimacHo wi. 126, amn. 1, 1. 2 or K3. orosopeHnoro
BB3HarpaxaeHnue 3a 2021 r. pp3mm3a Ha 21 xun. nB. (Masapc OO/] — 13 xun. nB.; Eitu En bu
Boearapus OO/ - 8 xui. 51B.). Be3narpaxkaenunero 3a 2020 r. e B pasmep Ha 23 xui1. JB. (Masapc
OO/I — 14 xun. nB.; Eitu En bu benrapus OO/ - 9 xu. nB.).
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9. ATMMHUCTPATUBHHU U IPYrH NPUXoau (Pa3xoaun) HeTo (MPOabJKEeHHE)
9.1 AAMUHHMCTPATHUBHH Pa3xoaH (MPOABIKEHHE)

IIpe3 2021 r. BBB Bpb3Ka ChC 3aJbJDKEHHUATA CH KaTo 4acT OT IpymnaTta Ha ogutopa Ha [pynaTa Ha
I'pynmama 3actpaxoBane EAJl, Maszapc OO/ e mpemocTaBmwiio M YCIyTd 3a H3pa3sBaHe Ha
CUTYPHOCT TI0 OTHOIIICHHE Ha OTYETHOCTTA 3a TpymoBu neiu Ha ['pymama 3actpaxoBane EAJ] B
pa3mep Ha 6 xui. 1B. (2020 r.: 6 xu.JjB.)

Hacrosmoro omoBecTsiBaHe € B M3NBIHEHHE HAa H3UCKBaHuATa Ha wi. 30 or 3akoHa 3a
CUYETOBOJCTBOTO.

9.2. ipyru pa3xoau, HeTO

2021r. 2020 r.

Jlpyru 3acTpaxoBaTeIHN MPUXOAU/(Pa3Xoan) HETO (782) (972)
-6 M. Y. OMNUCBAHE HA NPEeMUSL OM NPEOXOOHA

200UHa (788) (927)
[Ipuxoau OT perpecu, HETO OT Pa3XO.IH 3a
o0e31eHka 609 345
W3BbHpeaHN puxoau/(pa3xou) HETO 134 25
Hpyru npuxoan/(pa3xo/iu) HETO (8) (8)
OO011o Apyru (pa3xoau)/MPUX0TH HETO (47) (610)

[pe3 2021 r., cpmo kakto u pe3 2020 r., cprimacHo nznckBanuara Ha Hapen6a 53 na KOH, cymure
3a obesneunteneH (hOHI M rapaHIMOHEH (DOHI MO 3aABIDKUTENIHA 3acTpaxoBka I'pakaaHcka
OTrOBOPHOCT Ha aBTOMOOMJIICTUTE HE CE BKJIIOYBAT B CyMara Ha OpyTHATa 3amrcaHa IpeMusl.

10. AKBUBHIIMOHHH Pa3Xoan

IIpe3 2017 r. ApyKecTBOTO NPOMEHS HaYMHA Ha MPEJICTABIHE Ha aKBU3ULIMOHHUTE Pa3X0Ju, KaTo
MIpeICTaBsl OTCPOUEHUTE aKBU3UIIMOHHHU PAa3XOAU OTIETHO OT MpeHOoc-ipeMuitHus peseps. IIpes
TeKyllaTta roanHa J[py>ecTBOTO 3ama3Ba HayMHA Ha MPeACTaBsHE Ha aKBU3UIMOHHHUTE Pa3XO/H,
KaTo noApoOHa HHPOpMaIHA 3a pa3Mepa Ha OTCPOUCHUTE aKBU3ULIMOHHN PAa3XOAH € PEACTaBEeH B
[Ipunoxenue 7 ,,3actpaxoBatennu PezepBu‘:

2021 r. 2020 1.

KomucrnonHu 1o 3acTpaxoBku (HETHO OT y4acTre B reyadoara) 9,411 6,349
Jpyru akBU3UIIMOHHU Pa3xoin 1,344 1,098
KomucroHHM OT mpe3acTpaxoBaTeIHN JOTOBOPH - -
[IpomsiHa B OTCpOUCHHUTE aKBU3HLIMOHHH Pa3X0I1 (1,065) (430)

9,690 7,017

OmnoBecTeHuTe B Tabiuuara Mmo-rope Apyrd akBU3UIMOHHMH pa3xonu B pasmep Ha 1,344 xui.us.
(2020 r.: 1,098 xun.jB.) ca HEMPEKH Pa3XoJau, KOMTO ca CBBP3aHU C Mpolieca Ha MOJHUCBaYecKa
JielHocT Ha JIpy>KecTBOTO.
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10. AKBH3MIIMOHHH Pa3XoaH (MPOIAbJIKEHHE)

KomucnonHu no BujioBe 3acTpaxoBKH 2021 r. 2020 r.
3acTtpaxoBka UMyriecTBo 2,848 2,283
3acTtpaxoBka ['pakgaHcka OTTOBOPHOCT Ha aBTOMOOWITUCTHTE 1,158 580
3actpaxoBka [Tomorr mpu meTyBaHe 175 145
3acTpaxoBKa ABTO KacKo 1,678 1,260
3actpaxoBka Kapro (ToBapu 1o BpeMe Ha MpeBo3) 54 4
3acTtpaxoBka O01mIa rpakqaHcka OTTOBOPHOCT 82 50
3actpaxoBka 3abosBaHe 667 221
3acTpaxoBka 3JI0M0IyKa 1,306 1,046
3actpaxoBka bespaboruma (apyru puHAHCOBH 3aryOn) 1,443 760
00110 pa3xoau 3a KOMHCHOHHH I10 3aCTPAXOBKH 9,411 6,349

11. l'[apn U NMMAPpUIHUA €KBUBAJICHTH, JCMIO3UTH U B3CMaHUsA OT (l)I/IHaHCOBI/I HHCTUTYUHH

CowraacHo Kozpekca 3a 3acTpaxoBaHETO, 3aCTPaxOBaTEIHUTE IPY>KECTBA YIPABJISIBAT ABA OTACIHU
noprdeiina — eIuH, B KOHTO MHBECTHpAT CPEIACTBA, CBBpP3aHH C VYIPAaBICHHETO Ha
3aCTpaxOBaTEIHUTE CH PE3EpBM M BTOPH 3a YyIpaBJIEHHE Ha COOCTBEHHTE CH CpEICTBA.
WuBectunuute B 1BaTa NopTdeiina BKIOYBAT PA3IMYHH KIaCOBE AKTUBH - OAHKOBU JETIO3UTH,
IbP’KaBHU LIEHHU KHWKA | JP.

2021 r. 2020 r.

IlapuyHu cpeacTBa B Kacu

- B OBJITapCcKy JieBa 2 2
- B Uy>KJI€CTPaHHU BalyTU 1 2
0610 3 4
Ilapuynu cpeacTBa B 6aHKH

- B OBJITapCKU JieBa 2,223 4,910
- B Uy>KJI€CTPaHHU BalyTU 652 1,638
O0mo 2,875 6,548
O0110 NapUYHU CpeacTBa 2,878 6,552
Cpo4HHM JeNOo3HUTH B JIeBa 3,531 3,928
- CPOK MMO-KpaTbk oT 30 1HU - -
- cpok Hag 90 nHU 3,531 3,928
Cpo4HM 1en03UTH B Yy KIeCTPaHHA BAJyTa 17 1,485
- CpOK IO-KpatbK OT 30 aHU - -
- cpok Hag 90 1HU 17 1,485
O6110 3,548 5,413

CHpaBeI[J'II/IBaTa CTOMHOCT Ha JCIIO3MTHU U B3CMAHUATA OT (bI/IHaHCOBI/I HUHCTUTYI WU HC CC€ pa3MHUHABa
CBhIICCTBCHO OT TAXHATa OajaHcoBa CTOMHOCT.
2021 r. 2020 r.

[Tapuanan cpeacTBa B OaHKH U Kaca 2,878 6,552
Ilapu 1 mapu4yHy cpeAcTBA B 0TYETA 32 NAPMYHMSA NMOTOK 2,878 6,552
Jeno3utu ¢ MaTypuTeT Hal 3 Mecena 3,535 5,408
Hauncnena muxBa 1o JeMO3UTH C MATYPHUTET HAJ 3 Mecela 13 5
ITapu, napyMYHN eKBUBAJICHTH U ACNO3UTH 6,426 11,965
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12. ®duHAHCOBY aKTHBH HAa Pa3Mo0JI0JKeHHe 32 MPoAakoa

JAbpxaBHU IEHHH HNuBecTHIIN-

O0mo
KHHUKA oHHHU GoHI0BE

banancoBa croiinoct kbM 1 siHyapu
2020 r. 32,961 - 32,961
Hauwnciena nuxsa 354 - 354
TMosyuena nuxBa (552) - (552)
ITpeorieHka o ma3zapHa IieHa HeTo Tpe3
JPYT BCEOOXBATEH JOXO. (190) - (190)
Peanusupana (mevanba)/ 3aryoa Q) - (1)
ITokynka Ha (PUHAHCOBU aKTHBH 5,996 - 5,996
Iponax6a/magex Ha GHHAHCOBH AKTHBH (4,326) - (4,326)
BbanancoBa  croiiHoct  KkBM 31
nexkemBpu 2020 r. 34,242 - 34,242

Banancosa croiiHocT KbM 1 siHyapu HNuBecTtunm-

2021 r. 34,242 oHHHU (oHTOBE 34,242
Hauwncnena quxsa 481 ) 481
ITonyyena muxBsa (490) ) (490)
Ipeorenka mo mazapHa IeHa HETO mpe3 -

JPYT BCEOOXBATEH TOXO. (439) (439)
Peanusupana neyanba - 9 9
3ary6a ot peanu3sarus - an a7
ITokynka Ha (PMHAHCOBU aKTHBH 1,037 13,691 14,728
Iponax6a/manex Ha GUHAHCOBH AaKTHBH (450) 2 (452)
AmMopTuzans (147) ] (147)
banancoBa  croiiHOcT KBM 31

aexemBpu 2021 r. 34,234 13,681 47,915

JpyXecTBOTO € KIacCU(PUIMPATIO MPUTEKABAHUTE OT HEro JbPXKAaBHH LIEHHH KHIKA KaTO TaKHBa, Ha
PasIoIoKEHHUE 32 POAaXK0a, P TAXHATa Npoaaxoa (Ha obrra ctorHocT oT 450 xmn.aB. mpe3 2021 .,
mpe3 2020 r. 4,326 xun. 1B.) He e peamusupano goxogHoct mpes 2021 r. (2020 r.: 1 xwn. a8.). Jo
MOMEHTa Ha peaJu3upaHeTo (mpopaxOaTa) Ha BBIPOCHUTE AKTHUBH, Pa3iIHKaTa MEXIYy TAXHATa
I'bpBOHAYaJIHA IMOKYIIHA IICHA U TsAXHATa CIIpaBE€aJivBa CTOMHOCT € OTYMTaHa npe3 rOAUHUTE KATO 4aCT
ot Ilpeonenpunns pesepB Ha JlpyxkectBoTo (dact or CoOCTBEeHHMS My KaIlUTal), a NpoMsHara B
CclpaBe/IInBaTa CTOHHOCT B J[pyrust BceoOXBaTeH JOXO/I.

IIpuxon oT MHBECTHLIMH

2021 r. 2020 r.
DUHAHCOBY MPUXOJU OT OTIEPAIIUN C MHBECTHIIHH 7 1
DUHAHCOBY Pa3X0JX OT ONEPAIUN C UHBECTHUITUN a7 -
IIpuxoau oT TUXBU 346 360
OO0110 10X01M OT MHBECTUIIMHU 336 361

Kakto e omnoBecreno B Ilpmnoxenue 2.11 ,,®uHaHCOBM MHCTPYMEHTH, JIpy’KECTBOTO H3BBpIIBA
©KETOIHA OIIeHKa Ha MPHIOKUMOCTTA Ha IPE3yMITIMUTE 38 OYaKBaHA JOXOTHOCT NMPH HaOJIMKaBaHETO
JI0 Mafie)k Ha CBOMTE (DUHAHCOBM MHCTPYMEHTH, KJIACHU(UIMPAHNU KAaTO TaKMBa Ha Pa3IOJIOXKCHHUE 3a
mpojaxoa.
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12. ®uHAHCOBM aKTHBH HAa PA3M0JI0JKEHHE 32 MPoAak0a (Mpoab/KeHHe)

IIpuxon or uuBecTUIUM (MPOAbJKEHHE)

[Ipe3 2021 r. [py>kecTBOTO € MPEOLEHUIIO PE3yMITIIUHUTE CH 32 OYaKBaHATa JOXOJHOCT Ha 4acT OT
(MHAHCOBHTE CH HMHCTPYMEHTH BBB BpB3Ka C O0IIaTta CH IOJUTHKA IO YIPABICHHETO Ha
nopTQelnTe CH B pe3ynTaT, Ha KOETO € 0TYEJIO MPUXOAH OT JIUXBH B pa3Mep Ha 346 xui. nB. (2020

r.: 360 xum. 1B.).

13. MammuHu, ChbOpb:KeHHsI, 000py/ABaHE U AKTHBH C IPABO HA MOJI3BaHe

Kommio-
Oduc TbPHO AKTHBH C Pa3xonu 3a
odopyn-  obopyn- IlIpeBo3nu NMpaBo HA npuaodu-
BaHe BaHe cpeacTBa nmoJ3BaHe BaHe 006110
KbMm 1 ssnyapu 2020 r.
OTueTHA CTOMHOCT 105 170 287 642 11 1,215
Harpynana amoptu3zanus (85) (130) (255) (245) - (715)
bajiancoBa croiiHocT 20 40 32 397 11 500
I'oguna, npuxk/IoYBama Ha
31 nexemBpu 2020r.
[punoburn - 46 - 98 5 149
Otmucanu (19) (34) - (25) - (78)
AmopTu3anus (6) (34) (13) (296) B (349)
Ortmnucana aMmopTH3aIUs 19 34 - 25 - 78
banancoBa cToiiHOCT B
Kpasi Ha TOANHATA 14 52 19 199 16 300
Kbm 31 nexemBpu 2020r.
OTueTHa CTOHHOCT 86 182 287 715 16 1,286
Harpynana amoptuzanus (72) (130) (268) (516) - (986)
bangancoBa cToiiHOCT 15 ol 19 199 16 300
TI'oguna, npuxk/I0YBama Ha
31 nexemBpu 2021 r.
IMpuao6uTu 19 61 - 1,415 - 1495
Otnucanu (6) - - (584) - (590)
AMopTH3a1us (7 (57) (12) (307) B (383)
OTnucaHa aMOPTH3AITUS 6 - - 570 - 576
Tpauchep - 16 - - (16) -
banancoBa croiiHOCT B
Kpasi Ha TOAMHATA 26 72 7 1,293 - 1,398
KoM 31 nexkemBpu 2021 r.
OTueTHA CTOMHOCT 99 259 287 1,546 - 2,191
Harpynana amoprusanus (73) (187) (280) (253) - (793)
BasancoBa cTOMHOCT 26 72 7 1,293 - 1,398

Hpe)_'[CTaBCHI/ITC no-rope AxTHuBH C IMpaBO HA NOJ3BAHC Ca CBbpP3daHU C HCABWXXUMHU MMOTHU, KOUTO

I[p}’)KeCTBOTO H3II0JI3Ba B CBOATa ﬂCﬁHOCT — LCHTpPAJICH O(bHC, arCHiyyu M JUKBUIAIIWMOHHHU

LEHTPOBE.
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14. HemaTepuaJIHH aKTHUBH

Pa3xonu 3a
Codryep JApyru npuaoduBaHe 0610

KsMm 1 sayapm 2020 1.
OTtyerHa CTOHHOCT 1,071 206 50 1,327
Harpynana amoprusanms (983) (183) - (1,166)
BanancoBa croitHOCT 88 23 50 161
TI'oguna, npuKIIOYBAIIA HA
31 nexemepu 2020 r.
IMpumobutu - - 92 92
Otnucanu - - - -
AmopTH3arys (27) (15) - (42)
Otnrcana aMOpTH3AIHSA - - - -
banancoBa cToiiHoCT B Kpasi
HA FOMHATA 61 8 142 211
KbMm 31 nexemepu 2020 r.
OruerHa CTOMHOCT 1,071 206 142 1,419
Harpynana amopTu3anus (1,010) (198) - (1,208)
BbasancoBa cToitHOCT 61 8 142 211
I'onnua, npukJIOYBAaIIA HA
31 nexkemBpu 2021 r.
IMpumobutu 33 76 73 182
Ornncann (6) (27) (20) (53)
AmopTuszanus (50) (11) - (61)
OTnucana aMOpTH3ALUSI 6 26 - 32
Tpancdep 142 - (142) -
BanancoBa cToiHOCT B Kpasi
HA TOAUHATA 186 12 53 311
KbMm 31 nexemepu 2021 r.
OrtueTHa CTOMHOCT 1,239 256 53 1,548
Harpynana amopTusarmst (1,053) (184) - (1,237)
Banancosa cToitHOCT 186 72 53 311
15. BzemaHus 0T 3aCTPaX0BaHM JINLA U IPYTH AKTHBH 31.12.2021r. 31.12.2020r.
B3emanmusi mo npeku 3acTpaxoBaTeTHU ONepalUuu 5,302 4,648
JApyru akTuBmu

B T.Y.
Pazxonu 3a Obaemy nepruou 152 161
Bsemanwus ot ciyxuTenu 2 1
Bsemanus o perpecu (HETHO) 287 103

- 6 m.u. bpymna cmoiinocm na ezemanusi no pezpecu 1,498 860

- 6 m.u. Obe3yenxa 3a HecvoOUupaemu 63emanus (1,211) (757)
Hpyru 69 81
OO0 APYru aKTUBH 510 346
OO0 B3eMaHMA M APYTH AKTHBH 5,812 4,994
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16. 3agbiokenus
31.12.2021r. 31.12.2020 r.

3agbJiKeHus M0 MPEKH 3aCTPAX0BATeTHH ONlePAllHH

-KbM 3aCTPaxOBaTEIIHU ar€HTH 2,844 2,085
O01110 3a1bJIZKEHHS 110 MPEKH 3aCTPAXOBATETHU 2,844 2,085
onepamuu

3aabJKeHUs KbM IIpe3acTpaxoBaTesin 867 138

JApyru 3agbikeHust

B T.4.
-KbM JOCTAaBYUIH 13 6
-KBbM II€pCOHAalIa 972 610
-3a pexyiama 1 -
-3a UT ycayru 65 68
-KbM OI0JKETa 417 155
-I10 TOrOBOPH 3a JIN3HHT 1,296 201
-IPyTH 940 804
OO6LI0 APYTH 3aXbJLKEHUS 3,704 1,844
06110 3a1bIKEHUS 7,415 4,067

OnoBecTeHUTE MO-TOPE 3aIbIDKEHUS KbM IepcoHaia, KouTo kbM 31 aekemBpu 2021 1. ca B pa3mep
Ha 972 xun. nB. (kbM 31 gexemBpu 2020 r.: 610 xwmi. JiB.) BKIIOYBAT OTYETEHA MPOBU3HS 32
HEW3IIONI3BaHN OTITyCKH B pasmep Ha 87 xwi. nB. (kpM 31 gexemspu 2020 r. 81 xwmi. nB.),
3aJIBIDKEHMS 32 OOHYCH U TOMBJIHUTEIHH Bh3HArPaKIEHUS Ha CIIY)KUTENNUTE B pa3Mep Ha 571 xui.
nB. (kM 31 nexemBpu 2020 r.: 262 XWIILJIB.) ¥ IPOBU3MS 32 IEHCHOHHHU 3abJDKEHHS B pa3Mep Ha
314 xu. nB. (kpM 31 gexemBpu 2020 r.: 267 xu. 1B.)

OmnoBecTeHUTE MO-TOPE 3aIBIDKEHUS 110 IOTOBOPH 32 JIM3UHT B pazmep Ha 1,296 xun. nB. (kbm 31
nexemBpu 2020 r.: 201 xui.JB.) MPeCTaBIABAT 3aAbKEHUS 110 aKTUBHU JIOTOBOPH 32 OTNIEPaTUBEH
JU3UHT (HaeM) Ha HEJBWXKUMH MMOTH, KOUTO C€ HM3IMOJI3BAT B JeHHOCTTA Ha J[py*,ecTBOTO —
LEeHTpajeH oQuC, areHIUM, JUKBUIAIIMOHHU IieHTpoBe. Ilo-moxpoOHa wuH(OpMamus 3a
3a]bJDKCHUSITA, CBBP3aHU C JIM3UHT € npencTaBeHa B [Ipunoxenue 17 , JIuzunre.

OmnoBecTeHuTe Mo-Tope APYTH 3aIbIDKeHUs], KouTo KbM 31 nexemBpu 2021 r. ca B pazmep Ha 940
xwi. JB. (kM 31 mekemBpu 2020 r.: 804 xwmi. 1nB.), BKJIIOYBAT, HO HE CaMO NPOBH3HPAHU
3abJDKEHUS], B PE3YJITaT HA POTHO3UPAHHU Pa3xoAH KbM Kpasi Ha FOAMHATA B pa3Mep Ha 535 xuil.
nB. (kpM 31 nexemBpu 2020 1. 743 XL 11B.), 3aABJDKCHUS] KbM ['apaHIIIOHEH M 00e3NeunTeNeH
¢boux B pazmep Ha 105 xu. 8. (kbM 31 gekemBpu 2020 r. — 61 XuIJiB.) U ApyTH.

17. JIu3uur
Cunrtano ot 1 suyapu 2019 r. pyxectBoro mpunara usuckBaHusATa Ha MC®PO 16 JIusunr npu

OTYUTAHC Ha JOroBOpUTE CH 3a HACM. HPY)KCCTBOTO aHaJIu3vupa AJOTOBOPHUTE CH 3a HAE€M W TH
Kﬂacn(bnunpa KaTO TaKhuBa, KOUTO OTroOBapsT Ha UBMUCKBAHHWATA 3a JOIOBOPH 3a JIM3UHT.
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17. JIu3uHT (MpOaBJIKEHHE)

JIM3UHT
KbMm 1 sinyapu 2020 r.
OtueTHa CTOMHOCT (642)
[Noraceno 3aabKeHHE 243
Banancosa croiiHoCT (399)
I'opunara, npuK/IOYBaIIA HA
31 nexemepu 2020 r.
VBenuuaBaHe Ha TU3UHTOBO 3aIbIKEHHE (98)
[loracsBaHne Ha TU3UHTOBO 33bIDKCHHE 296
Banancosa croiiHocT (201)
kbM 31 nexkemBpu 2020 T.
OTueTHA CTOHHOCT (740)
[loraceHo 3agpmKeHne 539
Banancosa croiiHocT (201)
ToguHaTa, NPUKJIIOYBALIA HA
31 nexemBpu 2021 r.
VBenuuaBaHe Ha TU3UHTOBO 3aIbIKEHHE (1,415)
[loracsBaHne Ha TU3UHTOBO 33bIDKCHHE 320
Banancosa croiiHocT (1,296)
kbM 31 nexemBpu 2020 r.
OTueTHa CTOMHOCT (3,591)
IToraceHno 3agpipKeHIE 2,295
HerHna 6a1ancoBa CTOMHOCT (1,296)

B cnenBamara Tabnmna e npeacraBena nHGpopManus 3a pazxoaute mo jm3uHT 32 2021 1. 2020 1.
31.12.2021 r. 31.12.2020r.

Pa3xonu 3a amopTH3anys Ha aKTUBY NPABO Ha TIOJI3BaHE 307 296
Pas3xonu 3a JIMXBY 110 JIM3UHTOBU JOTOBOPHU 7 2
OO0 pa3xoau 3a JIM3UHT 314 298

18. PaBHenne Ha 3aAbJ/KCHUATA, IPOU3TUYAILIHA OT Q)nHchona Z[eﬁHOCT

[IpomeHnuTe B 3agbHKeHUsATa HA J[pyKECTBOTO, MPOU3THYAIIH OT (PMHAHCOBA JEHHOCT, MOTaT Ja
ObIaT KIacCu(pUIMPaHH, KAKTO CIIC/BA:
3aabJKEeHN 110

JIM3MHTOBH JOTOBOPH Oomo
01.01.2021 r. 201 201
[apuynau notou (300) (300)
Henapuunu npomenu 1,395 1,395
31.12.2021 r. 1,296 1,296
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18. PaBHeHHe HA 3a1bJKEHUSATA, MPOU3THYAIM OT (PMHAHCOBA AeHHOCT (MPOIbJIKEHUE)

3aabJKeHusd Mo

JIN3UHTOBH 0TOBOPH 00110

01.01.2020 r. 399 399

IMapryHM TOTOIH (296) (296)

Henapuunu npomenu 98 98

31.12.2020 r. 201 201
19. Nanbum

CrpriocTaBkaTa MEXIy CYETOBOJHATA Iedada/3aryda u pa3xosa 3a JaHbK, KAKTO U H3YHCIICHUATA
3a e(eKTHBHUS JaHbueH mpoueHT KbM 31 nmexemBpu 2021 m 2020 roamna ca mpeAcTaBeHH B

ciieqHara Tadimna;

CueToBOICH pe3yTaT Mpeau JaHbIN

HpI/IJ'IO)X(I/IMa JaHb4YHaA CTaBKa

OuakBaH aHbueH (Pa3xo)/IPUxo.

JlanbueH eeKT OT MOCTOSTHHH Pa3JIUKH

JlanbueH eeKT OT IMPEOIICHKA Ha HHBECTUIIUH B TOPTHEHT Ha
pas3noiokKeHue 3a Npoaaxoa U IPyrH BpEMEHHU Pa3IuKU
Ipucnanane Ha aHbYHA 3aryba OT MPEAXOTHH MEPUOIH

IMpuxon/(pa3xon) 3a JaHBK

Texymu pa3xo/u 3a JaHbIH
OtcpoueHu (pa3xoau)/IPUXO/IU 3a TaHbIH
OBIIO:

2021 r. 2020 .
2,153 1,015
10% 10%
(215) (102)
@ 3

45 19

45 131
(126) 45

IIpusnatu B Ot4yera 3a
nevaybara wiau 3aryoara u
JIPYIUsl BCEOOXBATEH JIOXOJT

(215) -
89 45
(126) 45
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19. lanbum (MpoabJKeHne)

Tabnuuara no-mony mpeacTaBsl pa30MBKa HAa OTCPOUYCHUTE JaHBYHU aKTHBU M MACHBH U TEXHUS
edext Bppxy Otuera 3a mewambaTta Win 3arydata W APYTUS BCEOOXBAaTeH HOXOJ WM BBPXY

Kamnuraiaa:

OTCpO‘leHI/l JAAaHbYHHU AaKTHBH

Hewusnonspanu oTmycku

[TpoBu3us 3a HecLOMpaeMu B3eMaHUs
[IpoBu3us 3a 3aIbIHKEHUA

dpyru npoBuszuu

OTCpO‘leHI/I JAaHbYHHU MAaCUBH

JbarorpailHu akTUBU

OTcpoyeHHu JaHBIU, HETHO

Bpemennu paziuku

JanbuyeH edeKT B
OTtuera 3a neyasnbara
WM 3aryoara u

Cango xkpM  Cajago KbM  JApPYrus BceoOXBaTeH
31.12.2021 r. 31.12.2020 . A0X0]
9 8 1

121 82 39

176 101 75

- 24 (24)

306 215 91

BpeMenHH pa3anku

Canno KM

31.12.2021r. 31.12.2020r.

JdanbueH eQekT B
Ortyera 3a neyanéara
Canjgo kbM WIu 3arybara u

Apyrusi BceoOXBaTeH

A0X0]
8 5 3
298 210 88

Kobm 31.12.2021 r. Ipy>kecTBOTO € MPU3HATIO OTCPOUYECHHU JAHBUYHHU AKTHBH 32 BCUUKH BPEMEHHU
Pa3NuKy, SBABAIIM C€ MEXIY JaHBYHUTE CTOMHOCTH Ha aKTHMBHUTE W NACHBUTE U OajaHCOBaTa UM
CTOHHOCT BHB (PMHAHCOBHSI OTHYET, THH KaTO 3a TSAX CE OYaKBa BeposTHAa ObJemia obyiaraema
nedan0a; HE € MPU3HAT OTCPOYEH JaHBYEH aKTHB E€IMHCTBEHO BBPXY JaHBYHUTE 3aryom 3a

MPCEHACAHC, TOpaAu HCCUTYPHOCTTA 3a IO-TOJICMH Pa3MEP Ha oOyraraemara neyanoa.

TabnunaTa mo-noiy (B XWJILJIB.) IPE/CTaBs Bh3HUKBAHETO U M3IOJ3BAHETO HA TAHBYHUTE 3aryOu
3a MOCJICAHUTE TOAUHU (0e3 HacTosAIIaTa):

Janbuna 3aryoa/ H3non3Bana OcTtaTbyHa
I'oguna na (meyasida) 3a JaHbYHA AaHbYHA 3aryoa I'oguna na
MPOU3X0/ nepuoaa 3aryfa kbM 31.12.2021 H3TUYAHE
npean 2017 2,027 3,544 2,544 2020
2017 (1,393) 1,393 (1,393) -
2018 (398) 398 (398) -
2019 1,072 0 1,072 2024
2020 (1,067) 1,067 (1,067) -
2021 (758) 758 (758) -
ObIO: -

3a 2021 r. [Ipy)ecTBOTO peann3upa JaHbYHA Medaida B pa3mep Ha 2,904 xw. jiB.
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20. KoMnoHeHTH Ha APYT BCeOOXBATEH A0XO0/

2021 r. 2020 r.
AKTHBH Ha pa3noJioKeHHe 32 Mpojaxoa:
IpeorieHkn Ha GUHAHCOBU aKTHUBH, HA PA3IMOJIOKECHHUE 3
npoaaxo6a (439) (191)
ITpu3HaTa aKkTIOepCKa rmevaibda mpu n34YKcsIBaHe Ha
IIPOBU3HS 33 ICHCHH 27 50
O6mo (412) (141)

Kem 31.12.2021 1. pe3epBbT 3a MPEOICHKAa Ha (PMHAHCOBUTE aKTHBH Ha pPAa3IOJIOKCHHE 32
npoaax06a ce e Hamaun c¢be 439 xmi. nB. (2020 r.: yBenndenue 191 xui.JB.), KaTo OOIIUAT pazmep
Ha TPEOICHBYHMS pe3epB, CBHP3aH C (DUHAHCOBUTE aKTHUBH Ha PA3MOJIOKEHHE 3a Mpogakoda
noctura 10 862 xuin. nB. (kM 31 gekempu 2020 r. 1,301 xumn.nB.)

21. AKIMOHEpeH KanuTaJl

OcHOBHUSAT KanuTaji Ha JlpyKecTBOTO € M3Isuio BHeCeH. PazmepsT My e 7,000 xmi. 8. (2020 r.:
7,000 xun.aB.), pasnpeneneHu B 700 Xuil. OOMKHOBCHH MOMMEHHH OS3HAIMYHH aKI[UH C TPaBO Ha
rijac, ¢ HoMHHaIHA cToMHOCT 10 JeBa, Bcska. EMHMCHOHHATa CTOMHOCT Ha 3aIllMCAHUTE OT
YUPEAUTEIIUTE aKI[UHM € PaBHA Ha HOMUHAJIHATA UM CTOHHOCT.

22. CBBbp3aHu Juna

Ennonuuen coOctBeHuk Ha kamuTana Ha JlpyxkectBoto e ,,I'pymama Xonauuar Owimanu u
VYyactus”, 4y’KIecTpaHHO I0PHINIECKO JINLE, IbpxkaBa: OpaHnys.

CeriacHoO MexnyHapoieH CYETOBOJEH CTaHAapT 24, T. 5, cBbp3aHM JHLa Ha /[pyxkecTBOTO ca
coOcTBeHunmrTe — ,,I'pynama Xonguar Ounmanu u Yuactus ”, u Apyxectsara oT ['pymnara Ha
I'pynama.

JHoxoaute 3a 2021 r. Ha KIOYOBHUSI PHKOBOJICH IEPCOHAT BKIIFOUBAT KPATKOCPOYHH JIOXOIH B
pasmep Ha 914 xuin. 11B., B cpaBHeHHE cbe chinuTe npe3 2020 r. B pazmep Ha 871 xui. iB.

3a 2021 n 2020 roguHa CAENKHUTE ChC CBBP3aHHM JIMIIA Ca:

(a) Pazxoou, cévp3anu ¢ NOIy4eHu YCayeu

2021 r. 2020 r.
I'pynama Cenopr&Copauc/(I'pynama Cucremc
J’Nndopmacuon/ Jxu Ty EC) 49 68
I'pynama CA 1,360 -
I'pynama I"apannus bucroxuro 26 890
YuKoyu Tuitm OO/ 20 -
O06mo 1,455 958
(6) Ilpuxoou cevp3arnu ¢ npedocmaseHu 3aCMpPaxo8amennu yciyeu
2021 r. 2020 .
I'pymama CA 892 34
I'pymama XXuorozactpaxoBane EAJ] 7 13
O6mo 899 47
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22. Cbp3aHu Juia (MPoabJKeHHE)

(8) 3a0vaicenus KoM C8bLP3AHU TUYA
31.12.2021r. 31.12.2020.
I'pynama Cemopt&CorpBuc/(I'pynama Cuctemc

I’ Uudopmacuon/ Ixu Ty EC) 41 68
I'pynama CA 727 115
0610 768 183

23. YCJ10BHY 3a0bJIKEHUS

Jpy>XecTBOTO, KAKTO M BCHYKU APYT'H 3aCTPAaXOBATEIHU MHCTUTYLMH, € MpPEIMET Ha ChICOHU
CIIOPOBE B X0/1a Ha O0MYaifHaTa Cu AEWHOCT. J[py»KeCTBOTO HE CMSTa, Y€ U3XOABT OT TE3H CIIOPOBE
e MMa CBHIIECTBEH e(eKT BBbpPXY HEromara Imedajada WM 3aryb0a M IUIOCTHO (PUHAHCOBO
cberosHue. KpaiiHa olleHKa 3a pesynTara OT TaKHMBa ChAeOHH CHOPOBE TPYAHO MOXKe jaa Oble
JlaJieHa TPEeABAPUTENHO, Thil KaTo CHILECTBYBA BH3MOXKHOCT 3a OOKaJBaHE HA ITOCTAaHOBEHHUTE
pelIeHns OT IbpBaTa MHCTAHIUS TPEJ M0- FOpHA, KOETO € MPEANOCTaBKa 3a MOCTAaHOBSIBAHETO Ha
Pa3NUYHO OT Be4Ye MOCTAHOBEHOTO pEIlIeHHEe, KaKTO U Jia ObJaT N3BBbPIICHU IPOMEHU B pa3MepUTE
Ha npereHuuuTe. ChIIEBPEMEHHO, IPOLEAYPHO, OKOHYATEIHOTO pEIlaBaHe Ha TaKWUBa CIOPOBE,
MIPOABIKABA BbB BPEMETO JO HAKOJIKO TOANHHU.

JlaHbYUHUTE OpraHd MOraT JAa MpoBepAT (UHAHCOBUTE OTYETH M JOKYMEHTalus 3a IeT
MIOCJIEAOBAaTENIHA JaHBYHA TOAWHH OT TEKYIIUs MEpHOJ M MOraT Ja HajaraT JONBIHUTEIHH
cankiuu. Ha PproBoacTBOTO Ha J[pyKeCcTBOTO HE Ca M3BECTHH HUKAKBU OOCTOSTENCTBA, KOUTO
Onxa MOIJIH Jia 0BT A0 3HAUUTEIIHU 3abIKCHUS B Ta3U 00J1acCT.

BbB BpB3ka CBC 3aKOHOYCTAaHOBEHO H3HMCKBaHE, 3acTpaxoBaTelUTe, KOUTO IMpeJiaraT
3aJbJDKUTENIHA 3acTpaxoBKa ,I'pakIaHCKa OTTOBOPHOCT’ Ha aBTOMOOWIMCTHTE, MPEICTABAT
0aHKOBa TrapaHLus B CBHOTBETCTBME C YcTaBa Ha HaumonanHoto Oropo Ha Obiarapckure
aBTomoOmiHu 3actpaxoBarenu (HBBA3). [lpyxkecTBoTo € H3aano 0e3ycioBHA, HEOTMEHHUMA,
JeTuMa U TIaTUMa Ha pesIBsiBaHE B CPOK OT 6 roauHM OaHKOBa rapaHiys B pasMep Ha 600 xu.
€BpO (IIECTCTOTHH XWISAM €BPO), B mon3a Ha HBBAS.

24. CpouTHA cjieq Kpasi HA OTYETHHUS MEPUOT

He ca Bb3HMKHAIM IPYTrd 3HAYUTEIIHH KOPUTHPAIIA CHOWUTHS WM 3HAYUTCIHU HEKOPHUTHUPAIIH
chOUTHS MEXIy Jarata Ha (UHAHCOBUS OTYET W JaTaTa Ha mnpuemMaHeto My oT ChBera Ha
TUPEKTOPUTE OCBEH OITOBECTEHUTE MO-/10JTY:
e Hananenuero Ha Pyckara ®enepanus Hajg Penyonuka Ykpaitna Ha 24 Gepyapu 2022 1.,
€ ompeaeneHo oT PhKoBOACTBOTO HA J[pyKECTBOTO KaTo HEKOPUTHPAIIO ChOUTHE Clie]
Kpasi Ha OTYETHHUS Nepro1. BrIpoCcHOTO chOUTHE HE OKa3Ba BIMSHUE BbPXY (DMHAHCOBHUS
otueT kKbM 31 mexkemBpu 2021 . PRKOBOACTBOTO Ha J[pYy’>KECTBOTO € M3BHPIIIIIO aHAIH3,
KaKTO 10 OTHOIICHHE HAa ChIIECTBYBAIM €KCIIO3UIIMU KbM PemyOnuka YkpaiiHa u/vin
Jpy’KecTBa perucTpaius Tam, Taka u KbM PemyOnnka benapyc u Pyckara @eneparus u
JPY’KeCTBa, PETUCTPUPAHH TaM BbB BPh3Ka C HAJIOKEHUTE MEKIYHAPOIHU CAHKIIMU, KATO
HE ca WIACHTU(QUIUPAHU IMOJAO0HHM EKCIO3MIIMUA. PHKOBOACTBOTO MPOABIDKH Ja CACIU
oOmiara cuTyanus, KakTo BbB Bpbh3Ka C BOCHHUTE JCHCTBUSA, TaKa W 10 OTHOIICHUE Ha
edexTa BbpXy MEXK/yHAPOIHUTE U MECTHU (PMHAHCOBH I1a3apu

25. Ono0peHue Ha TOAMIIHUS (PUHAHCOBHS OTUYET

TogumbusaT oryer kbM 31 nmexkemBpu 2021 1. (BKIIIOYUTEIHO CpaBHHUTEIHATa MH(OpMAIUs) €
YTBBPJCH 3a u3naBane otT ChBeTa Ha aupekTopure Ha 21 mapt 2022 1.
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1. BbBeaenue

HacrosimusT noknan ooxBaiia aeliHocTTa Ha ,,I pynama 3actpaxoane” EAJ ([IpyxectBoTo), Tp.
Codus 3a roguHaTa, npukitouBama kKeM 31 nekemBpu 2021 roamna. Toi mpeacTasst mperjen Ha
(hMHAHCOBOTO CHCTOSIHUE U JIPYTa ChIIIECTBEHA HH(OPMAITUS OTHOCHO PE3YJITATUTE OT JSHHOCTTA Ha
HpyxectBoTO. JIOKIanbT € M3TOTBEH B CHOTBETCTBHE C M3UCKBaHUATA HA Wi. 39 1 wi. 40 ot 3akoHa
3a CYETOBOJICTBOTO, KaKTO M WI. 247 oT THhProBCKUS 3aKOH.

2. Ooma nndopmanus, Kannran, AKnuonepu u YnpasiieHue

2.1.061ma nadopmarms

] pynama 3actpaxoBane” EAJl e enHOMMYHO aKITMOHEPHO NpykecTBO, EMK 131421443

2.2.Anpec Ha Yopasiienue

KsMm 31 nekempu 2021 r. agpechT Ha ynpasieHnue Ha pyxectBoto e rp. Codus , Oyi.
»Llapurpaacko moce” Ne 47A.

2.3.JIunensu

] pynama 3actpaxoBane” EAJl npurexapa nuneH3, uzaanaeH ot Komucusara 3a @unancoB Hanzop,
Hanpagsnenne 3actpaxoBarenen Hanzop, 3a mpoaaxba Ha CIeIHUTE 3acTpaxoBkH: ,,[loxap u
MpUPOIHU OencTBus”, ,,Jlpyru meTH Ha UMYIIECTBOTO , 3acTpaxoBKa ,,31omoiyka”, ,, [ pakaaHcka
OTTOBOPHOCT” CBBp3aHa C MpUTEexaBaHeTo W u3non3BaHero Ha MIIC, ,IloMowm npu nbryBaHe
(acucranc), 3acrpaxoBka ,,PazHu (uHaHcoBH 3aryou” — ,,PHUCKOBE, CBBpP3aHM ChC 3aeTOCTTa”,
3acTpaxoBKa Ha CyXOI'bTHH TPEBO3HU CPECTBa, O€3 PEICOBH MPEBO3HU CPEJCTBA, 3aCTpaxoBKa
"Obma ['paxnancka OtroBopHOCT", 3acTpaxOBKa Ha TOBapu IO BpeME Ha IPEBO3, 3acTpaxoBKa
3abomnsBaHe.

2.4.Axmmmonepu, OcuoBed Kanuran Ha JIpy’»KEeCTBOTO M OpraHM Ha YOPABJIEHUE

2.4.1. Axkimmonepu

C pemenue Ne 1608-03/17.12.2008 r., 3amectHuk-mipeaceaarensat Ha Komucusita 3a GuHaHCOB
HaJ30p, PHKOBOJIEIT YTpaBieHHUE ,,3aCTPaxoBaTEICH HAI30p” Ha OocHOBaHue Wi.16, am.l, T.3 ot
3akoHa 3a KOMUCHTA 3a (UHAHCOB Haa30p U 4i.16, an.7 ot Koxekca 3a 3acTpaxoBaHeTo € 0100pui
npsikoto npumobusane Ha 100% ot xamurana Ha 3K ,JICK Tapanmus” or I'PYIIAMA CA
nocpeactsoMm BinuBaHe Ha [ PYIIAMA MHTEPHEUIBHBJI B I'PYIIAMA CA npu ycioBusaTta Ha
yHHUBEpcanHo mpasonprueMcTBo. Biusanero Ha [ PYIIAMA UHTEPHEUIBbHBJI B ' PYITAMA CA
e m3BbpiueHo Oe3 ukBuaanus Ha [ PYIIAMA UHTEPHEII'BHBJI u e okoHYaTETHO IPUKITIOYEHO
Ha 31 nexemBpu 2008 r. U3spmienoto BauBane Ha [ PYIIAMA MHTEPHEII'bHBJI 8 T'PYITAMA
CA e HaJIe)KHO BIIMCAHO B PETUCTHPa HA ThbProBCKHA Cb1 B Tpax Ilapux ¢ nata 04.03.2009 r

I'pynama CA e crananma yHHBEpCaJeH NPABONPHEMHHMK Ha ISJIOTO AKIHMOHEPHO y4acTHe Ha
I'PYITAMA HWHTEPHEUIBHBJI B 3K JCK TI'apanmus npu ycioBmsITa Ha YHUBEPCAITHO
MIPAaBOIPUEMCTBO, BIIMCAHO B T'BPrOBCKUSI pErHCThP KbM ATEHIMATA 110 BIUcBaHuATa Ha 24.04.2009
T.

Ha 01.09.2009 r., ExHonuuHUAT COOCTBEHUK Ha KalMTalla BIKCBA IPOMsSHA B HANMEHOBaHUETO Ha
JIpyKecTBOTO, a UMeHHO: ['pynama 3actpaxoBane EA/I.
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2. Ooma uadopmanusi, Kanuraa, AKIHOHEPH H YpaBJieHue (MPoAbJLKeHHE)

2.4.Aximonepu, Ocuosed Kanuran Ha JIpyKecTBOTO M OpraHy Ha yupasjicHue (IPOIbIKEHUE)

2.4.1. Aximonepu (IpOoaBIDKEHNE)

C pemenue ot 02.10.2017r. Komucusta 3a ¢puHAHCOB HAA30p OJ00pSBa BBHTPEITHOTPYIOBOTO
npunoOruBaHe Ha KBamAUIMpaHo ydactue ot ,I'pynama Xonauar @unman e [laptucunacuon®,
Perryonuka @pannus, B pazmep Ha 100 % oT kanuTaia Ha 3aCTPaxoBaTEIHO IPYKECTBO ,,I pynama
3actpaxoBane* EAJI.

I'pynama Xonmuuar ®@unman e [Taptucunacuon (Groupama Holding Filiales et Participations) e
JIPY>KECTBO, YUPEJIEHO U ChILIECTBYBAUIO ChITIACHO 3akoHUTEe Ha Ppanuud. ['pynama XoJauHr
Ounuan e [lapTucunacuon e yupeaeHo Ha 22 aBryct 2016r. crenuanHo 3a OChUICCTBSIBAHETO Ha
BberpemHo rpynoBoTo InpecTpyKrypupase. JlpyxecTBeHUAT Kanurtan Ha I'pymama XosguHr
Ounuan e [Naprucunacuon e msnsuio codctseHoct Ha [pymama CA (100 % or mpykecTBeHHUs
KaIuTan).

2.4.2.0Ocuosen Kanuran

Kbm 31.12.2021 r. 1 x6M 31.12.2020 r. OcHOBHUSAT KanuTan Ha JpyskecTBoTO € B pazmep Ha 7,000
XWJ1. JIeBa, pasnpenaeneH B 700 Xui1. 0OMKHOBEHH IOMMEHHU Oe3HAJIMYHH aKIUH C [IPAaBO HA IJIac, ¢
HOMHMHaJHa cToiHOCT 10 neBa. OCHOBHHAT KamWTal € M3II0 BHECEH C IMapUYHU BHOCKH.
Pewienuero e B3eTo BbB Bpb3Ka ¢ npoMsiHa B wi.192 ot Kogekca 3a 3acTpaxoBaHeTo.

[Ipe3 2021r. IpykecTBOTO HAMA MPUAOOUTH WIIA TPEXBBPJICHH COOCTBEHH aKIIHU.

[Ipe3 2021 r., ¢ pemeHune Ha 00MOTO CHOpaHue, peanmsupanaTa npe3 2020 r. meyanba B pa3mep Ha
1,060 xun. nB. 1a Objie OTHECEHA BHB (DOH/ PE3EPBEH.

IIpe3 2021 r. Ipy’kecTBOTO HsIMa YBETUYEHUE Ha COOCTBEHUS KaIluTal.

2.4.3.0Oprauu Ha yrupaBjeHHE

3acTtpaxoBaTesHaTa KOMITAHUS € C €IHOCTEIIEHHA CUCTEMa 32 yTIpaBJIeHUe. Y IPaBICHCKUTE OPTaHu
Ha JpyxecTtBoTo ca: O0mo CrOpanue u ChbBeT Ha JAupeKTopute. JpyKEeCTBOTO Ce yIpaBisBa OT
netawieHeH ChbBeT Ha TUPEKTOPHUTE.

2.4.3.1.CpBeT Ha TUPEKTOPUTE

KoM 31.12.2021 r. cbcTaBbT Ha ChbBETa HA TUPEKTOPUTE €:

I'-u Onusue Jlyuc XKopx Ilexpo — rpakaannn Ha @paHius, YieH

I'-u [1namen Unapuonos IlanTeB — rpaxnanud Ha bearapus, uieH

I'-xa Cenun Enut bonap — rpaxnanun Ha @pasuus, wieH, M3nbaHuTEeNeH TUpEKTop.
I'-xa dnopanc Mapreiin - rpaxxaanus Ha Opanmnms, wined (ot 28 asryct 2020 1.)
I'-u [esu [lenes — rpakaanud Ha beiarapus, wien (ot 28 asryct 2020 1.)

agrwbdE

JpyXecTBOTO ce MpeJICTaBIABA 3a€THO OT U3MBJIHUTENHUSA aupekTop CennH bonap n mpokypucTa
Tuxomup Munues.
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2. O6ma undopmanus, Kanuran, Akinonepu u YnpagpJjienue (IPoabJIKeHHe)

2.4.Aximonepu, Ocuosed Kanuran Ha JIpyKecTBOTO M OpraHy Ha yupasjicHue (IPOIbIKEHUE)

2.4.3.0Oprauu Ha yrupasieHue (IIpoabHKEeHUE)

2.4.3.1.CeBer Ha qupekTopuTe (IIPOALIDKEHHUE)

YnenoBete Ha ChBeTa Ha TUPCKTOPUTE HE MPHTEIKABAT U HE Cca MPUAOOUBAIM MPE3 M3TEKJIATa
ro/IiHa, BKJIIOYMTEIHO W JIO MOMEHTa Ha HM3TOTBSIHE HA OTYETa HA YIPABICHUETO, aKI[MH Ha
JPY’KECTBOTO, KAaKTO W HE TMPHUTEX,aBaT MpaBa WIM OMIMH 3a TPUI00MBAHE HA aKIUH N
00JIMraIuy Ha JIPYKECTBOTO.

2.4.3.2.YuyacTie Ha WIEHOBETE B THPIOBCKU APYKECTBA

Hsixon ot uneHoBere Ha ChBeTa HAa AUPEKTOPUTE YUacTBAT B yNPABICHUETO Ha IPYTU APYKECTBA
B Ka4E€CTBOTO CH HAa M3IIBJIHUTEIIHHN AUPEKTOpU 1/ min wieHose Ha CJl, a uMeHHoO:

I'xa Cemun bomap — W3nbeaaurenen J[upexkrop u wien ©Ha CJ| mwa ,I'pymama
KusorozactpaxoBane” EAJl, Yupenuten u wien na CII va Hacekomo AJl, chapyxHauk B beokcuc
00/ n YuKoyu Tuitm OO/{

I'-u Onusue Jlync XKopx Ilexbo - unen Ha CJ| mHa ,I'pymama JKuBotozactpaxosane” EA]I,
1 pynama JKuoto3actpaxoBane Exkcrpec EA/L.

I'-u [Inamen IanTeB — unen va C/I B ,,I' pynama JKuBoto3actpaxoBane EAJI.

I'-n lesn leneB — unen Ha C/] B I'pynmama JKuBoro3actpaxoBane EA/Jl, cpapykHuk B bearapcka
naBectunmonHa ['pyma OO/I.

I'-xa dnopanc Mapreiin — unen Ha C/l B [ pynmama JKusorozactpaxoBane EAJ]

IIpoxypucteT Tuxomup MuHUYEB HsIMA y4acTHsl, BKIFOUUTEIHO B YIPABIECHCKU OpraHu Ha JPYTH
npyxectBa ocBeH I pynama JKuortozactpaxoBane EA/JL.

2.4.3.3.Bu3uarpaxknenue Ha CpBeTa HAa TUPEKTOPUTE

3a nmepuopa sHyapu - nexkeMmBpu 2021 roaunHa Ha uneHoBere Ha CwBera Ha JlupekTopure e
M3IUTaTeHO OOII0 Bh3HArpaKACHUE 3a JIeHHOoCcTTa UM B pa3mep Ha 18,407 (oceMHameceT XWISIH,
YETUPUCTOTHH U CEAEM) JIeBa.

2.4.3.4.HOFOBODI/I CKJIFOYCHHU MEOCXIAY I[DV)KCCTBOTO n Ynenose Ha ChpBeTa Ha JAUPEKTOPUTE

[Ipe3 2021 roguHa HAMa CKJIFOYEHHU JOTOBOPU MeXAy JpyxkecTBoTo M uieHoBeTe Ha CbBeTa Ha
TUPEKTOPUTE U CBBP3aHHUTE C TSX JINIA, KOUTO J]a ca U3BBH OOMUYaifHaTa JeHOCT Ha APY>KECTBOTO
WK J1a Ce OTKJIOHSBAT OT [a3apHUTE YCIIOBUSL.

2.4.4.]pl1epHH, ACOLIMUPAHU OPEANPUATHS U KIOHOBE

[Ipes nepuona Ha 2021 roxuna ,I'pynama 3actpaxoBane” EAJl HAMa perucTpupaHu AbBLIEPHHU,
aCOLIMMPAHHU APY’KECTBA U KIIOHOBE.
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3. KonkypeHTHa cpeaa u pa3Burtue Ha /[py:kecTBOTO

3.1.ITazapHa cpena

BB

2018 2019 2020 2021 2022F

N HoMHHENEEH
EBM { mnpa.
nesa)

=—4=EBMN (peaneH
pacTes, %)
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IIpes 2021 r. wuxonomukara Ha bbarapus
3alloyHa  Ha  [OKa3Ba  MpPU3HAIM  Ha
BB3CTAHOBSIBAHE  OT  IOCIEJICTBUSATA  Ha
nangemusita Kosun-19. bpyTHuaTr BbTpemieH
MpoayKT ce yenuuu ¢ 3.6% c 4.2%, ABkeH
MOYTH M3IUI0O OT HapacTBaHe cbC 7.5% Ha
4acTHOTO TmoTpebnenne. HWHdmanmsara ce
YBENUYM 3HAYMTENHO, gocturaiiku 7.8%,
OTpa3siBaliku  IOBMIICHUTE  pa3sXxomud  3a
MPOM3BOACTBO W  TPAHCIIOPT, KakTO W
MPEeIeCcTBAHOTO YBEITHUCHHE Ha
€JIEKTPOCHEPT A U IPYTU EHEPTUtHU CYpOBHHHU.
OuakBaHusATa 3a pazBuTHeTo Ha 2022 T ca Bce
ome I0CTa AWHAMAYHA W e OBIaT CHITHO
nopaustHU  oT  KoBun-19 u  Ykpaunckus
koH(uKT. [Ipensmxkaa ce pber Ha BBII ¢ 3.6%
crpsimo 2021 r.

KoedurmentsT Ha Oe3paboTuila ce Hamalu
npe3 2020 r., nocturaiiku 4.8%, xoero 6e ¢ 1.9
Tp.II. TIO-BUCOKO OT HUBOTO Ha Oe3paboTuiara
3a 2020 r. Ha to3u ¢oH cpenHara mecedyna
paboTHa 3amiara ce yBeJIW4H Mpe3 roJIHaTa ¢
11.5% mo 1,629 nB. cpenHo-Meceuno. Ilpes
2022 r. ce ouakBa Oe3paboTuIiaTa fa € OKOJIO
5.1%, a 3arutatute ga NPOIBIDKAT MTOCOKATA CH
Ha HapacTBaHe ¢ 5%.

Jleno3utnTe Ha JOMaKWHCTBATA ITPOIBIKABAT
na HapactBaT npe3 2021 r., gocturaiiku HUBa
oT 69 mipa. JB. U pBCT OT 9% Ha roauITHA
Oaza.

ChIeBpeMEHHO JIMXBUTE TMPOIBIDKUXA Jia
HaMmansaBar gocturaiiku HuBa or  0.0%.
Hoxomgnocrra 1o  awarocpounnte LK
ot0ernsi3axa pbCT CIPSMO NPEAXOIHA TOINHA,
Kato KbM Kpas Ha 2021 1. rocTUrHaxa HUBA OT
0.28% cmpsimo 0.25% rozuna mo-paHo.
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3. KonkypeHTHa cpeaa u pa3Butue Ha /[py:kecTBOTO (IpOABIKEHNE)

3.1.J1a3apHa cpena (IpoabKEHNE)
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[Torpeburenckure KpEeIuTH CBIIO
orOenszaxa peeT mpe3 2021r. ot 11%.
JluxBure MO KPAaTKOCPOUHU KPEOUTU
[IPOMEHNXA I0COKaTa CH Ha HAMaJIIBaHE U
mocturaxa — 5.9%.  bamka  JICK,
CTpaTerMyecky NapTHbOp Ha ['pymama,
yCIsl Jja yBEIUYH CBOETO MOPTQOIHO ¢
8%.

Hnoreynure kpeautu HapacTsar ¢ 15.6%.
JluxBUTE 1O JBJITOCPOYHH KPEIUTH
HaMmaJsaBatT, JOoCTUraiiku HuBa oT 4.19%.
[Ipe3 2021 r. ce 3abens3Ba cnaj Ha pbCTa
Ha mieauTe Ha >kunumara (2020: 4.3%).
BeBenenure B excmioatauusi HOBU
KUIHIIA 0TOENsI3BaT pheT crpsimo 2020r.
¢ 16%. banka JICK 3HauWTelIHO
yBeIUYaBa CBOS MOPTQENa >KWIMIIHU
UIOTEYHU KPEANUTH, KaTO I0OCTUTa PBCT OT
11%.

Kpenutaure arenumm S&P u Fitch morBppauxa mpe3 2021 r. MOJNOXKUTENHHS ABITOCPOUEH
KpeAUTEH peuTHHT Ha bbirapus, kato To3n Ha S&P e BBB, cbc nmo3uTuBHA nepcnekTuBa, a TO3H
Ha Fitch BBB, ¢ nonoxxuTenHa nepcreKkTusa.

3acTpaxoBareseH na3ap U IpeMUeEH puxo Ha JIpy»KecTBOTO

2,500,000

BpyTHM 3anucanu npemun

2,000,000

1,500,000

1,000,000

500,000

2014

. EpyTHa 3anucaHa
npemua

Pucr nasap

—=PucT Fpynama

2015 2016 2017 2018 2019 2020 2021

BpytHute 3ammcaHu npemMuH B 0OLIOTO
3acTpaxoBaHe KbM OKTOMBpU Ha 2021 r. e
2,191,636 xui. nB., oTOens3Baiiku 8% pbeT
cupsimo 2020 r. 3a 2021 r. I'pynama moctura
yBenuuenue oT 43%, mocturaiiku pazMep ot
29,749 xun. nB. Jlpy’kecTBOTO yBeIM4YaBa
mazapaus cu 11 g0 1.4%. (2020:1%).
Jlupepu Ha ma3zapa Ha 00IIOTO 3aCTpaxoBaHe
ca Jles Unc — 12.8%, Espounc Al — 12.5%,
Byncrpan — 11.8%, 31 — 10.6%, Apmeen
— 8.3%. Bopmemmure mer (ot obmo 24)
KOMIIaHUU peanusupar 56.1% ot OpyTHHA
MIPEMUEH TIPUXO/I.

66



T'PYITAMA 3ACTPAXOBAHE EAJ]
TOJIUIIEH JOKJAJ 3A JEWHOCTTA (ITPOABJKEHUE)

31 AEKEMBPH 2021 r.

Bcuuku cymu ca 6 XUNAOU 6’()]1261[701('” Jlesd, OC6EH AKO He € NOCOYEHO dpyZO

3. KonkypeHTHa cpeaa u pa3Butue Ha /[py:kecTBOTO (IpOABIKEHNE)

3.1.J1a3apHa cpena (IpoabKEHNE)
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Kosm OKTOMBpPH HpyxecTtBoTO
oT0ens3Ba PBCT B 3aCTPaxOBKHUTE
3nononyka, oToens3Baiiku 7% pbCT B
CpaBHEHHME C MpeAXogHa TOAWHA U
nocturaiiku 3,631 xwi. JB. mpeMueH
MPUXOJ. [TazapsT Ha Ta3u
3acTpaxoBka oTOens3Ba pbseT oT 10%
u poctura 43,849 xun. [lazapHusT
1su1 Ha ['pynama cnasa ot 9% na 8%
u JlpyxecTBOTO 3aemMa  IecTa
MTO3HILIHUSL.

JpykecTBOTO 0TOEINS3Ba 3HAUUTEIICH
pBCT TpH 3acTpaxoBka ['paxkmaHcka
OTTOBOPHOCT Ha aBTOMOOWIJIHCTHUTE,
kato Ta ce HapactBa c 90%,
nocturaviku 7,038 xwi. niB. IlazapsT
3a TO3W Tiepwoi HapactBa ¢ 7%,
mocturaiiku HuBa oT 983,903 xuil. JaB.
ITazapuusar nan Ha I'pynama B TO3U
BUJ 3acTpaxoBka HapacTBa oT 0.4%
1o 0.72%.

IIpu 3actpaxoskute Iloxap u npyru
onacHocTH, ['pynama otbens3Ba pbeT
or 28%, [OCTHTallKu TpeMUeH
npuxof ot 6,279 xun. nB. To3u pbeT
WJiBa HaW-Beue OT pa3BUTUE Ha
0aHKOB KaHan Ha mpoaaxou. Kem
oktomBpH 2021r. ma3apbT 0TOEINA3BA
pset ot 16%, nmocturaiiku 81,591
xwi. JB. IlazapHust nd1  Ha
HpyxecTBoTO ce yBenuuasa A0 7.7%
(2020: 7%).

ITo oTHOMICHNE Ha 3acTpaxoBku MHTycTpHalieH moxap, [ 'pynama 3ama3ea HUBOTO OT IIPEIXO/IHA
TOJIMHA, TOCTUTAWKH IPEeMHUEH npuxox oT 1,783 xui. nB. J[py’kecTBOTO 3ama3Ba U Ha MMa3apHUS
CH JisUT KbM OKTOMBpH OT 1.3%. [TazapsT otbens3Ba cnan ot 2%.

I'pynama yBenu4aBa mazapausi cu 1501 10 19.6% nipu 3acTpaxoBkH ,,Pa3zHu (huHaHCOBH 3aryon,
KbJeTo KbM OKTOMBpH 2021 T. 3ammcBa mpemuen npuxoxa oT 2,709 xwmn. nB. (51% pweT B
cpaBHenue ¢ 2020r.). 3a cbuIMs nepuos nasapbT 3amucsa npuxof ot 13,806 Xuil. JB. WK PBCT

ot 38%.
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3. KonkypeHTHa cpeaa u pa3Butue Ha /[py:kecTBOTO (IpOABIKEHNE)

3.1.I1a3apHa cpena (MpoaABIKEHUE)
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IIpu 3actpaxoBkute Kacko, [IpyxecTtBoTO
otOemnsi3Ba 3HauuTeleH pbCeT oOT 47%,
JIOCTUTANKH TIPEeMHUEH MPHUX0[ OT 5,856 Xul.
1B. KbM okTOMBpH 2021 r. [1azapHwusT asi1 ce
nokayBa oT 0.7% no 1%. Kem okToMBpu
2021 r. ma3zapsT HapacTBa ¢ 9%.

[To oTHOIIEHHE Ha 3acTPaxoBKH ,,Ilomor
npu IbTyBaHe", J[py’KecTBOTO 3amucBa 3a
2021 r. npeMueH npuxo OT 512 XuJl. JIB. Win

pbet oT 12% copsamo 2021 r.

[Ta3zapbT oTOCNA3BA 3HAUUTENEH PHCT OT 147%, nocruraiiku 57,216,685 XWILJIB B pe3yiTar OT
€IHOKPATEH JIOTOBOP Ha JIUJEPHT B Ta3U JIMHUS OU3HEC.

[Tpu 3acTpaxoBkute O0IA IpaXkIaHCKa OTTOBOPHOCT, J[pyxkecTBoTO 0TOEA3Ba PBCT OT 61% U
3anucBa npeMueH npuxon ot 243 xwi. nB. [Tazapaudar asn kbMm okToMmBpu 2021 1. e 0.6%. 0.2%
BK € TIa3apHus JsUT Ha 3aCTpaxoBku ToBapu Mo BpeMe Ha MPEBO3 WK 42 XWUJL. JIB.

3.2.Pa3Butue Ha JIpy>keCcTBOTO

# Han-no6Lp npu
obcnyxBaHe Ha

KINUEeHTH

# 0ban gururtaneH

# 6bOKU

HaxonQ4yuB

# 3aegHO eAuH

eKun

# 0BbOn exko

# ocTaHm
apaBoMucne

3a fna rapaHTpame KOHKYPEHTHU U MHOBATUBHM NPOOYKTW, Obp3u B
obcnyxBaHe

,N0 BCAKO BpeMe W HaBcakbAe": Aa BHeAPWUM HamblHO LM pPOBK
NpoLiecy 3a HaLLWUTe KNWEHTU U B paMKWTe Ha HallaTta BbTpellHa
OopraHv3aumns 3a OCHOBHWTE AeWHOCTH

“OpreHTMpaH KbM UHpopMaumnsa 1 rbekas” : [la uanonssame aHanuan
W aBTOMaTtn3aunsd, 3a ga NnoCTUurHem CbBbpPLUEHCTBO B HAawnTe
npouecu

,D,El OEMOHCTpUpPa KONekTMBHO LUeHHOCTUTE Ha HEVI-,EI,OﬁpO Ka4ecTBo,
goBepue U OTTOBOPHOCT

,El,a 6vae NpuU3HaT B anrapwﬂ Karo eKo3acTpaxoBaTenar

[a ce nocturde npasuneH banaHc Mexay HapacTBalluTe HYXau oT
CWUTYPHOCT 1 HeOBXOOUMWTE pecypcu

IIpe3 2021 r. IpyxeCTBOTO HPOABIDKY Jia IPECiieiBa CBOsATA CTPATErs, OCHOBaHA HA 6 OCHOBHH
cThj0a, KaTO MOCTUTHA 33]I0BOJUTEIHU PE3yNITATH MPH BCEKU STUH OT TSIX.
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3. KonkypeHTHa cpeaa u pa3Butue Ha /[py:kecTBOTO (IpOABbKEeHNE)

3.2. Passutue Ha JIpyxecTBOTO (IPOABIKEHNE)

KoMmnaHnusTa ciieiBa CBOSITa CTpaTerdsl 3a NMOCTUTAHE HAa aMOMIIMO3HU MM 3a PacTek, Karo
CHINEBPEMECHHO 3alla3Ba IOJIOKUTEIICH MPUHOC KbM rpynara. CTpaTerusta Ha KOMITAHUATA ©
OopraHU3HWpaHa B PaMKUTE Ha 6 CThIIOA:

# Hali-100Bp NpH 00CTy’KBaHe HA KJIHEHTH, OCUTYPH ITyCKAaHETO Ha JBa HOBU MPOyKTa (MOTOP,
3acTpaxoBKa 3a 3aeMH) M 0sXa TOJOXXKEHHW IIOBeYe YCWIMS B OOydYEHHSITa HAa THPTOBCKUTE
CITy’)KUTEIIH 33 YCKOPsIBaHE Ha MPOAAXKOUTE

# ObAM AMIHTAJIEH, CE YCKOpsBA Upe3 Ch3/JaBaHE Ha L[EJICHACOUYEHO YIpPaBJICHUE B pAMKUTE Ha
mpoekra Digico. Jlo6aBeHa e eqHa HOBa (YYHKITMOHATHOCT, KOSITO IIO3BOJISIBA OHJIAMH MTPOJaKOH 3a
KpacH KJIIMCHT Ha NPOAYKT UMYLICCTBO, 3a€JHO C pa3IMYHU MHUIIUATUBU, KOUTO UMAT 3a LCII Oa
CTHUMYJTUpAT OHJIAH TpaduKa U KPhCTOCAHUTE MPOAAXKOH 10 TesedoHa.

# ObaM HAXOIYMB, OCUTYPH CTapTHPAaHETO HA HOBHUS IIPOLEC, CBBbP3aH C yBEIOMsBaHE 3a
npereHnuu o KpeanTtHa 3amura B 6aHKaTa, 3a Ja ce Hamalu 3a0aBSHETO MEXKIY BPEeMETO Ha
yBEIOMSBaHE JI0 3aCTpaxoBaTelis, 3aeIHO C ITyCKaHEeTO Ha MOJ0OpEHH JaHHU 3a T'e0NOKaTH3aIus
Ha noptdeiina or UMOTH. [locnenHOTO PPKOBOACTBO Ha MPOEKTa Oellle 32 HOATOTOBKA Ha MIPOMSIHA
Ha Tapudure 3a [paxkmaHcka OTTOBOPHOCT Ha ABTOMOOWJIMCTUTE W EAWHMYHA IpEeMus 3a
3acTpaxoBKa >KMBOT, CBbp3aHa C MHBECTULIMOHHA I1eJT

# 3aeJHO eIUH €KHII, OCUTYPH CTapTUPAHETO Ha XWOpWIHWS HAYMH Ha padora oT romu 2021 r.,
3ae/lHO C ITyCKaHeTO Ha I'bBKaBa (agile) MeTomoI0rys B yIIPaBICHUETO Ha IPOEKTHU 33 yCKOPSBAHE
Ha M3IIBJIHEHUETO HAa HAIIPEUYHUTE NPOEKTH B KOMIIAHUATA

# 0bIM €K0, OCUTYPH YYaCTHETO Ha KOMIIAHUATA B COIIMAIHO CHOUTHE ,,KaTepeHe 3a Kay3a” 3ae/THO
¢ U3pabOTBAaHETO Ha CTpaTeruuecKara nporpama B paiiona 3a 2023 r. 1 HaOUpaHETOo Ha CIEIHAJICH
pecypc 3a KOOpAWHUPAHE Ha MPOrpaMaTa B KOMIAHHSITA

# ocTaHu 3APaBOMMCIIENN, IOCTUTHA 3HAYUTENICH HANpPeIbK B 00JacTTa HA KHOEPCHTYPHOCTTA C
MUTpalMsaTa KbM Hail-HOBaTa HAJIMYHA BEpPCHs HAa HallaTa OCHOBHA 3aCTPaxOBaTeNHAa CHUCTEMA,
3ae/IHO C BHEJIPSBAHETO Ha APYTH Pa3IMYHU HHCTPYMEHTH 3a curypHocT karo WAF u moamsiHaTta
Ha eHTpainHara tenedonHa cuctema. [lo orHomenne Ha MC®O 17, npoekTsT € BbB (haza Ha
paboTa KakTo IO CH3JaBaHETO Ha aBTOMATHYHM OTYETH 3a JaHHHM, 3a€IHO C JOIBIHUTEIHUTE
HEOOXO/IMMH CYETOBOIHH TPAH3aKIMU B OCHOBHUS 3acTpaxoBareseH Mojen. Pa3paboTrxa ce HOBU
MOJIETH 3a marexocnocobroct 2 1 MCDO17.

3.3. JIucTpuOyIIMOHHN KaHaIH

IIpe3 2021 r. ycunmmara Ha JlpykecTBOTO 0Osixa HAaCOYEHH NPEANMHO KbM MOHOOpsSBaHE Ha
ceBMecTHata aeliHocT ¢ banka JICK u pa3BuTHETO Ha MapTHROPCTBOTO HU C HPEANOYUTAHU
Bpokepu u BHocuTenu Ha aBTOMOOWIM. YUpe3 cBoA cCTpaTerMuyecKkd NapTHBOP ,l'pynama
3actpaxoBane” EAJ] peanmsupa 51% ot OpyTHHS mpeMUeH MPUXOo B 00IIOTO 3aCTpaxoBaHe Mpe3
2021 r. et Ha kaHan bpokepm HapacHa 10 45%, momkpeneHo OT HOOPOTO pa3BHTHE IPH
3acTpaxoBKa [ paxkIaHcKa OTTOBOPHOCT Ha aBTOMOOMIIMCTHTE.
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Mpemua no kaHanK Ha npogaxta

PernoHantin
ueHTpoBE
1%
Banka ACK
51%

el [IHpEKTHH
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e
o Bawra [CH
B Perponankw
Epokepu YyEeTpoES
45% O fppssTrn
npoaaGK
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4. ®unancoBu pesyiaratu 2021r.

4.1 .KanurajoBHu U3HCKBAaHUS

Jpy>KecTBOTO CleJii PeryIaTOPHUTE U3UCKBAHUSI 33 TUMHUTHUTE Ha TUIATEKOCIOCOOHOCT, BbBEJCHN
ot Komucusra 3a ®unancos Hanzop.

I'pynama 3acTpaxoBaHe € OpYy>KECTBO, JIUIIEH3UPAHO 3a MpojakOa Ha 3acTpaxoBku mo Kiacose
o0mo 3actpaxoBaHe. CrenBaiiku m3uckBaHUATa Ha Kojekca 3a 3acTpaxoBaHe, MUHUMAITHUST
n3ucKyeM Kanutai 3a JpyxkectBoro kbM 2021 u 2020 1. e 7,400 xui. nB.

Jpy>KecTBOTO cIielu peryJaTOpHUTE U3UCKBAHHSA 33 JUMUTHTE Ha TUIATEKOCIIOCOOHOCT BhBEACHU
ot Komucwusita 3a ¢punancoB Hagzop (KPH): Oxonuarennure nudpu kpMm 31.12.2021 1. mokassar
CIIeIHUTE HUBA Ha IIATEKOCIOCOOHOCT, ChIVIACHO U3HCKBaHMATA Ha [lnarexxocnocobHoCT 2:

31.12.2021 r. 31.12.2020 r.
KanuranoBo u3ncKkBaHe 3a IJIATEXKOCIIOCOOHOCT 16,246 15,640
MuHAMAIHO KAIIUTAJIOBO U3UCKBAHE 3a IIATEXK0CIOCOOHOCT 7,400 7,400

KanuranoBu u3nckBaHus

2021 r. 2020 r.
Kanumanoeo usuckeamne 3a niamerncocnocoboHocm 151% 126%
Munumanno Kanumanoeo U3UCKEare 3d NAAmeNcoCHOCOOHOCM 332% 265%

4.2 M3nnarenn o0e31EeTEHNI, HETO OT IIPE3ACTPAXOBAHE

M3nnarenure o00e3IIETEHUs] BKIIOYBAT KAKTO pPEAIHO IUIATEHHTE OO3IIEeTeHUs, Taka u
JUKBUIAUOHHUTE PA3XOAM IO ypekIaHe Ha IueTure. M3minareHutre cyMu M OO€3LIETEHUs ce
yBEIMYaBaT B CPAaBHEHHUE C MPEIXOJHA TOIMHA, B PE3yATAT OT PbCTa Ha MOpTQeiina aBTOMOOHITHO
3acTtpaxoBaHe. KBoTara Ha meTuMocT ce moao0psBa ¢ 17.5 n.T 3apaau mogoOpeHne Ha KBOTaTa Ha
metuMocT 1o MHayctpuanen noxap u I'pakiaHcka OTTOBOPHOCT HA aBTOMOOMIIMCTHTE.

2021 r. 2020 r.
IIpe3a- IIpe3a-
Bpyro crpaxoBane Heto| Bbpyro crpaxoBane Hero
M3mmarenn cymu u obesmerenus 11,538 (1,482) 10,056 7,887 (58) 7,829
[IpomsiHa B pesepsa 3a
IPEACTOALIM MIAILAHUS 1,478 1,558 3,036 6,260  (3,324) 2,936
O0wo 13,016 76 13,092 14,147 (3,382) 10,765
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4. ®unancoBu pe3yartatu 2021r. (mpoabKeHNne)

4.2 M3njateHu 06e3IIIeTeHI/I$L HCTO OT IPE3aCTpPaxoOBaAHC (HDOI[’BJ'DKGHI/IC)

HU3nnaTteHu 3acTpaxoBaTeTHU NPeTEHITHNA
3actpaxoBka MmymiecTBo

3acTpaxoBka ['paxgaHcka OTTOBOPHOCT Ha aBTOMOOWITUCTHTE
3acTpaxoBKa ABTOKACKO

3actpaxoBka [lomor npu meTyBaHe

3acTtpaxoBka be3paboTurna (mpyru GHUHAHCOBH 3aryOn)
3actpaxoBka O01a rpakaaHcka OTTOBOPHOCT
3acTtpaxoBka 3abosBaHe

3acTpaxoBKa 3JI0M0JyKa

3actpaxoBka Kapro (ToBapu 1o BpeMe Ha IIPeBo3)
Oo0mo3acTpaxoBaTeTHU NMPeTeHIN U

Pa3xonm 3a ype:kaaHe Ha 3acTpaxoBaTeJTHH NMPeTeHINH
3acTtpaxoBka MymiecTBO

3acTpaxoBka I'pakgaHcka OTTOBOPHOCT Ha aBTOMOOMITUCTHTE
3acTpaxoBKa ABTOKACKO

3actpaxoBka [lomoin npu meTyBaHe

3acTtpaxoBka be3pabdoTuma (mpyru GHHAHCOBH 3aryOn)
3acTpaxoBKa 370M0TyKa

OO0110 pa3xoau 3a ype:kaaHe HA 3aCTPAXOBATEHH NPETEHIUU

OO0110 HeTHHN U3IUIATEHH CYMH M 00e31eTeHHUS

4.3. AIMUHHUCTPATHBHHU PA3XOIN

2021 r. 2020 r.
1,628 1,142
5,679 3,639
3,131 2,079

128 80

92 126

19 10

69 8

272 485

42 9
11,060 7,578
203 37
148 182

55 26

71 59

1 1

- 4

478 309
11,538 7,887

Hapen ¢ u3snbaHeHHETO HA IUIAHOBETE 3a Pa3sBUTHE HA JIpy»KeCTBOTO, OAXOABT Ha PBKOBOICTBOTO BbB
BpB3Ka C AJMUHHCTPAaTUBHHUTE pa3XOAWd € OPUEHTHPAaH KbM MOJNOOpsABaHE C(PEKTUBHOCTTA Ha

IPOLIECUTE.

Pa3xonu 3a Mmarepuanu
Pa3xonu 3a BHHIIHU YCIyTH
Pa3xoau 3a Bp3HarpaxxIeHUs Ha MepcoHana
Pasxonu 3a ocurypoBku
Pasxonu 3a amoprusanus
- Bm.u. amopmusayus Ha akmueu ¢ npaeo Ha Noa36aHe
Hpyru pasxoau 3a gelHOCTTa

O0110 pa3xoau 3a aeifHOCTTA

4.4. AXBU3UIIMOHHH Pa3X0au

KomuncuoHnHM 1o 3acTpaxoBKH (HETHO OT yJacTHe B nedanbara)
Jpyru akBU3UIIMOHHH Pa3Xou

KomucHOHHM OT Ipe3acTpaxoBaTeHU IOTOBOPH

[IpomsiHa B OTCpOUCHHUTE aKBU3HLIMOHHH Pa3X0I1

2021 r. 2020 r.
72 71
1,222 1,084
3,819 3,080
471 422
444 391
307 296
439 304
6,467 5,352
2021r.  2020r.
9,411 6,349
1,344 1,098
(1,065) (430)
9,690 7,017
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4.4. AKBU3UIIMOHHU Da3X0IH

KoMucuoHHU Mo BHI0BE 3aCTPAX0OBKHU 2021 r. 2020 r.
3acTtpaxoBka UMyriecTBo 2,848 2,283
3actpaxoBka [ 'pakjaHcka OTTOBOPHOCT Ha aBTOMOOMITUCTHUTE 1,158 580
3actpaxoBka [lomomn mpu meTyBaHe 175 145
3acTpaxoBka ABTO KacKo 1,678 1,260
3actpaxoBka Kapro (ToBapu 1o BpeMe Ha MpeBo3) 54 4
3actpaxoBka O0Ia rpakaaHcKa OTTOBOPHOCT 82 50
3actpaxoBka 3abomnsBaHe 667 221
3acTpaxoBka 3JI0MoTyKa 1,306 1,046
3actpaxoBka be3paboTuia (apyru GruHAHCOBH 3aryOn) 1,443 760
00110 pa3xoau 3a KOMMCHOHHH 10 3aCTPAXOBKH 9,411 6,349

4.5.MapKeTHHI U pekjiaMa

IIpe3 2021 r. HpykecTBOTO NpOABILKY NOJUTUKATA 32 HanaraHe Ha ['pynama 3actpaxoBane EAJ|
KaTo MPEANOYNTaH U HAAEKICH MapTHHOP Ha Obirapckus nasap. [lapTHeop, KoiTo pasmosara cbe
CepHO3eH MEXIYHAPOACH OMHUT U KOHTO Ce aHTaKHpa C BbBEKIAHETO Ha Te3W T0OpH MPAKTHKH Ha
Opirapckust masap. B nmombenHeHwe KbM TOBa CcTpeMexbT Ha I'pynmama Oemre Haco4eH KbM
OCUT'YpsIBaHE HAa MaKCUMAaJIHO 100pa KJIMEHTCKA 3alluTa Ha JOCThIIHU 1ICHU.

I'pynmama mpoBexia eXerogHo MpoydBaHe Ha paslio3HaBaeMocTTa Ha Jlpy’KecTBOTO, KakKTO W Ha
MHEHHETO Ha KiueHTuTe . ['pynama bearapus oTuere pekopaHU pe3yiTaTH IO OTHOIIEHHE Ha
KITIOYOBH TTOKA3aTeJH 33 KIMEHTCKO 00CIIy)KBaHE KaTo LSJIOCTHA yJIOBJIETBOPEHOCT HA KJIMEHTHTE
Y HUBO Ha MpenopbKa MpH LETH 110 3acTpaxoBku Kacko u JloMariHo IMyIIecTBO KakTo CIeBa:

* [{s;mocTHATaA YI0BIIETBOPEHOCT Ha KIMEHTUTE 10 3acTpaxoBka Kacko Ha ['pymama e ¢ orenka ot
9.30 npu cpenHa onieHKa 3a naszapa 8.45

» HuBoto Ha npenopbka 1o 3actpaxoBka Kacko /Net Promoter Score/ e 79 nipu ¢ peaHa oueHka 3a
mazapa 42

* [{si1ocTHATA YIOBIETBOPEHOCT HAa KJIMEHTHUTE 110 3acTpaxoBKa JloMalIHo UMYILIECTBO € C OLEHKa
8.85 mpu cpenHa olieHKa 3a nazapa 8.42

* HuBoro Ha npenopbka mo JJomamrHo umyinectBo Net Promoter Score/ e 62 mipu cpejiHa olieHKa
3a mazapa 45

MAPKETMHMOBO NPOYYEAHE — PE3YNTATH AOMALUHO MMYLLECTBO OT FPYNAMA
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4. @unancoBu pe3yaratu 2021r. (mpoabJKeHUE)

4.6.Hay4yHou3ciienoBaTelcKa U pa3BoiHa JEHHOCT

[Ipe3 2021 r. py)ecTBOTO HE € U3BHPILIBAIO JCHCTBUS B 00JIaCTTa Ha HAyYHOU3CIIE0BaTeICKaTa
U pa3BoifHaTa JEHHOCT.

4.7 KopnopaTrBHa COLIHaIHA OTTOBOPHOCT

[Ipe3 2021 I'pynama 3actpaxoBane EAJl mpoabku cBOS MPOEKT 3a KOPIOpAaTUBHA COLMAIHA
otroBopHocT — Greenama. Greenama € HACOUEH KbM 3 OCHOBHH IIpOLiEca, OpraHU3UPaHy HU3LSII0
oT no6poBoiH oT I'pymama.

rPMXKA 3A 7
OVXA M
TANOTO

rPMXKA
3A
OEUATA

GREENAMA

FPUXKA 3A NMNNAHETATA

° FpI/I)Ka 3a AyXa v TAJI0TO — C aKTMBHOCTHUTE 110 TOBa HalpaBJICHUEC UCKaME€ 1a HaIITOMHUM
Ha HAIUTC CIIYXKUTCINU KOJIKO € BaKHO 3APaBOCJIOBHOTO XPAHCHE WM aKTUBHUS HAYMWH Ha

KHUBOT.

Kakso nanpasu I'pynama nocera | Kakso me nanpasu I'pynama B 0baenie
Cnoptan kaptu CoJeKkco: CrnopTHH aKTUBHOCTH

OOyueHus 3a 3/IPaBOCIIOBHO XpaHEHE Tuitm OMIITUHT

I[OH’BJ'IHI/ITCJ'IHO 3APaBOCJIOBHO OCUTYPSIBAHEC I{pyFI/I AKTUBHOCTH

o FpI/I)Ka 3a IjlaHerata — B Hamrara HpO(l)eCI/IH HHUEC 3anuTaBaM€ JOMOBETC Ha HAIIUTC
KIIMCHTH, HO HC ITO-MaJIKO BaXHO € Ja 3alllMTHUM JIOMa 3a BCUYKH HAC — HallaTa IJIaHETa.
BTOpOTO HarpaBJICHUE € HACOUCHO KbM HWHHUIIMATUBU, CBBP3aHU C IlO6pI/I IMPAaKTUKH 3a
OIla3BaHC HA OKOJIHATa Cpcaa.

Kakso Hanpasu I'pynama gocera Kakgo me Hanpasu I'pynama B 0baeine

ITouncTBane Ha MapKOBETE VYyactue B kamnaHusaTa ,,Jla uzunctuM bbarapus
3aenno

WHunuatuy 3a onas3BaHe Ha 4yucTus Bb3AyX | IlapTHBOPCTBO M MOJKpena Ha IPOEKTUTE Ha
WWEF
Green office challenge

e ['pmxa 3a memara — Jlenara Ha Hamero Opaeme! Hamara OTTOBOPHOCT € Ja ce TPHKHM 32 TIX
U Ja T HaIbTCTBaMe. B ToBa HampaBieHHE Ie HAChpUaBaMe NETCKH TAJNAHTH U IIE UM
OCHUTYPHM T0-7100p0 OBbJIeIIe U 00pa3oBaHHeE.

Kakso nanpasu I'pynama gocera | Kakso e Hanpasu I'pynama B 0baemue
Cnoncopctso Ha ,,Onepanusi Ilmomeno | IlpoapmkaBa monkpenara cu  3a  Oneparus
Meue [Tmromeno meue*

Jpyru akTHUBHOCTH
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5. CnOuTHA cjie] 7aTaTa Ha O0ajgaHca

He ca Bp3HWMKH&IM Opyry 3HAYUTEIHU KOPUTHpAIIX CHOUTHS WM 3HAYUTETHH HEKOPHUTHUPAIIN
chOWTHS MEXIy AaTtaTta Ha (DMHAHCOBHS OTYET W JaraTa Ha OJOOpPEHHETO My 3a ITyOIMKyBaHe,
OCBEH OIOBECTEHUTE MO-J0MY:

e Hananenmero Ha Pyckara ®@enepanns Hag Pemmyonuka Ykpaitna Ha 24 ¢eBpyapu 2022 1.,
e ompeneneHo oT PpKoBOACTBOTO HA J[pyKeCTBOTO KaTo HEKOPHUTHPAIIO ChOWUTHE Cliel
Kpas Ha OTYeTHHS Mepuo. BeIpocHOTO chOUTHE HE OKa3Ba BIMSAHUE BHPXY (DUHAHCOBHUS
otueT KbM 31 gexemBpu 2021 r. PproBoACTBOTO Ha [[pyKECTBOTO € M3BBPIINIIO aHAIIH3,
KaKTO TI0 OTHOIIEHHE Ha CHIIECTBYBAIM €KCIIO3WINU KbM Pemybnmuka YkpaiiHa w/mm
JpYy>KECTBa perucTpanms TaM, Taka U KbM PenyOnmka benapyc u Pyckara @enepanus u
JpYy>KECTBa, pETUCTPUPAHH TaM BbB BPB3Ka C HAJIOXKEHUTE MEKAYHAPOJHH CAHKIINH, KaTO
HE ca WACHTU(QUIMPAHU TMOJOOHH EKCHO3WIMUA. PHKOBOACTBOTO MPONBIDKH 1A CIEeIn
o0IaTa CHTyalusl, KakTo BbB Bpb3Ka C BOCHHUTE JICHCTBUS, Taka W MO OTHOIICHHE Ha
edeKTa BbpXy MEXIyHApPOJAHUTE U MECTHH (PUHAHCOBH Ma3aph

6. YnpaB/ieHue Ha pUCKAa

OcHoBHAaTa Ilel HAa paMKaTa 3a YIpaBJIeHWE Ha pUCKa M 3a (PUHAHCOBO yNpaBieHHE HA
JpyKecTBOTO, € Ja CE 3aLUTAT aKIMOHEPUTE OT CHOUTHUS, KOUTO ca MpedKa 3a I0CIe0BaTeIHOTO
MOCTUTaHe Ha [eJINTE MO OTHOIIEHNE Ha (UHAHCOBHUTE PE3YITATH, BKIFOUMTEIHO HEBb3MOKHOCTTA
OT M3MOJI3BaHE Ha NOTCHIUAIHU Bb3MOKHOCTH.

JpyKecTBOTO € pa3padOoTHIIO ¥ BHBEIIO PABUIIA U MPOLEAYPH 3a YIIPABICHUE U KOHTPOJ Ha PHCKa
C IIeJ Ja OIpeeH, YIPaBisiBa U KOHTPOJKpa CTeeHTa Ha (PMHAHCOB U 3aCTPaxoOBaTEJICH PHUCK.
[IpaBunara u mpouedypuTe 3a ympaBlieHME M KOHTPOJ Ha pucka ce npuemar oT CbBeT Ha
HupexTopute. ['MaBHaTa 11e1 Ha pUCKOBATa MOJIMTHKA € J1a HAJIOXKH SICHO ONPEAEIeHU apaMeTpu
3a omepanuure Ha J[py’KecTBOTO, Taka 4e Jja OrpaHMYM MAaKCHUMAaJHO MOTEHIIMATHOTO HEraTHBHO
BJIMSIHUE HA PUCKOBETE BHPXY (PMHAHCOBUTE pe3yiTaTH Ha [pykecTBoTO.

JpyXecTBOTO € Ch3/1aJI0 3BEHO 32 YIIpaBJIEHUE Ha PUCKa C SICHU MpaBuiia Ha paboTta, 0100peHH OT
CoBera Ha JlupexTopure.

JpyXecTBOTO pasjies yNpaBisIBAHUTE OT HETO PHCKOBE Ha 3aCTPaxOBaTeIHH, (DUHAHCOBU U
OTIepaTHBHH.

B oOxBara Ha ympasisBa"ute puckose oT Cekrop ,, PMHAHCOBU PUCKOBE  ITOMANAT:
2

e Pucka oT ynpaBleHHE€ Ha aKTUBUTE M ITACHBUTE, KOETO BKJIIOYBA KOMIIOHEHTHTE Ha
(hMHAHCOBHS PHUCK:
- JIuxBeH pHUCK;
- BanyreH puck;
- Llenoswu puck;
- Kpenuren puck;
- JIukBUAEH pHUCK.
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6. YnpasJjieHue Ha pucka (IpoabJKeHHe)
6.1. 3acTpaxoBaTeJJH PHCKOBe

PucksT no BCceku eauH 3aCTpaxoBaTCJICH AOTOBOP € Bb3MOKHOCTTA JJa HACTHIIN 3aCTPAXOBATCIIHO
cLOUTHE U HECUT'YPHOCTTAa OTHOCHO pasMEpa Ha Npou3Trhyaiiara OT TOBa cr0uTHE meTra. Hopazu/l
XapakTepa Ha BCEKU 3aCTPAXOBATCIICH AOTOBOP, TO3U PUCK € CIIYHYa€H U CbOTBETHO HETIPECABHUIANM.

JpyXecTBOTO ympaBisiBa CBOS 3aCTpaxoBaTelIeH PUCK Ype3 HajaraHe Ha OrPaHUYCHUS Ha
3acTpaxoBaTeIHH JINMUTH, IPOTIETYPH 32 0100psIBaHE Ha CIEIKH, KOMUTO BKITFOYBAT HOBH IMPOTyKTH
I KOUTO HAAXBBHPIAT OMpeeNieHH JHMHTH, METOIAM 3a IIEHOOOpa3yBaHE, IIEHTPaIN3UPaHO
yIpaBICHUE HA MPE3acTPaXx0oBaTEIIHUTE JCHHOCTH U KOHTPOJI BbPXY BBIIPOCHTE, KOUTO TPIOBa 1a
ce periar.

Jpy>KecTBOTO M3I0JI3Ba HAKOJIKO METO/Ia 33 OLIEHKA U KOHTPOJI Ha 3aCTPaxOBaTEeIHUS PUCK, KOUTO
ce OTHACST KaKTO JI0 MHAUBHIYaIHHU, TaKa U A0 OOIIH 3aCTPaXx0oBaTEIHU pUCKOBe. Te3n MeTou ce
CBCTOSIT OT MOJeNia 3a M3MEPBaHE HAa WHIWBUAYATHA PUCKOBE, aHAN3 HAa YyBCTBHTEIHOCTTA
(M3MEeHeHneTo), aHAIM3 Ha ClieHapus W cTpec TecT. lIpmmara ce Teopus Ha BEPOATHOCTUTE B
mpolieca Ha IIeHoo0pa3yBaHe U oOe3rneuaBane Ha NopTdeiiia OT 3acTpaxoBaTSIHH OIHLIH.

OCHOBHHAT PHUCK CE€ ChCTOM B TOBAa 4ECTOTaTa M pa3Mepa Ha IIETUTe Aa ObJaT MO-TOJIEMH OT
OYaKBAaHOTO. 3acTpaxOBaTEIHUTE CHOUTHS HE ClIeABAT ONpPENeNICH MOAEN U JICHCTBUTETHHAT
pasMep u o0eM Ha ChOMTHATA 32 JaJieHa TOAMHA MOXKE Ja ObJie pa3inuyeH OT TOBa, KOETO Ce €
OYaKBAJIO WM € OWIO TpEeABUACHO M HM3YUCICHO C MOMOINTa HAa OOMYAHUTE CTATUCTUYECKH
METOAM N TECXHUKH.

INoanucBavyeckara MOJMTHKA Ha JIPY)KECTBOTO WENH Ja TMOCTUTHE AWBEpPCHPUKAIHA, 32 12
noJcurypu Oanancupas noptdein u ce 6a3upa BEPXyY rosiM NOPTQEs CbCToAL ce OT MOA00HU
PHUCKOBE 3a MPOJIBIDKUTETHOCT OT HAKOJIKO F'OJMHHU, KOUTO C€ OYaKBa Ja HAMaJIAT OTKJIIOHEHHATA B
MIOJTyYE€HUTE PE3yTaTH.

M3nomnsBa ce u mpesacTpaxoBaHe, 3a Ja €€ yNpaBiIsBa 3acTpaxoBaTEeIHUS PHCK. [IpyxecTBOTO
Ipe3acTpaxoBa 4acT OT PUCKA, 3a Jla KOHTPOJIMpPA M3JIaraHETO CU Ha 3aryOM M Ja INpeinasu
KalHuTaJIOBUTE CH pecypcu. JIpyKecTBOTO KymyBa KOMOHMHAIUS OT IPONOPIMOHAIHH U
HETIPOTIOPIIMOHAIHY TIPE3aCTPaxoBaTeIHU JOTOBOPH, 3a J]a HaMaJIM HETHOTO HM3JlaraHe Ha PUCK.
ToBa o6aue He 0cBOOOXK/1aBa APYKECTBOTO OT OTTOBOPHOCTTA KaTO OCHOBEH 3acTpaxoBares. AKO
JaJIeH TIpe3acTpaxoBaTel He IUIATH J1a/IeHa TPETEeHIUs Mopaad HAKaKBa MPUYUHA, JPYKECTBOTO
OCTaBa OTrFOBOPHO 3a IUIAI[AHETO KBbM HOJHUOABpXkartens. KpeaurocmocoOHOCTTa Ha
Ipe3acTpaxoBaTeIUTe ce OTYUTA HAa TOAUINHA 0a3a, KaTo ce pasriexkaa (uHaHcOBaTa UM MOII
npenu aa ce GuHaIM3upa KOWTO U 1a € 1oroBop. OCHOBHOTO CPEJCTBO 32 CMEKYaBaHE Ha PUCKa €
LeAMpaHe Ha 4acT OT MpeMUsTa KbM Ipe3acTpaxoBarei. I[Ipu u3bopa Ha mpesacTpaxoBaTesiu €
Ba)XHO JIOCTHTAaHETO Ha M3BECTHA JMBEpPCH(UKAIMS M TapaHIUs, Y€ IMpe3acTpaxoBaTCITHHTE
MapTHHOPH ca (PMHAHCOBO CTAOWITHU.

N300pbT Ha mnpe3acTpaxoBaTeIHA JOTOBOPH € B IpsKa 3aBUCUMOCT OT croenudukara Ha
CKITFOUYBAaHUTE B J[py’KeCTBOTO 3aCTPaxOBKH, 3aCTPAXOBATEIIHUTE CYMH U HEOOXOTUMUTE JIUMUTH
Ha 0TTOBOPHOCT. CaM03a1bpKAHETO 110 OT/JCITHUTE BUIOBE 3aCTPAXOBKH € (pOopMHpaHO HA OCHOBA
Ha pa34yeTHTe 3a COOCTBEHHS KanmuTal Ha J[pykecTBOTO 1 11esn (popMupaHe Ha COOCTBEHH Pe3epBHU.

[TacuBHOTO mpe3acTpaxoBaHE CHABPKA KPEIUTCH PUCK M aKTHBHUTE IO MpPE3acTpaxOBaHE ce
OCUETOBOJSIBAT KaTO C€ HETHpAT pa3XOAWTe 3a OOE3LEHKHM B pe3yjirara Ha Ciy4ad Ha
HEIUIATEKOCIIOCOOHOCT U HECHOMPAEMHU CYMH.
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6. YnpasJjieHue Ha pucka (IpoabJKeHne)
6.1. 3acTpaxoBaTe/iHU PpUCKOBe (IPOIbJIKEHUE)

I[p}/)KGCTBOTO CJIeu HCIIPCKBCHATO 3a (1)I/IH3HCOBOTO CbCTOSAHUEC Ha MNPE3aCTPaxOBATCIUTC U
NEpHUOANYIHO IPCTIICKIa CBOUTE MPE3aCTPAXOBATCIIHA aHTa)KUMCHTH.

., Tooicap u Opyeu wemu na umywecmeo ”, "Jlrooum oom”, ,, Komgpopm 3a doma u cemeticmeomo “,
., Mnoycmpuanen nosxcap”, ,, Cueyprnocm 3a busneca“ ,, Asapus na Mawunu®, , Ilpexvcearne Ha
detinocmma “ u ,, CmpoumenHo-mMoHmMad;cHu puckoge *“:

- [Nokputue Ha O6a3a mpeBuIeHUE Ha 3aryOara 3a puck (Risk excess of loss reinsurance
contract (per risk)) - moroBopbT € BaiWAEH 3a BCHYKM MOJMIM. Bojemr mpesactpaxoBareln ¢
Hannover Riickversicherung AG ¢ 20%, Groupama M.A. Paris yuactBa cbc 70%; - Deutsche
Riickversicherung AG — 6% , Mapfre Re SA — 4%.

- Karactpoduuno nokpurtie Ha 0a3a mpeBuIieHne Ha 3aryOara 3a cpouthe (Catastrophe
excess of loss reinsurance contract (per event) ) —10roBopsT € BaJUAEH 3a BCHUKHU MOTUIM. Boery
mpesactpaxoBaren e Sirius International Ins. Corp.(Publ) ¢ 10%, karo Groupama M.A. Paris
yuactBa ¢bc 75%; Aspen Insurance UK Ltd. — 3%. Mapfre Re SA — 5%, Sava Re — 3%, Caisse
Centrale de Réassurance Re - 1.25%

., Kacko “

- [Mokputne Ha 6a3a mpeBuiIeHUe Ha 3arybata 3a puck (Motor Own Damage Reinsurance
Contract) — 10roBopbT € BaJM/ICH 3a BCHYKH HOJIUIH ,,Kacko®. Bozer npe3actpaxoBater e Swiss
Re Europe ¢ 40%; - Scor SE - 60%

- Karactpoduuno nokputue Ha 0aza npeBulleHre Ha 3arybata 3a cpoutHe (Catastrophe
excess of loss reinsurance contract (per event) ) —10roBopbT € BaJH/ICH 32 BCHUYKH ITOJUIIN. Boeny
npe3actpaxoBaten ¢ Sirius International Ins. Corp.(Publ) ¢ 10%, kato Groupama M.A. Paris
yuactBa c¢bc 75%; Aspen Insurance UK Ltd. — 3%. Mapfre Re SA— 5%, Sava Re — 3%, Caisse
Centrale de Réassurance Re - 1.25%

., I pasxcoancka omeosoprocm na asmomoodurucmume *:
- besnmuvuTHO OKpUTHE Ha Oa3a mpeBuieHe Ha 3arybara (Excess of loss reinsurance

agreement) — Oe3TMMHUTEH IOTOBOP C Bojell mpesactpaxoBaten Swiss Re Europe ¢ 30%;
Groupama M.A. Paris yuacrsa csc 70%
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6. YnpapJjieHne Ha pucKa (IPoIbJLKeHHE)

6.1. 3acTpaxoBaTeJHU PUCKOBE (MMPOXBJKEHHE)

,,Tlomow npu nemyeane “:

- Karactpoduuno nokputre Ha 6a3a npeBHIIeHUE Ha 3arybara 3a croutue (Multi-Cedant Life,
Personal Accident and Travel per Head and per Event Excess of Loss Reinsurance Treaty (per
event) ) — 1OroBopbT € BaJM/ICH 3a BCHYKH Nonuiy. Bojenr npe3actpaxosaren e Scor Global Life
SE ¢ 30%, Hannover Riickversicherung AG yuactsa ¢ 10%, Nacional de Reaseguros SA yuactBa
¢ 5%, Axis Re Europe ¢ 5%, xato Groupama M.A. Paris ydactBa ¢ octanamure 50%.

., pynosa 3acmpaxosexa 3nononyka “:

- Tlokputne Ha 0a3a mpeBuineHue Ha 3arybara 3a jwmie (Multi-Cedant Life, Personal
Accident and Travel per Head and per Event Excess of Loss Reinsurance Treaty (per
head)) —moroBopbT e BayiICH 3a BCHUKH moiund. Bopenr npe3actpaxosaten e Scor Global
Life SE ¢ 30%, Hannover Riickversicherung AG yuactsa ¢ 10%, Nacional de Reaseguros
SA yuactBa ¢ 5%, Axis Re Europe ¢ 5%, karo Groupama M.A. Paris yuactsa ¢ ocrananute
50%.

- Karactpoduuno nmokputue Ha 06a3a mpeBuineHue Ha 3arybara 3a cpoutue (Multi-Cedant
Life, Personal Accident and Travel per Head and per Event Excess of Loss Reinsurance
Treaty (per event) ) —10roBOpHT € BAJH/ICH 32 BCHUKH MMOJHUINA. BOJEII mpe3acTpaxoBaTes
e Scor Global Life SE ¢ 30%, Hannover Riickversicherung AG yuactsa ¢ 10%, Nacional
de Reaseguros SA yuactBa ¢ 5%, Axis Re Europe ¢ 5%, xaro Groupama M.A. Paris
ydacTBa ¢ octananute 50%.

Huousuoyannu 3acmpaxosku 310nonyka (2pynog 002060p ¢ UHOUSUOYATHU CepMUPUKAmu U
UHOUBUOYATHU NOTUYU)

- Tlokputne Ha 0a3a mnpeBuineHue Ha 3arybara 3a jwmie (Multi-Cedant Life, Personal
Accident and Travel per Head and per Event Excess of Loss Reinsurance Treaty (per
head)) —1oroBopbT ¢ Basi/ICH 3a BCHUKH moiuiy. Bopenr npe3actpaxosaren e Scor Global
Life SE ¢ 30%, Hannover Riickversicherung AG yuactsa ¢ 10%, Nacional de Reaseguros
SA yuactBa ¢ 5%, Axis Re Europe ¢ 5%, karo Groupama M.A. Paris y4acTBa ¢ OCTaHAJIUTE
50%.

- Karactpoduuno nokputue Ha 0a3a npeBuineHHe Ha 3arybara 3a cpoutue (Multi-Cedant
Life, Personal Accident and Travel per Head and per Event Excess of Loss Reinsurance
Treaty (per event) ) —10roBopbT € BaJaH/ICH 32 BCHUYKH IOJIUIIK. Bojel npe3acTpaxoBares
e Scor Global Life SE ¢ 30%, Hannover Riickversicherung AG y4actsa ¢ 10%, Nacional
de Reaseguros SA yuactBa ¢ 5%, Axis Re Europe ¢ 5%, xaro Groupama M.A. Paris
yuactBa ¢ octaranute 50%.
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6. YnpapJjieHne Ha pucKa (IPoIbJLKeHHE)

6.1. 3acTpaxoBaTeJHU PUCKOBE (MMPOXBJKEHHE)

,, Obwa epasicoancka omeogoprocm *

- Iloxpurue Ha 6a3a npesuiieHue Ha 3ary0ata 3a puck (Excess of loss Reinsurance Contract

(per risk)) - moroBopbT € BaJIMICH 3a BCHUYKH IOJIMIIA. Bozemr mpe3acTpaxoBarell € Swiss
Re Europe ¢ 45%, cnenean or SCOR Global P&C SE - 5% u Groupama M.A. Paris c
octananure 50%.

., Kapao “

- Ilokpurue Ha 6a3a npepuieHUe Ha 3arybaTa (Marine excess of loss reinsurance treaty) -
JIOTOBOPBT € BATMJICH 32 BCUYKH TTOJTHUIIH.

JoroBopsT e miacupan Ha 47.5 % ot npe3actpaxoBatenuute bpoxepu Willis Limited/Gallagher
Re u Guy Carpenter & Company, SAS Ha ClleJHUTE Tpe3acTPaxoBaTeITHN KOMITAHHH:

IIpe3acTpaxoBareJ AbpxaBa s
Sirius [IBenus 10.00%
Swiss RE JIrokceMOypr 8.00%
Munich Re 'epmanus 6.00%
REN RE EUROPE AG [IBeiinapus 2.00%
MS AMLIN [IBetinapus 2.00%
BARBICAN SYNDICATE AHrmms 2.50%
Sirius [IIBeuus 10.00%
Inacupano ot Willis Limited/Gallagher Re o61mo: 30.50%
Transatlantic Re CAIII 2.50%
MAPFRE RE Ucnanus 4.00%
ENDURANCE/Sompo AHTIHS 5.00%
NACIONAL Ucnanus 3.50%
VIG RE ZAJISTOVNA Yexus 2.00%
IInacupano ot Guy Carpenter & Company, SAS o6u10: 17.00%

JrpeKTHO ca miacupanu:

IIpe3acTpaxoBareJ JAbpxaBa I
Hannover I'epmanms 2.50%
Groupama M.A Paris ®panis 50.00%
JlMpeKTHO MJIacHpaHu 00110: 52.50%
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6. YnpasJjieHue Ha pucka (IpoabJKeHHe)

6.1. 3acTpaxoBarejHU pUCKOBe (IPOIbJ/KEHUE)
IIpemueH puck

PeifTuHr pUCKBT € PUCKBT OT MOAIBPIKAHE HA TBHPJIC HUCKU MPEMUNHU CTaBKU, UMANKU MIPEABU
JNEHCTBUTEITHMS OTIHT C IIETH. 3a J]a C& HaMaJId TO3H PHCK, C€ M3MOI3BaT OOIIONPUCTH aKTHOEPCKU
MIPOLIEAYPH TIPH U3UUCICHNE Ha TPEMUWHUTE CTABKH.

OcCBeH M3YHCICHHETO Ha HpeMHﬁHHTC CTaBKH, CBHUICCTBEHA YaCT OT YIPABJICHUCTO Ha PUCKaA €
MNPOABJDKUTCIHUAT aHAJIM3 Ha Ipoleca 3a TCHEPHUPAHC Ha CTAaBKHU (KOHTpOJ'I BBpPXY HIGTI/ITC).
Amnanusure ce H3BBpPIIBAT HAa TPUMCCCUYHA 0a3za Ha HMBO KpUTEpHUU 3a ONpPCAC/IIHEC Ha CTaBKH,
B3eMalKH MpeaBua BCUYKH PEJICBAHTHHU TEXHUYECCKU MTPOMEHIIMBU.

Puck Ha pe3epBa

PuckbT Ha pe3epBa € pUCKBT OT Ch3AaBaHe Ha HEAOCTATHUHH PE3EPBH 3a TIOKPUBAHETO Ha ObACHIN
pasxoau. TekymusT KOHTPOJ BBPXY pHCKa Ha pe3epBa Bh3lpHeMa QopMaTa Ha pEryJspHU
EKCIEPTHH OLIEHKH Ha PE3EPBH U KOHTPOJ BBPXY PE3YJITaTUTE OT PAa3BUTHETO HA ILETHTE. PUCKBT
Ha pe3epBa € ONpeAeicH KOJIMYECTBEHO 4Ype3 MpuilaraHe Ha OOMIONpPHETH HayYHH MOJCIH.
AJIeKBaTHOCTTA Ha 3aCTpaxoBaTeHUS PE3epB Ce TECTBA B TECTA 32 a[IEKBATHOCT Ha 33bJDKEHHUSATA.
Tam KbOETO UMa HAAEKIHHU Ma3apHHU JaHHU, NPEAINOJIOKECHUATA C€ W3BIMYAT OT SIBHU Ma3apHU
LeHu. Berpeku ToBa, B OTCHCTBHETO HA Ma3apHU CACIKH B HKOHOMHUKHTE, B KOUTO APY>KECTBOTO
oTepupa, OCTaBaT 3HAYUTEIHHU 3aTPYJHEHUS MIPH U3TOTBSIHETO Ha MPEATIOJIOKEHHS U3MOI3BAHU OT
IPY>KECTBOTO B TecTa 3a aJCKBATHOCT Ha 3aJb/DKEHHMATAa OTHOCHO SIBHH MAa3apHU YCIOBHS B
MOBEYETO CIIy4au.

[lopann HHMBaTa Ha HECHUTYpPHOCT B OBJEHIOTO pa3BUTHE HA 3aCTPaxOBaTEIHUTE Mazapu M
noptdeiina Ha IPYKECTBOTO, APYKECTBOTO H3IOJI3BAa KOHCEPBATHUBHM IpeNed Ha PHUCKA U
HECUTYPHOCT B paMKHUTE Ha TecTa 3a aJeKBATHOCT Ha 3aBbJDKEHHUATAa. BXOIHUTE NMpeanonoKeHus
Ce aKTyaJlu3upaT BeAHBX TOJHUIIHO Bb3 OCHOBA Ha HOBMSA HATpyNaH OMUT. MeTOAONOTHATa Ha
TECTBaHE B3eMa MPEJBU/I TEKYIINTE U3YHUCICHHUS HA BCHUYKH OBbACIIN JOTOBOPHH MTAPUYHHU ITOTOLIH.

OCHOBHHTE M3IIOJI3BAHU MPENTIOTIOKEHUS ca:
(a) Cecmenmayus

JpyX ecTBOTO CErMEeHTHpa MPOAYKTHTE B HIKOJIKO XOMOI€HHM TIPyIH B 3aBUCUMOCT OT
XapaKTEPUCTUKUTE HA WHIUBUYATHUTE IPOLYKTH.

(6) Paszxoou

Onenkute 32 OBbACIINM Pa3X0aH 3a MOAHOBIBAHE U NOAJPHKKA BKIIOYCHU B TECTa 32 aJ€KBaTHOCT
Ha 33bJDKEHHUATA CE M3BIMYAT OT OM3HEC IJIaHa Ha JIpyKecTBOTO 3a meproaa 2020 — 2021r.

MeTtoapT 3a 00pa3yBaHe Ha pe3epBa 32 Bb3HWKHAJIH, HO HETMPEAsIBEHH NMPETEHINH KbM Kpas Ha
(mHaHCOBaTa TOAMHA 1O ,,I'paxmaHCka OTTOBOPHOCT Ha aBTOMOOWIHMCTHTE” TOMJICKH Ha
MpeaBapuTeNHO 0J00peHHe OT 3aMecTHHK-Tpencenarens Ha Komwucusra 3a (uHAHCOB Haa30p
(K®H) B choTBeTCTBHE ¢ M3UCKBaHUATa HA wi. 92, ain. 1 ot Hapenda Ne 53 or 23.12.2016 1. 3a
WM3WCKBAHMUATa KbM OTYETHOCTTA, OLEHKAaTa HAa AaKTHUBUTE M TACHBHTE W 00Opa3yBaHETO Ha
TEXHUYECKUTE PE3epPBH HA 3aCTpaxoBaTeNUTe, npe3acTpaxoBaTenure U ['apanunonHus GoHm.
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6. YnpasJjieHue Ha pucka (IpoabJKeHHe)

6.1. 3acTpaxoBaTeJHU pUCKOBe (IPOIbJIKEHUE)

Puck ot HecTabuiaHOCT Ha nopTdeiina

Puck ot HecrabmiHOCT Ha mopTdeliiaa € PUCKbT, Y€ JCHCTBUTEITHUTE HUBA HA MPEKpATsBaHE Ha
JIOTOBOPHTE Ja C€ Pa3NiNuaBar OT Te3U B MPOTHO3aTa. PHCKOBETE OT HECTAOMITHOCT Ha nopTdeiina
Morart J1a ObIaT CMEKYEHU Ype3 Ch3aBaHe Ha MOIXOISIIN MPOIYKTH U CTPYKTYpa Ha KOMUCHOHHU
BB3HArpaxIeHus 3a nocpeasuiy. KoehuieHTuTe Ha CTOPHO U MPEACPOYHA JTUKBUAANNS CIIPSIMO
oOmwst mopThen ce OIeHsBaT Ype3 U3I0I3BaHe Ha aHAIN3 Ha OpTQeiiia OT BUA0BE MPOIYKTH U
KaHaJIM Ha TIPOIaKOH.

Konuentpanus Ha 3acTpaxoBaTtejieH PUCK

KirouoB acmekt, mpea KOHTO ce H3MpaBd JpPY>KECTBOTO € CTENEeHTa Ha KOHLIEHTpalus Ha
3aCTPaxOBaTEIHUS PUCK, KOSTO OIIPEIesis CTEIEeHTA, O KOSTO ONPEAEICHO ChbOUTHE MU CEPUS OT
cbOUTHA OM MOIJIO J1a MOBJMsE 3HAYMTENHO BBPXY 3aAbibKeHuATa Ha JlpyxectBoro. TakuBa
KOHIEHTPAIMHN MOTaT J]a IPOM3THYAT OT €JH 3aCTPaXx0BaTeJIEH JOTOBOP MJTH OT HAKOJIKO CBbP3aHU
JIOTOBOpa, OT KOUTO MOXKE Jla BB3HHMKHAT CBhIIECTBEHU 3aIbJDKEHHs. BakeH acmekT oT
KOHIIEHTPALMATA Ha 3aCTPaxoBaTeNCH PUCK €, Y€ TSI MOXKE Ja IMpoM3Tede OT aKyMyJHUpPAaHETO Ha
PHUCKOBE B paMKUTE Ha HAKOJIKO PAa3IMYHU 3aCTPAXOBATEIHU KaTErOPHH.

KonuenTpanuure Ha pUCK MOrar Ja BB3HMKHAT C HHCKA YECTOTa, OT CYPOBH CBHOUTHS KaTo
NPUPOAHU OEICTBUS, B CUTYALMH, IPY KOUTO APYKECTBOTO € U3JI0KEHO HAa HEOYaKBaHW IPOMEHU
B TEH/ICHIIUUTE.

I'eorpadcka u cekTOpHA KOHLEHTPaLUSs

Puckosere moanucanu ot Jlpy»KecTBOTO ca pasNojioXkeHu camo B bwirapus. B pamkure Ha
3aCTPaxoOBaHETO MEHUDKMBHTBT CMSTA, Y€ JPY>KECTBOTO HSIMa CHINECTBEHA KOHLEHTpPALUs HA
H3JIaraHe Ha PUCK KbM KOSITO U Ja € IPyIa NOJULOAbPKATEIN.

6.2. ®DUHAHCOB PHUCK

Jpy>XecTBOTO € M3JIOKEHO Ha (PMHAHCOB PUCK Ype3 CBOMTE (DMHAHCOBU AKTUBH, (HHAHCOBU
MIACUBH, IPE3aCTPAXOBATEIIHW AKTHUBH M 3aCTPAXOBATEIHM IAcHUBH. B 4acTHOCT, OCHOBHUAT
(MHAHCOB PHUCK €, Y€ IOCTBIUICHUSATAa OT HEroBUTE (MHAHCOBM aKTHBM MOTaT 1a He ObIaT
JOCTaThbUHU 32 (MHAHCHpaHE HA 3aIBDKEHHSITA, BB3HWUKBAIIM OT 3aCTPAaxOBAaTEITHHUTE MY
noroBopH. Haii-Ba)xHUTE KOMITIOHEHTH Ha TO3W (PMHAHCOB PHCK ca Ma3apHUST PUCK, KPEJAUTHHAT
PHUCK M JIUKBUJIHUAT PUCK. T€3M pUCKOBE BB3HUKBAT OT OTKPUTHUTE MO3ULUHU B JIMXBEHHU, BaJIyTHU
MPOJIYKTH, BCHYKH OT KOUTO Ca U3JIOKEHHU Ha OOIIY U CrIeNU(QUYHH IBIKSHUS Ha Ta3apa.

6.2.1. Kpeauren puck

Jpy»ecTBOTO ITpaBy OLIEHKA Ha KPEAUTHUAT PUCK KaTO NPELEHSIBA IOOTAEIHO BCSIKA EKCIIO3HIIMS,
KaTo ce B3eMa I0J] BHUMaHWE KPESAUTHUS PEUTHHT, HHANBUAYAIHUTE 0COOEHOCTH Ha EMHUTEHTA,
BB3MOKHOCTTa MY Jia 00CITy>KBa JOTOBOPEHHUTE B MHCTPYMEHTA IUIAIAHHS, KAKTO M Ka4eCTBOTO Ha
mpueToTo obe3nedeHne, ako MMa TakoBa. KpeauTHusi puck ce KoHTponmpa oT bopma Ha
Hupexropure. [lonuTtukaTta 1o ynpasJIeHHE HA KPEAMTHHS PUCK BKJIKOYBA JI€TAlIHA OLICHKA Ha
OCHOBHHUTE KJIMEHTH, 3acTpaxoBaTeIHU IOCPEIHUIM M Ipe3acTpaxoBarenu. JpykecTBOTO He
M3UCKBA TapaHINH [0 OTHONICHNE Ha (PUHAHCOBHUTE aKTHBH.
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6. YnpasJjieHue Ha pucka (IpoabJKeHHe)

6.2. ®UHAHCOB PUCK

6.2.1.KpenureHn puck (IpoabJKeHue)

KarouoBure 06J'IaCTI/I, B KOUTO pr)KCCTBOTO € U3JIOKCHO Ha KPEAUTCH PUCK!

PUCK Ha EMUTCHTA 10 OTHOLICHUEC Ha (1)I/IH3HCOBI/I aKTHUBU,

AcJia Ha MMPe3acCTpaxoBaTeCiid B 3aCTPAXOBATCIIHUTC 3aIbJIKCHUSA

CyMH OBJDKUMMU OT IMPE3aCTPaXOBATCIIU IO OTHOLICHUE HA BEYC IUIATCHU IICTH,
CYMH OBJDKUMMU OT IMPUTECIKATCIIMTE HA IMMOJIUIIHN.

OCHOBHUSAT KpenuTeH PUCK Ha J[py>KeCTBOTO MPOM3THYA OT 3aKYyIyBaHETO HA ABITOBU IIEHHU
KHHWXXa U JCIIO3UTHU B 6aHKI/I. EKCHO3I/IHI/IHT3 KbM KpCI[I/ITCH pI/ICK B TOBAa OTHOLLICHUC € HpCI[CTaBeH
oT 0OamaHCOBUTE CTOWHOCTH Ha (PUHAHCOBUTE aKTWUBU B OanmaHca. PedTwHT Kareropuara Ha
JUTHXKHUKA € €IWH OT OCHOBHUTE acIeKTH 3a “IleHaTa’, KOSATO HSAKOW TpsOBa 1a IUIaTH, 3a Ja
MpeojoJiee AaJeH KPEeIUTeH PUCK. B3uMmalku B NMpEeABUI PEUTHUHTOBUTE HHUBAa HA €MUTEHTUTE
CB'bp3aHI/I C C’leeCTBYBaH_[I/ITe (1)I/IHaHCOBI/I aKTUBHW, MCHH/PKMBHTBT HE€ OYaKBa HSIKOI\/'I oT
KOHTPareHTUTE 1a He M3IThIHH 33 IbIDKEHUSTA CH.

DUHAHCOBH aKTHBHU 10 PEUTHHT Ha EMHTEHTA, CIIOPE] JaHHHUTE Ha KpeauTHa arenims Ouy (Fitch
Ratings) u BAKP, ca npencraBenn kakTo cieiBa:

Hepeiitu-
Kem 31.12.2021 1. (0]1311(1) A AA AAA BB BBB+ BBB <BB wHrosanm
3aemu u 63emanus
ITapu u napuunu
€KBUBAJICHTH 2,878 - - - - - 2,875 - 3
Jlemo3utu u B3eMaHUs OT
(hMHAHCOBHM MHCTUTYLIUU 3,548 - - - - 217 3,331 - -
DUHAHCOBY aKTUBU Ha

PasmoioKeHHe 32
npoaaxoa 34,234 - - - - - 34,234 - -

DUHAHCOBH aKTUBH,

JbpIKaHU 32 ThPIyBaHE 13,681 4,218 133 2,347 669 - 4,059 110 2,145
Bzemanus no

3acmpaxosamentu

onepayuu - - - - - - - - -
Bsemanus ot 3acTpaxoBaHu

JIALa 5,302 - - - - - - - 5,302
IIpe3acTpaxoBarenHu

aKTHUBU 1,913 - - - - - - - 1,913

Jpyru ¢puHaAHCOBU aKTHBH 356 - - - - 356
61,912 4,218 133 2,347 669 217 44,499 110 9,719

OnoBecTeHUTE mo-rope  Mmpe3acTpaxoBaATCIHU AKTHUBH, ca CBbp3aHH C OIpCACICHU
mpe3acTpaxoBaTreyii, HO IOpadu pas3jiMdHug INUIACMEHT Ha IIPE3acTpaxOBaTCIHUTE OOTOBOPH,
pr)KCCTBOTO H3I10JI3Ba MOMOIITAa Ha MPE3aCTpaxoOBaATCIIHA 6p01<ep1/1 (KOI/ITO ca HepeﬁTHHFOBaHI/I n
06CJ'Iy>KBaT HU3IIBJIHCHUETO HAa BCCKH OTICIICH ,Z[OI‘OBOp) " nopaau Ta3u NpHUYWHA BBIPOCHUTE
AKTHBU Ca NIPEIACTAaBCHU KaTO HepeﬁTHHFOBaHH.

81



T'PYITAMA 3ACTPAXOBAHE EAJ]
TOJIUIIEH JOKJAJ 3A JEWHOCTTA (ITPOABJKEHUE)
31 JEKEMBPH 2021 r.

Bceuuxu cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO

6. YnpasJjieHue Ha pucka (IpoabJKeHHe)

6.2. ®DUHAHCOB PUCK

6.2.1. Kpenuten puck (MpoabJIKeHne)

MakcumanHaTa eKCIO3UNNS Ha KPeIUTeH PUCK KbM OTYETHATa Jara € OajaHcoBaTa CTOWHOCT Ha
BCEKH KJac B3eMaHUs, OMHMCaHH mo-rope. pyxkecTBOTO HsiMa oOe3ledeHHs] 3a B3eMaHUsATA.
BanancoBara cTOHHOCT Ha (PMHAHCOBUTE aKTHBH C A JI0 €1HA TOANHA € MPUOIU3UTETHO PaBHa
Ha TAXHATA CIpaBEJINBA CTOHHOCT. J[py>KecTBOTO ynpaBisiBa KPEAUTHHS PUCK B CHOTBETCTBHE C
nonuTHKaTta Ha J{py)kecTBOTO M M3ncKBaHUATa Ha Kozekca 1o 3acTpaxoBaHe.

6.2.2. T1azapeHn puck

[MazapHusT puck Moxe aa ObJie ONMCAH KaTO PUCK OT MPOMSHA B CIIpaBeIJIMBaTa CTOMHOCT Ha €NH
(MHAHCOB MHCTPYMEHT, IbJIKAIIl C€ Ha TPOMSIHA B JIMXBEHUTE MPOLECHTH, [ICHUTE HA KallUTaJOBU
WHCTPYMEHTH WA OOMEHHHUTE KyPCOBE 32 TyXKIeCTpaHHA BaTyTa.

Jluxeen puck

HeitHocTTa Ha [Ipy’XecTBOTO € N3JI0KeHa Ha PUCK OT KoJieOaHUs B HUBOTO Ha JINXBEHUTE MPOIICHTH,
JIOKOJIKOTO TOBA CE€ OTHACS /IO INXBOHOCHHUTE aKTHBH M MAaCUBH. EXCIIO3UIMSITA HA TUXBEHUS PHCK
CC OTHACsAd OCHOBHO OO IpOMsHA B IA3apHUTC JIMXBCHU MNPOLCHTH, OKa3Balllk BJIUAHHUEC BLHPXY
cripaBEajinBaTa CTOMHOCT Ha WHBECTHUIUMUTC B ABJITOBU ICHHU KHUXKA.

Jpy>KecTBOTO ympaBiisiBa CBOSI JIMXBEH PHCK 4pe3 IUBEpCUPHKALUS HA TOPTHOIUOTO CH OT
(MHAHCOBH aKTWBH, N0 HA4YMWH, MO KOWTO TO MOXE ONTHMAIHO Ja H30€THE EBEHTyaJHHTE
HEONaronpuaATHY NPOMEHH B JIMXBEHUTE MPOLEHTH. ['osiMa 4acT OT (PMHAHCOBUTE AaKTHBU
MPEICTaBISIBAT KPATKOCPOUHU OAHKOBH JETIO3UTU C MAaTypUTET A0 TPH Mecewa.

Ilenoeu puck

PuckbT cBBp3aH C IleHaTa Ha KalWTaJOBUTE MHCTPYMEHTH € O0YCIOBEH OT BBH3MOXKHOCTTA 32
MpoMsHA Ha TE3W IIEHW Ha PETyJIHUpaHUTE Ma3apy, KOETO Ie OKaXe BIUSHUE BBPXY TIXHATA
CIpaBe/INBa CTOWHOCT.

Jpy>XecTBOTO yTnpaBisBa U3MOJI3BAHETO HAa KAMTAJIOBU HHBECTHUIIMU B OTTOBOP HA IIPOMEHSIIINTE
ce Ma3apHu YCJIOBHS M OIPaHNYaBa PUCKa KaTo MOJAbpKa JUBepcHPULIUpaH OPTQEi.

KoM 31 gekemepu 2021 . JpykecTBOTO HE NPUTESKABA KAITUTAJIOBH MHCTPYMEHTH B mopTdeiina
CH.

Banymen puck

JpykecTBOTO TpHTEXaBa OrpaHUYCHA cCyMa ()MHAHCOBHM aKTUBU JCHOMWHUDAaHU BBHB BalyTa
pasznuuHa oT (hYHKI[MOHAHATA BAIyTa JIeBa WM €BPO, KbM KOWTO OBJITapCKUS JEB € OOBBP3aH.
Karo pesynrar ot BbBexKIaHETO Ha BayTten 6opa B bbirapus, ObJITapcKusT JieB € GUKCUpaH KbM
eBpoto. Tpii kato JlpyxkecTBOTO mpeAcTaBsi GUHAHCOBUS CU OTYET B JIEBa, MOCIEIHHUI MOXKE Ja
ObJc TOBIMAH OT JBIKEHHS Ha BAIYTHUTE KYypCOBE MEXAY BaJlyTH Pa3IUYHH OT €BPOTO U
Obarapckus jeB. JpyKecTBOTO HE € M3JI0)KEHO Ha 3HAYHMTEJIEeH BAIYTEH PUCK, Th KaTO MOYTH
BCUYKH CJICJIKH ca JICHOMHHUPAaHW B OBJITapcKH JieBa W/WIHM eBpo. JIpyKecTBOTO MOAIBpKa
MMHMMAaJIHa BAIyTHA €KCIIO3ULIMS B IIATCKHU J0JIapH.
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6. YnpasJjieHue Ha pucka (IpoabJKeHHe)
6.2.®uHaHCOB pHCK (IPOABbIAKEHHE)
6.2.2. [1azapen puck (mpoabJKeHHE)

Banymen puck (npodvasicenue)

CrpykTyparta Ha GUHAHCOBUTE aKTHBH MO BaTyTH KbM 31 nexemBpu 2021 u 2020 e kakTo cieBa:

KbMm 31.12.2021 1.

aTckn

AKTUBHU JleBa JaoJaap EBpo Oo6110
OUHAHCOBM aKTHBM Ha pasMoJIOKEHHE 3a 24140 i 10,094 34,234
npoaaxoa

OUHAHCOBH aKTHBH IbPIKAHU 32 ThPI'YBaHE - - 13,681 13,681
Bsemanus oT 3acTpaxoBaHU JIMIA 480 148 4674 5,302
OTcpodeHn akKBU3HIIHOHHN Pa3Xxoan 4,866 2 331 5,199
IIpe3acTpaxoBaTeTHH aKTHBH 1,907 - 6 1,913
ITapuunu cpencTBa ¥ MapHYHA EKBUBAJICHTH 2,225 18 635 2,878
Hemo3uT ©  B3eMaHuss OT  (PMHAHCOBH 3,531 i 17 3,548
UHCTUTYLMN

Jpyru GUHAHCOBU aKTHBH 356 - - 356
OBILIIO ®PUHAHCOBU AKTUBHA 37,505 168 29,438 67,111
MACHBH JleBa m;:;l;g EBpo 06110
3acTpaxoBaTelHH PE3CPBH (36,410) (8) (5,856) (42,274)
OUHAHCOBH 33 b/IKCHHS (6,503) - (912) (7,415)
OBII[O PUHAHCOBU MTACUBHA (42,913) (8) (6,768) (49,689)
HETHA BAJIYTHA IO3UIINA (5,408) 160 22,670 17,422

6.2.3.JIuxBH/IEH pHCK

JInKBHIEH pUCK € pUCKBT P KOMTO J[py’KECTBOTO HE MOXKE J1a U3BBPILIN Bb3HUKHAINTE MJIAIaHUs
BBB BpPB3Ka C [TOETUTE OT HETO (PMHAHCOBH 33/IJDKEHHSI, KOTATO T¢ OBJAT MPEASBEHH U € PUCKBT,
pu KOUTO [Ipy’KECTBOTO HE MOXKeE J1a M3ITBJIHU (PMHAHCOBUTE CH 33IBJDKEHHUS TIOPAJIN PA3JINKU BbB
BPEMETO 3a IUIALIAHUATA UM HEeaIeKBaTHA JINKBUAHOCT Ha I1a3apUTE HA LICHHU KHUXKA.

Jpy>XecTBOTO ce CTpeMH Aa MOAIbPKa OaJaHC MEXIy CpeaHaTa MPOIbIDKUTSTHOCT Ha aKTHBHUTE
Y I'bBKABOCT YPE3 U3MOJI3BAHE HA 3aAbJDKEHUS C MHTEpBa OT najexxu. OCBEH TOBa, IPY>KECTBOTO
JIbpXKU TOPT(ENa OT JUKBUAHA aKTHBH KaTO 4YacT OT CTpaTerusTa 3a yNpaBJCHHWE HA pPHCKa Ha
JIMKBUIHOCT.

3a 34CTPAXOBATCIHUTE OOTOBOPU MAACKDBT IO AOTOBOPA C€ OTHACA 3a MPCUCHCHATA AaTa, KOraTo
II€ BB3HUKHAT M3UCKBAHHUTE II0 OOTOBOp MapUYHU ITOTOLH. ToBa 3aBucu OT (1)aKTOpI/I, Karo
HarmpuMmep, Kora Bb3HMKBA 3aCTPaxoBaTCIIHOTO crOuTHE U BEPOATHOCTTA OT OTHAJaHE.

Cmopen wmetomoniormsita Ha JIpy)KeCcTBOTO CpemHara MPOABDKUTETHOCT Ha aKTHBHTE,
oOe3reyaBamy 3acTpaxoBaTellHus pe3epB, € 1 romumHa. CpeaHara NPOIBIDKUTEIHOCT Ha
OUYAKBAHWUTE TAPWYHH TOTOIM (HEIUCKOHTHpAHM) 3a IUamaHus ¢ | romuHa. J[pyxkecTBOTO
HEIPEKbCHATO OIIEHSABA CBOS PUCK Ha JIMKBHIHOCT KaTO MICHTU(PHUIIMPA U KOHTPOJIUPA IPOMEHUTE
BB (PMHAHCHPAHETO, HEOOXOANMHU 32 J]a C€ OCHIIECTBIT OU3HEC IENTUTE U ITIAHUPAHHUTE PE3yITaTH
10 OTHOIICHUE Ha LJIOCTHATA CTpaTerus Ha APY>KECTBOTO.
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6. YnpasJjieHue Ha pucka (IpoabJKeHne)
6.2.®uHaHCOB pHCK (IPOABbIAKEHHE)
6.2.3.JIuxBHIeH pUCK (MIPOABbJIKEHNE)

Jpy>KecTBOTO ynpaBiisiBa TO3H PUCK KaTO [IOCTaBs] MUHUMAJIHU OTPAHUYEHUS BbPXY OTHOLLIEHUETO
Ha aKTUBUTE, HAOIIDKaBalll MaTypUTeTa, KOUTO Ie¢ ObJaT B HAJIMYHOCT 3a YPEKAAHETO HA TE3U
3aJIBJDKEHUS] M KaTO IOCTaBd MMHUMAHO PaBHUIIE OT 3a€MHH CpEJCTBAa, KOUTO MOraT Ja ce
M3I0JI3BAT 3a Aa C€ MOKPHUBAT UCKOBE, MATYPUTETH U OTKYIM HAa HEOOMYaliHO BUCOKHM HMBA. To3u
PHCK Ce CMEKuaBa IPSKO 4Ype3 IUIAHHpAHE 3a HSIKOJKO TFOJUHM HAaNpen, 3a Aa Ce IMOCTUTHAT
OYaKBAHWUTE MApUYHM MOTOLM F'€HEpHUpaHU OT MHBECTUIMH B 3acTpaxoBaTeqHU monuiy. OcBeH
TOBA ce U3roTBs 12-MeceuHa MporHo3a Ha BCAKO TpUMECEUHe.

EBI[CHII/ITG IMapuiHu IMmoTouu, CBBP3aHU C (bI/IHaHCOBI/ITC macuBH, MPEACTAaBCHU B aHaJIM3a Ha
JIMKBUJHOCTTA B Ta6HI/IHaTa Ha cJieABalara CTpaHula ca paBHHU Ha HCCKOHTHUPAHUTE NJOTOBOPHU
TaKHBa.

B cnenBamara Tabnuia e HanpaBeH aHaNKU3 HAa (PMHAHCOBUTE aKTHBU U MAacHBU Ha JpyxecTBOTO,
aHAJIM3UPAHU IO MaTypUTETHA CTPYKTYPa CIIOPE OCTATHYHUS CPOK A0 MATEK:
MATYPUTET Kbm 31.12.2021 1.

HaxL S
AKTUBH 1o 1 roa. 1-5 rogunu roauiu  bescpounn  OBLIO

DduHAHCOBY aKTUBH Ha

264 16,850 17,120 34,234
Pa3mnoJoKeHHe 3a Mpoaaxoa:
BT. 4..

- [oporcasru yennu Kuudica 264 16,850 17,120 34,234
JIsu10Be B MHBECTHIIHOHHU 13,681 13,681
(hOHIOBE ABPXKAHU 33 THPryBaHe
BaHkoBH JI€MO3UTH 3,548 - - 3,548
B3emaHnust oT 3acTpaxoBaHH Jinla 5,302 - - 5,302
OTCcpodYeHH aKBU3UITUOHHU 5,199 5,199
pasxoau
[MTapuunu cpencraa 2,878 - - 2,878
[Ipe3acTpaxoBaTelHU aKTUBU 1,913 - - 1,913
JApyru aktuBu 510 - - 510
OO0uI0 aKTHBH 19,614 16,850 17,120 13,681 67,265
MACUBHA
3acTpaxoBaTelIHH Pe3ePBU (18,203) (24,070) - (42,273)
3abIKCHUSE (6,005) (1,096) (314) - (7,415)
Q0110 nacuBu (24,208) (25,166) (314) - (49,688)
Pasiuitka B najeuiTe nparose (4,594) (8,316) 16,806 13,681 17,577

HAa aKTUBHU U NAaCUBH

6.3.0nepaTuBeH puck

3a uaeHTHGUIIPAHETO U YIPABICHUETO Ha ONEPAaTUBHUTE PUCKOBE, [[pyKECTBOTO € pa3padoTHiio
METOJIONIOTHS Ha "MOCTOSHEH KOHTPOJI", KOWTO B3eMa MPeABHI UACHTU(UKALINATA, MOHUTOPHUHTA,
YIIpaBJICHUETO U CMEKYABAHETO Ha TE3W PUCKOBE HA HUBO OllepaTHBEH mpoiec. Cucremara, KosTo
B MOMCHTA € B paHEH €Tall Ha U3IIbIHEHUE B J[py’KeCTBOTO, c€ OCHOBABa TJIaBHO Ha MPOBEPKa Ha
MPaBUIIHOCTTA U ITBIHOTATa Ha PUCKOBE, MPUCHCTBAIIM B IpolecuTe Ha pyKecTBOTO, KAaKTO Ha
OIEpPaTHBHO - YIIPABJICHCKO HUBO (HUBO 1), M Ha MO-BHCOKO HMBO Ha KOHTPOI (YyIIpaBJICHUE Ha
pucKa - HUBO 2). biarogapenne Ha Te3u ACWHOCTH, HAMA aTUINYHH WJIH KOHKPETHU OTICPATUBHU
PHUCKOBE.
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6.4 JIpyru puckose (Covid-19|
Obwa ungpopmauusn

IIpe3 2020 r. CeeToBHATA 3apaBHA OPraHHU3AINI 00SIBU HATHMYHUETO Ha , JlaHmeMus oT pa3BHIIAAT
ce Bkpast Ha 2019 r., HoB kopoHaBupyc COVID-2019 (Kosuza-19), koiiTo 66p30 ce nmpeHece B LeIns
cBiaT, karo EBpoma Oe cumHo 3acernata. B pesynratr na ToBa PemyOnumka bearapusi o0siBu
M3BBHPEHO MOJIOXKEHNE Ha TEPUTOPHSITA HA cTpaHata 3a nepuoja ot 13 mapt 2020 no 13 mait 2020
r., a BIIOCIEACTBHE Oemre OOsSBeHa W W3BBHpEIHA EMHIAEMHUOJIOTHYHA OOCTaHOBKAa,  KOSATO
npoabbkaBa 1 KbM 31 gexkemBpu 2021 1., ,a KbM MOMEHTA Ha U3JJaBaHe HA HACTOSIIINS OTYET BEUEC
e m3tekna (ga 31 mapt 2022 r.). BeBemeHn ca CTpOrd MPOTHBOCHHUACMHOJIOTHIHN MEPKH U
OrpaHuMyCHHUA, UMaIM 3a LS Ja OrpaHuvdaT COUUAJIHUTC KOHTAKTU W Pa3MpPOCTPAHCHUCTO Ha
BUpYCa.

[opaan mannemusita ot Covid-19, ronmsMa gacT oT cBeTOBHaTa HKOHOMHUKA ce 3a0aBH, a TeiHOCTTa
B HAKOH CEKTOPH Oellie TIOUTH IBITHO MpeycTaHOBeHA. B pe3ynTar oT HaJ0KEeHUTEe MEPKH OT CTpaHa
Ha TMPaBUTENICTBATA, 3HAYNTEIHA YacT OT MEX/yHApOHATA THProBus Oellie Bh3npensTcTBana. Ha
[JI00ATHO HUBO MOCIICBAIUTE PE3YJITaTH 3a OM3HECa OT HKOHOMHUYCCKUTE CMYIIICHHUS TPUUNHEHH
OT IIaHAEMUsATA Ca - BIOHICHU HWKOHOMHUYCCKHU HCpCHeKTHBH, 3HAYUTCIIHO YBCJII/I‘IGHI/IC Ha
OYaKBAHHUTC erILI/ITHI/I SBFY6I/I nu zlpyrn O6G3HCHKI/I, KaKTO U HAMAJICHUC Ha HpI/IXOI[I/ITC HOpOILeHI/I
OT MMO-HUCKHTE 00EMH M HaMajleHa aKTUBHOCT Ha KIIMEHTHUTE.

[TangemusiTa 0ka3Ba HEOIATONPHUATHO BIMSHUEC BHPXY HKOHOMUYECKAaTa aKTHBHOCT B CTpaHaTa U
cBeTa, (GOHAOBUTE MMazapu, Typu3Ma, TPAHCIIOPTa, aBTOMOOWIIHATA WHIYCTPHUS U MHOTO JPYTH
orpaciu. HapymiaBaHeTo Ha oOuvaliHaTa MKOHOMMYECKa jaelHOCT B PemyOnuka bwirapus B
pesyatar Ha Covid19 Mosxe 1a mopmnusie HeOIaronpuiATHO BbPXY ollepanunte Ha JpyKecTBOTO, U
B YACTHOCT KPAaTKOCPOYHMSAT CHaJ B LEHUTE HAa ()MHAHCOBUTE aKTHBU HA CBETOBHUTE Ia3apH,
TOCJIE/IBaH OT 3HAYMTEITHO HUBO Ha HECUTYPHOCT, KOMTO OM MOT'BJI J1a MOBJIMsIE HA CIIpaBeInBaTa
CTOMHOCT Ha MHBECTHILIMHTE Ha APYKECTBOTO, aKO HEraTHBHATA TEH/ICHIIUS CE 3aa3H.

KbM HacTosIIMS MOMEHT OCTaBa 3HAUMTEIIHA HECUTYPHOCT IIPH OIICHKAaTa Ha MPOIBILKUTEITHOCTTA
Ha paslpOCTPaHEHUETO Ha KOPOHABHPYCa M HETOBOTO Bb3nelcTBue. [Ipe3 4eTBbpTo TpuMeceune
Ha 2021 1. HACTHOM YETBBPTA BBHIHA HA 3aCHUJIBAHE HA 3apa3aTa Cje] U3BECTHO 3aTHUIIHUE Tpe3
JICTHUTEC MECCIU, KOCTO HAJIOKHU IPUEMAHCTO HAa HOBU MEPKU U OT'PaHUYCHUA OT MMPABUTCIICTBATA,
JIOBEJIM JI0 HOBO OTPaHMYABAHE HA COIMATHHS JKMBOT U IEJIM CEKTOPH HAa MKOHOMHKATa M [0
MOHIKAaBaHE Ha WKOHOMHYECKAaTa akTHUBHOCT. KBbM HacTosImuMs MOMEHT cujara Ha
3a005IeBaeMOCTTa HE HaMaJISIBa BBIIPEKU TOBA B HAKOH JbPKaBH 3all0YHA IMIOCTETIEHHO OTXJIA0BaHe
Ha MEpPKUTE OCHOBABAILIO CE HA 3aII0YHATIOTO BAKCUHUPAHE HA HACEJICHUETO.

Egexm evpxy uxonomuxama na Penyonuka bvazapua
B TabnunaTa no-moiy e npencraBeHa MHGOpMaLns OTHOCHO OYaKBAHUSATA 32 MKOHOMUYECKU PBCT
Ha Pery6nuka Bbnrapus, chriacHo gaHHuTE Ha MeXITyHApOJIHUS BaTyTeH (OHJ, BKIFOUUTEITHO

MPOTHO3HM JaHHH CJieJ] HACTHIIBAHETO Ha MaHJeMUYHaTta oOcTtaHOBKa, cBbp3aHa ¢ Covid-19
(Koponasupyc).
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6. YnpasJjieHue Ha pucka (IpoabJKeHHe)

6.4. ipyru puckose (Covid-19) (mpoabixenue)

Edhexm 6vpxy uxonomukama na Penyonuka bvazapusa (npoovisicenue)

HUcropuuecku Jannu IIporuo3za
2022-
2020 2020 2026

2017 2018 2019 (nporno3a (Caen 2021

. . (caen
npeau Covid-  Covid- -~
19) 19) Covid-19)
HNxoHomuyecku
pbetT Ha BBII 3.50% 3.10% 3.70% 3.20%  (4.15%) | 4.54% 3.60%

B TabnunaTa no-noimy e npeacraBeHa HHGpOpMANUs OTHOCHO OYaKBaHUATA 32 HKOHOMHYECKH PBCT
Ha #abpxkaBuTe OT EBpo3oHara (IpeicTaBisBalld OCHOBHHS BBbHINCH mNa3ap Ha PemyOnmka
bwirapus), cerioacHo maHHUTE Ha MeEXTyHapogHHS BadyTeH (OH, BKIIOYUTEITHO MPOTHO3HU
JaHHHM CJIe]l HACTBIIBAHETO HA MaHAeMHYHaTa 00CcTaHOBKa, cBbp3aHa ¢ Covid-19 (KoponaBupyc).

Hcropuvecku JanHu IIporuosza
2020 2020 2022-2026
2017 2018 2019 | (Wpormosa - (Caen | 5q5 o0
npeau Covid- Covid-19)
Covid-19) 19)
HNkonomuuecku
pwet Ha BBIT 2.63% 1.85% 1.50% 1.40%  (6.34%) | 5.04% 2.14%

Bunxo ot ropaure naHHM, PHKOBOACTBOTO OTYMTA BB3MOXKHUTE KPATKOCPOUHH PHUCKOBE BHPXY
00IIOTO pa3BUTHE HAa MKOHOMHKaTa Ha PenmyOnuka beiarapuss u Ha OCHOBHHUTE W TBHPIOBCKH
MapTHBOPH, KaTO Ha HAKOM OT Ma3apuTe OYaKBAHOTO HamalieHHe Ha bpyTHUs BBTpeEIIeH NMPOIyKT
Ou OMJI0 3HAYUTEITHO, HO B3eMa ITPEIBU/] U OOIIMTE OUaKBaHMUS 32 Bh3CTAHOBsBaHE B reproja 202 1-
2022 c ouakBaHMA 3a 3aBpBIIAHE 10 CPEAHUTE NMPOTHO3MPaHM HHMBA Ha pactex npeau Covid-19
(KoponaBupyc), BcieacTBHE Ha MNPEONpPUETHTE MEPKHM OT CTpaHa Ha IpaBUTENCTBAaTa 3a
BaKCHHALIMS U MEPKU CTUMYJIMPAId HMKOHOMHYECKaTa aKTHBHOCT.

Eghexm evpxy kpedoumnume peiimunzu

B pesynrar or ouakBaHWTE UKOHOMHYECKH e(eKTH OT 3a0aBeHara OOIla aKTUBHOCT, YacT OT
PEUTHHIOBUTE areHUMW BIIOIIMXA CBOMTE MEPCHEKTHBH IO ABJITOCPOYHHUTE ABJITOBU MO3ULUH,
KaKTO IO OTHOIICHHE Ha CyBEPEHHHsI ABIT, TaKa W MO0 OTHOUICHHWE HA KOPIIOPATUBHUTE IBJITOBU
no3unuu. B Tabnmnara no-nomy e npeacraBena HHGopMaIys 3a MpoMsiHATa B KPETUTHUS PEHTHHT
(BKJIIOUUTENHO MepcneKTrBata), npuchaeH ot Fitch na PenmyGnuka boarapus.

Ipeaun Covid-19 Caen Covid-19
Peittunr IlepcnexktuBa  PeidTuHr IIepcnekTuBa
PenyGnuka boarapus BBB Ilo3uTnBHA BBB [TozutnBHA
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6. YnpasJjieHue Ha pucka (IpoabJKeHHe)

6.4. ipyru puckose (Covid-19) (mpoabixenue)
Edgexm evpxy kpedoumnume peiimunzu (npoovidicenue)

K®M HacTOAIIMS MOMEHT, BBIIPEKH ISUTOCTHOTO HAMAJEHUE HA MEPCIEKTHBUTE W OTPaHHYCHHUTE
ClTyyad Ha BJIOIIABAHE HA KPEAUTHHS PEHTHHT HA MHOXECTBO JbPKaBH, PBKOBOJICTBOTO CUNTA, Ue
npen M3THYaHe Ha MO-ABJIBI TIEPUO OT BpeMe, Mpe3 KOWTO MOXKE Jia MPOIUYaT CUMIITOMH Ha
BJIOIIABAHE B OOIIOTO KPEAWTHO KAuyeCTBO, KAKTO HA MHBECTHIIMHTE, TaKa W B oOIIara cpeia, B
K0sATO J[py>KeCTBOTO Omepupa, He MOKE JIa U3BBPIIH JOCTATHYHO YCTOHYNBA U CUTYPHA OIICHKA 32
edexkra, kotito Covid-19 (KopoHaBupyc) Moxke Ja OKaxe.

IIpeonpuemu mepxu om cmpana na Pvxkosoocmeomo

OuakBaHmsITa Ha PBHKOBOACTBOTO ca 3a 3ama3BaHe CTaOMITHOCTTa Ha (PMHAHCOBUTE IMapaMeTpH,
3arma3BaHe Ha 3aCTPaxOBaTENHUS MOPTQEIIT U MOCTUTaHe Ha a/IeKBaTHA 33 CUTYaIUsATa Ievyanda oT
NEHHOCTTA, 3ala3Balikk yCTONYMBY JIMKBUIHU U KallUTAJI0BH Oydepu.

[Ipennpueru ca NOMBJIHUTENHN MEPKU 32 €KEIHEBEH MOHUTOPUHT U YIPABJICHUE HA JIUKBUIHUTE
CpeACTBa, KAKTO U MOHHTOPHHT Ha Ma3apHaTa CTOWHOCT Ha mopTdeiina OT eHH! KHUKa, KOUTO ce
CBCTOAT OT HUCKOPUCKOBH JIbPKABHU OOJUTAIIH U OT JCTIO3UTH BbB (PMHAHCOBH MHCTUTYILIHH.

JpyXecTBOTO yNpaBisiBa CBOUTE aKTHBH U IMACHUBHU 10 HAYMH, KOWTO Lieiu 0e3 3a0aBsHE MOXKeE Jia
M3MBIHU €KETHEBHUTE CH 33JbJDKCHHS, CBbP3aHU C TUIAINAHKUATA, KAKTO B HOpPMAJIHA Ma3apHa
cpela, Taka U B YCJIOBHATA Ha Kpu3a. J[py’KecTBOTO MHBECTUPA MPEAUMHO B JIMKBUHU aKTUBU U
npeodJiazaBaiiaTa 4acT OT HHBECTUIIMOHHUS OPTQEIT ca JIMKBUIHU JIbPKABHU IICHHH KHIKA Ha
Peny6iinka brirapusi, KOUTO APYKECTBOTO MOXKE Jla TIPOJIaJie, 3a Ja MOKPHUE HapacTBall o0eM Ha
IUIAAHUATa TIPH U3BBHpeAHa cutyanus. Cemo Taka JlpykecTBOTO MOMIbpXk,a JOCTATHUHO
CpelcTBa MO pa3IUIaaTeTHN CMETKH (3HAYUTEIIHO HaJ MHHHMAIHO HEOOXOIUMHU HAJIUYIHU
CpelcTBa), KOUTO JIa MOKE Ja 00e3eyaT eKeTHEBHUTE TUTAIaHUS.

OcBeH, ue HaOMI01aBa MOBUIIIEHUS ONEPATUBEH PHUCK, J[py>KeCTBOTO Cliel MHOTO BHUMATEITHO
CBBP3aHOTO C TOBA MAaKPOUKOHOMUYECKO Bb3ACHCTBUE, BKIFOUUTEIHO BIUSHUETO BbPXY MECTHUTE
nazapu Ha HamansBaHeTo Ha pacTexka Ha bBII B Kuraif u EBponeiickust Ch103 B MOMEHT, KOTaTO
HKOHOMHUKaTa B€YE € B KPEXKO CbhcTosHMe. (DUHAHCOBUTE IMa3apu ChIIO H3IJIEKIAT CHUITHO
YYBCTBUTEIHA KbM PHUCKOBETE, CBHP3aHH C KOpPOHABUpYcCa, KaTo (DOHIAOBUTE IMMa3apH, JTUXBEHUTE
MPOLICHTH U LIEHUTE Ha METPOJIa Ca BOJATHIHU.

DUHAHCOBUTE MapaMeTpH, 3AI0KEHH B OMOJDKEeTa 3a Clie[BallaTa TOAWHA, ca ChOOpa3eHU C
poIbiDKaBamara u B Hadanoto Ha 2022 1. mangemusta COVID-19. Beipeku de mocTaBsT mazapa
B CHUTyalmus Ha CEPHO3CH CTPEC, J0cera Te3W CHOUTHS HE ca MOBIMSUIA HA JIMKBUIAHOCTTA Ha
HdpyxecTBOTO.
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7. Ilnan 3a pa3Buthe npe3 2022 r.

OcHoBHHTE NTOKAa3aTeNIH, KOUTO Ca 3aJI0KE€HH B IIIAHOBETE 3a Pa3sBUTUETO Ha J[py>KeCTBOTO Ipe3
2022 r. ca npoabmxenue ot 2021 r.

Yceumusata Ha ppKOBOACTBO mpe3 2022 T. me 6b1aT U B TOCOKAa HHOBAIIHMH, C IICIT TOA00psIBaHEe Ha
oOciyxBaHeTo Ha kimeHTUTe Ha [pymama 3actpaxoBane EAJI. JlpyxecTBOTO MpojbiKaBa Ja
pa3BuBa cosita HoBa ctpateruss SCALE. Ta3u nporpama BKJIrOUBa ASHCTBUS O YBEIMYaBaHE Ha
KauecTBOTO Ha OOCITy’KBaHE, aBTOMaTH3WPaHE W OMPOCTSIBAHE HA MPOLIECUTE W YBEIMYCHUE Ha
NPEMUITHUS IPUXOI.

CobBernT Ha JlUpEKTOpUTE ClIa3Ba ChbOTBETHUTE 3aKOHU M M3UCcKBaHKA Ha Komucusra 3a @uHaHcoB
Hamzop, xato cwpOnromaBa WHTEpEeCHTE HA AaKIMOHEPHTE, KIHMEHTUTE M MOCPETHHIIUTE.
PBKoBOIICTBOTO HA [Py KECTBOTO 111€ OCUTYPH PABHOCTOMHO OTHOILIEHUE KbM KIIMEHTUTE U LI€ UM
OCUTYpU Hal-Tiperu3Ha WHQPOPMAIMsI, OTHOCHO MONINHMCHATa OT TAX 3acCTPaxoBaTelHA IMOJHLA.
CuBeThT Ha J{lupekTopuTe rapaHTHpa 3a NPEACTaBsIHETO Ha Mpenr3eH (PHHAHCOB OTYET, HE3aBUCUM
BBHILIEH OJTUT, KAKTO ¥ MPUJIATAHETO Ha BHTPEIIHN CUCTEMH 38 (PMHAHCOB KOHTPOII ¥ IPUJIAraHEeTo
Ha JIEHCTBAIIOTO 3aKOHOIATENICTBO.

JpyXecTBOTO € akTHBEH wieH Ha AcouuanusaTta Ha bearapckure 3actpaxoBatenu, ['apaHiyionen
®onxg u HBBA3.

8. Jlek1apanus 3a KOPNOPATHBHO yNpaBJieHHe

OCHOBHHUTE NMPUHIUIHN OT MOJIMTUKATA 32 KOPIOPATUBHO yIIpaBieHue Ha ,,I pynmama 3acTpaxoBaHe
EA/l ca ypenenn B Komekc 3a KOpropaTUBHO yIIpaBlieHHE, OJJOOPEH OT YTIPaBUTETHHs ChBET Ha
HpyxecTBOTO.

HNudopmammsra otHocHo Kozekca 3a KOpHopaTHBHO ymopaBiieHuWe, mnpuer ot ,,['pynmama
3acrtpaxoBaHne EAJl e mnybiaumuHO J1ocThlHA Ha oQUIMANHATA WHTEPHET CTpaHMIA Ha
3acTpaxoBarens (www.groupama.bg). KoaekchT 3a KOPIIOpaTUBHO YIpaBICHUE € WU3MOTBEH B
CHOTBETCTBHE C JEHCTBAIIOTO 3aKOHOAATENCTBO, KAaKTO M B CBHOTBETCTBHE C XapTarta 3a
KOpIOpaTHBHO ynpasieHue Ha ['pynama CA.

[To-noxpo6Ha nHpOpMaNKS OTHOCHO KOPIIOPATUBHOTO YIPABICHUE U CIIA3BAHETO HA 3aKOHOBATa
pamMKa ce ChObpXKaT B HacTosIaTa AeKjiapalnus 3a KOPHOpPaTHBHO yMpaBjieHWe Ha ,, I pymama
3actpaxoBane EA/L.

CoBera Ha nupektopure ['pymama 3actpaxoBane EAJ] mpermexna Ha peryispHa 0asa, namu
MIPaKTUKUTE HAa KOPIIOPATUBHO YNPABJIEHHE Ca B CbOTBETCTBUE C AEHCTBAIIOTO 3aKOHOJATENICTBO U
¢ npuetns Kogekc 3a kopropaTUBHO yIIpaBJICHUE.

[Ipe3 2021 r., HAMa YCTAaHOBEHH CITydad Ha MPAKTHUKHU OT KOJEKCa, KOUTO HE ca OWIIM CTIa3eHH.

8.1. CeBer Ha Jlupexkropure

8.1.1 Opranu Ha ynpaBicHUE

HpyXecTBOTO € C enHOCTeNeHHa CHCTeMa 3a YIpaBlIeHWE. YTPABICHCKUTE OpPTraHW Ha
HpyxectBoTo ca: Eqnonnyen codoctBeHnk u ChBeT Ha qupekTopute. JpyKecTBOTO Ce ympaBisiBa
oT netwieHeH ChBET HA TUPEKTOPUTE:

. TpUMa TUPEKTOPH, BKIFOUUTENHO npeacenaren Ha CpBera Ha lupexropute
. JIBaMa HE3aBHCHMH YJICHOBE
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8. lexyapanust 3a KOPIOPATHBHO yIpaBJjieHUue (IPOAbJKeHHE)

8.1. CeBet Ha Jlupekropure (IPOABIDKEHNE)

8.1.1 Opranu Ha yipasiieHue (IIPOJbIDKEHUE)

Jpy>kecTBOTO ce ympaBisiBa U MPEACTaBIsBa 3a€HO OT W3MBIHUTENEH nupektop Cennn bomap n
npokypuct Tuxomup MuHuUeEB .

40% ot crcTaBa Ha ChBeTa Ha J{UPEKTOPHUTE € ChCTaBEH OT JKEHH.

CwBeThT Ha JlupekTopute € ChCTaBeH NpH ClieBaHE Ha Hall-T0OpUTEe MPAKTUKH U B CHOTBETCTBHE
C M3KCKBaHUATa Ha Wi. 234 Ha THProBCKUS 3aKOH.

8.1.2. Mangar

CobraacHo ycraBa Ha JlpyKecTBOTO, WICHOBETE HA ChBETA Ha TUPEKTOPUTE Ce N30MPAT 3a CPOK A0
5 ropunu. YneHoBeTe HA ChBETUTE MOTar Ja ObIaT nmpen3dupanu 6e3 orpannyeHue. YineHosere Ha
CbBCTAa HA AUPCKTOPUTE MOratT Ja 6’bILaT OCBO60}1€HI/I OT IJIBXXHOCT U IPEAU U3TNYaHC HAa MaHJaTa,
3a KOWTO ca m30paHm.

Tekymusat manaat Ha CbBeta Ha JIUpeKTOpUTE U3TUYA KAKTO CIIEBA:

. Ha IIpencenarens u Ha HezaBucumus unen npes 2024
. Ha HezaBucumus unen mpe3 2025

. Ha lupekTopa npe3 2025

. Ha M3nbanuTenen nupektop — 2026

8.1.3. OtrosopuocT Ha CbBeTa Ha JIUPEKTOPUTE.

CoBeThT Ha JIUPEKTOPUTE OCUTYPSIBA U3IIBIHEHUETO Ha pellieHnsiTa Ha EnHoImuHs COOCTBEHUK.
Toil onpenens HaCOKUTE Ha pa3BUTHE HAa KOMIIAHMATA, TapaHTHpa Y€ Te ca UMIUIEMEHTHUPAaHU U
HaOmomaBa pabotata Ha V3mbiIHWUTENHHS AWPEKTOp M NpokypucT. llpm cna3Bane Ha
MIPaBOMOINKSATA, AaJIeHU OT EMHOMUYHNSA COOCTBEHUK M CIIEIBAHiKH paMKUTE Ha KOPIIOPATUBHUTE
e, CbBETHT HAa TUPEKTOPUTE CE 3aHMMaBa C BCHYKH BBIIPOCH, CBBP3aHH C HOPMAIHOTO
¢yHKunoHupane Ha [Ipy>KecTBOTO M ypexkaa BBIPOCH, 3acsraimiu JpyxecTBOTO, Ype3 CBOMTE
oocexaanus. B nombnHenne, ChBETHT HAa JUPEKTOPUTE HAa3HAYABA OJUTH U M3ITBJIHSBA BCHUKU
KOHTPOJHU (PYHKIIMH, KOUTO HAMEPH 32 YMECTHH.

8.1.4 Otrosopuocty Ha IIpencemarens Ha CpBeTa Ha JIMPEKTOPUTE.

[Ipencenarenst opranu3upa U ppkoBoIu padborata Ha CrBeTa Ha JIMPEKTOpUTE, KAaTO CE OTYUTA 32
paborara cu Ha EnHonnunus cobctBenuk. Toll TpaOBa 1a OCUTYpU MPAaBUIHOTO (PYHKIMOHUpAHE
Ha OpraHUTE Ha YIpaBJICHHWE M B YaCTHOCT Jia TapaHTUpa, 4e JUPEKTOPUTE ca CIOCOOHH Ja
W3BBPIIBAT CBOUTE 33bJKCHUS.

[IpaBomomus Ha CbBeTa HAa JUPEKTOPUTE

. OCHUTYPsIBa U3ITBIIHEHUETO HA PEIICHUITa HA ETHOMMYHNS COOCTBEHHK;

. B3e€Ma pEIICHHS 3a MPHUAOOWBAHE W PA3MOPEkKIaHE C HEABIDKAMH HMOTH W JIPYTO
HMMYIIECTBO, KAKTO U 32 IOEMAHE Ha 3aAbJKEHUS HaJl ONpeieeHa, ChbIriIacHO BbTPELIHUTE MpaBuiIa
Ha JIpy>keCTBOTO CTOMHOCT, AOKOJKOTO TE€3W PEUICHUsS CBITIACHO YUpPEIUTEIHUSI aKT HE ca B
npaBoMoOIuATa Ha EXHOIMYHAS COOCTBEHUK;

. OTIpeJieNisi MeTo/Ia 3a 00pa3yBaHe Ha 3aCTPaxOBaTEeNHU pe3epBU U IpyTru HOHOBE, KOraTo
Te3W METOJM HE ca ypEeJCHW M3PUYHO B JIEHCTBAllaTa HOpMaTHUBHA ypenda, ompenens pena 3a
HaOMpaHETO U U3PA3XO0IBAHETO UM;

89



T'PYITAMA 3ACTPAXOBAHE EAJ]
TOJIUIIEH JOKJAJ 3A JEWHOCTTA (ITPOABJKEHUE)
31 JEKEMBPH 2021 r.

Bceuuxu cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO

8. lexyapanust 3a KOPIOPATHBHO yIpaBJjieHUue (IPOAbJKeHHE)

8.1. CeBet Ha Jlupekropure (IpOaBIDKEHNE)

8.1.4 Orrosopuoctu Ha [Ipeacenarens Ha CoBera Ha JlupexkTopurte (IIPOIBIDKEHUE)

[IpaBomomus Ha CbBeTa Ha TUPEKTOPUTE (MPOTBIDKCHIE)

. MpreMa 3aCTPaxOBaTEITHO-TEXHUUECKH IIJIAHOBE, OOIIM YCIOBHS HA 3aCTPAaXxOBATETHHTE
JIOTOBOPH ¥ 3aCTpaxoBaTelHU Tapu(u, B3eMa pelicHUE 3a KOW BUIOBE 3aCTPaxOBKH Jia Obje
MOUCKAHO pa3pelleHre OT KOMIIETEHTHHUS OpTaH 3a 3aCTPaxoBaTelIeH HAI30D;

. pasmpenens HETHUS WHBECTUIIMOHEH J0XOJ OT MHBECTUPAHETO Ha 3acTPaxOBaTEIHUTE
pe3epBU MEXKAY A0TOBOPH 110 3aCTPAXOBKH ChC CIIECTOBEH €JIEMEHT;

. o1o0psiBa TIIAHOBE, IPOTPaMHU U TIPOTHO3M 3a JeiHOCTTa Ha Jlpy’KeCcTBOTO, C U3KITIOUCHHE
Ha MJIAHOBETE, YUETO 0JI00pEHHE € B MpaBoMoIIusATa Ha EqHOMYHUS cOOCTBEHUK;

. B3€Ma pellleHus 3a BHTPEIIHO-yIpaBiIeHcKaTa CTpyKTypa Ha JlpyKecTBOTO;

. B3eMa peIleHus 3a OTKPUBAHE WM 3aKpPHBaHE Ha KIIOHOBE

. ChCTaBsl TONUINHUS (UHAHCOB OTYET, MOKJIama 3a JaelHocTTa Ha JIpyKecTBOTO H
MpeIOKEHHE 3a pa3npeieieHue Ha mevanbara;

. B3€Ma peIleHHE 3a yUpeAsBaHe WM y4acTue B CAPYKEHHE, Chl03, APYKECTBO WIN JIpyra

OpraHM3alisg B CTpaHaTa WM 9y>KOMHa, OCBEH KOTAaTO TOBA PEIICHHE € B IPaBOMOIIUATA Ha
EnHonnyaus cOOCTBEHUK;

. VIpaKHSBA MpaBata Mo MPUTEKaBaHUTE OT Jpy>KeCTBOTO MSJIOBE M aKIUU B THPTOBCKHU
Ipy’KeCcTBa, OMpeAeNs JHIaTa, KOUTO Aa OBJAT MPEenjioKeHH 3a yYacTHe B YNPaBUTEITHUTE H
HaJ30pHUTE OpPTaHM Ha APY’KECTBa, B KOUTO [[pyXecTBOTO MpumaoOwBa WK € MPUI0OUIIO T OT
KamnuTaia;

. B3eMa pelIeHre 3a pa3lopexkIaHe ¢ MPUTeKaBaHUTE OT JpyKEeCTBOTO ISIIOBE W aKIUU B
TBPTOBCKH JIPY’KE€CTBa, 3a NpPEKpaTsIBAaHETO Ha ydYacTHEe WM WICHCTBO Ha J[pyKecTBOTO B
CApY)KEHUE, ChI03, IPYIKECTBO WU JAPyra OpraHu3alys B cTpaHaTa WK 4yKOuHa;

. n30mpa OT ChCTaBa CH MpEJceaTeN U 3aMEeCTHUK-TIpeiceaaTes Ha ChBeTa Ha TUPEKTOPHUTE,
€/IMH WJTU HAKOJIKO M3ITBIIHUTEITHH JUPEKTOPH U JPYTHU JIUIIA, OMIPEJIENIs IpaBaTa U OTTOBOPHOCTHUTE
MM, OCBOOOJXK/IaBa TH OT TIO3MIIUATA, 32 KOSTO T'M € U30pal;

. B3eMa pelleHne 3a JIeJIeTHpPaHe Ha CBOM MIPABOMOIIHS Ha €AMH WM TIOBEYE OT YICHOBETE
cH;
. mpuema mpasuia 3a paboTara cu, BBTPEIIHH NpaBuia 3a padota B JlpyxKecTBOTO, IpaBuiia

3a paslpeeIssHeTO Ha 3acTpaxoBaTEJIHU KOMUCHOHM, IIPaBUIa 33 pasriekKaaHe U pelllaBaHe Ha
3aCTpaxoBaTeIHM NMPETEHIMH W APYTH MpaBWiIa peryjupamy aedHocTra Ha JpyKecTBOTO WiIn
W3UCKBAIIIU CE ChIVIACHO 3aKOHA,;

® Chb3laBa IOMOIIHU U KOHCYJITATUBHU OPraHU KaTO OIPEAC/IA TEXHUA ChCTaB, IIPaBOMOIIMA
Y TipaBuJa 3a pabora;

. 01100psiBa IOTOBOPHU 3a MPEJOCTAaBsIHE WM IMoJy4yaBaHe OT JpyKecTBOTO Ha 3aeM HIIH
KpEeIUT HaJ CyMa, Olpe/iesieHa BB BbTPELIHNUTE MpaBmiIa 3a padboTa B pykecTBOTO.

. B3€Ma pelIeHHe 3a 00e3CWIBaHe Ha aKIMHUTE B CydauTe Ha 4i.l4, an.2, 1.1 u npexanara
HOBHM aKI[MH Ha MSCTOTO Ha 0OE3CUIICHUTE;

. B3€Ma BCAKAKBH APYTH PELICHHUS, KOUTO CHIVIACHO 3aKOHA, YUPEIUTENHUS aKT WM APYT

BBTPCUICH 3a ﬂpymeCTBOTO aKT Ca OTHECCHHU B HETOBUTEC ITPABOMOIIUAA.

8.1.5. Kogekc 3a KopnopaTuBHO yIpaBiIeHHE

Brmpexn, ge ['pynama 3actpaxoBane EAJ] He e myOinyHa KOMITAaHUS M CIIEABANKN H3UCKBAHUATA
Ha wi. wieH 100 (1) ot 3IIILK, npyxectBoro e mpueno u cna3Ba Kogekc 3a KoproparusHo
ynpasienue, npuet oT I'pynama Xonauar Ounnanu 1 Y4acTus.
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8. lexyapanust 3a KOPIOPATHBHO yIpaBJjieHUue (IPOAbJKeHHE)

8.1. CeBet Ha Jlupekropure (IPOABIDKEHNE)

8.1.5. Kozaekc 3a KopnopatusHo yrpasieHue (IIpoabJoKEHUE)

I'pynama Xonauar @unuanu u Yuactus npuiara Kogekca 3a KoprnopaTtusHo ynpaBieHue, IpUeTH
BB Opanmms, cnensaiikn m3uckBaHusTa Ha AFEP-MEDEF. Bownpekn ToBa, ['pynmama
3actpaxoBane EA/J] He nmpuiiara BCHUYKHTE MPENOPBKU Ha KOJEKca, Haii-Beue 3apaau 3aTBOpeHaTa
CTpyKTypa Ha kanurtana. [ pymama 3actpaxoBane EAJ] e 100% cobcrBenoct Ha ['pymama Xomauar
@unmnanu u Yuactus. bamzo 100% ot xanurana Ha 'pynama Xonnuar Ounuanu u Yyactus ce
nputexkaBa oT ,,Groupama agricultural insurance m PermoHamHuTe B3aMMO3acTpaxOBaTEIHU
KOOIIEpalli ¥ KOMIIAHUSATA C€ O0TKa3a OT IMyONIWYHOTO 1 Tpe/iaraHe Ha KaruTaa.

OcHoBHuTe oTKI0HeHU: Ha ['pynama Xonauar @Ounnanu u YuyacTtus oT npenopbkure Ha Kogekca
3a KOPIIOPATHBHO yIpasiieHHe BbB OpaHnus ca:

. ManparsT Ha Jupextopure, HazHaueHH OoT OOMOTO chHOpaHWE Ha aKIMOHEpUTE € 6
TOJMHHU, BMecTO npenopbyanute 4. [IpenBua Ha TeKymuTe OOCTOATENCTBA M CTPYKTypaTa Ha
kanutana, I'pynama Xonauar @winanyu U Y4yacTHs CUUTA, Y€ MAKCUMAJIHUS CPOK, JOIIyCTUM
CBIVIACHO 3aKOHA € HaW-TTOIX O

. Bposr na He3aBucumurte nupekTopH mnpeactasisiBa caMmo 33% ot oomuust Opoii AUPEeKTopu
B chcTaBa Ha ChBeTa HA MUPEKTOPHUTE (M3KIIIOYBANKY T3 U30paHU OT CIYKUTEITUTE) a HE eIHa
TpEeTa, KOETO € MPEHOpPbhUUTEIHO 3a KOMIaHuU, KouTo nuMmat Hanmzopen cbBeT. Bbopeku ToBa,
JpyXecTBOTO cMsiTa TO3U OPOif 32 TIOIXO A, OTIMTAUKH PEIICHUETO aKITMUTE J]a He ce Mpeaiarat
Ha IMyOJIMYHA MPOJAaH M JOCTaThYEH 10 OTHOIIEHHE Ha TEXHUYECKH YMEHHUS U TEPCIIEKTHUBU 3a
paborara Ha ChBera Ha aupekTopure. ChIO Taka TOBa JaBa Bb3MOXHOCT HezaBucuMm mupexTop
na obu1e [pencenaren Ha equH OT Tpute kKomuteTa Ha ChBeTa Ha Jupexropure.

. JembT Ha He3aBUCHMHUTE 4WiIeHOBE B chcTaBa Ha Komurer 3a Omut m Puck e 66%, B
CPaBHEHHUE C MPENOPhYAHUTE MOHE JIBE TPeTH. T03M 5T ce cMATa 3a MO-TIOIXOASI IPEABUI Ha
(akTa, 4e KamUTAIbT € IMOYTH U310 KOHTposupad oT Groupama regional mutuals. OcBeH ToBa
TpsiOBa na ce mma mpeaBun, 4de Ilpencenarens Ha KOMHTETa € HE3aBHCHM JIUPEKTOP C JIOKa3aH
(hMHAHCOB W 3aCTpaxOBaTEIIEH OITUT.

. B Kowmurera 3a BB3HarpaKACHUSATa M Ha3HAUYCHHUATA JIMIICBA MHO3MHCTBO Ha
HeszaBucumure Jupexropu. To3u xomuter ce mpeacenaresnctBa or HesaBucum mupexrtop. B
nomreHeHne, Komnanusra He BKitouBa Jupektop npezncrasisBai ciayxurenute B Komurera 3a
BB3HArpaX/ICHUATA M HA3HAYEHHTA, BAPBAKM Y€ TO3M OpPraH HE € Hai-Jo0poTO MACTO 3a
MIpeICTaBIsIBaHE Ha CIyXUTenuTe. TakoBa MPeICTaBUTENCTBO € CUIIHO Pa3BUTO BbB BCHUKHU JIPYTH
KOMUTETH U Tiporiecu Ha KoMmnanusTa.

8.1.6. Jlerinoct Ha CbBeTa Ha gupekTopute mnpe3 2021

[pe3 ¢punancopara 202 1r. CeBeThT Ha aupekTopute Ha ['pynama 3actpaxoBane EAJ] e 3acenaBan
7 meTr. ToBa BKIIIOUBA 4 pEJIOBHU 3ace/laHusl U 3 HEMPHCHCTBEHU. [IpONIeHTHT HA IPUCHCTBHUE HA
yneHoBeTe Ha CobBera Ha aupekTtopute npe3 2021 r. e 100%, B cpaBHenue ¢ 2020r,:100%.
WsneaauTenans qupekTop u3mbiIHABa possita Ha Cekperap Ha CrBeTta Ha JlupekTopure.
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8. lexyapanust 3a KOPIOPATHBHO yIpaBJjieHUue (IPOAbJKeHHE)

8.1. CeBet Ha Jlupekropure (IPOABIDKEHNE)

8.1.6. letinoct Ha CuBera Ha gupekropure npes 2021 (mpoabiDKeHne)

[Ipe3 2021r. ChBeTa Ha AUPEKTOPUTE CE€ 3aHUMAaBa OCHOBHO ChC CIEAHUTE AEHHOCTH:

. [Ipernen Ha noknaz 3a nieHOCTTa HA OTAEN ,,BpTpemien oqut* 3a 2020 r.

. [Ipermen Ha muTaH 3a aeffHOCTTA HA OTHEN ,,BBhTpemien oqut* 3a 2021 T.

. IIpernen Ha noknan 3a AEHHOCTTA HA IUPEKLMS ,, Y IPAaBJICHUE HA PUCKA, OCUTYPsIBAHE HA
Ka4eCTBOTO U MOCTOSIHEH KOHTPOJI Ha oT1eN ,,BhTpemien oqut* 3a 2020 r.

. [Ipuemane Ha IIpe3acTpaxoBaTenna nporpama 3a 2021 r.

. Joxnan 3a U3MBJIIHEHUETO HA PENOPBKU Ha OTHAEN ,,BbTpeuien onut* kpM 31.12.2020 r.

. Jokinaz 3a nefiHocTTa Ha (QYHKIIMUTE [0 YIIPAaBJICHUE HAa PUCKa U ChoTBEeTCTBHE 3a 2020 u
TakMBa 3a BCAKo TpuMeceuure 3a 2021 r.

. [IpoMsiHa B OpraHu3allMOHHATA CTPYKTYpa

. OnoOpsiBane Ha Oropket 2022

® P€3yHTaTI/I oT Hpernea Ha aKTUBUTC U MACUBUTC HA 3aCTPAXOBATCIIHUTC APYIKECTBA

. Pesynratu ot peanen Tect Ha [lnana 3a ocurypsiBaHe Ha HEMPEKHCHATOCT Ha OW3HEC
MIPOLIECUTE.

. OnoOpsiBaHe Ha MPOMEHU B TapupuUTe

8.1.7. BeTpentnu npasmia Ha CbBeTa HA AUPEKTOPUTE

CwBerbT Ha JlupexTopure npue ,,I[paBuna 3a pabora Ha ChBeTa Ha J[upekropure™, KOUTO UMAT 3a
Len Ja KOHKPETH3WpaT MpaBWiIaTa M 3aAbDKEHUsATa Ha wieHoBeTe Ha CbBeTa, Jna obesmeuar
e exTHBHATA OpraHu3anus Ha padoTara Ha ChBeTa, CBbpP3aHa HE CaMo C IIPOBEKIAHE Ha 3aCeaHuUs
W TprHeMaHe Ha CHhOTBETHH PEIIECHHs, HO M C IJIOCTHAaTa AedHocT Ha CbBeTa BBB BPB3Ka C
YIIPaBJICHUETO U NPEICTABUTEICTBOTO Ha ApyxKecTBOTO. [IpaBunara ca npuetu Ha 8.12.2011r. xato
OT TOTaBa HJAMa 3HAYUTEITHH IPOMEHH, HaJlaraliy TIXHATa aKTyaTu3arysl.

8.2. KoMHUTETH HaA ChBETA HA AUPEKTOPUTE

CowraacHo uieH 26 ot ycrtaBa, CbBETHT MOXeE /a C€ MPOM3HECE MO Ch3AaBaHETO HAa KOMMTETH,
LEJSIM Pa3riIek1aHeTO0 Ha BBIPOCH, IMOCTAaBEHH OT HETO WM OT HeroBus mpencenares. Kato
TaKkWBa, cropel BbTpenrHuTe ,llpaBuia 3a pabora Ha CobBera Ha [lupekropurte®, paborara Ha
CoBera TpsiOBa na ce moamomara OT TexHH4Yeckd kKomureTH. Komurerure xpM CbBera Ha
JlupekTopuTe HAMAT MPAaBOMOIINS CaMH 110 ce0e CH M TEXHUTE OTTOBOPHOCTH HE HaMAJISBAT WU
orpaHuyasar npasomomusaTa Ha Komutera. Te ca OTTOBOpHU 32 MpeIocTaBsHEe HA Pa3ICHEHHS Ha
CbBeTa Ha JUPEKTOPUTE MO ONpeAeieHr BbIpock. OTrOBOPHOCT HA KOMUTETUTE € /1a JOKJIaIBaT
Ha CpBeTa Ha AMPEKTOpUTE 3a pe3yiTatuTe oT paborata cu. KomureTnTe AOKIagBaT TEXHHUTE
pesyaTatu o hopmaTa Ha MUHYTH, IPEIOKEHUS I IPETOpPbKU. CHBETHT HA TUPEKTOPUTE B3E
pemnienue aa ch3nane Komurer 3a ynpasneHne Ha pucKa U OUT.

8.2.1. OnuTeH KOMHUTET.

8.2.1.1. CncraB

OauTHUS KOMUTET € ChCTaBEH OT TpUMa WIEHOBE, HazHaueHu oT CbBeTa Ha J[MpeKTOpHUTE, KaKTO
clenBa:

o Enun unen na CbBeTa Ha JUPEKTOPUTE

. JIBaMa He3aBHCHMH YJICHOBE

Brrpemnus onurop Ha I'pynama 3actpaxoBane EAJI npencrasa onutHuTe cu Jokiaaau Ha Komurer 3a
yIpaBJIEHHUE HA PUCKA U OJIUT.

92



T'PYITAMA 3ACTPAXOBAHE EAJ]
TOJIUIIEH JOKJAJ 3A JEWHOCTTA (ITPOABJKEHUE)
31 JEKEMBPH 2021 r.

Bceuuxu cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jlesd, OC6EH AKO He € NOCOYEHO ()pyZO

8. lexyapanust 3a KOPIOPATHBHO yIpaBJjieHUue (IPOAbJKeHHE)

8.2. KomuTeTH Ha ChBeTa Ha JAUPEKTOPUTEC (HDOH’I)H)KCHI/IC)

8.2.1.2. OtroBopHOCTH

OILI/ITHI/ISI KOMUTET UMa CICIHHUTE OTTOBOPHOCTH!

® I/IH(i)OpMI/Ipa CbBCTAa HAa JUPCKTOPUTC HAa BCAKO €IAHO OT APYKECTBATA 3a PE3YJITATHUTEC OT
3aBJDKUTCIIHUA OAUT W IIOSACHSABA IO KAaKbB HAYMH 3aAbJDKUTCIIHUAT OJUT € OOIPHUHECHII 3a
OOCTOBEPHOCTTA Ha CI)I/IHaHCOBOTO OTYHUTAHE, KaKTO U POJIsATAa HA OAUTHHUA KOMUTET B TO3U IIPOIIEC,

. Habnronasa mporneca Ha (GMHAHCOBO OTYMTAHE M TPEICTaBs MPETIOPBKU U MPEITIOKEHHUS,
3a J1a ce rapaHTupa HeroBaTa e()eKTHUBHOCT;
. HabnronaBa edexkTuBHOCTTa Ha BBTpEIIHATAa KOHTPOJIHA CHCTEMa, HAa CHCTeMara 3a

yhpaBlieHHEe Ha pUCKa M Ha JIEHHOCTTA MO BHTPEHICH OJUT MO OTHOIICHHE Ha (YUHAHCOBOTO
OTYHUTAHE BBB BCAKO €JHO OT OAUTUPAHUTE JPYIKECCTBA,

. HabmogaBa 3aab/DKUTENHES OJUT Ha TOJWIIHUATE (HHAHCOBH OTYCTH, BKIFOUHTEIHO
HETrOBOTO M3BBHPIIBAHE, KATO B3eMa MPE/IBUI KOHCTATAIIMUTE U 3aKIoucHuATa Ha Komucusra 1o
MpwiaraHeTo Ha 4i. 26, naparpad 6 ot Pernmament (EC) Ne 537/2014;

. OtroBapst 3a mpouedypaTa 3a HOAOOP Ha PETHUCTPUPAHUSA OAUTOP M IPENnopbyuBa
Ha3HAa4aBaHETO My;
. VYBenomsia Komucusita 3a myOnuueH Haa30p HaJ| perucTpupaHute oqutopy U CpBera Ha

JUPEKTOPHUTE Ha BCSAKO €JHO OT JIPY)KECTBATa 33 BCSKO JaJICHO 0Jl00peHue 1o wi. 64, an. 3 u ui.
66, an. 3 B 7-AHEBEH CPOK OT JlaTaTa Ha PELICHUETO;

. OTuuTa IEHHOCTTA CH MIPEJ ChBETA HA AUPEKTOPUTE;

. UsrotBs w mpexocraBs Ha yBenomsiBa Komucusara 3a myOnudeH Haa3op Haj
pEruCTpUpaHNUTE OAUTOPH B CpoK 10 30 IOHM rOJUILICH JOKJa] 3a JeHHOCTTA CH.

8.2.1.3. lewtnoct npes 2021

. OnoOpenune Ha oguTopH 3a npoBepka Ha OuHaHCOBUTE OTYETH Ha [pyskecTBOTO

. [Ipersnen Ha mokiaj 3a IeHOCTTa Ha BhTpelieH oauT 3a 2020

. [Ipernen na 'opuinHus miad 3a BbTpewieH oaut 3a 2021

. [Ipernen Ha gokian 3a JedHOCTUTE 1O CHOTBETCTBUE U yNpaBiieHUE Ha puckoBeTe 3a 2020
. [Ipersnen Ha npociensBaHeTo Ha U3MBIHEHUETO HA OJUTHUTE MPENOPHKU

. [Ipernen Ha noxmnagute Ha Berpemen oqut

. [Ipernen Ha Memo 3a IeHHOCTUTE MO CHOTBETCTBUE HAa PHCKOBETE 3a CHOTBETHOTO
TpUMeceuue

8.3. Madopmaryist OTHOCHO IIPEUIOKEHUTA 3a IONIIbIIAHE

»l pyrama 3actpaxoBane EAJ[ He mpuTekaBa MpeKkH WM KOCBEHH yYacTHs B IPYKECTBA, YHUTO
aKIuM ca O(HUMAIHO perucTpupand Ha ¢oHaoBa Oopca win 0OpcH, HaMHUpalld c€ WU
(YHKIMOHUpAIIN Ha TEPUTOPUSATA Ha €JHA WM TTOBEYE b KaBU-UWICHKH.

Jpy’KeCTBOTO HE € U3AaBaJIO ICHHU KHI)KA ChC CIEIIMAIHY ITpaBa Ha KOHTPOIL.

Apy*kecTBOTO MOX€ Ja Hu3JaBa [PUBWIECTMPOBAHM AaKIHMA C IPaBO Ha TapaHTUPAH WIH
JOITBIIHUTENEH AUBUJEHT WM [T B JAPY>KECTBEHOTO MMYILECTBO MPH JUKBUIALHNATA, KAKTO U C
JOpyTH 0COOEHU TpaBa.
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8. lexyapanust 3a KOPIOPATHBHO yIpaBJjieHUue (IPOAbJKeHHE)

8.3. Madopmarys 0OTHOCHO IIPEUIOKEHUATA 3a MONIblIaHe (IPOILIDKEHNE)

AxuusTa aBa npaBo Ha equH riac B OOmoTo ch0paHie Ha aKIMOHEPUTE, MPaBO HA AUBHUICHT U
Ha JUKBUJAIMOHEH JI4J1, Cbpa3MEepHU ¢ HOMUHAJIHATa CTOMHOCT Ha akuusTa. [IpaBoTo Ha riac Ha
BCSAKA aKIWs, MPABOTO HAa JUBHUACHT W MPABOTO HA JIMKBUJAIMIOHEH JSUT 32 aKIHMsI BH3HUKBA CIIE]T
BHACSHE B ITBJICH pa3Mep Ha BCHYKH IBIDKIMH 33 Ta3 aKIHsI BHOCKU. BHacsHETO Ha N3MEHEHUsITa
B yupenuTenHus IoroBop Ha [pyxkecTBoTo /YcTaBa/ € pernaMeHTHpPaHO B CaMHsl HEro M ce
M3BBPINBA TI0 TpaBwmiiaTa Ha THpProBckus 3akoH. M300pbT U cMsHata Ha wieHoBeTe Ha CJ ca
perilaMeHTHpaHu B Y cTaBa, kKakTo u B [IpaBmiara 3a pabora va CJI, mpu cna3BaHe W3UCKBaHUATA
Ha Konekca 3a 3actpaxoBane U ThproBckust 3akoH.

OOpatHO U3KYITyBaHE Ha aKLMUTE MOXeE /1a C€ M3BBPIIIBA 10 PEIICHUE Ha €THONUYHUS COOCTBEHHUK,
10 pe/ia U IpH YCIOBUATA, MIPEABUIEHH B JIEHCTBAIIOTO 3aKOHOJATEIICTRO.

8.4. Cucrema 3a BbTpENIeH KOHTPOJI

,»l pynama 3actpaxoBane” EAJ] mpuiiara MHOTOCIIOEH MOJIEN 32 BBTPEIICH KOHTPOJI, CICABANKU
n3uckBanusTa Ha ['pynama Xonguar @Ounuanyd U YyacTus, Karo ca BbBEICHU TPU JIMHUU HA
3aIuTa, KaTo 3a BCSAKA JIMHUS MMa Pa3paboTeHu U (GOopMaNTU3UPaHU OTTOBOPHOCTH W KOHTPOIHHU
KapTH.

[IppBOTO HUBO Ha 3aIIMTa 3acsra OlEPaTUBHMS KOHTPOJ, KOWTO c€ W3BBPIIBA HA JHEBHA 0Oas3a OT
CIy’)KUTETIM U MEHMIDKbpU. Ha TOBa HMBO Ha 3ammra ca BKIIOYEHH aBTOMAaTHYHHUTE U PBUHHU
KOHTPOJIH, pa3/eJIeHNeTO Ha OTTOBOPHOCTHUTE, BBHBEACHU Upe3 OTOPU3ALMOHHM HUBA, KaKTO U
pa3paboTeHuTe Mmpasa 3a JOCTHII.

BTopoTo HMBO Ha 3amuTa ce W3BBPIIBA MEPUOJUYHO, UYPE3 OLIEHKAa Ha KOHTPOJHWTE, KOUTO CE
M3BBPIIBAT HA IBPBO HUBO Ha 3amura. OCHOBHATA 1) € Ja WASHTH()UIMPA MOTCHIUAIHHA WU
peayHu cnaboCTH B KOHTPOJIMTE, KOUTO JIa H3JI0KAT KOMITAHUATA HA JOITBJIHUTEIEH PUCK

TpeToTo HUBO Ha 3alIUTa ce U3BBPIIBA OT (PYHKIMATA BHTPEIICH OJIUT, Ype3 IEPHOAHYHH OJIUTH,
KOHTO J1a OLEHAT €eKTHUBHOCTTA HAa KOHTPONUTE Ha HUBO | 1 2. B nombinenue, pyxecTBoTO ce
OJIUTHPA TIEPUOJUYHO OT OJUTOPH Ha KOMIIaHUATa Maiika. OIUTUTE, U3BBPUIBAHU OT OJUTOPHUTE
Ha KOMIIaHuATa Maiika, ca orroBopHocT Ha ['pynama Xonauar ®unuain u YdacTus U ce
ynpasisaBaT oT OIHT XapTa.

VYipasieHue Ha pucka

OcHoBHaTa 0OejJl Ha paMKaTa 3a YIPAaBJICHHUC Ha pPUCKA H 34 (1)I/IHaHCOBO yHOpaBJICHHUC Ha
I[py)KCCTBOTO, € J1a CC 3allIUTAT aKIITUOHCPUTEC OT C’B6I/ITI/I}I, KOHMTO Ca IMpEUYKa 3a MocCJICA0BATCIIHOTO
IIOCTHUI'aHE Ha LCJINTC 11O OTHOIICHUEC HA (1)I/IHaHCOBI/ITe PE3YITATH, BKIIFOUUTCIIHO HEBB3MOXKHOCTTA
OT M3II0JI3BAHC Ha NOTCHIHAJIHHN BB3MOXHOCTH.

HpyxecTBOTO € pa3paboTHIIO U BHBEJIO MTPaBHJIA M MIPOIIeIypH 3a YIIPaBIEHHE U KOHTPOJI Ha PHCKa
C IIeJ J1a OIpEeJIeIH, YIPaBJsiBa U KOHTPOJKpA CTEIeHTa Ha ()MHAHCOB U 3aCTPaxOBaTEJICH PHUCK.
[IpaBunata u mpoueaypuTe 3a YIpaBIEHUWE W KOHTPOJN Ha pHcKa ce mpuemar or ChbBeTa Ha
Hupexropute. ['1aBHaTa 11€]1 HA PUCKOBATA MOJIUTHKA € Ja IePUHUPA ICHO OTPeIeIIeH! TapaMeTpu
Y TIpaBWJIa 3a orepanunte Ha J[py>XecTBOTO, Taka 4e Ja OrpaHrYd MAaKCHMAaJHO MOTEHIIMATHOTO
HETaTHUBHO BIUSIHHUE HAa PUCKOBETE BbPXY (DUHAHCOBHUTE MY PE3YJTATH.
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8. lexyapanust 3a KOPIOPATHBHO yIpaBJjieHue (IPoAbJKeHHe)

8.4. Cucrema 3a BbTpelIeH KOHTPOJI (IPOABIDKEHNE)

Karo yact ot cucremara 3a ynpaBiieHHE Ha pUCKa M CHUCTEMaTa 3a BBTPELIEH KOHTPOJ, OCBEH
KITfo4YoBarta (GyHKUUS ,,BpTpelieH oauT* ca BbBEJCHU U CIICAHUTE APYTH TPU KIFOUOBU (QYHKLINU:
. @yHkuus no YnpasieHue Ha Pucka;

. @ynKust 32 CbOTBETCTBUE U IOCTOSIHEH KOHTPOJ;

. AxTIOEpCKa QYHKIHS;

DyHkuus 1o Ynpasjienue Ha Pucka

OyHkiuATa 0 YopaBleHHe Ha Pucka ce u3BbpIIBA OT OTAEN YIpaBieHHEe Ha Pucka,
CrotBercTtBUe U IlocTOsiIHEH KOHTpoJd, pbKoBoAeH OT [upektop VYmpamienue Ha Pucka,
CrotBercTBUe U [TocTOsIHEH KOHTPOI.

OyHKIHATA € OTTOBOPHA 32 YIpaBIeHHE W MOAIIOMaraHe Ha CUCTeMara 3a yIpaBJIeHHue Ha PHCKa,
BKJTFOUMTEITHO ¥ 32 ()OPMAITHO HAIMTMCAHU IMOJIUTUKA U TIPOIIECH, HEOOXOANMH Ja HICHTH(DHUIIPAT,
U3MEpBAT, YIPaBISBAT M OTUYMTAT MHPEANPHUETHS PUCK. BCHUKHM 3acTpaxoBaTeHU PHCKOBE CE
npocnensaBar B cbimara cucrema. Otnmen Ymopasinenue Ha Pucka, CrorBerctBue u IlocTosiHeH
KOHTPOJI TTOJIITOMAara pUCKOBHTE KOMHUTETH, PhKOBOJICHH OT TeXHUYECKUTE JUPEKTOPH.

(I)yHKIII/Iﬂ 3a CbOTBETCTBHE M NOCTOSTHEH KOHTPOJ

@ynkuusaTa 3a CbOTBETCTBUE U TOCTOSHEH KOHTPOJI CE U3BBPIIBA OT OTAEN YIpaBiicHUue Ha Pucka,
CrotBerctBue u IlocTosHeH KOHTpoJ, pbKOBoAeH OT Jupektop VYmpaBnenue Ha Pucka,
CrotBerctBue u [locTOSIHEH KOHTPO.

OTnenrbT HOCH ISIOCTHATA OTTOBOPHOCT 32 MMIUIEMEHTHUPAHETO W (QYHKIHOHHpPAHETO Ha
crcTeMara 3a TIOCTOSHEH KOHTPOJI, KOSITO BKJIFOUBa (hOpMaTHUTE KOHTPOIH 32 OIEPaTUBEH PHUCK,
CBBbP3aH MOANMCBAYECTBOTO M OOpa3yBaHeTO Ha pe3epBu. OTOenbT ympapisiBa cHcTemara 3a
CHOTBETCTBHE, BbBeJleHa OT [|pyXecTBOTO, KaKTO M HabJI0jaBa yCIEUTHOTO UMITJIEMEHTHPaHE Ha
mpoleca 3a HM3JaBaHe HAa HOBHU MPOAYKTH W CHOTBETCTBUETO MM TPYINOBHUTE TOJUTHKH 3a
yHpaBJIEHUE Ha PHUCKA.

AKTI0€pCcKa pyHKIUSA

AxTroepckuAT otzaen Ha I'pymama 3actpaxoBane EAJl € oTroBopeH 3a MMIIEMEHTHPAHETO U
MIPABHIIHOTO MIPHJIaraHe Ha IPUETUTE OOIIH aKTIOEPCKUTE CTaHApTH, Hali-Beye 110 OTHOIICHHE Ha:

. Uzcnensane Ha peHTaOWMITHOCTTA HA MIPOXYKTHTE

. OneHka Ha TEXHUYECKUTE PE3EPBH Ha JPYKECTBaTa, MPOJABAIlM MPOAYKTA OT OO0
3aCTpaxoBaHe, KAKTO U TEXHUYECKO MOANOMArale 1 NOTBbPK/IaBaHE HA KOPEKTHOCTTA UM.

. Cobtyep 3a MojeIupaHe Ha 3aIbDKCHUSTa Ha [pYNmoBO HUBO, H3KIIIOUBAHKU
CTOXaCTUYHUTE MOJIEJIH, KOUTO Ca OTTOBOPHOCT Ha MIHBECTUIIMOHEH OTAEIL.

. Pa3paboTBane, TOTBBbpXkJIaBaHE W WMIUIEMEHTHpPaHE B JpYyKeCTBaTa Ha CTaHAapTHA

(dhopMyIa 3a MOANMMUCBAYECKH PHCK B OOIIIOTO 3aCTPaXOBaHe
OyHKIMs AKTIOEpU U HAOJIOAEHUE Ha MopTdeiina, KOsITO OCUTypsiBa akTioepckaTa QyHKIHUS Ha

I'pymama 3actpaxoBane EAJ] e oTroBopHa 3a BBBEXJAHETO W NPABWIHOTO MpHUJIaraHe Ha
OBJIrapCcKOTO 3aKOHOJATEJICTBO U IPYIOBUTE aKTIOEPCKH CTaHJAPTH 110 OTHOLIEHUE Ha!

95



T'PYITAMA 3ACTPAXOBAHE EAJ]
TOJIUIIEH JOKJAJ 3A JEWHOCTTA (ITPOABJKEHUE)
31 JEKEMBPH 2021 r.

Bcuuku cymu ca 6 XUNAOU 61)]12(1[76’1(‘1/! Jleed, OC6€EH AKO He € NOCO4Y€eHOo ()pyZO
8. lexyapanust 3a KOPIOPATHBHO yIpaBJjieHUue (IPOAbJKeHHE)

8.4. Cucrema 3a BbTpelIeH KOHTPOJI (IPOABIDKEHNE)

AkTIOepcKa pyHKIus (MPOIbIKEHUE)

. NzcnenBane Ha peHTaOMITHOCTTA HA HOBUTE MPOIYKTH
. OreHka Ha TEXHUYECKUTE PE3EPBU U MOTBBPKTaBaHE HA TAXHATA aJIEKBATHOCT
. Codryep 3a MoeMpaHe Ha 33bJDKCHUATA U3M0N3BaH OT [ pynama Xonguar Ounmnanu u

VYuactusi, U3KIOYBANKH CTOXaCTHYHHUTE MOJENH, KOUTO Ca OTTOBOPHOCT Ha HBECTHIMOHEH
OT/IE.

. Pa3paboTBane, MOTBBbpXk/JaBaHEe W HMIUIEMEHTHpaHe B Jpy)KeCTBaTa Ha CTaHAapTHa
(dhopMyJia 3a IOMMCBAYECKU PUCK B OOIIIOTO 3aCTPaxOBaHe

9. [ToauTHKA HA MHOT000pAa3MeTO M OLEHKA HA KBAJU(UKAIUS.

Jpy>XecTBOTO € HpHUeNo MOJIMTHKAa Ha MHOrooOpa3ueTo M OleHKa Ha Keainudukanus. Tasu
MOJIMTHKA ce Ipujara no oTHomeHne CbBeTa Ha AWPEKTOPUTE, U3NBJIHUTEIHUTE AUPEKTOPU U
MIPOKYPUCT, BBTPEUIEH OIUTOp, OTrOBOpeH akTioep, Jupektop VYmpaBienue Ha Pucka,
CrorBerctBue u IlocrosiHen kouTpon. Ilonmutukata e paspaboTeHa W TIpUeTa CleIBaldKu
M3WCKBaHWATa Ha nupektuBata Ilmarexxocmocobnoct II. Tsa ommcBa u3MCKBaHUSATA KBM
KOMIICTCHIIMHUTC M OIIMTA 110 OTHOIICHHUEC HA ITO3UITUUTEC, BJIM3allld B oOxBarta ii.

[Ipoutenypara e omobpena or CwBera Ha Jlupextopure Ha I'pymama 3actpaxoBane EAJ] Ha
16.12.2015. Ts ce mperiexaa exXeroIHo U ce 0OHOBSBA B HIKOM OT CIIETHUTE CITydyau:

. [IpomsiHa B 3aKOHOJIATEIICTBOTO
. 3HaunMMa NMpOMsIHA BbB BbTpEIIHATa opranusanus Ha I'pynmama 3actpaxoBane EAJ]

Tihomil’ Digitally signed by
Tihomir Petyov
Petyov Minchev
. Date: 2022.04.07
Minchev 15:28:36 +0300

Tuxomup Munues

[Ipokypuct

,»I pynama 3actpaxoBane” EAJL
Codus, bearapus
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